


Topics to be Discussed





	Dow Jones Averages


	New York Stock Exchange Indexes


	The Amex Indexes


	The NASDAQ Indexes


	The Standard & Poor’s Indexes


	Other Indexes





Dow Jones Averages


�


					Net	%


	Hi	Lo	Average	Close	Change	Change


	9374.27	7539.07	30 Industrial	9181.43	+1273.18	+16.10


	3686.02	2345.00	20 Transportation	3149.31	-   107.19	-   3.29


	320.51	262.66	15 Utilities	312.30	+    39.23	+14.37


	2960.79	2411.00	65 Composite	2870.83	+  263.46	+10.10


	933.54	696.15	DJ Global-US	1169.34	+  247.00	+26.78


�





	Dow Jones Industrial Average


	•	initially consisted of 11 companies


	•	a price-weighted index


	•	currently consists of 30 companies


		*	divisor


			/	Averages are compiled daily by using the following divisors:  Industrial, 0.24275214; Transportation, 0.24084679; Utilities, 2.0859524; Composite,1.2674905


	•	no adjustment made for cash dividends





	Criticism of the Dow-Jones Averages


	•	number of firms included in the average is too small


	•	until 1928 no adjustment for stock splits


	•	when new issues added, continuity of average disrupted





�



	Dow Jones Averages


			�



	Dow Jones Averages


�



New York Stock Exchange


�


					Net	%


	Hi	Lo	Average	Close	Change	Change


	600.75	477.20	Composite	595.18	+  84.62	+16.55


	744.45	593.49	Industrials	743.65	+113.27	+17.97


	449.93	322.49	Utilities	445.94	+110.75	+33.04


	537.19	351.13	Transportation	482.38	+  16.13	+  3.46	


	599.15	399.19	Finance	521.42	+  25.46	+  5.13


�








	NYSE Composite Index


	•	includes all common stock listed on the NYSE


	•	a market weighted (value weighted) index


	•	base of 50 as of December 31, 1965


	•	note - this is not average change in price of NYSE stock


	•	because index is value weighted, the issues of large companies control major movements in the index














NASDAQ


�


					Net	%


	Hi	Lo	Average	Close	Change	Change


	2192.69	1419.12	Composite	2192.69	+622.34	+39.63


	1836.01	956.19	NASDAQ 100	1836.01	+845.21	+85.31


	1408.56	882.40	Industrials	1304.25	+  83.22	+  6.82


	1945.34	1346.58	Insurance	1796.79	-     1.16	-   0.06


	2297.71	1486.32	Banks	1838.00	- 245.22	- 11.77


	1152.80	598.72	Computer	1126.52	+515.53	+83.33	


	500.91	296.22	Telecommunications	500.91	+194.31	+63.38


�





	NASDAQ Index


		Composite


		•	a composite index of more than 2,300 OTC stocks


		•	a valued-weighted index


		•	base of 100 on February 5, 1971








�



Standard & Poor’s Indexes


�


					Net	%


	Hi	Lo	Average	Close	Change	Change


	1241.81	927.69	500 Index	1229.23	+258.80	+26.67


	1494.06	1077.40	Industrials	1472.12	+357.78	+31.91


	267.38	225.63	Utilities	258.24	+  23.81	+10.10


	392.31	275.93	400 Mid Cap	392.31	+  58.94	+17.68	


	206.18	128.70	600 Small Cap	177.37	-     3.79	-   2.09


	261.04	199.07	1500 Index	260.05	+  51.25	+24.55


�





	Standard & Poor’s Index


	•	Two major indexes


		*		one based on 400 industrial stocks


		*	one based on 500 stocks


				400 industrial


				40 utilities


				20 transportation


				40 financial


		*	market weighted (value weighted) indexes


		*	base of 10 as of December 31, 1943














Others


�


					Net	%


	Hi	Lo	Average	Close	Change	Change


	753.67	563.75	Amex Composite	688.99	+      4.38	+  0.64


	645.36	490.26	Russell 1000	642.87	+  129.08	+25.12


	491.41	310.28	Russell 2000	421.96	-     15.06	-   3.45


	665.25	509.20	Russell 3000	664.27	+  121.22	+22.32


	508.39	346.66	Value-Line	437.15	-     17.20	-   3.79


	11317.59	8620.80	Wilshire 5000	11317.59	+2019.40	+21.72


�





	Value Line


	•	1,700 stocks


	•	broad cross section of exchanges and OTC


	•	equal weighted - average % change


	•	base of 100 on June 30, 1961





	Wilshire 5000 Equity


	•	5,000 stocks


	•	broad cross section of exchanges and OTC


	•	value weighted
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