Electronic Communication Network 
ECN. An electronic system that brings buyers and sellers together for the electronic execution of trades. It disseminates information to interested parties about the orders entered into the network and allows these orders to be executed. Electronic Communications Networks (ECNs) represent orders in NASDAQ stocks; they internally match buy and sell orders or represent the highest bid prices and lowest ask prices on the open market. The benefits an investor gets from trading with an ECN include after-hours trading, avoiding market makers (and their spreads), and anonymity (which is often important for large trades).
Instinet 
Institutional Networks Corporation. The name for one particular ECN that enables trades without a broker/dealer by matching buyers and seller directly over an electronic system.
fourth market 
The direct trading of large blocks of securities between institutional investors through a computer network, rather than on an exchange. 


See Also

INSTINET, third market
third market 
Over-the-counter trading of listed securities among institutional investors and broker/dealers for their own accounts, rather than as agents for investors.
triple witching hour 
The final hour of the stock market trading session on the third Friday of March, June, September, and December, when option contracts and futures contracts expire on market indexes used by program traders. The simultaneous expirations often set off heavy trading of options, futures and the underlying stocks, which can cause large fluctuations in the value of their underlying stocks.
double witching hour 
The final hour of the stock market trading session on the third Friday of all months other than March, June, September, and December, when stock option and index option contracts expire. 
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Candlestick Chart

A candlestick is a visual representation of price movement during a given period. A candlestick chart is a group of candlesticks in chronological order. A candlestick has two parts, the "body" and the "tails". If the body is filled in (blue), the stock price has gone down during that time period, whereby the top of body is the open price and the bottom of the body is the close. If the body is not filled in (white), the stock price has gone up during that time period, whereby the bottom of the body is the open and the top of the body is the close. If the stock price did not change, a horizontal line will represent the body. The "tails", or vertical lines, extending from the body indicate the high and low prices during that time period. 

Logarithmic (Percentage) Scaling On a logarithmic scale chart, the vertical spacing between two points corresponds to the percentage change between those numbers. Thus, on a log scale chart, the vertical distance between 10 and 20 (a 100% increase) is the same as the vertical distance between 50 and 100. Because these charts show percentage relationships, logarithmic scaling is also called "percentage" scaling. It is also called "semi-log" scaling because only one of the axes (the vertical one) is scaled logarithmically. See ChartSchool article on price scaling.
	


1.  Which characteristic of a stock is used mostly in technical analysis?

Answers: 
  Past Prices 

  Past Volume 

  Revenue 

  All of the Above 

(  A and B
2.  Which of the following is NOT a type of stock chart?

Answers: 
(  Common Chart 

  Bar Chart 

  Point and Figure Chart 

  Candlestick Chart 

  None of the above
3.  What time frame for a moving average will be most sensitive to daily price fluctuations?

Answers: 
(  20 day 

  50 day 

  100 day 

  200 day
4.  The Relative Strength Index ranges from 0 to 100, what would an RSI at 75 indicate?

Answers: 
  Oversold 

(  Overbought 

  Flat 

  High earnings growth
5.  The Money Flow Index (MFI) differs from the Relative Strength Index (RSI) because it includes what?

Answers: 
  52 week high and low 

(  Volume 

  Trendlines 

  Bollinger Bands 

6.  The closer the prices move to the upper bollinger band, the more ___________ the stock is.

Answers: 
  Oversold 

(  Overbought 

  Flat 

  High earnings growth
7.  If a stock falls below a support level, that usually becomes a ___________ level when the market later trades back up to that price?

Answers: 
  Bonds 

  Trend 

  Mutual 

(  Resistance
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	Data provided by Reuters, except where noted. 

VALUATION MEASURES
 

Market Cap (intraday):

48.13B

Enterprise Value (9-Jan-05)³:

51.07B

Trailing P/E (ttm, intraday):

17.73

Forward P/E (fye 31-Dec-05)¹:

17.67

PEG Ratio (5 yr expected)¹:

11.62

Price/Sales (ttm):

2.22

Price/Book (mrq):

4.52

Enterprise Value/Revenue (ttm)³:

2.35

Enterprise Value/EBITDA (ttm)³:

9.29

FINANCIAL HIGHLIGHTS
 

Fiscal Year
Fiscal Year Ends:

31-Dec

Most Recent Quarter (mrq):

30-Sep-04

Profitability 
Profit Margin (ttm):

15.05%

Operating Margin (ttm):

19.90%

Management Effectiveness
Return on Assets (ttm):

11.54%

Return on Equity (ttm):

26.86%

Income Statement
Revenue (ttm):

21.70B

Revenue Per Share (ttm):

10.987

Revenue Growth (lfy)³:

15.30%

Gross Profit (ttm)²:

13.30B

EBITDA (ttm):

5.50B

Net Income Avl to Common (ttm):

2.76B

Diluted EPS (ttm):

1.395

Earnings Growth (lfy)³:

50.30%

Balance Sheet
Total Cash (mrq):

7.25B

Total Cash Per Share (mrq):

3.73

Total Debt (mrq)²:

10.19B

Total Debt/Equity (mrq):

0.956

Current Ratio (mrq):

1.528

Book Value Per Share (mrq):

5.481

Cash Flow Statement
From Operations (ttm)³:

3.74B

Free Cashflow (ttm)³:

2.87B

View Financials (provided by EDGAR Online):
Income Statement - Balance Sheet
Cash Flow
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TRADING INFORMATION
 

Stock Price History
Beta:

0.48

52-Week Change:

-14.72%

52-Week Change (relative to S&P500):

-19.34%

52-Week High (12-Feb-04):

31.30

52-Week Low (10-Aug-04):

22.22

50-Day Moving Average:

24.24

200-Day Moving Average:

24.26

Share Statistics 
Average Volume (3 month):

5,857,265

Average Volume (10 day):

4,659,000

Shares Outstanding:

1.95B

Float:

1.93B

% Held by Insiders:

0.86%

% Held by Institutions:

66.90%

Shares Short (as of 8-Dec-04):

20.78M

Daily Volume (as of 8-Dec-04):

N/A

Short Ratio (as of 8-Dec-04):

3.933

Short % of Float (as of 8-Dec-04):

1.08%

Shares Short (prior month):

16.19M

Dividends & Splits
Annual Dividend:

1.12

Dividend Yield:

4.53%

Dividend Date:

1-Feb-05

Ex-Dividend Date:

5-Jan-05

Last Split Factor (new per old)²:

2:1

Last Split Date:

01-Mar-99

More from Reuters
Reuters offers more in-depth Company Research, Stock Screening, and Risk Alerts on over 10,000 U.S. Equities. 
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•

Annual Reports
•

Sector Analysis
See Key Statistics Help for definitions of terms used.

Abbreviation Guide: K = Thousands; M = Millions; B = Billions 
mrq = Most Recent Quarter (as of 30-Sep-04) 
ttm = Trailing Twelve Months (as of 30-Sep-04) 
lfy = Last Fiscal Year (as of 31-Dec-03) 
fye = Fiscal Year Ending 
1 = Data provided by Thomson; 2 = Data provided by EDGAR Online;
3 = Data derived from multiple sources or calculated by Yahoo! Finance
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Quotes delayed, except where indicated otherwise.
Delay times are 15 mins for NASDAQ, 20 mins for NYSE and Amex. See also delay times for other exchanges.

Financials data provided by Edgar Online. Quotes and other information supplied by independent providers identified on the Yahoo! Finance partner page. S&P 500 index provided by Comstock. All information provided "as is" for informational purposes only, not intended for trading purposes or advice. Neither Yahoo! nor any of independent providers is liable for any informational errors, incompleteness, or delays, or for any actions taken in reliance on information contained herein. By accessing the Yahoo! site, you agree not to redistribute the information found therein. 
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