The Causes and Consequences of Urban Expanslon: Survey Protoco!

VISIT 6: FINANCIAL INSTITUTIONS THAT PROVIDE MORTGAGE LOANS

Please (dentify two types of finangial institutions in the metropoltan area that
one Instliutlon of each type — preferably th
manager In each to obtain the following data:

10

provide mortgage finance, and selstt

Finance Institution #1

Finance Institution #2

Full Name of
Bank/Finance Institution

Medbant. [ d

(o Boy Lomw

Bank/institution Malling
Address

&=

Name of Person 0 me)\ '
Interviewed Hom&tgcvs bocj el 4 A nq(;\% e
Title of Person >
Interviewed
Person's Emall
Person's Telsphona
Person's Fax
A. Information on Market Share: Lzh‘g:a r Egﬁg’g
6A(1) What is the share of the finance Jnstiution itself in the total mortgage 4.9 4 Y
markst in the country? (in percentage terms) | :
6A(2) What is the estimated share of this Yype of financial institulion in the tolal q S?
mortgage market in the country? (In percentage terms) f~

B. Information on Requiremants for Obtalning a mortgage Loan: Lg’g;r fgﬁggf
8B(1) What_ is the minimum monthly househald income required to qualify for any RS0

housing finance? (in local currency)
58 (2) What is the maximum ratio of monthly (ar annual) loan payments (interest and W

principal) to monthly (or annual) Income that the bank aliows? (%) R/
6B(3) Are housing finance loans given to self-employed individuals? (Yes/No) Yes
8B(4) | Is acredit check by an independant bureau normally conducted? (Yes/No) Yes
6B(5) Is a background check required? (Ye s/No}) Yes
6B(6) | Are personal guarantees raquired? (Yes/No) B A (e
6B(7) | Is there a requirement to obtain life insurance? (Yes/No) Yo, b Jorny ‘\}lgo}( Ul

Doss the appiicant need to have saved regularly in a specific way before being
6B(8) able to obtain a housing loan, such as participate in a government savings ,\b

scheme? ({Yes/No)

6B(9) What is the maximum ratio of loan to (appraisedimarket) house valug? (%) joR 7,
6B(10) | Does the house have to be new to obtain financing? (Yes/No) N .
6B(11) | Are loans given anly on houses with full lsgal title? (Yes/No) YGS
6B(12) ;iéi;%if requirement for an official appraisal of the value of the houfe? Ves

Does the bank require the gpplicant to obtain house insurance for fire and
68(13) casualty? (Yes/No) ‘/es

Note: Definitions can be found In the Survey Instructions, Please obtaln a mortgage application form from

the Bank, if available.
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C. Terms and Conditlons of Mortgage Loans: Lgﬁér ?Zgggg
8C(1) | What is the minimum loan amount, ifany? (In local curency) Ko oo
6CG(2) | Whatis the maximum loan amount, if any? (in local currency) None.
8C(3) | Whatis the minimum down payment as a share of the loan amount? (%)
[
6C(4) What is the maximum length of a mortgage Joan? {numbar of years) o
| s 3
6C(5) For a mortgage in loca] currency wilh a fixed interast rate, what Is the D@e\ﬂg« oM FsSK o (’M %j(’e
current interest rate per annum? (%)
For a morigage in othar currency (specify) with a fixed interest ratg, what |s e
6C(6) | the current (effective) Interest rate per annum? (%) fis aboc
{Other currency: ) ) )
For marigage in Jocal currency with an interast ratg indexed to price Pegerglert Lent'k sk
5 inflation, what is the current inferest rate per annum? (%) o e
5C(8) Can loans be obtained with Adjustable Interest Rates? (Yes/No) Yes
8G(8) | If so, what is the current variable rate on loans In local currency? (%) Xeperddent o~ chiei's risk
6G(10) | Are there penattias for prepayment? (Yes/No) Ao
8C(11) Is thare a requirement 1o keep a compensatory deposit in the same bank?
(Yes/No) No
Note: Definitions can be found in the Survey Instructions.
D. interest Terms on Genaral Financial Products Lg)'\rsér Egﬁzgf
8D(1) What is the interest rate charged on credit cards (in local currency)? (%) A o
60(2) What is the deposit intersst rate on a one-year savings account{(in local 12 reew | fixed Qgoptt = N:\ch =
currency)? (%) ol PA
8D(2) Whal s the prime interest rato for commercial Bonowers (in local i 7 .25
cusrency}? (%) 1/
Note: for definitions and instructions, see Appendix.
E. Conditions on General Flnancial Products ngg;r SL:ﬁggg
What is the average time between completion of mortgage application with foers®: =
BE(1) the bank and the final settlsment/taking possession of the house by
applicant? (number of weeks) 3 coonths
BE(2) What was the percentage of complete mortgage applications rejected by | Appax .
the bank out of total amount of mortgage applications last year? (%) 357,
Of the total credlt provided by the bank to its clients, what is the share of =
6E(3) housing finance (morigage loans)? (%) o /092
What was the average amount of a mortgage loan on the bank’s curmrent S~
BE(4) balance sheet during the Jast year? (in local cusrency) JoS K
6E(5) After how many weeks of hon-payment does the bank starl legal actions 3L
against the borrower? 2 Mribs
BE(6) How lang does it typically take for the bank 1o foreclose a morigage and xprex,
take possession of the house? (weeks) 6 rrently
Note: Definitions can be found in the Survey Instructions.
| )
F. Documant Procurement
Please obtain 2 mortgage application form from the Bank and send it back with this qusstionnaire.

THANK YOU!




