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Abstract

In this paper, we present a comparative analysis of the extent to which indirect taxes, tariffs, and exchange rates affected relative price incentives for agricultural production in a representative sample of 15 developing countries in the 1990s. Empirical studies from the 1980s, using partial equilibrium methodologies, supported the view that policies in many developing countries imparted a major incentive bias against agriculture. Eliminating this bias was one of the goals of policy reform strategies, including structural adjustment programs, supported by the World Bank and others; and many countries undertook such reforms in the 1990s. In our sample, general equilibrium analysis indicates that, in the 1990s, the economywide system of indirect taxes, including tariffs and export taxes, significantly discriminated against agriculture in only one country, was largely neutral in five, provided a moderate subsidy to agriculture in four, and strongly favored agriculture in five. Earlier work assumed that overvaluation of the exchange rate would hurt agriculture, which was assumed to be largely tradable. In a general equilibrium setting, changes in the exchange rate can as demonstrated in this paper lead to anything between strongly increasing and decreasing relative agriculture/non-agriculture incentives, depending on relative trade shares. We conclude that, whatever incentive bias there was in the 1980s, it has mostly disappeared by the 1990s. We also find that it is difficult to generalize—country specific circumstances greatly affect the relative impact of trade policies on agriculture and the rural economy.

1. Introduction

“Getting prices right” was a rallying call when developing countries started re-orienting their economic policies in the early 1980s. Central to this effort was the understanding that trade and macroeconomic policies had negatively affected relative producer price incentives in the agriculture sector. The existence of such an incentive bias against agriculture was affirmed in the late 1980s by a major World Bank research project carried out under the direction of Anne O. Krueger (Krueger, Schiff, and Valdés, 1988; Krueger, 1992; Schiff and Valdés, 1992; and Bautista and Valdés, 1993). The research team analyzed data from the early 1960s to the mid-1980s and concluded that reductions in trade distortions such as import tariffs and export taxes and the removal of overvalued exchange rates should be vigorously pursued in economic reforms, and would improve agricultural price incentives.

It is now clear that structural adjustment did not in general lead to a rapid and dramatic turn-around in the agricultural sector. During the 1980s and 1990s, large capital inflows in the form of foreign aid and loans from bilateral and multilateral sources were coupled with strong adjustment efforts to achieve stabilization and recovery in countries such as Mozambique (Arndt, Jensen, and Tarp, 2000). Nevertheless, the expansion of agricultural production was generally far below expectations. One potential explanation for the weak agricultural response to structural adjustment is that the agricultural incentive bias at the outset may have been smaller than originally thought. If so, reforms—even when pursued whole-heartedly—simply did not have the capacity to generate the results expected with regard to agriculture.

One reason for believing that Krueger and her colleagues overstated the agricultural bias is that they relied on a partial equilibrium modeling methodology that misses intersectoral linkages and feedback effects from changes in incomes and relative prices. Furthermore, their reliance on nominal protection rates (NPRs) ignored potentially important relative price incentive effects due to differences in relative input cost-structures between agricultural and non-agricultural production. Finally, they assumed that domestic agricultural products and world market goods are perfect substitutes, and that essentially all agricultural goods are traded. This may well have led to overstating the agricultural bias, since variation in agricultural tradability is crucial for the transmission from trade policy interventions to relative domestic price incentives.

New data in the form of economy-wide social accounting matrices (SAMs) have recently become available for a large number of countries. They allow us to shed fresh light on past perceptions and help clarify to what extent the agricultural incentive bias continues to exist. We have previously taken a look at the above questions in single-country studies of Tanzania and Mozambique using Computable General Equilibrium (CGE) models (Bautista, Robinson, Tarp, and Wobst, 2001; and Jensen and Tarp, 2002). These studies suggested that the partial-equilibrium measures overstated the policy bias, and—in contrast with established intuition—that trade policies used to protect industrial production sectors might actually have improved relative price incentives for agricultural producers. With this background, we were motivated to go further and pursue the agricultural bias question in a broader, multi-country comparative context.

The main purpose of the present paper is to measure agricultural policy bias in the 1990s for a sample of developing countries. We develop single-country CGE models, based on data that include agricultural detail, for each of the 15 countries in our sample. Subsequently, we go on to measure how indirect taxes, including import tariffs and export taxes, and current account imbalances have affected relative agricultural price incentives during the 1990s. Finally, a series of simulations of agricultural export taxes, non-agricultural import tariffs, and exchange rate appreciation and depreciation is carried out to study the impact of trade policies, traditionally applied to protect industrial production sectors. Further background for the study is presented in Section 2; country models and data sets are summarized in Section 3; results of the various simulations are reviewed in Section 4; and conclusions are offered in Section 5.

2. Historical Background

Until economic reforms were initiated in the early 1980s, many developing countries pursued a development strategy based on import substituting industrialization (ISI). At the root of this strategy was the notion that industrial progress represents a fast track to economic development. The industry sector was generally perceived as a sector with increasing returns to scale, and many developing countries saw achieving industrial development within a controlled political system as the essential role of the state. Infant industry sectors were, nevertheless, seen as highly vulnerable to outside competition due to widespread market failure, and a range of protective measures were implemented against imports of competing manufactured goods.

Most of the protective policy measures can be categorized as either price-related trade interventions or quantitative restrictions, in the form of import tariffs and extensive licensing schemes. While trade interventions were only meant as temporary measures to protect infant industries, the whole system gradually became entrenched. Industries and governments came to rely on the interventions for protection and revenue collection, respectively. In addition, governments typically maintained an overvalued exchange rate to keep import prices low on essential inputs and investment goods, so import-competing food crops had to be subsidized to keep (urban) food prices low. Difficulties in raising revenue domestically due to the subsistence nature of the agricultural sector, which provided livelihood for the majority of the population, also meant that governments felt a need to rely on agricultural export taxes and marketing boards. This combination of measures geared at promoting industrial protection and generating revenue from the agricultural sector clearly seemed to harm agriculture. Rectifying this bias came in focus in the reform efforts initiated in the early 1980s.

With a view to quantifying the impact of trade policies on relative agricultural price incentives Krueger and her colleagues initiated a number of influential studies of a representative group of 18 developing countries.
 They distinguished between direct and indirect trade policy measures affecting agricultural price incentives. Direct trade policy measures were defined to include all measures, which affected the wedge between agricultural producer and border prices directly. These measures typically included domestic agricultural taxes and subsidies, export taxes on cash crops, and import tariffs on food crops. In contrast, indirect trade policy measures were defined as economy-wide measures, affecting the difference between relative agricultural producer and border prices. Indirect measures came under two main headings, including (i) industrial protection policies, and (ii) overvaluation of the exchange rate. The former group of industrial protection measures typically included industrial import tariffs and quotas, as well as domestic industrial taxes and subsidies. The overvaluation of the exchange rate was measured by the depreciation required to eliminate the non-sustainable part of the current account deficit in addition to the exchange rate impact of other trade policy interventions.

The quantification of direct and indirect effects of domestic tax and trade policies on agricultural price incentives was primarily based on the computation of nominal protection rates (NPRs). The total NPR for a given traded agricultural product was defined as the proportional difference between (i) the ratio of the agricultural producer price and a non-agricultural producer price index, and (ii) the ratio between the agricultural border price and a non-agricultural border price index, both measured at the equilibrium exchange rate. Subsequently, the total NPR was additively decomposed into (i) a direct NPR measuring the impact on relative prices of differences between agricultural producer and border prices measured at the current exchange rate, and (ii) an indirect NPR measuring the impact on relative prices of differences between non-agricultural producer and border prices, and the impact of exchange rate overvaluation.

The study by KSV, which covered the period 1975-84, presented NPRs for one agricultural tradable from each of the 18 countries in their sample. The results indicated that exported agricultural products suffered from both direct and indirect nominal protection. Using simple averages, KSV found that agricultural export goods suffered from a negative direct NPR of -11 percent, while import-competing agricultural goods benefited from a positive direct NPR of around 20 percent. Nevertheless, KSV also found that the direct NPRs were swamped by the economy-wide indirect NPRs, averaging –27 percent. Accordingly, the KSV study concluded that indirect effects dominated direct effects and that total nominal protection was, on average, negative for all types of traded agricultural goods. While KSV used nominal protection as their measure of relative price distortion, they acknowledged that a more appropriate measure would be the so-called Effective Rate of Protection (ERP), which also takes distortions in input prices into account. However, “Due mainly to data inadequacy…” the study by KSV contains no results on ERPs.

The SV study covered the same sample of 18 countries, but extended the period of coverage to 1960-84 and generalized the results by extending the coverage of agricultural goods. Accordingly, SV reported average agricultural NPRs, which were based on “…four to six agricultural commodities, and that coverage typically represented between 40 and 80 percent of net agricultural product”. Their results were qualitatively similar to those of KSV. They confirmed that agricultural exports and imports faced NPRs of respectively –13 percent and 14 percent, on average; and that these direct effects were dominated by indirect NPRs, averaging –22 percent. Moreover, SV reasserted the conclusion arrived at by KSV that total nominal protection was on average negative for all types of traded agricultural goods. The SV study also found that the nominal disprotection of traded agricultural goods increased over time, and that “…industrial protection has penalized agriculture more than overvaluation of the exchange rate in two-thirds of the countries examined”. 

Based on the assumption that all agricultural goods are traded, KSV and SV argued that their results (for the chosen set of goods) were representative for the overall agricultural sector. The SV study did recognize that “…traded products have non-tradable components, including some distribution and marketing costs.” Yet, no attempt was made to take account of these non-tradable components of domestic agricultural production, and the same goes for their underlying causes in the form of marketing costs and qualitative differences from world market goods. Perfect substitution between domestic and world market goods was assumed. Moreover, KSV and SV ignored general equilibrium effects.

In contrast, the current study considers imperfect substitution between domestic and world market goods as well as general equilibrium effects. The computable general equilibrium (CGE) framework allows direct computation of value added prices under various policy scenarios, which measure resource pulls in factor markets and provide a theoretically appropriate measure of effective rates of protection.

3. Country Models and Data Sets

The analysis is based on a “standard” trade-focused computable general equilibrium (CGE) model along the lines used in Arndt, Jensen, Robinson, and Tarp (2000) and fully described in Löfgren et al. (2001). The model is applied to each of the sample countries with almost no differences in model specification across the countries. The applications are necessarily somewhat stylized in order to achieve comparability, neglecting country-specific institutional details while capturing the wide differences in country data. References to more detailed case studies of all the countries in the sample are provided in the references section below. The few cases where country-specific behavior has been imposed on the model are duly noted. 

The model specifies a two-level nesting structure for the production function, where the bottom nest uses a Constant Elasticity of Substitution (CES) function to aggregate primary factors in the production of value added, while the top nest uses a Leontief function to combine the value added aggregate with inputs of intermediate goods. On the consumption side, the model relies on a Stone-Geary utility function specification, which yields a Linear Expenditure System (LES) with constant marginal propensities to consume, over and above a set of minimum consumption-levels. In terms of trade with the rest of the world, a Constant Elasticity of Transformation (CET) function is used to transform domestic production into respectively exports and domestically marketed production, while an Armington (CES) specification is used to aggregate domestically marketed production and imports into domestic consumer goods.

The model also allows for the modeling of marketing margins and home consumption of own production. Marketing margins are modeled as a sector, which buys marketing services from other production sectors, e.g. transport services, and sells them as a combined commodity. In this way, marketing margins are modeled as intermediate inputs in the production of marketed goods. The model allows for separate marketing margins for imports, exports, and domestically marketed production. Home consumption of own production is modeled by including home-consumed goods in the LES expenditure system. Accordingly, the LES expenditure system specify the allocation of supernumerary income, over and above minimum consumption expenditures, between home consumption, evaluated at producer prices, and marketed consumption, evaluated at market prices.

The data set consists of Social Accounting Matrices (SAM) for the 15 countries listed in Table 1. All SAM data sets are from the 1990s and include significant agricultural detail. The sample includes upper middle-income and high-income countries such as Argentina, Brazil, Korea, and Mexico, and lower middle-income and low-income countries such as Costa Rica, Egypt, Indonesia, Malawi, Morocco, Mozambique, Tanzania, Tunisia, Venezuela, Zambia, and Zimbabwe. The sample countries are geographically dispersed, including five countries from Southern Africa, three from Northern Africa, five from Latin America, and two from Asia. There is an overlap of seven countries (Argentina, Brazil, Costa Rica, Egypt, Korea, Morocco, and Zambia) with the sample used in Krueger, Schiff, and Valdés (1988), and Schiff and Valdés (1992).

[Table 1 around here]

The 15 SAM data sets differ in a couple of important dimensions, including (i) the disaggregation of production sectors, (ii) the disaggregation of primary factors of production, and (iii) the inclusion of marketing costs and home consumption of own production. The disaggregation of production sectors and production factors can be gauged from Table 1. The Tunisian data set is the least disaggregated in our sample with only 19 production sectors and only two agricultural sectors, while the Mexican data set, at the other extreme, accounts for 71 production sectors of which 57 sectors are agriculturally related. The disaggregation of factors also varies among the SAMs. Three country data sets, including Argentina, Korea and Venezuela, specify only three factors of production, while Brazil and Mexico include respectively 39 and 45 different factors. All data sets account separately for value added by labor and capital, but nine data sets, including Brazil, Egypt, Indonesia, Malawi, Mexico, Morocco, Tanzania, Zambia, and Zimbabwe also include land as an agricultural-specific production factor. To make simulations comparable across countries, capital was disaggregated into agricultural and non-agricultural capital so as to create agricultural-specific production factors in all country models. Apart from being a reasonable assumption for the current type of medium-term simulations, it has the added benefit of making our factor market closure comparable to the KSV and SV studies. Accordingly, this closure rule allows us to focus attention on the tradability assumptions underlying the KSV and SV results.

Another difference among the country data sets is whether marketing margins and home consumption are taken into account. Marketing margins are included in the data sets for Indonesia, Mozambique, Tanzania, Tunisia, Venezuela, Zambia, and Zimbabwe, while home consumption is included in the data sets for Mexico, Mozambique, Tanzania, Zambia, and Zimbabwe. Only the four southern African countries include both marketing costs and home consumption of own production.

The economic structure of the 15 country models can be seen in Table 2. The countries differ widely according to the importance of the agricultural sector. Poorer southern African countries like Malawi, Mozambique, Tanzania, and Zambia are very dependent on agricultural production, while countries like Costa Rica and Zimbabwe have smaller and more specialized agricultural sectors. In contrast, more developed middle- and high-income countries like Argentina, Brazil, Korea, Mexico, and Venezuela have much smaller agricultural sectors, whereas northern African countries like Egypt, Morocco, and Tunisia, as well as Indonesia in Asia, have moderately large agricultural sectors.

[Table 2 around here]

In the sample, the degree of dependence on trade in agricultural goods is unrelated to the relative size of the agricultural sector. Among the five countries with relatively high agricultural export shares, Argentina and Mexico are upper middle-income countries with small agricultural sectors; Costa Rica and Zimbabwe are lower-middle income and low-income countries with partly developed and moderately large agricultural sectors; and Malawi is a low-income country with a very large agricultural sector. Nevertheless, each of these countries has agricultural export shares that are significantly larger than their average non-agricultural trade shares. Among the remaining 10 countries in the sample, there are six countries, including the three northern African countries, as well as Korea, Venezuela, and Mozambique, which have relatively high agricultural import shares. Yet, these countries have even higher non-agricultural trade shares. Finally, among the four countries with low agricultural trade shares, Tanzania, Zambia, and Indonesia have high non-agricultural trade shares, while Brazil is a relatively closed economy with low overall trade shares.

Seven of the country data sets include information on marketing margins, as shown in Table 3. Marketing accounts for 15-25 percent of total costs in the agricultural sectors, except Tanzania where it is close to 50 percent. The industrial sectors tend to have higher shares of marketing costs, but, a major part of the marketing costs in industry stem from marketing large quantities of industrial imports. Marketing margins on agricultural and industrial imports are similar, but marketing margins are much higher for industrial commodities sold on the domestic market or exported. The only major exception is Venezuela, which has very high agricultural import marketing margin rates. In general, the structure of marketing margin rates seems to provide another incentive bias against domestic agricultural production. Accordingly, when the price of marketing services increase, this will tend to increase industrial protection afforded by relatively high industrial import margin rates, and decrease relative agricultural price incentives by increasing agricultural marketing costs.

[Table 3 around here]

From the structure of domestic and trade policy taxes and tariffs, presented in Table 4, it follows that export taxes (te) are virtually non-existent. Costa Rica has some dispersion of export tax rates due to high industrial export subsidies, but otherwise (small) export taxes are only observed in Mozambique and Malawi. In contrast, the data indicate that many countries still rely on relatively high protective import tariffs (tm). This partly reflects that governments have relatively easy access to tax revenue from this source. Industrial tariff rates are generally higher than agricultural tariff rates, with a few major exceptions, including Korea, Morocco, and Venezuela, which maintain high protective agricultural tariffs. The dispersion of tariff rates, measured by the standard deviation across sectors, is relatively high for five countries, including the three northern African countries, Egypt, Morocco, and Tunisia, as well as Indonesia and Zimbabwe. The lowest average tariff rates are observed for the relatively open economy of Mexico, while the highest average tariff rates are observed for Morocco and Zimbabwe.

[Table 4 around here]

Domestic indirect taxes are generally much smaller than tariff rates. The biggest dispersion as regards production taxes (ta) is found in the well-developed Korean economy, but dispersion is also high in Brazil, Zambia, and Zimbabwe. Average production tax rates indicate that Brazilian and Zambian agricultural production is taxed significantly less than non-agricultural production, while Korean agricultural production is strongly subsidized. In addition, a number of countries, including Egypt, Mexico, Morocco, and Venezuela have zero tax rates on agricultural production. Looking at consumption tax rates (tq), there are three country data sets, including Brazil, Korea, and Zimbabwe, which exclude this kind of taxes. Consumption tax rates are heavily dispersed in Egypt, and to a lesser degree in Costa Rica and Zambia. Dispersion of consumption taxes is also high in Tanzania where marketed food crops are strongly subsidized. Average consumption tax rates diverge in Morocco and Venezuela, as well as in poorer southern African countries such as Malawi, Mozambique, and Tanzania.

Altogether, judging from the structural characteristics of the countries included in the sample, they represent a heterogeneous group. The sample certainly provides a satisfactory degree of variation in the level of economic development, geographical location, and economic trade and tax structures for a comparative analysis of agricultural bias. We now turn to the results of the various simulations.

4. Simulation Results

This section presents two sets of simulations. Section 4.1 includes simulations to measure the level of agricultural bias in the sample countries. This set includes simulations to measure the impact of tax and tariff structures as well as the impact of eliminating current account deficits and surpluses and the resulting appreciation/depreciation of the exchange rate. Subsequently, Section 4.2 presents two groups of simulations along the lines of the single country-studies in Bautista et al. (2001) and Jensen and Tarp (2002) to assess the possible price incentive effects of a set of stylized ISI-type trade policies. The impact on relative price incentives is measured by the proportional difference between (i) an agricultural value added price index, and (ii) a non-agricultural value added price index. The price of value added (PVA) measures relative price incentives in factor markets, and is therefore equivalent to the Effective Rate of Protection (ERP) discussed in Section 2.

All simulations in Section 4 are carried out using a macro closure in which aggregate investment is specified as a fixed share of total absorption. This simple specification of macro closure assumes no major swings in macro aggregates in response to external shocks, and focuses attention on the tradability assumptions underlying the studies by KSV and SV. To maintain investment as a fixed share of nominal absorption, household savings rates were assumed to vary proportionately. Furthermore, in line with the public finance literature, all simulations were carried out using a revenue-neutral specification of the government budget. In order to fix government revenue, household tax rates, which are treated as lump-sum taxes in the model, were also allowed to vary proportionately. The factor market closure specifies full employment of available factor supplies. Furthermore, all simulations were carried out specifying a flexible real exchange rate and fixed foreign savings, except for the set of exchange rate simulations in Section 4.2, where the impact of pre-set exchange rate appreciation and depreciation are analyzed. Finally, all simulations in Section 4.2 were carried out from a base run where all indirect taxes were reduced to zero and replaced by proportional increases in household income tax rates, providing a distortion-free base.

4.1 Agricultural bias in the 1990s

Tax and tariff simulations

The first set of five tax and tariff simulations includes a base run (Simulation 1) and four alternative scenarios that cumulatively eliminate production taxes/subsidies (Simulation 2), consumption taxes/subsidies (Simulation 3), export taxes/subsidies (Simulation 4), and import tariffs (Simulation 5). The results presented in Table 5 indicate that the empirical tax structure of the 15 countries in our sample show few signs of biasing price incentives against agricultural production. In fact, Malawi stands out as a special case, since the indirect tax structure discriminates significantly against agricultural production. Looking at the Malawian tax structure, it is mainly the structure of consumption taxes that creates this bias. The major share of consumption tax revenue is derived from processed food, which indirectly taxes primary agricultural inputs. 

This outcome has to be seen in the context of the particular geographical and political circumstances in Malawi. Malawi is a small, poor, densely populated country where agriculture is organized around large-scale units and where marketing is closely controlled. This structure permits the government to extract rents by indirect taxation of food processing industries. In addition, Malawi is the only country in the sample, where the government is discriminating against agricultural exports, implying that the tax structure discriminates against agricultural production at all levels, with an implicit level of discrimination of eight percent.

[Table 5 around here]

At the other extreme, the tax structure in Morocco implies considerable protection of agricultural production. Table 5 demonstrates that the whole Moroccan tax structure, including production and consumption taxes, but especially import tariffs, contributes to biasing price incentives in favor of agricultural production. The reason is to be found in the highly dispersed tariff structure, where very high tariffs protect domestic agricultural production sectors, including wheat and livestock, while high tariffs on manufactured imports tax domestic manufacturing sectors by increasing their input costs. Moreover, since domestic production and consumption taxes do not apply to agricultural production, the whole indirect tax structure supports the bias against non-agricultural production.

Among the remaining 13 countries, three groups with broadly similar characteristics can be discerned. The first group, including Argentina, Brazil, Costa Rica, and Zimbabwe, has tax structures, which are relatively neutral with respect to relative price incentives. Argentina and Brazil are upper middle-income countries with developed and competitive agricultural sectors, specialized in livestock and cash crops, while the other two, Costa Rica and Zimbabwe, have competitive agricultural export sectors that are large-scale in nature and specialized in the production of cash crops, such as tobacco and cotton in the case of Zimbabwe. Nevertheless, taxation of agricultural production remains relatively moderate in these countries. This implies that it is the structure of non-agricultural indirect taxation that keeps production incentives relatively undistorted. In general, domestic indirect taxes tend to support relative agricultural price incentives, while import tariffs tend to protect non-agricultural production in this group of countries.

The second group, including Egypt, Korea, Tunisia, and Venezuela, has economic structures that are similar to that of Morocco. These countries have relatively small agricultural sectors that are insufficient to feed their populations, so they are dependent on imports of agricultural goods. In order to maintain some level of self-sufficiency, these countries tend to impose tax-structures that favor agricultural production. In spite of their similarities, they differ from Morocco in their approaches to supporting agricultural price incentives. While Morocco relies strongly on agricultural import tariffs (e.g., to protect production of soft wheat), Korea relies more heavily on domestic differences between non-agricultural taxation and agricultural subsidization to generate price incentives in favor of agriculture (e.g., rice). Accordingly, the level of agricultural protection varies from seven percent in Venezuela and 17 percent in Korea, to between 11 and 32 percent in the northern African group of countries, including Egypt, Tunisia, and Morocco.

The third group consists of Indonesia and three poorer southern African countries, including Mozambique, Tanzania, and Zambia. They can be characterized as low-income countries with relatively large but underdeveloped agricultural sectors. Accordingly, trade in agricultural goods is generally small, except in Mozambique, where regional differences in land fertility and agricultural demand, in addition to recurring natural calamities, imply that agricultural imports remain moderately high from time to time. Nevertheless, the relatively large size and underdeveloped nature of the agricultural sector in these countries make taxation of non-agricultural commodities the only viable means of raising tax revenue. Tariff structures, in particular, tend to be skewed towards taxation of non-agricultural imports. Since agricultural production technologies are very rudimentary while non-agricultural production technologies are more input-intensive, this tends to lower non-agricultural price incentives by increasing intermediate input costs. Combined with non-agricultural production and consumption taxes which lower producer prices, the tax structure of these countries discriminates against non-agricultural production on all levels. The implicit level of agricultural protection ranges from three percent in Indonesia, to 6-13 percent in the two southern African countries.

Finally, Mexico stands out as the country where import tariffs have the smallest effect on relative price incentives. While Mexico has one of the most open economies in our sample, it has a relatively uniform and non-distorting structure of import tariffs, as well as a relatively balanced trade account in both agricultural and non-agricultural goods. This structure implies that Mexico maintains a relatively neutral foreign trade regime. In line with Korea, Mexico relies on domestic differences between indirect non-agricultural taxes and (small) agricultural subsidies to yield relative price incentives in favor of agricultural production, resulting in an implicit level of agricultural price support of six percent.

Figure 1 summarizes the results of the empirical tax and tariff simulations. It maps relative value added prices against the relative dispersion of taxes and tariff rates, as measured by the ratio between the coefficients of variation of relative agricultural vs. non-agricultural tax and tariff rates. The figure shows that any structural relationship between relative price incentives and the relative dispersion of tax and tariff rates is dominated by other factors. A comparison of a few selected countries makes this point clear. Low rates of relative dispersion in the order of 0.5-0.7 accompany protection for agricultural production in Indonesia, Mozambique, Tunisia, Venezuela, and Zambia. However, huge import tariffs and production subsidies also benefit agriculture in Morocco and Korea, even though the dispersion of agricultural tax and tariff rates is 1.8-1.9 times the dispersion of non-agricultural tax and tariff rates. Absolute differences in average taxes and tariffs account better for the variation in results. The spread between average levels of agricultural and non-agricultural production and consumption taxes are typically negative, and generally leads to proportional increases in relative agricultural value added prices. Malawi is special since a negative three percent average differential in consumption taxes leads to a seven percent decline in relative agricultural price incentives. This is, however, as argued above, due to strong taxation of food processing industries, which implicitly taxes agricultural production.

[Figure 1 around here]

Figure 2 maps the impact of the tariff rate structures on relative agricultural value added prices against absolute differences in tariff rates. Import tariffs have the twin impact of increasing input costs and protecting producer prices, and the dominating channel determines the sign of the impact on relative price incentives. Among the countries that have maintained a negative differential, there are five where the input cost channel clearly dominated (Egypt, Indonesia, Mozambique, Tunisia, and Zambia), while there are four where the protective channel dominated (Argentina, Brazil, Malawi and Zimbabwe). The former group of countries tends to have underdeveloped agricultural sectors and to rely on import tariffs as a source of government revenue. In contrast, the latter group tends to have relatively developed agricultural sectors and to rely on import tariffs to protect non-agricultural production. Costa Rica is a borderline case where tariffs are flat on average, but where the tariff structure, nevertheless, tends to favor non-agricultural production, since non-agricultural tariffs are relatively dispersed. Finally, a group of countries, including food-importers like Korea, Morocco, and Venezuela, has opted to protect agricultural production by maintaining high tariff rates on strategic agricultural crops.

[Figure 2 around here]

To summarize, in our sample of fifteen countries, the structure of indirect taxes generates a significant policy bias against agriculture in only one country (Malawi). For the others, five have very low biases either way (less than ± 3 percent), four have moderate biases in favor of agriculture (5 – 10 percent), and five subsidize agriculture significantly (11 – 30 percent). The impact of indirect tax structures on relative price incentives is relatively neutral in the countries with developed and internationally competitive agricultural sectors. A moderate bias against non-agricultural production, and hence in favor of agriculture, was found in poorer southern African countries with underdeveloped agricultural sectors where indirect taxes on non-agricultural commodities are the main source of government tax revenue. High levels of agricultural protection characterize the northern African countries and countries like Korea and Venezuela. Korea directly subsidizes agricultural production while Morocco imposes high agricultural import tariffs.

The analyses of tax structures further indicate that some countries, including Costa Rica, have used dispersed tax and tariff structures to favor agricultural or non-agricultural production. Nevertheless, most countries simply maintained relatively high non-agricultural production and consumption taxes to improve relative agricultural price incentives. In addition, most developing countries in our sample tended to maintain a negative differential between agricultural and non-agricultural import tariffs. Around half of these countries used high non-agricultural tariffs to improve agricultural price incentives and raise government revenue, while the other half used the negative differential to protect non-agricultural production and tax agricultural production, implicitly. Finally, a number of food-importing countries opted to maintain high strategic agricultural tariff rates for the sole purpose of protecting agricultural production.

Current account simulations

The second set of six current account simulations include a gradual reduction of foreign savings inflows as a share of aggregate absorption in steps of 20 percent of the initial share. The set-up mirrors that of the World Bank studies by Anne Krueger and her collaborators. They relied on estimates of sustainable current account deficits to derive needed reductions in foreign savings inflows. The reductions in foreign savings inflows are accompanied by changes to the exchange rates. The appreciation or depreciation of the exchange rates proves to be very important for relative price incentives. By reducing foreign savings inflows in 20 percent steps, we sidestep the issue of deciding on the size of a sustainable current account deficit. Nevertheless, differences in the size and direction of impact on relative price incentive indicate that exchange rate appreciation in a general equilibrium setting does not always generate a price incentive bias against agriculture.

Table 6 indicates that the size and sign of the current account differed strongly between the countries in our sample during the 1990s. Among the group of Latin American countries, four countries including Argentina, Brazil, Costa Rica, and Mexico, ran moderate current account deficits, while Venezuela ran a very large current account surplus. Among the group of northern African countries, Morocco and Tunisia ran small current account deficits, while Egypt ran a small surplus. In contrast, the group of southern African countries generally ran very large current account deficits. Indonesia also had a sizable current account deficit, while the Korean data set shows a zero current account balance.

[Table 6 around here]

Table 7 indicates that changes in the current account translate into widely different real exchange rate changes. Comparing Latin American countries to each other, it becomes clear that implicit appreciation of the real exchange rate has been much larger in relatively closed economies with small current account deficits such as Argentina and Brazil than in more open economies with larger current account deficits like Costa Rica and Mexico. A large current account surplus in the moderately open economy of Venezuela has been accompanied by a large induced depreciation of the exchange rate, while a smaller current account surplus in the less open economy of Egypt implied more moderate exchange rate depreciation. Finally, current account deficits in the remaining African and Asian countries have been accompanied by exchange rate appreciation of varying sizes.

[Table 7 around here]

While the elimination of current account deficits indicates induced real exchange rate appreciation in 12 of the 15 countries in our sample, the impact of such appreciation clearly has had differing effects on relative agricultural price incentives depending on specific country circumstances. Elimination of current account deficits and resulting exchange rate depreciation improve agricultural price incentives significantly in five countries: Argentina, Brazil, Costa Rica, Malawi, and Zimbabwe. A common characteristic among four of these five countries is that they have relatively large agricultural trade shares. Exchange rate appreciation therefore had a relatively strong negative impact on domestic agricultural prices. In addition, relative agricultural price incentives have suffered from a strong exchange rate appreciation in the relatively closed economy of Brazil. The appreciation tended to protect non-agricultural production sectors by lowering their relative input costs.

On the other hand, elimination of current account deficits and resulting real exchange rate depreciation worsen relative agricultural price incentives in five other countries with very small agricultural trade shares, including poorer southern African countries with underdeveloped agricultural sectors (Mozambique, Tanzania, and Zambia), as well as Indonesia where agricultural production is virtually non-traded, and Tunisia with a relatively developed non-agricultural trade sector.
 Finally, country specific circumstances and the small degree of overvaluation in Morocco and Mexico mean that relative agricultural price incentives have been little affected. In the case of Morocco, the seemingly unchanged relative agricultural price incentives result from the fact that the impact of declining non-agricultural terms-of-trade are evened out by the impact of declining non-agricultural input costs.

Turning to Egypt and Venezuela, which both ran current account surpluses, the results indicate that elimination of the current account surpluses and resulting exchange rate appreciation improve relative agricultural price incentives significantly. While each of these countries are traditional food importers with little agricultural exports, both countries have relatively developed non-agricultural export sectors such as oil and gas, and tourism services. The elimination of undervaluation in these countries will therefore have a strong negative impact on non-agricultural terms-of-trade, favoring agriculture.

Figure 3 illustrates how current account deficits and surpluses induce exchange rate appreciation and depreciation, respectively. Current account surpluses induced exchange rate depreciation in Egypt and Venezuela, while current account deficits induced exchange rate appreciation in all other countries. Looking at the group of countries with current account deficits, the induced level of exchange rate appreciation clearly depends on country specific characteristics. On the one hand, current account deficits in Argentina and Brazil, in the order of 2.4-2.7 percent of absorption, induced exchange rate appreciation in the order of 13-19 percent. On the other hand, a current account deficit of 19 percent of absorption in Mozambique was accompanied by a mere 10 percent exchange rate appreciation.
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The impact of induced exchange rate changes on relative agricultural price incentives is presented in Figure 4. There is a lot of variety of responses. Induced real exchange rate depreciation favored non-agricultural production in Egypt and Venezuela and appreciation favored agriculture in Mozambique, Indonesia, Tanzania, Zambia, and Tunisia. In contrast, induced real exchange rate appreciation mainly worsened agricultural price incentives in Argentina, Brazil, Costa Rica, Malawi, and Zimbabwe. The differing relative impact of elimination of trade deficits (or surpluses) on agriculture versus industry depends on relative trade shares and on relative elasticities of import demand and export supply.
 To see this relationship, Figure 5 plots the impact of eliminating current account deficits and surpluses on relative price incentives against the ratio of agricultural vs. non-agricultural trade shares.

[Figures 4 and 5 around here]

Exchange rate appreciation generally works to (i) lower terms-of-trade for export goods, (ii) lower protection for import-competing goods, and (iii) lower input costs for production sectors using imported inputs. In most of our sample countries, the combined impact of the terms-of-trade and protection channels dominated the input-cost channel. This implies that exchange rate appreciation generally worsens relative price incentives for the most intensively traded sector, while exchange rate depreciation generally improves relative price incentives for the most intensively traded sector. Abstracting from Egypt and Venezuela, figure 5 shows a clear negative relationship between agricultural trade shares and the impact of induced exchange rate appreciation on relative agricultural price incentives. Accordingly, relative agricultural price incentives have generally improved in countries with low relative agricultural trade shares and worsened in countries with high agricultural trade shares. Relative agricultural price incentives also worsened in Egypt and Venezuela, since induced exchange rate depreciation benefited highly traded non-agricultural sectors. The main exception from the general rule is Brazil where a 19 percent induced exchange rate appreciation lead to a seven percent worsening of relative agricultural price incentives, even though the relative agricultural trade share was only 60 percent. As mentioned above, the exchange rate appreciation mainly served to lower non-agricultural input costs in Brazil.

Overall, the current account simulations indicate that there is bias against agriculture arising from the exchange rate in seven (five appreciated, two depreciated) of our fifteen sample countries: Egypt, Argentina, Brazil, Costa Rica, Malawi, Venezuela, and Zimbabwe. In five, the bias is in favor of agriculture: Indonesia, Mozambique, Tanzania, Tunisia, and Zambia. In the remaining three, the bias is negligible: Korea, Mexico, and Morocco. The assessment of overvalued exchange rates has to be based on some measure of the “sustainability” of the current account. Assuming zero as the proper level of current account sustainability, the combination of both indirect tax and exchange rate policies has induced a significant agricultural bias against agriculture in seven countries, and favored agriculture in eight. If a current account deficit of three percent of absorption is considered to be the proper level of sustainability instead, Table 7 indicates current account deficits only induce a bias against agriculture on the order of 3 – 5 percent for Costa Rica, Malawi, and Zimbabwe. Taken together with the impact of tax-structures in Table 6, this implies that a significant agricultural price incentive bias of 6 – 12 percent would only have been present in two sample countries, Malawi and Zimbabwe. Consistent with earlier work, we find that the exchange rate has a strong effect on relative price incentives facing tradable goods, including tradable agriculture, and exchange rate swings often dominate any changes in indirect taxes. 

Section 4.2. Traditional ISI-policies

Traditional Import Substitution Industrialization (ISI) policies were used extensively in developing countries throughout the 1960s, 1970s, and early 1980s. Core elements of this strategy included an overvalued exchange rate as well as tariffs on non-agricultural imports to protect domestic non-agricultural production, and agricultural export taxes to raise revenue from the agricultural sector. In this section, we investigate the impact of each of these ISI-type policies on relative agricultural price incentives, by imposing a set of stylized tax and exchange rate policies on our sample of 15 single-country CGE models. 

Agricultural Export Tax and Non-Agricultural Import Tariff Simulations

The first set of stylized policies consists of a uniform 25 percent tax on agricultural exports and a uniform 25 percent tariff on non-agricultural imports. Results are presented in Table 8, including changes in relative value added prices (PVA) and changes in relative value added quantities (QVA). The assumption of agriculture-specific factors in each country model implies that inter-sectoral quantity changes between agricultural and non-agricultural production sectors are in most cases minor. The results indicate that non-agricultural import tariffs can both worsen and improve relative agricultural value added prices depending on the structural characteristics of the economy. The biggest relative price increases occur in Tunisia, Mozambique, and Mexico, where relative agricultural value added prices improve by 10 – 16 percent. In contrast, the strongest relative price declines occur in Argentina, Costa Rica, and Malawi, where relative agricultural value added prices drop by 7 – 17 percent. These results indicate that non-agricultural import tariffs do not necessarily provide relative protection for domestic non-agricultural production sectors.
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The relative impact of these ISI policies depends crucially on relative trade shares. The countries that experience the largest declines in relative agricultural value added prices (Argentina, Costa Rica, and Malawi) are those with the largest agricultural export shares and relative agricultural trade shares. The results indicate that pervasive tariff protection induces appreciation in the real exchange rate of 8 – 11 percent in the three countries. Given high agricultural trade shares, the real appreciation leads to lower relative agricultural prices. Induced changes in input costs further reinforce the impact of the overvalued exchange rates. Production technologies employed in (some of the) agricultural sectors use relatively large quantities of marketed, import-intensive, non-agricultural inputs such as chemicals.

The countries, which experience the largest increases in relative agricultural value added prices include Tunisia, Mozambique, and Mexico. Interestingly, Mexico also has large agricultural trade shares, but non-agricultural import tariffs, nevertheless, raise relative agricultural price incentives. A key reason for this result is that Mexican imports consist mainly of intermediate and capital goods for further processing, where possibilities for import substitution are limited. The high import content of exports leads to a counterintuitive result: general protection of industrial imports hurts exports and leads to a small depreciation of the real exchange rate. The result is a slight improvement in relative agricultural value added prices.

Mozambique and Tunisia also experience large increases in relative agricultural value added prices, but in contrast to Mexico, they have low agricultural export shares. Both countries experience an eight percent tariff-induced appreciation of the real exchange rate. The combination of low agricultural trade shares and exchange rate appreciation works to improve relative agricultural price incentives. Tariff-induced increases in non-agricultural input costs also work to improve relative agricultural price incentives. Finally, prices on marketing services decline in both countries by 8 – 11 percent, due to declining demand for marketed goods, ;which reduces the demand for marketing services.

The combination of non-agricultural import tariffs and induced exchange rate appreciation in the range of 5 – 11 percent have more moderate effects on relative price incentives for the remaining group of countries, including Brazil, Egypt, Indonesia, Korea, Morocco, Tanzania, Venezuela, Zambia, and Zimbabwe. Relative agricultural prices improve in five countries (Egypt, Indonesia, Korea, Tanzania, and Zambia) where agricultural exports are generally small and where agricultural imports typically come in the form of primary crops for which there is little or no domestic production and therefore little possibility for substitution. The relatively small agricultural trade shares mean that agricultural production is shielded from the exchange rate-induced disprotection of import-competing sectors, and declining terms of trade for export sectors. The accompanying reallocation of production factors among non-agricultural production sectors tend to benefit largely non-traded food-processing sectors, and lead to increasing producer prices in the equally non-traded agricultural sectors. Tariff-induced increases in non-agricultural input-costs further add to the increasing relative agricultural price incentives.

In contrast, exchange rate appreciation in Zimbabwe works to lower relative value added prices for both small- and large-scale farmers, given large agricultural exports of cotton from small-scale farmers and of tobacco from large-scale farmers. The case of Brazil is special, since it is the only country where relative agricultural prices decrease in an environment where agricultural trade shares are small. However, tariff-induced real exchange rate appreciation lowers the terms-of-trade for processed food exports, which spills over into the agricultural sector and lowers agricultural producer prices. Moreover, agricultural input costs are relatively sensitive to non-agricultural import tariffs in the relatively developed Brazilian agricultural sector. Increasing input costs therefore tend to lower relative agricultural value added prices even further. The exchange rate appreciation almost neutralizes or slightly dominates the protective impact of the tariffs in the two remaining countries, Morocco and Venezuela, leading to almost unchanged relative agricultural value added prices. While the main neutralizing impact of the overvalued exchange rate in Venezuela is to lower domestic export prices in natural resource sectors such as gas and petroleum, the main impact in Morocco is to lower export prices and hence the scope for import substitution in manufacturing and (tourism) services.

Figures 6 and 7 illustrate the impact of non-agricultural import tariffs on relative agricultural price incentives. Figure 6 presents the price incentive impact as a function of absolute non-agricultural import shares, and supports the argument that the impact of non-agricultural import tariffs on relative agricultural price incentives increases with the non-agricultural import share. This relationship indicates that general non-agricultural import tariffs do not lead to relative non-agricultural protection whenever there is a basis for import substituting policies. Nevertheless, the variation of the results for countries with non-agricultural import shares between 20-40 percent indicates that there are other important determinants.
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Figure 7 presents the impact of non-agricultural import tariffs as a function of relative trade shares. It indicates that the impact on relative agricultural price incentives is negatively related to the ratio of agricultural versus non-agricultural trade shares. This relationship points to the importance of accompanying tariff-induced exchange rate appreciation, which tends to worsen relative price incentives for the types of goods traded most intensively. The main outlier in Figure 7 is Mexico, where non-agricultural tariffs actually lead to exchange rate depreciation. Non-agricultural tariffs therefore benefit Mexican agriculture since the agricultural trade share is more than 1.5 times the non-agricultural trade share. Overall, the stylized import tariff simulations indicate that non-agricultural import tariffs are likely to yield relative protection for non-agricultural goods when agricultural trade shares are large. However, the simulations also indicate that agricultural price incentives can improve strongly when relative agricultural trade shares are small.

Turning to the agricultural export tax simulations, Table 8 indicates that relative agricultural value added prices decline in all countries. The decline in relative agricultural price incentives is moderate for countries like Brazil, Egypt, Indonesia, Korea, Mozambique, Tanzania, Tunisia, Venezuela, and Zambia, which are characterized by relatively moderate agricultural export shares. On the other hand, relative agricultural value added prices generally drop by more than 20 percent in countries like Costa Rica, Malawi, Mexico, and Zimbabwe, which are characterized by high agricultural export shares. Relative producer prices are strongly affected by export taxes in Malawi and Zimbabwe. They rely heavily on agricultural exports for foreign exchange earnings, but induced real exchange rate depreciations around 8 – 11 percent serve to dampen the impact. Nevertheless, a relatively strong reallocation of production factors away from production of Malawian export crops and Zimbabwean tobacco implies that relative agricultural value added at factor cost declines by 26 – 29 percent. Costa Rica and Mexico have more diversified trade patterns. Exchange rate changes therefore create less relief for the negative impact on relative agricultural prices. Relative input cost changes exacerbate the effect in the case of Costa Rica, where relative value added prices decline by more than 50 percent, while they moderate the effect in the case of Mexico, leading to a less dramatic 22 percent decline.

The cases of Morocco and Argentina indicate that country-specific circumstances such as input cost structures have to be taken into account. Agricultural export taxes have a much stronger impact on relative agricultural price incentives in Morocco compared to Argentina, in spite of the fact that Argentina has the higher agricultural trade share. Moreover, the cases of Tanzania and Zambia indicate that marketing margins are important. A declining price of marketing services in the case of Tanzania yields important support for relative agricultural value added prices. However, an increasing price of marketing services in Zambia indicates that marketing margins can also magnify the negative direct impact of agricultural export taxes on relative agricultural value added prices.

The remaining group of countries where agricultural export taxes have small effects on relative value added prices includes Brazil, Egypt, Indonesia, Korea, Mozambique, Tunisia, and Venezuela. In these countries, agricultural export taxes have a small negative direct impact on overall agricultural producer prices because of low agricultural trade shares. Since changing input prices have only marginal effects on relative value added prices, this group of six countries only experience 0 – 2 percent decreases in relative agricultural value added prices. 

Figure 8 illustrates the impact of agricultural export taxes on relative agricultural price incentives as a function of absolute agricultural export shares. It shows a clear negative relationship between the agricultural export trade share and the impact on relative agricultural price incentives. Agricultural export taxes lower relative agricultural price incentives strongly in the countries with the highest agricultural export shares, i.e. Costa Rica, Malawi, Mexico and Zimbabwe. Nevertheless, the variation in results indicates, as discussed above, that differences related to input cost and marketing margin structures also play a role. Interestingly, relative agricultural price incentives decline in all cases, even when the agricultural trade shares are small. This indicates that the direct impact on agricultural producer prices in every case dominates the indirect impact of tax-induced exchange rate depreciation on relative input costs.
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Exchange Rate Simulations

The second set of simulations of stylized ISI-policies consists of five real exchange rate simulations, including a 20 percent depreciation (Simulation 1), a 10 percent depreciation (Simulation 2), a base run equilibrium (Simulation 3), a 10 percent appreciation (Simulation 4), and a 20 percent appreciation (Simulation 5).

Table 9 presents the results of the exchange rate simulations. They indicate that changes to the real exchange rate have widely differing effects on relative price incentives for agricultural production across the sample. Appreciation of the exchange rate leads to consistently declining agricultural price incentives in six countries, and consistently improving agricultural price incentives in eight. The first group includes countries with high agricultural export shares (Argentina, Costa Rica, Malawi, Mexico, and Zimbabwe), in addition to Brazil, which has very low overall trade-shares. In contrast, countries where agriculture gains from an overvalued exchange rates include poorer southern African countries with underdeveloped agricultural (export) sectors (Mozambique, Tanzania, and Zambia), as well as Indonesia and traditional net-importers of food like Egypt, Korea, Tunisia, and Venezuela where agricultural production is virtually non-traded. Finally, Morocco show signs of non-linearity in the impact of exchange rate changes on relative agricultural value added prices.
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Countries where an exchange rate appreciation has a negative impact on relative agricultural price incentives tend to have relatively large agricultural trade shares. The Argentinean agricultural sector loses more from an overvalued exchange rate, since declining price incentives for agricultural exports dominate declining incentives for non-agricultural exports and induced disprotection of import-competing non-agricultural production. The same argument goes for Malawi and Zimbabwe, while declining protection of import-competing agricultural products further adds to declining relative agricultural price incentives in Costa Rica and Mexico. In contrast, agricultural trade shares are relatively small in Brazil. Nevertheless, an overvalued exchange rate leads to lower relative agricultural price incentives, since the negative price-impact on traded food processing sectors feeds through to agricultural production sectors.

In countries where an overvalued exchange rate has a positive impact on relative agricultural price incentives, agricultural trade shares are much smaller than non-agricultural trade shares. From Table 2, most countries in this group are net-importers of agricultural goods (e.g., Egypt and Tunisia), and an overvalued exchange rate induces disprotection for import-competing agricultural crops. At the same time, declining terms-of-trade for exports of non-agricultural goods and (tourist) services, and disprotection of import-competing non-agricultural production, feed through to domestic prices because of high non-agricultural trade shares. Agricultural price incentives improve particularly strongly in Tunisia, where non-agricultural trade shares are especially high. Korea and Venezuela are special since they are characterized by relatively large agricultural imports. Nevertheless, an overvalued exchange rate once again works to lower non-agricultural price incentives strongly for export products like manufactured goods in the case of Korea, and oil and gas in the case of Venezuela.

Real appreciation causes relative agricultural price incentives to improve relatively strongly in Indonesia, since agricultural trade shares are very small.
 Among the group of poorer southern African countries, Mozambique and Tanzania experience moderate improvements in relative agricultural price incentives compared to the strong improvement in the case of Zambia. Part of the reason for this difference is that the price of marketing margins declines in the case of Mozambique and Tanzania, while it increases in the case of Zambia. Finally, exchange rate appreciation tends to have a non-linear impact on relative price incentives in Morocco. Lower import prices leads to increasing imports of intermediate goods. The accompanying decline in non-agricultural input costs, gradually comes to dominate the exchange rate induced disprotection of import-competing non-agricultural production.

Figure 9 illustrates the changes to relative agricultural price incentives as a function of the exchange rate changes. The main lesson is the multiplicity of possible outcomes resulting from deviations of the exchange rate from its equilibrium level. The variation of the results shows that an overvalued exchange can have virtually any kind of impact on relative agricultural price incentives. Accordingly, the impact of a 20 percent exchange rate appreciation on relative agricultural price incentives varies from a 48 percent decline in the case of Costa Rica, over unchanged relative prices in the case of Morocco, to a 30 percent increase in the case of Venezuela. The upshot of these results is that the impact of eliminating exchange rate imbalances is strongly dependent on specific country characteristics.
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As argued above, one of the key structural characteristics determining the impact of exchange rate changes on relative agricultural price incentives is the size of relative trade shares. Figure 10 illustrates the impact of a 10 percent exchange rate appreciation on relative agricultural price incentives (simulation 4 in Table 9) as a function of relative agricultural trade shares. It clearly shows a negative relationship. The strongest declines in relative agricultural price incentives are observed for Argentina, Costa Rica, Malawi, Mexico, and Zimbabwe, which are also characterized by having relative agricultural trade shares over 100 percent. Similarly, the strongest increases in relative agricultural price incentives are observed for Egypt, Tunisia, Venezuela, and Zambia, where relative agricultural trade shares are significantly below 100 percent. This indicates that the combination of the terms-of-trade channel and the protection channel tend to dominate the input-cost channel for our sample of developing countries. Nevertheless, the importance of other country-specific characteristics such as marketing margins is illustrated by comparing Tanzania and Mozambique to Zambia. While trade shares are relatively similar, an exchange rate appreciation increases relative agricultural price incentives particularly strongly in Zambia, where the price of marketing services declines to the benefit of agriculture.

[Figure 10 around here]

5. Conclusion

Empirical studies from the 1980s, using partial equilibrium methodologies, supported the view that policies in many developing countries imparted a major incentive bias against agriculture. Eliminating this bias was one of the goals of policy reform strategies, including structural adjustment programs, supported by the World Bank and others; and many countries undertook such reforms in the 1990s. This paper uses a general equilibrium framework and provides comparative analysis of the extent to which indirect taxes, tariffs, and exchange rates affected relative price incentives for agricultural production in a representative sample of 15 developing countries in the 1990s. 

In contrast to earlier findings, in our sample of fifteen developing countries during the 1990s, general equilibrium analysis indicates that the economywide system of indirect taxes, including tariffs and export taxes, significantly discriminated against agriculture in only one country, was largely neutral in five, provided a moderate subsidy to agriculture in four, and strongly favored agriculture in five. Earlier work found that overvaluation of the exchange rate would generally hurt agriculture, which was assumed to be largely tradable. In a general equilibrium setting, the impact of changes in the exchange rate on relative agriculture/non-agriculture incentives depends crucially on relative trade shares. If a current account deficit of three percent of absorption is considered to be the proper level of sustainability, the combination of exchange rate and tax policy generated a significant agricultural bias in only two sample countries (Malawi and Zimbabwe), while significant agricultural protection was evident in seven. The net effect in the remaining six was small. While the issue of determining a sustainable current account is controversial, our analysis indicates that tax and exchange rate policies had either little impact or improved relative agricultural price incentives during the 1990s.

Our sample includes seven countries that were also included in a comparative World Bank study led by Krueger, Schiff, and Valdés, 1988: Argentina, Brazil, Costa Rica, Egypt, Korea, Morocco, and Zambia. Our results indicate that there are very limited signs of agricultural bias in these countries in the 1990s. While the estimated level of agricultural protection in Korea in the Bank studies resembles our results, findings of strong levels of agricultural bias in Argentina, Brazil, Costa Rica, Egypt, Morocco, and Zambia are not borne out by our general equilibrium analysis. In sum, our results suggest that the partial-equilibrium measures used in earlier studies tended to overstate the bias against agriculture and, in any case, whatever bias there was to begin with, it was largely eliminated during the 1990s. 

The second part of our simulations indicates that traditional ISI-type policies, including non-agricultural import tariffs, agricultural export taxes, and overvalued exchange rates, can affect relative price incentives in strongly divergent directions, depending on country-specific characteristics. The impact of agricultural export taxes on relative overall agricultural price incentives depends strongly on agricultural export shares, and rarely exceed two percent for the majority of countries where agricultural export shares are small. In contrast, the impact of non-agricultural import tariffs was found to depend strongly on relative agricultural trade shares and the impact of real exchange rate appreciation induced by the introduction of pervasive tariffs. 

Our stylized exchange rate simulations tend to reaffirm the conclusion from the World Bank studies that appreciation of the exchange rate, resulting from a current account deficit, can have a strong impact on relative price incentives for tradable goods, including tradable agriculture. These studies found that overvaluation of the exchange rate would hurt agriculture, which was assumed to be largely tradable. In a general equilibrium setting, the impact of changes in the exchange rate on relative agriculture/non-agriculture incentives depends critically on relative trade shares. In our sample, overvaluation of the real exchange rate hurts agriculture relative to non-agriculture in six countries, while it favors agriculture in nine, with wide variation in the size of the effect. There is no easy generalization—the impact depends on particular country characteristics. Our results therefore point to the essential role of country-specific characteristics and the need to take them into account in a general-equilibrium framework when analyzing how tax and exchange rate policies affect relative price incentives for agricultural production.
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	Table 1. Sample Countries

	Country
	SAM data year
	# ag. sectors
	# non-ag. sectors
	# factors
	1995 GNP per capita

	Argentina
	1993
	13
	31
	3
	8030

	Brazil
	1995
	36
	6
	39
	3640

	Costa Rica
	1991
	5
	17
	13
	2610

	Egypt
	1997
	13
	14
	5
	790

	Indonesia
	1995
	5
	18
	23
	980

	Korea
	1990
	12
	28
	3
	9700

	Malawi
	1998
	7
	26
	11
	170

	Mexico
	1996
	57
	14
	45
	3320

	Morocco
	1994
	31
	10
	14
	1110

	Mozambique
	1995
	12
	27
	4
	80

	Tanzania
	1992
	21
	34
	7
	120

	Tunisia
	1996
	2
	17
	4
	1820

	Venezuela
	1995
	12
	40
	3
	3020

	Zambia
	1995
	14
	14
	10
	400

	Zimbabwe
	1991
	24
	12
	9
	540

	Source: Trade and Macroeconomics Division, International Food Policy Research Institute. See references to country case studies. GNP per capita data are from the World Bank, World Development Report, 1998.


	Table 2. General characteristics of country models (percent)

	
	
	VA
	X
	E
	M
	E/X
	M/Q

	Argentina
	Agric
	5.5
	4.1
	16.6
	1.2
	14.4
	1.7

	 
	Indus
	15.3
	25.3
	66.8
	66.7
	9.4
	13.4

	 
	Servi
	79.3
	70.6
	16.6
	32.1
	0.8
	2.1

	Brazil
	Agric
	9.5
	7.7
	5.3
	4.4
	2.5
	2.6

	 
	Indus
	26.4
	43.6
	81.9
	80.7
	6.9
	8.8

	 
	Servi
	64.1
	48.7
	12.8
	14.9
	1.0
	1.3

	Costa Rica
	Agric
	13.2
	16.3
	31.8
	16.1
	45.9
	33.7

	 
	Indus
	18.5
	32.6
	37.9
	65.9
	27.9
	44.0

	 
	Servi
	68.3
	51.1
	30.3
	18.0
	13.9
	9.9

	Egypt
	Agric
	17.7
	14.1
	0.5
	9.5
	0.5
	9.6

	 
	Indus
	24.7
	36.9
	37.7
	77.3
	12.9
	28.3

	 
	Servi
	57.6
	49.0
	61.8
	13.2
	15.9
	4.3

	Indonesia
	Agric
	18.4
	12.8
	2.1
	2.9
	1.7
	2.9

	 
	Indus
	30.1
	39.9
	82.9
	78.4
	23.2
	27.2

	 
	Servi
	51.4
	47.3
	15.0
	18.8
	4.0
	5.1

	Korea
	Agric
	8.8
	5.0
	1.6
	7.0
	4.1
	17.7

	 
	Indus
	30.1
	50.2
	79.6
	85.3
	20.3
	23.0

	 
	Servi
	61.1
	44.8
	18.8
	7.7
	5.4
	2.3

	Malawi
	Agric
	35.9
	29.6
	68.8
	7.8
	44.1
	10.7

	 
	Indus
	16.1
	31.4
	13.6
	65.7
	8.2
	38.4

	 
	Servi
	48.0
	38.9
	17.7
	26.5
	8.7
	15.8

	Mexico
	Agric
	6.4
	5.3
	8.5
	6.9
	30.3
	25.7

	 
	Indus
	22.4
	38.0
	91.5
	93.1
	45.7
	44.6

	 
	Servi
	71.2
	56.7
	0.0
	0.0
	0.0
	0.0

	Morocco
	Agric
	19.2
	13.1
	8.1
	5.6
	7.0
	14.3

	 
	Indus
	24.3
	38.5
	51.2
	75.7
	15.2
	29.8

	 
	Servi
	56.6
	48.4
	40.8
	18.7
	9.6
	5.6

	Mozambique
	Agric
	25.9
	16.6
	4.9
	6.0
	2.3
	22.2

	 
	Indus
	10.4
	15.6
	43.0
	75.7
	27.6
	67.3

	 
	Servi
	63.7
	67.8
	52.1
	18.4
	9.1
	8.4

	Tanzania
	Agric
	38.6
	27.0
	25.6
	1.4
	4.7
	1.4

	 
	Indus
	13.3
	25.3
	30.5
	83.5
	5.4
	44.1

	 
	Servi
	48.1
	47.8
	43.9
	15.1
	5.3
	6.1

	Tunisia
	Agric
	14.8
	9.8
	1.2
	4.4
	1.9
	9.6

	 
	Indus
	22.4
	43.4
	67.1
	88.2
	35.2
	45.4

	 
	Servi
	62.9
	46.9
	31.7
	7.5
	16.0
	4.5

	Venezuela
	Agric
	4.5
	4.1
	0.4
	4.8
	1.2
	15.3

	 
	Indus
	41.4
	46.3
	93.2
	70.1
	44.3
	29.5

	 
	Servi
	54.1
	49.6
	6.5
	25.1
	3.0
	6.5

	Zambia
	Agric
	28.5
	21.8
	6.4
	4.6
	4.5
	8.8

	 
	Indus
	29.2
	33.6
	85.7
	73.7
	40.3
	47.1

	 
	Servi
	42.3
	44.6
	7.9
	21.8
	2.5
	10.9

	Zimbabwe
	Agric
	15.3
	13.6
	41.9
	0.6
	36.1
	1.6

	 
	Indus
	31.7
	36.8
	35.5
	93.8
	11.8
	37.3

	 
	Servi
	53.1
	49.6
	22.6
	5.6
	6.6
	2.2

	VA – Value Added. E – Exports. X – Production. M – Imports. Q – Demand.

Agric – Agriculture. Indus – Industry. Servi – Services.


	Table 3. Marketing margins (percent)

	
	
	MRG
	DMRG/DC
	EMRG/E
	MMRG/M

	Indonesia
	Agric
	19.3
	13.7
	15.1
	11.1

	
	Indus
	80.7
	14.2
	11.5
	18.1

	Mozambique
	Agric
	23.3
	38.3
	33.1
	24.3

	
	Indus
	76.7
	31.6
	15.4
	23.9

	Tanzania
	Agric
	49.9
	17.6
	15.3
	5.7

	
	Indus
	50.1
	6.5
	23.2
	10.7

	Tunisia
	Agric
	15.3
	9.7
	35.1
	2.4

	
	Indus
	84.7
	10.5
	3.5
	9.7

	Venezuela
	Agric
	20.3
	37.2
	43.3
	38.5

	
	Indus
	79.7
	21.4
	3.8
	25.6

	Zambia
	Agric
	16.2
	17.3
	22.8
	15.3

	
	Indus
	68.4
	19.7
	20.7
	16.1

	
	Servi
	15.4
	4.9
	29.5
	0.0

	Zimbabwe
	Agric
	20.4
	15.7
	19.6
	13.4

	
	Indus
	79.6
	15.0
	16.2
	15.2

	MRG – Total Marketing Margins. DMRG – Domestic Marketing Margins. EMRG – Export Marketing Margins. MMRG – Import Marketing Margins. DC – Domestically Marketed Production. E - Exports. M – Imports.

Agric – Agriculture. Indus – Industry. Servi – Services.


	Table 4. Tax and tariff rate structure (percent)

	 
	 
	ta
	tq
	tm
	Te

	Argentina
	Agric
	0.4
	1.1
	7.4
	-

	 
	Indus
	2.4
	2.6
	16.0
	-

	 
	Servi
	0.4
	3.2
	2.8
	-

	 
	Sigma
	0.5
	0.3
	1.0
	-

	Brazil
	Agric
	2.7
	-
	5.9
	-

	 
	Indus
	6.6
	-
	12.1
	-

	 
	Servi
	8.4
	-
	-
	-

	 
	Sigma
	0.8
	-
	1.6
	-

	Costa Rica
	Agric
	1.0
	1.8
	7.3
	0.2

	 
	Indus
	1.0
	4.4
	8.1
	-2.2

	 
	Servi
	1.7
	2.5
	3.6
	0.8

	 
	Sigma
	0.2
	0.9
	0.9
	0.7

	Egypt
	Agric
	0.0
	1.8
	10.9
	-

	 
	Indus
	0.7
	0.7
	15.6
	-

	 
	Servi
	0.5
	2.2
	-
	-

	 
	Sigma
	0.1
	5.1
	3.1
	-

	Indonesia
	Agric
	-
	0.7
	2.6
	-

	 
	Indus
	-
	2.5
	7.1
	-

	 
	Servi
	-
	2.4
	0.3
	-

	 
	Sigma
	-
	0.3
	13.5
	-

	Korea
	Agric
	-4.9
	-
	13.9
	-

	 
	Indus
	4.2
	-
	9.0
	-

	 
	Servi
	3.9
	-
	0.3
	-

	 
	Sigma
	1.9
	-
	2.1
	-

	Malawi
	Agric
	-
	0.9
	1.4
	0.5

	 
	Indus
	-
	7.3
	8.8
	-

	 
	Servi
	-
	-
	-
	-

	 
	Sigma
	-
	0.7
	1.7
	0.1

	Mexico
	Agric
	-0.1
	0.2
	1.2
	-

	 
	Indus
	1.8
	1.3
	2.1
	-

	 
	Servi
	2.2
	0.8
	-
	-

	 
	Sigma
	0.3
	0.2
	0.3
	-

	ta – Production Taxes/Subsidies, tq – Consumption Taxes/Subsidies.

te – Export Taxes/Subsidies, tm – Import Tariffs.

Agric – Agriculture. Indus – Industry, Servi – Services.

Sigma – Standard Deviation of Tax and Tariff Rates.


	Table 4. (cont.) Tax and tariff rate structure (percent)

	 
	 
	ta
	tq
	tm
	Te

	Morocco
	Agric
	-
	-
	159.8
	-

	 
	Indus
	1.1
	3.7
	31.6
	-

	 
	Servi
	2.2
	0.1
	-
	-

	 
	Sigma
	0.2
	0.6
	29.6
	-

	Mozambique
	Agric
	-0.4
	2.7
	4.8
	0.0

	 
	Indus
	-0.1
	5.3
	8.9
	0.0

	 
	Servi
	-0.1
	1.3
	-
	-

	 
	Sigma
	0.1
	0.7
	1.2
	0.0

	Tanzania
	Agric
	0.8
	0.2
	7.2
	-

	 
	Indus
	2.0
	3.2
	5.0
	-

	 
	Servi
	0.5
	0.1
	-
	-

	 
	Sigma
	0.4
	0.4
	0.6
	-

	Tunisia
	Agric
	1.0
	-3.6
	2.5
	-

	 
	Indus
	0.8
	6.5
	9.3
	-

	 
	Servi
	-0.8
	1.7
	-
	-

	 
	Sigma
	0.6
	0.9
	6.4
	-

	Venezuela
	Agric
	0.0
	-
	12.0
	-

	 
	Indus
	0.8
	3.8
	9.1
	-

	 
	Servi
	0.7
	1.8
	-
	-

	 
	Sigma
	0.6
	0.4
	0.9
	-

	Zambia
	Agric
	0.6
	0.1
	7.4
	-

	 
	Indus
	4.2
	1.9
	13.5
	-

	 
	Servi
	1.0
	1.2
	13.1
	-

	 
	Sigma
	0.9
	1.1
	1.8
	-

	Zimbabwe
	Agric
	3.3
	-
	20.2
	-

	 
	Indus
	2.9
	-
	23.8
	-

	 
	Servi
	3.1
	-
	11.4
	-

	 
	Sigma
	1.9
	-
	3.5
	-

	ta – Production Taxes/Subsidies, tq – Consumption Taxes/Subsidies.

te – Export Taxes/Subsidies, tm – Import Tariffs.

Agric – Agriculture. Indus – Industry, Servi – Services.

Sigma – Standard Deviation of Tax and Tariff Rates.


	Table 5. Agricultural bias simulations

	
	
	Sim.1
	Sim.2
	Sim.3
	Sim.4
	Sim.5

	
	
	BASE
	ta
	tq
	te
	Tm

	Argentina
	PVA
	100.0
	99.6
	98.8
	98.8
	102.4

	
	QVA
	100.0
	99.9
	99.6
	99.6
	101.8

	Brazil
	PVA
	100.0
	99.3
	99.3
	99.3
	100.3

	
	QVA
	100.0
	100.0
	100.0
	100.0
	100.0

	Costa Rica
	PVA
	100.0
	97.7
	96.9
	92.0
	97.1

	
	QVA
	100.0
	100.0
	100.0
	100.0
	100.0

	Egypt
	PVA
	100.0
	99.1
	94.3
	94.3
	89.4

	
	QVA
	100.0
	100.0
	100.0
	100.0
	100.0

	Indonesia
	PVA
	100.0
	100.0
	99.2
	99.2
	97.1

	
	QVA
	100.0
	100.0
	99.9
	99.9
	99.8

	Korea
	PVA
	100.0
	85.6
	85.6
	85.6
	82.8

	
	QVA
	100.0
	98.0
	98.0
	98.0
	97.5

	Malawi
	PVA
	100.0
	100.0
	106.8
	107.2
	108.2

	
	QVA
	100.0
	100.0
	100.0
	100.0
	100.0

	Mexico
	PVA
	100.0
	95.2
	94.2
	94.2
	94.0

	
	QVA
	100.0
	99.8
	99.7
	99.7
	99.7

	Morocco
	PVA
	100.0
	93.6
	90.0
	90.0
	67.6

	
	QVA
	100.0
	99.9
	99.9
	99.9
	99.6

	Mozambique
	PVA
	100.0
	99.6
	92.4
	92.4
	87.4

	
	QVA
	100.0
	100.0
	100.0
	100.0
	100.0

	Tanzania
	PVA
	100.0
	97.2
	94.5
	94.5
	92.4

	
	QVA
	100.0
	99.7
	99.3
	99.3
	99.1

	Tunisia
	PVA
	100.0
	99.4
	92.9
	92.9
	87.3

	
	QVA
	100.0
	99.9
	99.0
	99.0
	98.3

	Venezuela
	PVA
	100.0
	99.3
	95.3
	95.3
	93.0

	
	QVA
	100.0
	99.8
	98.7
	98.7
	98.1

	Zambia
	PVA
	100.0
	96.2
	95.7
	95.7
	94.0

	
	QVA
	100.0
	100.0
	100.0
	100.0
	100.0

	Zimbabwe
	PVA
	100.0
	98.5
	98.5
	98.5
	102.4

	
	QVA
	100.0
	99.3
	99.3
	99.3
	100.3

	NOTE: The elimination of indirect taxes are additive, i.e. Simulation 2 represents the elimination of ta

while Simulation 5 represents the elimination of ta, tq, te, and tm.

ta – Production Taxes/Subsidies, tq – Consumption Taxes/Subsidies,

te – Export Taxes/Subsidies, tm – Import Tariffs,

PVA – Price of Value Added, QVA – Quantity of Value Added.


	Table 6. Current account deficit (percent)


	Country
	

	Argentina
	2.7

	Brazil
	2.4

	Costa Rica
	4.9

	Egypt
	-2.9

	Indonesia
	8.5

	Korea
	0.0

	Malawi
	11.6

	Mexico
	3.5

	Morocco
	2.3

	Mozambique
	18.9

	Tanzania
	9.1

	Tunisia
	2.5

	Venezuela
	-18.0

	Zambia
	14.4

	Zimbabwe
	5.1


	Table 7. Current account simulations

	
	
	Sim. 1
	Sim. 2
	Sim. 3
	Sim. 4
	Sim. 5
	Sim. 6

	
	
	base
	-20%
	-40%
	-60%
	-80%
	-100%

	Argentina
	PVA
	100.0
	104.1
	108.4
	112.7
	117.0
	121.4

	 
	QVA
	100.0
	102.5
	104.9
	107.4
	109.7
	112.1

	 
	EXR
	100.0
	103.7
	106.8
	109.5
	112.1
	114.4

	Brazil
	PVA
	100.0
	101.4
	102.7
	104.0
	105.3
	106.5

	 
	QVA
	100.0
	100.0
	100.0
	100.0
	100.0
	100.0

	 
	EXR
	100.0
	105.2
	110.0
	114.5
	118.8
	122.9

	Costa Rica
	PVA
	100.0
	102.9
	105.6
	108.3
	110.8
	113.2

	 
	QVA
	100.0
	100.0
	100.0
	100.0
	100.0
	100.0

	 
	EXR
	100.0
	101.1
	102.1
	103.1
	104.1
	105.0

	Egypt
	PVA
	100.0
	101.7
	103.5
	105.3
	107.2
	109.1

	 
	QVA
	100.0
	100.0
	100.0
	100.0
	100.0
	100.0

	 
	EXR
	100.0
	98.3
	96.6
	94.8
	93.0
	91.2

	Indonesia
	PVA
	100.0
	94.9
	90.3
	86.3
	82.7
	79.5

	 
	QVA
	100.0
	99.8
	99.6
	99.4
	99.3
	99.2

	 
	EXR
	100.0
	105.6
	110.3
	114.2
	117.5
	120.3

	Korea
	PVA
	100.0
	100.0
	100.0
	100.0
	100.0
	100.0

	 
	QVA
	100.0
	100.0
	100.0
	100.0
	100.0
	100.0

	 
	EXR
	100.0
	100.0
	100.0
	100.0
	100.0
	100.0

	Malawi
	PVA
	100.0
	103.5
	106.5
	109.0
	111.0
	112.6

	 
	QVA
	100.0
	100.0
	99.9
	99.7
	99.6
	99.4

	 
	EXR
	100.0
	103.6
	106.7
	109.6
	112.3
	114.6

	Mexico
	PVA
	100.0
	99.7
	99.4
	99.2
	98.9
	98.6

	 
	QVA
	100.0
	99.9
	99.9
	99.8
	99.7
	99.6

	 
	EXR
	100.0
	100.2
	100.4
	100.5
	100.7
	100.9

	Morocco
	PVA
	100.0
	100.0
	100.1
	100.1
	100.1
	100.2

	 
	QVA
	100.0
	100.0
	100.0
	100.0
	100.0
	100.0

	 
	EXR
	100.0
	101.1
	102.1
	103.2
	104.2
	105.2

	Mozambique
	PVA
	100.0
	90.1
	82.4
	76.3
	71.3
	67.2

	 
	QVA
	100.0
	100.0
	100.0
	99.8
	99.4
	98.9

	 
	EXR
	100.0
	102.4
	104.7
	106.8
	108.8
	110.7

	Tanzania
	PVA
	100.0
	96.5
	93.2
	90.2
	87.5
	85.2

	 
	QVA
	100.0
	99.8
	99.5
	99.2
	98.9
	98.7

	 
	EXR
	100.0
	105.4
	109.5
	112.9
	115.6
	118.0

	Tunisia
	PVA
	100.0
	99.1
	98.2
	97.3
	96.5
	95.6

	 
	QVA
	100.0
	99.9
	99.9
	99.8
	99.8
	99.7

	 
	EXR
	100.0
	100.6
	101.3
	101.9
	102.5
	103.1

	Venezuela
	PVA
	100.0
	107.8
	116.4
	126.1
	137.2
	150.2

	 
	QVA
	100.0
	101.3
	102.6
	103.9
	105.3
	106.8

	 
	EXR
	100.0
	94.7
	88.6
	81.7
	73.6
	63.7

	Zambia
	PVA
	100.0
	94.0
	92.3
	91.7
	91.2
	90.6

	 
	QVA
	100.0
	100.0
	99.8
	99.5
	99.2
	98.8

	 
	EXR
	100.0
	107.3
	112.2
	116.0
	119.3
	122.0

	Zimbabwe
	PVA
	100.0
	102.6
	105.1
	107.6
	110.0
	112.3

	 
	QVA
	100.0
	100.9
	101.8
	102.6
	103.4
	104.2

	 
	EXR
	100.0
	102.4
	104.7
	106.8
	108.8
	110.7

	PVA – Price of Value Added, QVA – Quantity of Value Added, EXR – Exchange Rate.


	Table 8. Traditional ISI-simulations

	
	
	Sim.1
	Sim.2
	Sim.3

	
	
	BASE
	tm
	te

	Argentina
	PVA
	100.0
	92.9
	96.4

	
	QVA
	100.0
	95.7
	97.2

	Brazil
	PVA
	100.0
	95.3
	99.2

	
	QVA
	100.0
	100.0
	100.0

	Costa Rica
	PVA
	100.0
	82.8
	48.1

	
	QVA
	100.0
	100.0
	100.0

	Egypt
	PVA
	100.0
	107.4
	99.2

	
	QVA
	100.0
	100.0
	100.0

	Indonesia
	PVA
	100.0
	106.1
	98.2

	
	QVA
	100.0
	100.3
	99.9

	Korea
	PVA
	100.0
	106.0
	97.6

	
	QVA
	100.0
	100.7
	99.4

	Malawi
	PVA
	100.0
	91.9
	74.1

	
	QVA
	100.0
	99.9
	99.1

	Mexico
	PVA
	100.0
	110.2
	78.4

	
	QVA
	100.0
	100.8
	98.9

	Morocco
	PVA
	100.0
	99.4
	85.2

	
	QVA
	100.0
	100.0
	99.7

	Mozambique
	PVA
	100.0
	114.7
	97.6

	
	QVA
	100.0
	100.0
	100.0

	Tanzania
	PVA
	100.0
	108.2
	94.9

	
	QVA
	100.0
	100.7
	99.4

	Tunisia
	PVA
	100.0
	115.8
	98.0

	
	QVA
	100.0
	101.6
	99.8

	Venezuela
	PVA
	100.0
	104.2
	98.7

	
	QVA
	100.0
	100.8
	99.7

	Zambia
	PVA
	100.0
	100.0
	89.3

	
	QVA
	100.0
	100.0
	100.0

	Zimbabwe
	PVA
	100.0
	95.0
	78.4

	
	QVA
	100.0
	98.6
	92.3

	te – 25 Percent Agricultural Export Taxes.

tm – 25 Percent Non-agricultural Import Tariffs.

PVA – Price of Value Added, QVA – Quantity of Value Added.


	Table 9. Exchange rate simulations

	
	
	Sim.1 
	Sim.2
	Sim.3
	Sim.4
	Sim.5

	
	
	+20%
	+10%
	BASE
	-10%
	-20%

	Argentina
	PVA
	133.7
	114.8
	100.0
	91.3
	86.3

	
	QVA
	118.1
	108.5
	100.0
	94.6
	91.4

	Brazil
	PVA
	105.4
	102.6
	100.0
	97.6
	95.6

	
	QVA
	100.0
	100.0
	100.0
	100.0
	100.0

	Costa Rica
	PVA
	149.1
	124.9
	100.0
	75.4
	51.9

	
	QVA
	100.2
	100.0
	100.0
	100.0
	100.2

	Egypt
	PVA
	78.3
	89.0
	100.0
	111.0
	121.9

	
	QVA
	100.0
	100.0
	100.0
	100.0
	100.0

	Indonesia
	PVA
	78.8
	90.1
	100.0
	108.7
	116.4

	
	QVA
	99.1
	99.6
	100.0
	100.4
	100.7

	Korea
	PVA
	73.8
	88.5
	100.0
	109.2
	116.7

	
	QVA
	96.2
	98.5
	100.0
	101.0
	101.7

	Malawi
	PVA
	119.8
	112.8
	100.0
	86.9
	78.1

	
	QVA
	97.8
	99.4
	100.0
	99.0
	95.1

	Mexico
	PVA
	113.5
	106.7
	100.0
	92.7
	85.0

	
	QVA
	99.8
	100.0
	100.0
	100.0
	100.0

	Morocco
	PVA
	95.4
	98.2
	100.0
	100.7
	100.4

	
	QVA
	99.7
	99.9
	100.0
	100.1
	100.2

	Mozambique
	PVA
	81.1
	92.1
	100.0
	105.0
	107.3

	
	QVA
	99.9
	100.0
	100.0
	100.0
	100.1

	Tanzania
	PVA
	87.2
	93.4
	100.0
	104.2
	106.3

	
	QVA
	100.9
	99.9
	100.0
	100.1
	100.1

	Tunisia
	PVA
	66.8
	83.8
	100.0
	114.5
	126.5

	
	QVA
	97.1
	98.8
	100.0
	101.0
	101.8

	Venezuela
	PVA
	7.8
	71.0
	100.0
	115.3
	129.5

	
	QVA
	41.7
	92.7
	100.0
	102.6
	104.6

	Zambia
	PVA
	90.2
	93.5
	100.0
	112.6
	127.6

	
	QVA
	98.8
	99.8
	100.0
	100.0
	100.1

	Zimbabwe
	PVA
	123.2
	111.2
	100.0
	89.9
	81.3

	
	QVA
	107.6
	103.8
	100.0
	96.3
	92.9

	PVA – Price of Value Added, QVA – Quantity of Value Added.



[image: image1.wmf]Figure 1. Tax and Tariff Experiments,

Coefficients of Variation and Relative Prices. 
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[image: image2.wmf]Figure 2. Import Tariff Experiments,

Absolute Tariff Rate Differences and Relative Prices.
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[image: image3.wmf]Figure 3. Current Account Experiments,

Current Account Deficits and Induced Exchange Rate Changes.

ARG

BRZ

EGY

IND

MAL

MOZ

TNZ

VNZ

ZAM

-40

-20

0

20

40

60

-20

-10

0

10

20

Current account deficit as share of absorption (%)

NOTE: Diamonds and squares indicate respectively exchange rate appreciation and 

depreciation, induced by current account deficits and surpluses.

Induced exchange rate change (%)



[image: image4.wmf]Figure 4. Current Account Experiments,

Induced Exchange Rate Changes and Relative Prices.
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[image: image5.wmf]Figure 5. Current Account Experiments,

Relative Trade Shares and Relative Prices.
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[image: image6.wmf]Figure 6. Import Tariff Experiments,

Absolute Non-ag. Import Shares and Relative Prices.
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[image: image7.wmf]Figure 7. Import Tariff Experiments,

Relative Trade Shares and Relative Prices
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[image: image8.wmf]Figure 8. Export Tax Experiments,

Absolute Ag. Export Shares and Relative Prices.
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[image: image9.wmf]Figure 9. Stylized Exchange Rate Experiments,

Exchange Rate Changes and Relative Prices.
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[image: image10.wmf]Figure 10. Exchange Rate Experiments

Relative Trade Shares and Relative Prices.
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� Krueger, Schiff and Valdés (1988), and Schiff and Valdés (1992) will henceforth be referred to as KSV and SV.


� The implications of assuming imperfect “tradability” for the use of the ERP measure are explored in Devarajan and Sussangkarn, 1992, and de Melo and Robinson, 1981. Comparison with partial-equilibrium measures is provided in Bautista, Robinson, Wobst, and Tarp, 2001.


� The fisheries sector was inconsistently defined among the various SAM data sets. It is defined as an agricultural sector in Indonesia, Malawi, Mexico, Tanzania, and Zambia, and as an industry sector in Mozambique. In the Argentina, Korea, Morocco, Tunisia and Venezuela models, the fisheries sector was defined as an agricultural sector even though it used both agricultural and non-agricultural production factors. Finally, fishery was not defined as a separate production sector in the Brazil, Costa Rica, and Egypt country models.


� Large production and export shares of services, which in general do not incur marketing costs, lower average non-agricultural marketing costs and reinforce the agricultural bias implied by the structure of marketing costs. In contrast, moderate import shares for services lower average non-agricultural protection rates and the implied agricultural bias. The Zambian data set is unusual, in the sense that service sectors such as energy and construction incur marketing costs.


� Only countries with a current account balance different from zero will be discussed in what follows.


� The case of Indonesia is more complicated since it is a major producer and consumer of rice. In this period, Indonesia was largely self-sufficient in rice while government controlled international trade in rice tightly. For an analysis of the case of Indonesia, see Robinson, El Said, and San, 1998. 


� In the case of Venezuela, the assumption that the existence of a surplus indicates undervaluation ignores the Dutch-disease effect of oil exports on the real exchange over a long period, which has hurt tradable agriculture. Zambia has had a similar Dutch-disease problem, which may explain its low share of tradable agriculture (Löfgren, Robinson, and Thurlow, 2002. 


� Again note the case of Indonesia where rice is important, but with a small trade share. In Indonesia, appreciation would hurt domestic rice producers, but the government insulated them using direct import controls. See Robinson, El Said, and San, 1998. Our standard model simply treats rice as largely nontraded. 


� The marketing margin rates presented in Table 3 indicate that services do not incur marketing margins in Mozambique. It follows that average margin rates for marketed agricultural goods are significantly higher than for non-agricultural goods.


� Assuming that changes in the world price of rice are only weakly passed through to domestic prices. 
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Figure 4. Current Account Experiments,
Induced Exchange Rate Changes and Relative Prices.
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empirical, ta, tq, te and tm

						base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)

		Argentina		PVA		100.0		99.6		98.8		98.8		102.4

				QVA		100.0		99.9		99.6		99.6		101.8

		Brazil		PVA		100.0		99.3		99.3		99.3		100.3

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		100.0		97.7		96.9		92.0		97.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Egypt		PVA		100.0		99.1		94.3		94.3		89.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		100.0		100.0		99.2		99.2		97.1

				QVA		100.0		100.0		99.9		99.9		99.8

		Korea		PVA		100.0		85.6		85.6		85.6		82.8

				QVA		100.0		98.0		98.0		98.0		97.5

		Malawi		PVA		100.0		100.0		106.8		107.2		108.2

				QVA		100.0		100.0		100.0		100.0		100.0

		Mexico		PVA		100.0		95.2		94.2		94.2		94.0

				QVA		100.0		99.8		99.7		99.7		99.7

		Morocco		PVA		100.0		93.6		90.0		90.0		67.6

				QVA		100.0		99.9		99.9		99.9		99.6

		Mozambique		PVA		100.0		99.6		92.4		92.4		87.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Tanzania		PVA		100.0		97.2		94.5		94.5		92.4

				QVA		100.0		99.7		99.3		99.3		99.1

		Tunisia		PVA		100.0		99.4		92.9		92.9		87.3

				QVA		100.0		99.9		99.0		99.0		98.3

		Venezuela		PVA		100.0		99.3		95.3		95.3		93.0

				QVA		100.0		99.8		98.7		98.7		98.1

		Zambia		PVA		100.0		96.2		95.7		95.7		94.0

				QVA		100.0		100.0		100.0		100.0		100.0

		Zimbabwe		PVA		100.0		98.5		98.5		98.5		102.4

				QVA		100.0		99.3		99.3		99.3		100.3





Diagram, ta, tq, te and tm

				base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)										percent changes:						base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)

		Argentina		100.0		99.6		98.8		98.8		102.4														Argentina		0		-0		-1		0		4

		Brazil		100.0		99.3		99.3		99.3		100.3														Brazil		0		-1		0		0		1

		Costa Rica		100.0		97.7		96.9		92.0		97.1														Costa Rica		0		-2		-1		-5		5

		Egypt		100.0		99.1		94.3		94.3		89.4														Egypt		0		-1		-5		0		-5

		Indonesia		100.0		100.0		99.2		99.2		97.1														Indonesia		0		0		-1		0		-2

		Korea		100.0		85.6		85.6		85.6		82.8														Korea		0		-14		0		0		-3

		Malawi		100.0		100.0		106.8		107.2		108.2														Malawi		0		0		7		0		1

		Mexico		100.0		95.2		94.2		94.2		94.0														Mexico		0		-5		-1		0		-0

		Morocco		100.0		93.6		90.0		90.0		67.6														Morocco		0		-6		-4		0		-22

		Mozambique		100.0		99.6		92.4		92.4		87.4														Mozambique		0		-0		-7		-0		-5

		Tanzania		100.0		97.2		94.5		94.5		92.4														Tanzania		0		-3		-3		0		-2

		Tunisia		100.0		99.4		92.9		92.9		87.3														Tunisia		0		-1		-7		0		-6

		Venezuela		100.0		99.3		95.3		95.3		93.0														Venezuela		0		-1		-4		0		-2

		Zambia		100.0		96.2		95.7		95.7		94.0														Zambia		0		-4		-1		0		-2

		Zimbabwe		100.0		98.5		98.5		98.5		102.4														Zimbabwe		0		-2		0		0		4

		Production Taxes (TA)

				AG-TAavg		AG-TAsigma		NAG-TAavg		NAG-TAsigma		AGNAG-TAcv						ta(bmc)						AGNAG-TAdiff		ta(bmc)																						-0.5159906159		0.3725624715				-0.5159906159		0.37395569

		Argentina		0.00				0.01		0.03						Argentina		-0				Argentina		-1		0																						-4.7995680363		0.6705280013				-4.7995680363		0.6750544303

		Brazil		0.03		0.03		0.08		0.01		5.3				Brazil		-1				Brazil		-5		1																						-0.4166326355		2.2882877714				-0.4166326355		2.3418766483

		Costa Rica		0.01		0.01		0.01		0.01		1.7				Costa Rica		-2				Costa Rica		-0		2																						-0.6141615596		0.9321526837				-0.6141615596		0.9409235276

		Egypt		0.00		0.00		0.01		0.00		3.3				Egypt		-1				Egypt		-1		1																						0		0				0		0

		Indonesia														Indonesia		0				Indonesia		0		0																						-8.9357905652		14.3810375687				-8.9357905652		16.7965566976

		Korea		-0.05		0.13		0.04		0.06		1.9				Korea		-14				Korea		-9		17																						0		0				0		0

		Malawi														Malawi		0				Malawi		0		0																						-2.1049495625		4.7556085394				-2.1049495625		4.9930588735

		Mexico		-0.00		0.00		0.02		0.01		15.6				Mexico		-5				Mexico		-2		5																						-1.7170302515		6.3896807944				-1.7170302515		6.8258295118

		Morocco						0.02		0.01						Morocco		-6				Morocco		-2		7																						-0.3642819252		0.3608105125				-0.3642819252		0.3621193024

		Mozambique		-0.00		0.01		-0.00		0.00		0.6				Mozambique		-0				Mozambique		-0		0																						-0.2606521117		2.8144636797				-0.2606521117		2.8959696949

		Tanzania		0.01		0.02		0.01		0.03		1.0				Tanzania		-3				Tanzania		-0		3																						1.1076849462		0.5994947617				1.1076849462		0.6031103768

		Tunisia		0.01		0.00		-0.00		0.03		0.0				Tunisia		-1				Tunisia		1		1																						-0.7462084172		0.6524214823				-0.7462084172		0.6567059732

		Venezuela		-0.00		0.00		0.01		0.02		0.6				Venezuela		-1				Venezuela		-1		1																						-1.7494847196		3.768701689				-1.7494847196		3.9162951713

		Zambia		0.01		0.01		0.02		0.04		0.8				Zambia		-4				Zambia		-2		4																						0.3201364801		1.5099366951				0.3201364801		1.5330853128

		Zimbabwe		0.03		0.09		0.03		0.02		4.5				Zimbabwe		-2				Zimbabwe		0		2

																								AGNAG-TAcv		ta(bmc)

																						Argentina		1		0

																						Brazil		5		1

																						Costa Rica		2		2

																						Egypt		3		1

																						Indonesia		1		0

																						Korea		2		17

																						Malawi		1		0

																						Mexico		16		5

																						Morocco		1		7

																						Mozambique		1		0

																						Tanzania		1		3

																						Tunisia		0		1

																						Venezuela		1		1

																						Zambia		1		4

																						Zimbabwe		4		2

		Consumption Taxes (TA)

				AG-TQavg		AG-TQsigma		NAG-TQavg		NAG-TQsigma		AGNAG-TQcv						tq(bmc)						AGNAG-TQdiff		tq(bmc)

		Argentina		0.01		0.02		0.03		0.01		2.9				Argentina		-1				Argentina		-2		1																						-1.903089246		0.8678574335				-1.903089246		0.8787577192

		Brazil														Brazil		0				Brazil		0		0																						0		0				0		0

		Costa Rica		0.02		0.02		0.03		0.03		1.1				Costa Rica		-1				Costa Rica		-2		1																						-1.5379121407		0.8221801346				-1.5379121407		0.8485747808

		Egypt		0.02		0.01		0.01		0.08		0.1				Egypt		-5				Egypt		0		5																						0.3255704681		4.7409392764				0.3255704681		5.0260730208

		Indonesia		0.01		0.00		0.02		0.01		0.5				Indonesia		-1				Indonesia		-2		1																						-1.7975131465		0.7603975931				-1.7975131465		0.7662239415

		Korea														Korea		0				Korea		0		0																						0		0				0		0

		Malawi		0.01		0.01		0.04		0.05		1.1				Malawi		7				Malawi		-3		-6																						-3.0094252745		-6.7973829348				-3.0094252745		-6.3647467269

		Mexico		0.00		0.00		0.01		0.01		1.7				Mexico		-1				Mexico		-1		1																						-0.7860038942		1.0808823578				-0.7860038942		1.1478781622

		Morocco						0.02		0.05						Morocco		-4				Morocco		-2		4																						-1.9075843908		3.6123746007				-1.9075843908		4.0138412234

		Mozambique		0.03		0.02		0.03		0.05		0.3				Mozambique		-7				Mozambique		-0		8																						-0.3002907287		7.2322185808				-0.3002907287		7.8265379833

		Tanzania		0.00		0.01		0.02		0.03		2.9				Tanzania		-3				Tanzania		-1		3																						-1.3360526667		2.6827966422				-1.3360526667		2.8388559436

		Tunisia		-0.04		0.01		0.05		0.04		0.2				Tunisia		-7				Tunisia		-8		7																						-8.0760841511		6.5459477476				-8.0760841511		7.0496784698

		Venezuela						0.03		0.03						Venezuela		-4				Venezuela		-3		4																						-2.7910364965		4.0157026901				-2.7910364965		4.2123399495

		Zambia		0.00		0.00		0.02		0.04		0.2				Zambia		-1				Zambia		-1		1																						-1.4211844673		0.5658860058				-1.4211844673		0.5915262289

		Zimbabwe														Zimbabwe		0				Zimbabwe		0		0																						0		0				0		0

																								AGNAG-TQcv		tq(bmc)

																						Argentina		3		1

																						Brazil		1		0

																						Costa Rica		1		1

																						Egypt		0		5

																						Indonesia		1		1

																						Korea		1		0

																						Malawi		1		-6

																						Mexico		2		1

																						Morocco		1		4

																						Mozambique		0		8

																						Tanzania		3		3

																						Tunisia		0		7

																						Venezuela		1		4

																						Zambia		0		1

																						Zimbabwe		1		0

		Import Tariffs (TM)

				AG-TMavg		AG-TMsigma		NAG-TMavg		NAG-TMsigma		AGNAG-TMcv						tm(bmc)						AGNAG-TMdiff		tm(bmc)

		Argentina		0.07		0.03		0.12		0.08		0.6				Argentina		4				Argentina		-4		-4																						-4.3274647642		-3.6882029505				-4.3274647642		-3.6000807835

		Brazil		0.06		0.04		0.10		0.04		1.6				Brazil		1				Brazil		-4		-1																						-4.3249509676		-0.9870768299				-4.3249509676		-0.9839621093

		Costa Rica		0.07		0.01		0.07		0.02		0.6				Costa Rica		5				Costa Rica		0		-5																						0.1298187834		-5.0641040986				0.1298187834		-5.2157810653

		Egypt		0.11		0.13		0.13		0.08		2.1				Egypt		-5				Egypt		-2		6																						-2.3937270448		4.9599092657				-2.3937270448		5.5500456922

		Indonesia		0.03		0.03		0.06		0.03		2.2				Indonesia		-2				Indonesia		-3		2																						-3.1633870664		2.1765515464				-3.1633870664		2.2424099873

		Korea		0.14		0.06		0.08		0.05		0.8				Korea		-3				Korea		6		3																						5.6048213584		2.8226135847				5.6048213584		3.4091039327

		Malawi		0.01		0.06		0.06		0.05		5.2				Malawi		1				Malawi		-5		-1																						-4.8581438097		-0.9946635645				-4.8581438097		-0.9191338861

		Mexico		0.01		0.01		0.02		0.01		0.8				Mexico		-0				Mexico		-1		0																						-0.8367709982		0.1977664856				-0.8367709982		0.2104665808

		Morocco		1.60		1.60		0.25		0.14		1.9				Morocco		-22				Morocco		134		33																						134.4740158682		22.3725480407				134.4740158682		33.0830563329

		Mozambique		0.05		0.04		0.07		0.05		1.5				Mozambique		-5				Mozambique		-2		6																						-2.3614209717		5.0458780034				-2.3614209717		5.7759850294

		Tanzania		0.07		0.04		0.04		0.04		0.5				Tanzania		-2				Tanzania		3		2																						3.0139443944		2.111655063				3.0139443944		2.2855615039

		Tunisia		0.02		0.08		0.09		0.06		4.8				Tunisia		-6				Tunisia		-6		6																						-6.1177281855		5.584394446				-6.1177281855		6.3989733159

		Venezuela		0.12		0.03		0.07		0.05		0.3				Venezuela		-2				Venezuela		5		3																						5.2787990724		2.3542316863				5.2787990724		2.5320405867

		Zambia		0.07		0.08		0.13		0.05		3.1				Zambia		-2				Zambia		-6		2																						-5.9845217981		1.6678810399				-5.9845217981		1.7743881328

		Zimbabwe		0.20		0.03		0.23		0.04		0.7				Zimbabwe		4				Zimbabwe		-3		-4																						-2.9061598986		-3.9023324175				-2.9061598986		-3.8111545198

																								AGNAG-TMcv		tm(bmc)

																						Argentina		1		-4

																						Brazil		2		-1

																						Costa Rica		1		-5

																						Egypt		2		6

																						Indonesia		2		2

																						Korea		1		3

																						Malawi		5		-1

																						Mexico		1		0

																						Morocco		2		33

																						Mozambique		1		6

																						Tanzania		1		2

																						Tunisia		5		6

																						Venezuela		0		3

																						Zambia		3		2

																						Zimbabwe		1		-4

		Export Taxes (TE)

				AG-TEavg		AG-TEsigma		NAG-TEavg		NAG-TEsigma		AGNAG-TEcv						te(bmc)						AGNAG-TEdiff		te(bmc)

		Argentina														Argentina		0				Argentina		0		0

		Brazil														Brazil		0				Brazil		0		0

		Costa Rica		0.00		0.06		-0.01		0.02		14.3				Costa Rica		-5				Costa Rica		1		5

		Egypt														Egypt		0				Egypt		0		0

		Indonesia														Indonesia		0				Indonesia		0		0

		Korea														Korea		0				Korea		0		0

		Malawi		0.00		0.00										Malawi		0				Malawi		0		-0

		Mexico														Mexico		0				Mexico		0		0

		Morocco														Morocco		0				Morocco		0		0

		Mozambique		0.00		0.00		0.00		0.00		0.6				Mozambique		-0				Mozambique		0		0

		Tanzania														Tanzania		0				Tanzania		0		0

		Tunisia														Tunisia		0				Tunisia		0		0

		Venezuela														Venezuela		0				Venezuela		0		0

		Zambia														Zambia		0				Zambia		0		0

		Zimbabwe														Zimbabwe		0				Zimbabwe		0		0

																								AGNAG-TEcv		te(bmc)

																						Argentina		1		0

																						Brazil		1		0

																						Costa Rica		14		5

																						Egypt		1		0

																						Indonesia		1		0

																						Korea		1		0

																						Malawi		1		-0

																						Mexico		1		0

																						Morocco		1		0

																						Mozambique		1		0

																						Tanzania		1		0

																						Tunisia		1		0

																						Venezuela		1		0

																						Zambia		1		0

																						Zimbabwe		1		0

		All Taxes (TA, TQ, TM, and TE)

												AGNAG-TAXcv												AGNAG-TAXcv		tm(bmc)

										Argentina		3										Argentina		284		-2

										Brazil		5										Brazil		514		-0

										Costa Rica		3										Costa Rica		262		3

										Egypt		2										Egypt		168		12

										Indonesia		1										Indonesia		67		3

										Korea		2										Korea		180		21

										Malawi		2										Malawi		168		-8

										Mexico		8										Mexico		798		6

										Morocco		2										Morocco		187		48

										Mozambique		1										Mozambique		53		14

										Tanzania		2										Tanzania		197		8

										Tunisia		1										Tunisia		57		15

										Venezuela		1										Venezuela		54		8

										Zambia		1										Zambia		70		6

										Zimbabwe		4										Zimbabwe		399		-2

																										6.3857727474





Diagram, ta, tq, te and tm

		



ta(bmc)

Absolute Production Tax Rate Difference (%)

Relative agricultural VA prices (%)

Production Tax Experiments,
Absolute Tax Rate Differences and Relative Prices.



empirical, exr

		



ta(bmc)

Relative Ag. TA Coefficient of Variation

Rel. Ag. VA Prices (%)

Production Tax Experiments (TA)



Diagram, ca

		



tq(bmc)

Absolute Consumption Tax Rate Difference (%)

Rel. Ag. VA Prices (%)

Consumption Tax Experiments,
Absolute Tax Rate Differences and Relative Prices.



empirical, ca

		



tq(bmc)

Relative Ag. TQ Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Consumption Tax Experiments (TQ)



stylized, exr

		



tm(bmc)

Absolute difference between ag. and non-ag. tariff rates (%)
Note: A 134 percent  difference between ag. and non-ag. tariff rates improve relative agricultural VA prices by 33 percent in Morocco, not included in the graph.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 2. Import Tariff Experiments,
Absolute Tariff Rate Differences and Relative Prices.
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Absolute Trade Shares

		



tm(bmc)

Relative Ag. TM Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Import Tariff Experiments (TM)



Relative Trade Shares

		



te(bmc)

Absolute Export Tax Rate Differences (%)

Rel. Ag. VA Prices

Export Tax Experiments (TE)



Diagram, te and tm, ca0

		



te(bmc)

Relative Ag. TE Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Export Tax Experiments (TE)



stylized, te and tm, ca0

		



tm(bmc)

Ratio of Coefficients of Variation for
agricultural vs. non-agricultural tax and tariff rates (%)

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 1. Tax and Tariff Experiments,
Coefficients of Variation and Relative Prices.
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Diagram, exr, ca0

						+30%		+15%		base		-15%		-30%

		Argentina		PVA		153.1		122.4		100.0		89.8		84.7

				QVA		127.3		112.6		100.0		93.6		90.2

		Brazil		PVA		108.8		104.1		100.0		96.4		93.5

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		169.3		139.4		100.0		61.7		27.1

				QVA		101.7		100.1		100.0		100.1		100.4

		Egypt		PVA		69.7		84.6		100.0		115.4		130.0

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		67.9		85.4		100.0		112.1		122.0

				QVA		98.7		99.4		100.0		100.5		100.9

		Korea		PVA		58.2		85.5		100.0		110.2		117.5

				QVA		92.9		98.2		100.0		101.0		101.6

		Malawi		PVA		115.3		112.9		100.0		85.4		79.4

				QVA		97.9		99.4		100.0		98.8		91.0

		Mexico		PVA		148.1		110.0		100.0		88.7		77.2

				QVA		97.3		99.9		100.0		100.0		100.2

		Morocco		PVA		97.4		99.8		100.0		98.7		96.0

				QVA		99.7		99.9		100.0		100.1		100.2

		Mozambique		PVA		80.0		92.4		100.0		104.2		105.4

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		74.0		88.1		100.0		105.2		106.0

				QVA		96.6		99.0		100.0		100.3		100.2

		Tunisia		PVA		54.2		77.4		100.0		118.5		130.6

				QVA		96.6		98.6		100.0		101.1		102.1

		Venezuela		PVA		18.6		80.5		100.0		114.5		128.4

				QVA		62.6		95.8		100.0		102.3		104.2

		Zambia		PVA		85.1		91.8		100.0		120.2		143.6

				QVA		96.5		99.6		100.0		100.1		100.5

		Zimbabwe		PVA		137.3		117.6		100.0		85.7		75.0

				QVA		111.7		105.8		100.0		94.7		90.2





stylized, exr, ca0

						base		-20%		-40%		-60%		-80%		-100%						current account as share of absorption

		Argentina		PVA		100.0		104.1		108.4		112.7		117.0		121.4				Argentina		2.7				0.0		0.5		1.1		1.6		2.2		2.7				Argentina		CA		0		1		1		2		2		3

				EXR		100.0		103.7		106.8		109.5		112.1		114.4				Brazil		2.4				0.0		0.5		1.0		1.5		2.0		2.4						EXR		0		-2		-4		-7		-9		-13

		Brazil		PVA		100.0		101.4		102.7		104.0		105.3		106.5				Costa Rica		4.9				0.0		1.0		2.0		2.9		3.9		4.9				Brazil		CA		0		0		1		1		2		2

				EXR		100.0		105.2		110.0		114.5		118.8		122.9				Egypt		-2.9				0.0		-0.6		-1.2		-1.8		-2.3		-2.9						EXR		0		-3		-7		-11		-14		-19

		Costa Rica		PVA		100.0		102.9		105.6		108.3		110.8		113.2				Indonesia		8.5				0.0		1.7		3.4		5.1		6.8		8.5				Costa Rica		CA		0		1		2		3		4		5

				EXR		100.0		101.1		102.1		103.1		104.1		105.0				Korea		0.0				0.0		0.0		0.0		0.0		0.0		0.0						EXR		0		-1		-2		-3		-4		-5

		Egypt		PVA		100.0		101.7		103.5		105.3		107.2		109.1				Malawi		11.6				0.0		2.3		4.7		7.0		9.3		11.6				Egypt		CA		0		-1		-1		-2		-2		-3

				EXR		100.0		98.3		96.6		94.8		93.0		91.2				Mexico		3.5				0.0		0.7		1.4		2.1		2.8		3.5						EXR		0		2		4		6		8		10

		Indonesia		PVA		100.0		94.9		90.3		86.3		82.7		79.5				Morocco		2.3				0.0		0.5		0.9		1.4		1.8		2.3				Indonesia		CA		0		2		3		5		7		9

				EXR		100.0		105.6		110.3		114.2		117.5		120.3				Mozambique		18.9				0.0		3.8		7.6		11.3		15.1		18.9						EXR		0		-2		-5		-8		-12		-17

		Korea		PVA		100.0		100.0		100.0		100.0		100.0		100.0				Tanzania		9.1				0.0		1.8		3.6		5.4		7.3		9.1				Korea		CA		0		0		0		0		0		0

				EXR		100.0		100.0		100.0		100.0		100.0		100.0				Tunisia		2.5				0.0		0.5		1.0		1.5		2.0		2.5						EXR		0		0		0		0		0		0

		Malawi		PVA		100.0		103.5		106.5		109.0		111.0		112.6				Venezuela		-18.0				0.0		-3.6		-7.2		-10.8		-14.4		-18.0				Malawi		CA		0		2		5		7		9		12

				EXR		100.0		103.6		106.7		109.6		112.3		114.6				Zambia		14.4				0.0		2.9		5.7		8.6		11.5		14.4						EXR		0		-2		-4		-7		-10		-13

		Mexico		PVA		100.0		99.7		99.4		99.2		98.9		98.6				Zimbabwe		5.1				0.0		1.0		2.0		3.1		4.1		5.1				Mexico		CA		0		1		1		2		3		4

				EXR		100.0		100.2		100.4		100.5		100.7		100.9																										EXR		0		-0		-0		-0		-1		-1

		Morocco		PVA		100.0		100.0		100.1		100.1		100.1		100.2																								Morocco		CA		0		0		1		1		2		2

				EXR		100.0		101.1		102.1		103.2		104.2		105.2																										EXR		0		-1		-2		-3		-4		-5

		Mozambique		PVA		100.0		90.1		82.4		76.3		71.3		67.2																								Mozambique		CA		0		4		8		11		15		19

				EXR		100.0		102.4		104.7		106.8		108.8		110.7																										EXR		0		-2		-4		-5		-8		-10

		Tanzania		PVA		100.0		96.5		93.2		90.2		87.5		85.2																								Tanzania		CA		0		2		4		5		7		9

				EXR		100.0		105.4		109.5		112.9		115.6		118.0																										EXR		0		-2		-4		-7		-11		-15

		Tunisia		PVA		100.0		99.1		98.2		97.3		96.5		95.6																								Tunisia		CA		0		1		1		2		2		3

				EXR		100.0		100.6		101.3		101.9		102.5		103.1																										EXR		0		-1		-1		-2		-2		-3

		Venezuela		PVA		100.0		107.8		116.4		126.1		137.2		150.2																								Venezuela		CA		0		-4		-7		-11		-14		-18

				EXR		100.0		94.7		88.6		81.7		73.6		63.7																										EXR		0		15		28		39		49		57

		Zambia		PVA		100.0		94.0		92.3		91.7		91.2		90.6																								Zambia		CA		0		3		6		9		11		14

				EXR		100.0		107.3		112.2		116.0		119.3		122.0																										EXR		0		-2		-5		-8		-12		-18

		Zimbabwe		PVA		100.0		102.6		105.1		107.6		110.0		112.3																								Zimbabwe		CA		0		1		2		3		4		5

				EXR		100.0		102.4		104.7		106.8		108.8		110.7																										EXR		0		-2		-4		-5		-8		-10

				PVA		EXR										100-EXR		100-PVA

		Argentina		121.4		114.4								Argentina		-13		-18

		Brazil		106.5		122.9								Brazil		-19		-6

		Costa Rica		113.2		105.0								Costa Rica		-5		-12

		Egypt		109.1		91.2								Egypt		10		-8

		Indonesia		79.5		120.3								Indonesia		-17		26

		Korea		100.0		100.0								Korea		0		0

		Malawi		112.6		114.6								Malawi		-13		-11

		Mexico		98.6		100.9								Mexico		-1		1

		Morocco		100.2		105.2								Morocco		-5		-0

		Mozambique		67.2		110.7								Mozambique		-10		49

		Tanzania		85.2		118.0								Tanzania		-15		17

		Tunisia		95.6		103.1								Tunisia		-3		5

		Venezuela		150.2		63.7								Venezuela		57		-33

		Zambia		90.6		122.0								Zambia		-18		10

		Zimbabwe		112.3		110.7								Zimbabwe		-10		-11

																AGNAG-TRDshr		100-PVA

														Argentina		208		-18

														Brazil		60		-6

														Costa Rica		180		-12

														Egypt		34		-8

														Indonesia		16		26

														Korea		85		0

														Malawi		166		-11

														Mexico		157		1

														Morocco		73		-0

														Mozambique		42		49

														Tanzania		21		17

														Tunisia		24		5

														Venezuela		52		-33

														Zambia		26		10

														Zimbabwe		140		-11





stylized, exr, ca0

		



100-PVA

Induced exchange rate change (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 4. Current Account Experiments,
Induced Exchange Rate Changes and Relative Prices.
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Diagram, exr, 20%

		



100-PVA

Ratio of agricultural vs. non-agricultural trade shares (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 5. Current Account Experiments,
Relative Trade Shares and Relative Prices.
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Figure 3. Current Account Experiments,
Current Account Deficits and Induced Exchange Rate Changes.
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						base		-20%		-40%		-60%		-80%		-100%

		Argentina		PVA		100.0		104.1		108.4		112.7		117.0		121.4

				QVA		100.0		102.5		104.9		107.4		109.7		112.1

				EXR		100.0		103.7		106.8		109.5		112.1		114.4

		Brazil		PVA		100.0		101.4		102.7		104.0		105.3		106.5

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		105.2		110.0		114.5		118.8		122.9

		Costa Rica		PVA		100.0		102.9		105.6		108.3		110.8		113.2

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		101.1		102.1		103.1		104.1		105.0

		Egypt		PVA		100.0		101.7		103.5		105.3		107.2		109.1

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		98.3		96.6		94.8		93.0		91.2

		Indonesia		PVA		100.0		94.9		90.3		86.3		82.7		79.5

				QVA		100.0		99.8		99.6		99.4		99.3		99.2

				EXR		100.0		105.6		110.3		114.2		117.5		120.3

		Korea		PVA		100.0		100.0		100.0		100.0		100.0		100.0

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		100.0		100.0		100.0		100.0		100.0

		Malawi		PVA		100.0		103.5		106.5		109.0		111.0		112.6

				QVA		100.0		100.0		99.9		99.7		99.6		99.4

				EXR		100.0		103.6		106.7		109.6		112.3		114.6

		Mexico		PVA		100.0		99.7		99.4		99.2		98.9		98.6

				QVA		100.0		99.9		99.9		99.8		99.7		99.6

				EXR		100.0		100.2		100.4		100.5		100.7		100.9

		Morocco		PVA		100.0		100.0		100.1		100.1		100.1		100.2

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		101.1		102.1		103.2		104.2		105.2

		Mozambique		PVA		100.0		90.1		82.4		76.3		71.3		67.2

				QVA		100.0		100.0		100.0		99.8		99.4		98.9

				EXR		100.0		102.4		104.7		106.8		108.8		110.7

		Tanzania		PVA		100.0		96.5		93.2		90.2		87.5		85.2

				QVA		100.0		99.8		99.5		99.2		98.9		98.7

				EXR		100.0		105.4		109.5		112.9		115.6		118.0

		Tunisia		PVA		100.0		99.1		98.2		97.3		96.5		95.6

				QVA		100.0		99.9		99.9		99.8		99.8		99.7

				EXR		100.0		100.6		101.3		101.9		102.5		103.1

		Venezuela		PVA		100.0		107.8		116.4		126.1		137.2		150.2

				QVA		100.0		101.3		102.6		103.9		105.3		106.8

				EXR		100.0		94.7		88.6		81.7		73.6		63.7

		Zambia		PVA		100.0		94.0		92.3		91.7		91.2		90.6

				QVA		100.0		100.0		99.8		99.5		99.2		98.8

				EXR		100.0		107.3		112.2		116.0		119.3		122.0

		Zimbabwe		PVA		100.0		102.6		105.1		107.6		110.0		112.3

				QVA		100.0		100.9		101.8		102.6		103.4		104.2

				EXR		100.0		102.4		104.7		106.8		108.8		110.7





stylized, te and tm

						+30%		+15%		base		-15%		-30%

		Argentina		PVA		154.3		123.9		100.0		88.5		83.0

				QVA		127.5		113.3		100.0		92.8		89.1

		Brazil		PVA		108.4		104.0		100.0		96.6		93.8

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		172.0		137.1		100.0		63.5		30.0

				QVA		101.6		100.1		100.0		100.1		100.4

		Egypt		PVA		67.8		83.6		100.0		116.5		132.5

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		66.3		84.6		100.0		112.7		123.1

				QVA		98.6		99.4		100.0		100.5		101.0

		Korea		PVA		55.3		81.6		100.0		113.2		122.8

				QVA		92.0		97.5		100.0		101.4		102.2

		Malawi		PVA		110.7		110.1		100.0		87.2		79.6

				QVA		98.1		99.5		100.0		99.0		93.4

		Mexico		PVA		142.6		109.8		100.0		88.8		77.3

				QVA		97.6		99.9		100.0		100.0		100.1

		Morocco		PVA		92.2		96.9		100.0		100.7		99.6

				QVA		99.6		99.8		100.0		100.2		100.3

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		75.8		88.6		100.0		105.2		106.3

				QVA		96.5		99.0		100.0		100.2		100.2

		Tunisia		PVA		49.5		75.4		100.0		120.8		135.6

				QVA		94.7		98.0		100.0		101.4		102.6

		Venezuela		PVA		8.5		70.8		100.0		115.3		129.6

				QVA		43.7		92.7		100.0		102.6		104.6

		Zambia		PVA		72.7		92.1		100.0		119.9		143.7

				QVA		92.1		99.5		100.0		100.0		100.4

		Zimbabwe		PVA		135.5		117.1		100.0		85.4		74.1

				QVA		111.3		105.7		100.0		94.5		89.8





		CA=0		E/X (Ag)		M/Q (Nag)				Original		E/X (Ag)		M/Q (Nag)

		Argentina		15.1		9.8				Argentina		14.4		9.7

		Brazil		3.2		7.9				Brazil		2.5		7.7

		Costa Rica		49.4		36.8				Costa Rica		45.9		36.7

		Egypt		0.4		24.4				Egypt		0.5		24.8

		Indonesia		3.2		23.8				Indonesia		1.7		23.0

		Korea		4.3		21.4				Korea		4.1		21.3

		Malawi		51.5		32.6				Malawi		44.1		31.9

		Mexico		32.6		45.4				Mexico		30.3		44.6

		Morocco		10.9		25.4				Morocco		7.0		25.0

		Mozambique		15.9		59.0				Mozambique		2.3		55.8

		Tanzania		14.0		39.7				Tanzania		4.7		38.3

		Tunisia		2.2		42.6				Tunisia		1.9		42.2

		Venezuela		1.1		21.6				Venezuela		1.2		23.4

		Zambia		18.7		39.4				Zambia		4.5		39.1

		Zimbabwe		46.9		35.6				Zimbabwe		36.1		35.3

		Non-ag

		CA=0		Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		Impshr		68.2		81.45		65.5		78.51		79.36		85.26		67.17		93.59		76.06		76.98		83.00		88.75		67.78		73.64		94.15

		Imp-demshr		13.2		9.02		44.1		27.63		28.04		23.09		38.79		45.38		29.59		70.48		46.00		45.78		27.99		47.99		37.41

		Impshr		30.5		13.92		18.0		12.76		18.22		7.30		24.43				16.21		17.73		15.69		7.32		27.48		22.12		5.23

		Imp-demshr		2.2		1.38		10.0		4.34		5.38		2.27		15.69				5.63		8.93		6.55		4.34		5.71		11.01		2.18

				9.8		7.9		36.8		24.4		23.8		21.4		32.6		45.4		25.4		59.0		39.7		42.6		21.6		39.4		35.6

		Original		Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		Impshr		66.7		80.7		65.9		77.3		78.4		85.3		65.7		93.1		75.7		75.7		83.5		88.2		70.1		73.7		93.8

		Imp-demshr		13.4		8.8		44.0		28.3		27.2		23.0		38.4		44.6		29.8		67.3		44.1		45.4		29.5		47.4		37.3

		Impshr		32.1		14.9		18.0		13.2		18.8		7.7		26.5		0.0		18.7		18.4		15.1		7.5		25.1		21.8		5.6

		Imp-demshr		2.1		1.3		9.9		4.3		5.1		2.3		15.8		0.0		5.6		8.4		6.1		4.5		6.5		10.9		2.2

				9.7		7.7		36.7		24.8		23.0		21.3		31.9		44.6		25.0		55.8		38.3		42.2		23.4		39.1		35.3

				9.7		7.7		36.7		24.8		23.0		21.3		31.9		44.5960068089		24.9703464423		55.7653302036		38.3143955558		42.2128764933		23.3964808418		39.0635420448		35.323714505





						VA		X		E		M		E/X		M/Q

		Argentina		agric		5.5		4.1		16.6		1.2		14.4		1.7				AgQ/TotM		0.73				AgQ/NagQ		0.04				AgX/NagX		0.04

				indus		15.3		25.3		66.8		66.7		9.4		13.4				NagQ/TotM		20.19				AgM/NagM		0.01				AgE/NagE		0.20						Rel Mshr		Rel Eshr

				servi		79.3		70.6		16.6		32.1		0.8		2.1										Rel Mshr		0.35				Rel Eshr		4.66				Argentina		0.35		4.66

		Brazil		agric		9.5		7.7		5.3		4.4		2.5		2.6				AgQ/TotM		1.67				AgQ/NagQ		0.08				AgX/NagX		0.08				Brazil		0.56		0.67

				indus		26.4		43.6		81.9		80.7		6.9		8.8				NagQ/TotM		20.41				AgM/NagM		0.05				AgE/NagE		0.06				Costa Rica		1.33		2.40

				servi		64.1		48.7		12.8		14.9		1.0		1.3										Rel Mshr		0.56				Rel Eshr		0.67				Egypt		0.61		0.03

		Costa Rica		agric		13.2		16.3		31.8		16.1		45.9		33.7				AgQ/TotM		0.48				AgQ/NagQ		0.14				AgX/NagX		0.19				Indonesia		0.19		0.14

				indus		18.5		32.6		37.9		65.9		27.9		44.0				NagQ/TotM		3.31				AgM/NagM		0.19				AgE/NagE		0.47				Korea		1.34		0.31

				servi		68.3		51.1		30.3		18.0		13.9		9.9										Rel Mshr		1.33				Rel Eshr		2.40				Malawi		0.39		5.23

		Egypt		agric		17.7		14.1		0.5		9.5		0.5		9.6				AgQ/TotM		0.99				AgQ/NagQ		0.17				AgX/NagX		0.16				Mexico		0.58		1.65

				indus		24.7		36.9		37.7		77.3		12.9		28.3				NagQ/TotM		5.76				AgM/NagM		0.11				AgE/NagE		0.01				Morocco		0.89		0.58

				servi		57.6		49.0		61.8		13.2		15.9		4.3										Rel Mshr		0.61				Rel Eshr		0.03				Mozambique		0.78		0.26

		Indonesia		agric		18.4		12.8		2.1		2.9		1.7		2.9				AgQ/TotM		1.00				AgQ/NagQ		0.15				AgX/NagX		0.15				Tanzania		0.06		0.93

				indus		30.1		39.9		82.9		78.4		23.2		27.2				NagQ/TotM		6.52				AgM/NagM		0.03				AgE/NagE		0.02				Tunisia		0.36		0.11

				servi		51.4		47.3		15.0		18.8		4.0		5.1										Rel Mshr		0.19				Rel Eshr		0.14				Venezuela		1.00		0.09

		Korea		agric		8.8		5.0		1.6		7.0		4.1		17.7				AgQ/TotM		0.40				AgQ/NagQ		0.06				AgX/NagX		0.05				Zambia		0.33		0.24

				indus		30.1		50.2		79.6		85.3		20.3		23.0				NagQ/TotM		7.09				AgM/NagM		0.08				AgE/NagE		0.02				Zimbabwe		0.08		4.57

				servi		61.1		44.8		18.8		7.7		5.4		2.3										Rel Mshr		1.34				Rel Eshr		0.31

		Malawi		agric		35.9		29.6		68.8		7.8		44.1		10.7				AgQ/TotM		0.73				AgQ/NagQ		0.21				AgX/NagX		0.42

				indus		16.1		31.4		13.6		65.7		8.2		38.4				NagQ/TotM		3.39				AgM/NagM		0.08				AgE/NagE		2.20

				servi		48.0		38.9		17.7		26.5		8.7		15.8										Rel Mshr		0.39				Rel Eshr		5.23

		Mexico		agric		6.4		5.3		8.5		6.9		30.3		25.7				AgQ/TotM		0.27				AgQ/NagQ		0.13				AgX/NagX		0.06

				indus		22.4		38.0		91.5		93.1		45.7		44.6				NagQ/TotM		2.09				AgM/NagM		0.07				AgE/NagE		0.09

				servi		71.2		56.7		0.0		0.0		0.0		0.0										Rel Mshr		0.58				Rel Eshr		1.65

		Morocco		agric		19.2		13.1		8.1		5.6		7.0		14.3				AgQ/TotM		0.39				AgQ/NagQ		0.07				AgX/NagX		0.15

				indus		24.3		38.5		51.2		75.7		15.2		29.8				NagQ/TotM		5.88				AgM/NagM		0.06				AgE/NagE		0.09

				servi		56.6		48.4		40.8		18.7		9.6		5.6										Rel Mshr		0.89				Rel Eshr		0.58

		Mozambique		agric		25.9		16.6		4.9		6.0		2.3		22.2				AgQ/TotM		0.27				AgQ/NagQ		0.08				AgX/NagX		0.20

				indus		10.4		15.6		43.0		75.7		27.6		67.3				NagQ/TotM		3.32				AgM/NagM		0.06				AgE/NagE		0.05

				servi		63.7		67.8		52.1		18.4		9.1		8.4										Rel Mshr		0.78				Rel Eshr		0.26

		Tanzania		agric		38.6		27.0		25.6		1.4		4.7		1.4				AgQ/TotM		0.99				AgQ/NagQ		0.22				AgX/NagX		0.37

				indus		13.3		25.3		30.5		83.5		5.4		44.1				NagQ/TotM		4.38				AgM/NagM		0.01				AgE/NagE		0.34

				servi		48.1		47.8		43.9		15.1		5.3		6.1										Rel Mshr		0.06				Rel Eshr		0.93

		Tunisia		agric		14.8		9.8		1.2		4.4		1.9		9.6				AgQ/TotM		0.46				AgQ/NagQ		0.13				AgX/NagX		0.11

				indus		22.4		43.4		67.1		88.2		35.2		45.4				NagQ/TotM		3.62				AgM/NagM		0.05				AgE/NagE		0.01

				servi		62.9		46.9		31.7		7.5		16.0		4.5										Rel Mshr		0.36				Rel Eshr		0.11

		Venezuela		agric		4.5		4.1		0.4		4.8		1.2		15.3				AgQ/TotM		0.31				AgQ/NagQ		0.05				AgX/NagX		0.04

				indus		41.4		46.3		93.2		70.1		44.3		29.5				NagQ/TotM		6.24				AgM/NagM		0.05				AgE/NagE		0.00

				servi		54.1		49.6		6.5		25.1		3.0		6.5										Rel Mshr		1.00				Rel Eshr		0.09

		Zambia		agric		28.5		21.8		6.4		4.6		4.5		8.8				AgQ/TotM		0.52				AgQ/NagQ		0.15				AgX/NagX		0.28

				indus		29.2		33.6		85.7		73.7		40.3		47.4				NagQ/TotM		3.56				AgM/NagM		0.05				AgE/NagE		0.07

				servi		42.3		44.6		7.9		21.8		2.5		10.9										Rel Mshr		0.33				Rel Eshr		0.24

		Zimbabwe		agric		15.3		13.6		41.9		0.6		36.1		1.6				AgQ/TotM		0.38				AgQ/NagQ		0.08				AgX/NagX		0.16

				indus		31.7		36.8		35.5		93.8		11.8		37.3				NagQ/TotM		5.07				AgM/NagM		0.01				AgE/NagE		0.72

				servi		53.1		49.6		22.6		5.6		6.6		2.2										Rel Mshr		0.08				Rel Eshr		4.57

		Empirical Experiments, economic structure

				AG-TAavg		AG-TAsigma		NAG-TAavg		NAG-TAsigma		AGNAG-TAcv		AG-TQavg		AG-TQsigma		NAG-TQavg		NAG-TQsigma		AGNAG-TQcv		AG-TMavg		AG-TMsigma		NAG-TMavg		NAG-TMsigma		AGNAG-TMcv		AG-TEavg		AG-TEsigma		NAG-TEavg		NAG-TEsigma		AGNAG-TEcv		AGNAG-TAXcv		AG-EXPshr		AG-IMPshr		AG-TRDshr		NAG-EXPshr		NAG-IMPshr		NAG-TRDshr		AGNAG-EXPshr		AGNAG-IMPshr		AGNAG-TRDshr

		Argentina		0.00				0.01		0.03				0.01		0.02		0.03		0.01		2.9		0.07		0.03		0.12		0.08		0.6												2.8		14.4		1.7		8.5		3.1		5.0		4.1		466.4		33.6		207.9

		Brazil		0.03		0.03		0.08		0.01		5.3												0.06		0.04		0.10		0.04		1.6												5.1		2.5		2.6		2.6		3.7		4.9		4.3		67.5		53.7		59.6

		Costa Rica		0.01		0.01		0.01		0.01		1.7		0.02		0.02		0.03		0.03		1.1		0.07		0.01		0.07		0.02		0.6		0.00		0.06		-0.01		0.02		14.3		2.6		45.9		33.1		40.1		19.3		24.8		22.2		237.3		133.2		180.2

		Egypt		0.00		0.00		0.01		0.00		3.3		0.02		0.01		0.01		0.08		0.1		0.11		0.13		0.13		0.08		2.1												1.7		0.5		9.5		5.2		14.6		16.3		15.5		3.2		58.0		33.8

		Indonesia												0.01		0.00		0.02		0.01		0.5		0.03		0.03		0.06		0.03		2.2												0.7		1.7		2.8		2.3		12.8		15.9		14.5		13.5		17.9		16.1

		Korea		-0.05		0.13		0.04		0.06		1.9												0.14		0.06		0.08		0.05		0.8												1.8		4.1		17.7		11.4		13.2		13.6		13.4		30.8		130.2		84.9

		Malawi												0.01		0.01		0.04		0.05		1.1		0.01		0.06		0.06		0.05		5.2		0.00		0.00								1.7		44.1		10.6		31.2		8.5		26.6		18.8		520.8		40.0		166.0

		Mexico		-0.00		0.00		0.02		0.01		15.6		0.00		0.00		0.01		0.01		1.7		0.01		0.01		0.02		0.01		0.8												8.0		30.3		25.6		28.1		18.3		17.5		17.9		165.3		146.2		156.7

		Morocco						0.02		0.01								0.02		0.05				1.60		1.60		0.25		0.14		1.9												1.9		7.0		14.3		10.8		12.0		17.4		14.8		58.1		82.4		72.9

		Mozambique		-0.00		0.01		-0.00		0.00		0.6		0.03		0.02		0.03		0.05		0.3		0.05		0.04		0.07		0.05		1.5		0.00		0.00		0.00		0.00		0.6		0.5		2.3		21.6		10.3		12.5		32.3		24.2		18.6		66.8		42.5

		Tanzania		0.01		0.02		0.01		0.03		1.0		0.00		0.01		0.02		0.03		2.9		0.07		0.04		0.04		0.04		0.5												2.0		4.7		1.4		3.2		5.3		23.6		15.6		87.1		6.0		20.6

		Tunisia		0.01		0.00		-0.00		0.03		0.0		-0.04		0.01		0.05		0.04		0.2		0.02		0.08		0.09		0.06		4.8												0.6		1.9		9.9		6.2		25.2		27.0		26.2		7.6		36.6		23.7

		Venezuela		-0.00		0.00		0.01		0.02		0.6						0.03		0.03				0.12		0.03		0.07		0.05		0.3												0.5		1.2		15.3		10.4		23.0		16.9		19.9		5.4		90.5		52.3

		Zambia		0.01		0.01		0.02		0.04		0.8		0.00		0.00		0.02		0.04		0.2		0.07		0.08		0.13		0.05		3.1												0.7		4.5		8.8		6.2		18.7		28.0		23.9		24.0		31.3		26.1

		Zimbabwe		0.03		0.09		0.03		0.02		4.5												0.20		0.03		0.23		0.04		0.7												4.0		36.1		1.6		22.6		8.8		22.0		16.1		408.3		7.1		139.8

		Stylized Experiments, economic structure

				AG-EXPshr		AG-IMPshr		AG-TRDshr		NAG-EXPshr		NAG-IMPshr		NAG-TRDshr		AGNAG-EXPshr		AGNAG-IMPshr		AGNAG-TRDshr

		Argentina		15.1		1.4		8.7		5.1		5.1		5.1		296.7		26.5		171.0

		Brazil		3.2		2.6		2.9		5.7		5.0		5.4		55.7		52.9		54.4

		Costa Rica		49.4		33.9		42.7		22.5		25.4		24.0		219.7		133.4		178.0

		Egypt		0.4		8.4		4.6		13.7		15.8		14.8		3.1		53.6		31.2

		Indonesia		3.2		2.9		3.0		18.8		16.7		17.8		17.1		17.4		17.2

		Korea		4.3		18.0		11.7		14.1		13.4		13.7		30.3		134.4		84.9

		Malawi		51.0		10.4		36.6		10.2		26.6		19.2		501.2		39.2		190.4

		Mexico		32.6		25.7		29.4		20.2		17.7		19.0		161.0		144.9		154.6

		Morocco		10.9		11.0		11.0		15.4		16.9		16.2		71.0		64.9		67.8

		Mozambique		15.9		22.6		18.7		25.2		34.3		30.1		63.1		66.0		62.1

		Tanzania		19.1		1.5		12.0		8.6		24.5		17.3		222.2		6.0		69.3

		Tunisia		2.2		9.7		6.3		27.0		27.7		27.4		8.2		35.0		23.2

		Venezuela		1.1		13.0		8.6		12.4		15.6		14.1		9.1		83.4		61.1

		Zambia		18.7		9.5		15.3		27.4		28.5		28.0		68.2		33.4		54.5

		Zimbabwe		46.9		1.7		31.1		12.6		21.7		17.6		371.6		7.6		177.0





		Stylized Experiments Trade Shares

				AGNAG-TRDshr		TE

		Argentina		171		97

		Brazil		54		99

		Costa Rica		178		51

		Egypt		31		99

		Indonesia		17		97

		Korea		85		98

		Malawi		190		68

		Mexico		155		78

		Morocco		68		84

		Mozambique		62		73

		Tanzania		69		81

		Tunisia		23		98

		Venezuela		61		99

		Zambia		55		70

		Zimbabwe		177		76

				AGNAG-TRDshr		TM

		Argentina		208		92

		Brazil		60		95

		Costa Rica		180		85

		Egypt		34		107

		Indonesia		16		107

		Korea		85		106

		Malawi		166		93

		Mexico		157		111

		Morocco		73		100

		Mozambique		42		107

		Tanzania		21		105

		Tunisia		24		116

		Venezuela		52		103

		Zambia		26		99

		Zimbabwe		140		95

				AG-EXPshr		TE

		Argentina		14		97

		Brazil		3		99

		Costa Rica		46		51

		Egypt		0		99

		Indonesia		2		97

		Korea		4		98

		Malawi		44		68

		Mexico		30		78

		Morocco		7		84

		Mozambique		2		73

		Tanzania		5		81

		Tunisia		2		98

		Venezuela		1		99

		Zambia		4		70

		Zimbabwe		36		76

				NAG-IMPshr		TM

		Argentina		5		92

		Brazil		5		95

		Costa Rica		25		85

		Egypt		16		107

		Indonesia		16		107

		Korea		14		106

		Malawi		27		93

		Mexico		18		111

		Morocco		17		100

		Mozambique		32		107

		Tanzania		24		105

		Tunisia		27		116

		Venezuela		17		103

		Zambia		28		99

		Zimbabwe		22		95





		



TE

Relative Ag. Trade Share (%)

Rel. Ag. VA Prices (%)

Export Tax Experiments
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Figure 7. Import Tariff Experiments,
Relative Trade Shares and Relative Prices
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Figure 6. Import Tariff Experiments,
Absolute Non-ag. Import Shares and Relative Prices.
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Figure 8. Export Tax Experiments,
Absolute Ag. Export Shares and Relative Prices.
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						base		tm(flex)		tm(fix)		te(flex)		te(fix)				Ag Trade Share		Overall		Export		Import				Relative Ag Trade Share:				Argentina						CRICE		CMAIZ		CWHEA		COGRA		COCRP		CBOVN		COLIV		CFVEG		CMILK		COILS		CSUGR		CFORE		CFISH		COGAS		CMINE		CBOVNM		COLIVM		CFVEGM		CVOIL		CDAIR		CGMIL		CSUGRM		CWHEAM		COAGRM		CABEV		COBEV		CTOBC		CTEXT		CAPPA		CLEAT		CWOOD		CPAPR		CGAS		CCHEM		CPLST		CMETF		CMETP		CMACH		CTRNS		COMAN		CELEC		CCNST		CSERV		CGOVT

		Argentina		PVA		100.0		92.2		102.2		96.8		93.6						1.96		3.57		0.31												QE		0.6		4.8		6.3		0.9		2.0		0.0		1.0		4.1		0.0		13.8				0.1		0.1		5.7		0.2		6.9		2.0		2.6		71.1		0.9		1.4		0.5		0.7		0.1		1.0		0.0		0.0		2.5		1.3		9.6		0.2		2.3		10.1		10.3		2.7		5.6		1.9		8.0		11.3		1.1		0.0				30.2

				QVA		100.0		95.5		101.3		97.6		95.7																						QM		0.0		0.0		0.0		0.0		0.5		0.0		0.2		1.3		0.1		0.1				0.5		0.0		2.3		2.3		0.2		1.3		1.3		0.8		1.3		1.3		0.4		0.3		1.1		1.0		0.3		0.2		11.4		2.6		1.9		1.9		10.9		4.6		34.2		11.1		11.5		5.1		18.7		24.3		1.8		0.5				60.5

		Brazil		PVA		100.0		95.0		98.1		98.6		98.4						0.56		0.58		0.53												QQ		0.6		4.8		3.8		1.5		8.3		30.3		20.3		17.7		19.9		53.7		2.1		12.5		9.7		62.7		10.2		23.3		19.9		13.6		7.2		28.1		20.1		5.8		32.9		28.2		28.2		26.5		28.6		63.1		35.1		30.2		12.1		73.4		91.9		130.7		70.8		50.1		55.5		104.7		114.9		17.5		75.1		248.5		2643.6		233.7

				QVA		100.0		100.0		100.0		100.0		100.0																						QA		1.2		9.6		10.1		2.4		9.9		30.4		21.0		20.5		19.8		67.4		2.1		12.1		9.7		66.1		8.1		30.1		20.6		14.9		78.9		27.7		20.2		5.9		33.3		27.1		28.3		26.3		28.4		54.2		33.8		38.0		10.4		64.8		97.9		107.0		62.4		44.3		52.3		94.1		102.0		16.8		74.6		248.5		2614.1		233.7

		Costa Rica		PVA		100.0		85.5		112.8		50.5		47.3						1.78		2.23		1.34								Brazil						CCAFE		CCACAU		CMILHO		CRICE		CFEIJAO		CMANDC		CPEREN		CANNUAL		CSUGAR		CSOJA		CHORTI		CLEITE		CBOVSU		CAVES		CEXTR		CLOG		COTRAG		CPRFOOD		CMINPET		CINDUST		CCONST		CTRANTD		CSVC

				QVA		100.0		100.0		100.0		100.0		100.0																						QE				0.07		0.01		0.00		0.00				0.50		0.99				0.80		0.02				0.00		0.05		0.10		0.18		0.01		13.79		3.43		28.85				4.47		2.78

		Egypt		PVA		100.0		106.8		96.9		99.4		99.5						0.33		0.03		0.54												QM				0.01		0.06		0.03		0.09				0.23		0.59				0.05		0.03				0.19		0.03		0.25		0.05		0.77		2.58		4.15		37.54				2.17		4.58

				QVA		100.0		100.0		100.0		100.0		100.0																						QQ		5.30		0.47		6.86		3.28		2.20		2.53		6.71		8.49		9.36		3.88		2.05		10.63		18.55		6.95		0.59		4.55		5.24		137.23		36.43		383.16		100.05		118.69		394.36

		Indonesia		PVA		100.0		106.8		97.4		96.9		97.7						0.04		0.04		0.08														AANNL1S		AANNL2S		AANNL3S		AANNL4S		AANNL1L		AANNL2L		AANNL3L		AANNL4L		APEREN1S		APEREN2S		APEREN3S		APEREN4S		APEREN1L		APEREN2L		APEREN3L		APEREN4L		ALIVST1S		ALIVST2S		ALIVST3S		ALIVST4S		ALIVST1L		ALIVST2L		ALIVST3L		ALIVST4L		AOTRAG1S		AOTRAG2S		AOTRAG3S		AOTRAG4S		AOTRAG1L		AOTRAG2L		AOTRAG3L		AOTRAG4L		ALOGDEF1		ALOGDEF2		ALOGDEF3		ALOGDEF4		APRFOOD		AMINPET		AINDUST		ACONST		ATRANTD		ASVC

				QVA		100.0		100.3		100.1		99.8		99.8																						QA		1.37		2.35		0.46		12.69		0.25		2.69		4.22		15.64		0.55		1.30		0.06		4.86		0.13		1.04		0.07		4.82		1.82		3.24		0.86		11.65		1.96		2.44		4.99		9.00		0.46		1.33		0.31		0.49		0.15		0.61		0.97		0.17		0.82		0.58		0.20		3.52		148.73		35.72		375.66		100.05		121.17		392.72

		Korea		PVA		100.0		106.0		101.7		97.6		97.9						0.91		0.30		1.40								Costa Rica						AGCD-A		AGTE-A		AGGA-A		AGNE-A		AGSE-A		ALIM-A		TEXT-A		MADE-A		PAPE-A		QUIM-A		MINE-A		MEBA-A		OMAN-A		PAZF-A		CONS-A		COME-A		HORE-A		TACT-A		ELAG-A		SEFI-A		SEGU-A		OSER-A

				QVA		100.0		100.7		100.3		99.4		99.4																						QE		36.8		74.8		24.2		254.2				242.6		35.4		22.1		31.4		83.0		19.3		25.2		49.1		109.4						92.3		114.7				8.1		6.7		59.8

		Malawi		PVA		100.0		93.5		97.7		68.0		66.6						1.83		4.30		0.41												QM		62.3				20.9		138.7				54.1		50.6		25.1		123.1		177.1		17.0		56.9		385.1										156.3				0.5		16.0		61.9

				QVA		100.0		100.0		99.9		99.4		97.9																						QQ		156.0		202.0		156.1		140.0		9.8		264.0		111.1		45.1		281.2		487.4		86.5		101.9		688.8		3.7		142.3		411.3		41.9		523.6		77.4		212.1		57.5		971.6

		Mexico		PVA		100.0		110.5		111.8		77.7		78.9						1.49		1.56		1.39												QA		130.6		278.1		159.5		255.5		9.8		453.4		95.9		42.3		189.6		393.5		88.9		70.4		353.0		113.1		142.3		411.3		134.4		482.7		77.4		219.7		48.3		969.8

				QVA		100.0		100.8		101.2		98.9		99.1																		Egypt						WHEAT-C		LEGUM-C		BERS-C		OCROPW-C		COTTN-C		RICE-C		MAIZE-C		MAIZEY-C		FRUIT-C		SCANE-C		VEG-C		ANAGR-C		OIL-C		BRDSUB-C		BRDNSUB-C		FLRSUB-C		FLRNSUB-C		OFOODP-C		COTGIN-C		TEXT-C		OIND-C		ELEC-C		CNST-C		GSERV-C		TRN-C		OSERV-C

		Morocco		PVA		100.0		99.6		96.8		84.4		84.7						1.06		0.63		1.33												QE				0.01								0.06						0.14				0.08				9.94										0.99		0.31		3.57		5.66								11.84		20.63

				QVA		100.0		100.0		99.9		99.6		99.7																						QM		3.48		0.39												1.56		0.19						1.08		6.04								0.10		3.08				1.59		51.11								1.02		7.68

		Mozambique		PVA		100.0		107.1				72.7								0.46		0.41		0.65												QQ		7.94		0.97		2.33		8.38		3.20		3.18		4.38		1.56		6.21		1.21		10.21		18.71		15.17		2.15		1.59		2.66		3.04		42.08		3.59		28.62		101.43		6.99		35.36		25.59		17.38		105.70

				QVA		100.0		99.9				99.8																										WHEAT-A		LEGUM-A		BERSL-A		BERSS-A		VEGW-A		OCROPW-A		COTTN-A		RICE-A		MAIZE-A		VEGS-A		FRUIT-A		SCANE-A		ANAGR-A		OIL-A		BRDSUB-A		BRDNSUB-A		FLRSUB-A		FLRNSUB-A		OFOODP-A		COTGIN-A		TEXT-A		OIND-A		ELEC-A		CNST-A		GSERV-A		TRN-A		OSERV-A

		Tanzania		PVA		100.0		105.2		96.2		81.1		92.8						0.44		1.21		0.05												QA		4.46		0.61		1.93		0.40		3.13		8.38		3.20		3.23		4.38		7.16		6.17		1.21		17.66		19.08		2.15		1.59		2.89		2.95		39.83		3.90		30.62		56.21		6.99		35.36		25.59		28.20		118.69

				QVA		100.0		100.3		100.0		97.9		98.6																		Indonesia						AFCROP		ANFCRP		ALIVES		AFORST		AFISHE		ACPGAS		AMINEQ		AFPROC		ATEXTE		AWOODP		AOMANU		ACHCON		AELWAT		ACONST		ATRSRV		ARSTAU		AHOTEL		ARRTRN		AAWTRN		ABANKI		ARESTT		AADMIN		APRSRV

		Tunisia		PVA		100.0		116.4		99.3		97.6		98.2						0.21		0.08		0.33												QE		0.16		1.60		0.06		0.24		0.73		18.67		0.20		8.49		29.43		19.08		14.69		26.19		0.00		89.74		86.34		31.38		13.35		24.81		22.96		33.39		48.69		56.36		19.97

				QVA		100.0		101.7		100.6		99.7		99.8																						QM		2.22		0.15		0.42		0.04		0.01		3.19		0.59		4.74		6.88		0.12		55.30		29.95		0.00				1.70		2.08		4.41		0.81		3.74		5.26		0.66		1.33		0.28

		Venezuela		PVA		100.0		102.8		97.2		98.9		99.1						0.55		0.06		0.94												QQ		50.86		19.32		26.64		11.97		13.74		21.81		9.30		98.37		40.78		12.74		107.56		103.58		11.75				1.14		0.79		1.62		1.42		5.00		3.72		3.30		2.43		1.34

				QVA		100.0		100.4		99.6		99.8		99.8																						QA		48.92		20.85		26.28		12.18		14.50		37.29		8.92		102.39		64.57		32.82		67.20		100.17		11.74		89.74		85.77		30.04		10.48		25.41		24.16		31.81		51.30		57.43		21.03

		Zambia		PVA		100.0		99.2		86.4		70.0		74.2						0.52		0.64		0.33								Korea						ARICE		AOCRP		ACVEG		AFRUT		ADAIR		ACATL		AHOGS		APOTR		AOLIV		AASER		AFORE		AFISH		APRCF		ACOFF		AFEED		ABEVT		AYARN		ATEXT		AWEAR		ALEAT		AFURR		AWOOD		APAPE		AMINE		ACHEM		AFERT		ACOAL		ARUBB		APMFC		AAMFC		AEMFC		ATMFC		AUTLT		ACSTC		ATRDE		AHOTL		ATRAN		AFINC		AARMS		AEDCT

				QVA		100.0		100.0		97.7		99.8		99.1																						QE				0.06		0.09		0.03								0.01		0.02				0.08		0.56		0.94		0.19				0.17		0.62		2.71		5.06		5.14		0.08		0.25		0.33		0.07		2.75		0.12		0.92		0.67		8.04		0.01		12.87		3.65		0.03		0.11		3.26		0.62		4.18		1.53		0.05		0.14

		Zimbabwe		PVA		100.0		95.4		105.8		76.2		71.4						1.79		4.01		0.08												QM				3.47		0.08		0.05						0.00		0.01		0.15				0.74		0.22		1.63		0.01		0.01		0.27		0.82		0.91		0.46		0.62		0.07		0.59		1.26		7.32		7.12		0.10		2.51		0.17		15.47		0.16		9.93		2.20		0.01				0.26		0.45		1.25		1.55		0.03		0.51

				QVA		100.0		98.7		102.3		91.5		89.4																						QQ		6.73		4.51		3.65		1.22		0.70		0.72		1.31		0.74		0.26		0.46		1.33		2.50		19.86		1.05		2.12		8.61		4.68		4.55		4.55		3.77		0.18		3.80		8.65		9.42		27.60		0.87		10.48		1.37		59.56		0.89		27.20		20.79		7.23		43.93		24.25		3.32		12.87		51.83		13.57		22.67

																																				QA		6.73		1.19		3.67		1.20		0.70		0.72		1.31		0.73		0.13		0.46		0.67		2.83		19.17		1.23		2.12		8.53		4.48		6.35		9.15		8.29		0.19		3.46		7.73		2.18		23.24		0.90		8.90		1.87		52.16		0.74		30.16		22.26		7.24		44.04		27.25		3.49		15.80		51.81		13.58		22.30

																																Malawi						AMAIZ		AEXPO		ASUGA		AFISH		ALIVE		AFORE		AOTHA		AMINE		AMEAT		ADAIR		AGRAI		ABAKE		ASUGP		ABEVE		ATEXT		AWOOD		APAPE		ACHEM		AOCHE		ACEME		AMETA		AMACH		AELEC		ACNST		AOILD		AAGRD		AOTHD		AHOTE		ATELE		ABANK		ABUSI		APUBS		APERS

		Argentina		NEXR		100.0		94.2		100.0		101.9		100.0																						QE		1.39		116.16				0.22		0.00				20.86								0.34				6.19		1.42		6.72		0.68		1.76		0.42		4.84		0.10		0.14		6.09												8.60		10.33		21.27		4.22

				REXR		100.0		106.0		112.4		99.9		98.1																						QM		15.90		0.15				0.07		0.04				0.83				5.83		1.05		4.59		1.61		1.33		1.49		14.59		2.34		7.13		32.36		9.81		4.00		12.01		47.13												12.15		15.18		13.74		7.51

		Brazil		NEXR		100.0		90.6		100.0		100.5		100.0																						QQ		64.59		9.24		2.58		3.17		14.46		5.89		65.94		6.66		21.50		4.25		77.19		4.95		10.38		30.72		29.47		16.34		24.98		52.45		25.84		8.49		30.00		55.32		27.22		26.55		5.97		35.84		85.45		30.02		38.57		27.80		18.97		57.40		17.25

				REXR		100.0		101.2		111.9		99.8		99.3																						QA		50.16		125.25		2.58		3.33		14.42		5.89		86.12		6.66		15.73		3.20		72.94		3.34		15.44		30.69		21.82		14.70		19.69		20.61		21.05		4.60		18.17		14.58		27.22		26.55		5.97		35.84		85.45		26.94		34.22		36.74		15.88		57.40		17.25

		Costa Rica		NEXR		100.0		89.4		100.0		102.1		100.0																		Mexico						CMAIZE		CWHEAT		CBEAN		COTHGRN		CFRTVEG		COTHCROP		CLVSTK		CFORFISH		CDAIRY		CFVPREP		CWHTMF		CCORNMF		CSUGARMF		COTHFOO		CLTMNFG		CINT		CCONDUR		CKGOOD		CCONST		CPSERV		COSERV		CCCT

				REXR		100.0		102.6		119.2		98.7		96.1																						QE		0.84		0.07		1.19		0.01		38.96		19.40		1.66		8.28		0.17		8.80		1.18		0.09		4.07		22.40		78.98		120.04		179.94		413.34

		Egypt		NEXR		100.0		89.7		100.0		100.1		100.0																						QM		9.44		4.17		6.43		5.36		1.46		19.77		1.56		0.64		14.59		1.29		1.86		0.35		12.35		74.27		76.15		172.27		111.04		255.43

				REXR		100.0		102.0		114.6		100.1		100.0																						QQ		30.36		8.86		11.05		15.24		12.96		39.73		67.62		6.03		72.76		4.64		36.30		46.17		23.94		224.07		212.09		277.16		402.18		259.63		215.35		1009.07		285.74		847.81

		Indonesia		NEXR		100.0		94.8		100.0		100.4		100.0																								AMAIZE1S		AMAIZE1W		AWHEAT1W		ABEAN1W		AOTHGR1S		AOTHGR1W		AFRTVE1S		AFRTVE1W		AOTHCR1S		AOTHCR1W		AMAIZE2S		AMAIZE2W		AWHEAT2S		AWHEAT2W		ABEAN2S		AOTHGR2S		AOTHGR2W		AFRTVE2S		AFRTVE2W		AOTHCR2S		AOTHCR2W		AMAIZE3S		AMAIZE3W		AWHEAT3S		AWHEAT3W		ABEAN3S		ABEAN3W		AOTHGR3S		AOTHGR3W		AFRTVE3S		AFRTVE3W		AOTHCR3S		AOTHCR3W		AMAIZE4S		AMAIZE4W		AWHEAT4S		AWHEAT4W		ABEAN4S		ABEAN4W		AOTHGR4S		AOTHGR4W		AFRTVE4S		AFRTVE4W		AOTHCR4S		AOTHCR4W		AMAIZE5S		AMAIZE5W		ABEAN5S		ABEAN5W		AOTHGR5S		AOTHGR5W		AFRTVE5S		AFRTVE5W		AOTHCR5S		AOTHCR5W		ALVSTK		AFORFISH		ADAIRY		AFVPREP		AWHTMF		ACORNMF		ASUGARMF		AOTHFOO		ALTMNFG		AINT		ACONDUR		AKGOOD		ACONST		APSERV		AOSERV		ACCT

				REXR		100.0		106.4		112.2		100.0		99.6																						QA		0.56		3.53		2.92		0.51		1.10		0.28		2.77		8.71		3.37		2.15		2.37		0.25		0.09		0.23		3.41		1.56		2.50		5.10		2.38		5.57		1.12		7.51				0.22		0.63		0.73		0.11		1.99		0.12		8.99		1.24		5.89		1.18		7.31		0.59		0.09		0.84		0.32		0.32		1.34		0.46		6.14		5.99		4.49		6.03		3.83		0.80		0.30		0.17		0.46		0.09		7.20		3.01		7.89		1.69		67.72		13.66		58.34		12.15		35.62		45.91		15.67		172.21		214.95		224.98		471.09		417.61		215.35		1009.07		285.74		847.81

		Korea		NEXR		100.0		95.4		100.0		100.2		100.0																		Morocco						HRDWHT-C		SFTWHT-C		BARLEY-C		OCERLG-C		FODDER-CF		SGRBT-C		SGRCN-C		SNFLW-C		OINCR-C		VEGET-C		OLIVES-C		CITRUS-C		OTHFRT-C		CERLEG-CF		BYPRI-CF		BYPRR-CF		CWMLK-C		BEEF-C		MANUR-C		SHGTML-C		SHGTMT-C		SHGTWL-C		OTHAN-C		FOREST-C		FISH-C		MIN-C		PETROL-C		ELEC-C		MANUF-C		MANUF-CF		CONST-C		OSER-C		PUBADM-C

				REXR		100.0		106.6		111.7		100.0		99.8																						QE		0.07				0.10		0.19										1.06		1.01		0.04		2.89		0.39																0.03				0.16		0.13		0.74		3.55		0.80				37.10						31.60

		Malawi		NEXR		100.0		91.7		100.0		109.5		100.0																						QM		0.63		5.44		0.10		0.57								0.40		1.19		0.24		0.06				0.05										2.02						0.50		0.05		10.64		0.25		0.03		1.80		10.79				76.16						14.37

				REXR		100.0		105.2		117.2		101.0		90.5																						QQ		7.24		9.68		7.16		4.71		1.69		1.64		0.53		0.80		1.19		1.15		1.26		0.72		2.80		3.74		0.23		0.26		5.71		16.22		0.70		3.41		3.64		0.33		11.97		0.85		4.66		6.18		37.01		8.58		240.22		3.17		32.63		199.98		42.20

		Mexico		NEXR		100.0		101.3		100.0		100.6		100.0																								SFTWHT-AI		HRDWHT-AI		BARLEY-AI		OCERLG-AI		FODDER-AI		SGRBT-AI		SGRCN-AI		SNFLW-AI		OINCRI-AI		VEGET-AI		OLIVES-AI		CITRUS-AI		OTHFRT-AI		SFTWHT-AR		HRDWHT-AR		BARLEY-AR		OCERLG-AR		FODDER-AR		SGRBT-AR		SNFLW-AR		OINCRR-AR		VEGET-AR		OLIVES-AR		OTHFRT-AR		COW-AI		SHGT-AI		COW-AR		SHGT-AR		OTHAN-A		FOREST-A		FISH-A		MIN-A		PETROL-A		ELEC-A		MANUF-ARUR		MANUF-AURB		CONST-ARUR		CONST-AURB		OSER-ARUR		OSER-AURB		PUBADM-A

				REXR		100.0		118.3		116.5		99.6		98.9																						QA		0.89		0.47		0.46		0.59		1.10		1.60		0.53		0.02		0.66		1.66		0.60		3.63		1.56		4.72		7.15		8.15		4.43		0.59		0.14		0.38		0.52		0.41		0.66		1.60		8.14		0.36		13.08		6.73		3.85		0.73		5.37		7.94		27.04		8.58		57.13		147.90		10.70		21.93		27.52		189.96		42.20

		Morocco		NEXR		100.0		88.8		100.0		100.9		100.0																		Mozambique						CMAIZ		CRICE		CWHEA		COGRA		CCASS		CBEAN		COBFC		CRCAS		CRCOT		COEXC		COCRO		CLIVE		CFORE		CFISH		CMINE		CGMIL		COFPR		CBEVT		CTEXT		CLEAT		CWOOD		CPACK		CFERT		CFUEL		COCHE		CINXM		CMETI		CTMEQ		COMAN		CELWA		CCNST		CRE_H		CTR_C		CFI_I		CDWEL		CPA_D		CEDUC		CHEAL		COSER		CCOMD		CCOME		CCOMM

				REXR		100.0		101.8		116.2		100.3		99.3																						QE		0.10								0.00		0.00		0.01		0.09				2.47		0.07		0.02		0.95		8.66		0.90		0.04		2.08		0.01		8.46		0.02		0.30		0.01						0.33		0.01		0.28		0.16		0.01						3.52		9.70		0.35										10.22

		Mozambique		NEXR		100.0		92.4				100.0																								QM		1.48				0.88						0.51		0.33		0.00				0.04		0.09		0.14		0.00				0.23		3.78		6.00		1.76		2.13		0.24		0.39		1.37		2.73		7.02		7.37		2.04		1.18		19.73		1.43		1.00				1.97		2.89		0.14										5.56

				REXR		100.0		108.5				99.3																								QQ		3.88		0.23		0.88		0.06		0.73		1.32		3.33		0.69		2.43		0.69		0.18		2.16		2.51		1.75		0.50		8.88		14.40		3.13		4.57		0.26		1.48		2.06		2.73		7.02		9.54		3.60		1.59		20.50		1.45		5.26		30.47		4.64		29.36		13.14		0.53		12.10		3.66		1.81		16.67		20.09		7.42		18.44

		Tanzania		NEXR		100.0		94.2		100.0		107.3		100.0																								AMAIZ		ARICE		AOGRA		ACASS		ABEAN		AOBFC		ARCAS		ARCOT		AOEXC		AOCRO		ALIVE		AFORE		AFISH		AMINE		AGMIL		AOFPR		ABEVT		ATEXT		ALEAT		AWOOD		APACK		AOCHE		AINXM		AMETI		ATMEQ		AOMAN		AELWA		ACNST		ARE_H		ATR_C		AFI_I		ADWEL		APA_D		AEDUC		AHEAL		AOSER		ACOMD		ACOME		ACOMM

				REXR		100.0		112.5		119.6		103.9		97.0																						QA		6.65		1.25		0.86		8.99		2.13		7.93		1.20		2.43		4.41		0.35		3.98		6.18		11.05		1.17		5.16		11.04		1.40		12.85		0.04		1.40		0.69		2.54		1.57		0.72		0.94		0.03		4.27		30.47		6.70		36.64		13.36		1.65		12.10		3.66		1.81		22.16		20.09		7.42		18.44

		Tunisia		NEXR		100.0		91.7		100.0		100.3		100.0																		Tanzania						CCOTT		CSISA		CTEA		CCOFF		CTOBA		CCASH		CMAIZ		CWHEA		CPADD		CSORG		COCER		CBEAN		CCASS		CROOT		COILS		CSUGA		COHOR		COCRO		CLIVE		CFISH		CFOHU		CMINE		CMEAT		CFOOD		CGRAI		CBEVT		CTEXT		CWEAR		CLEAT		CWOOD		CPAPE		CCHEM		CFERT		CFUEL		CRUBB		CPLAS		CGLAS		CCEME		CIRON		CFMPR		CMAEQ		CELEQ		CTREQ		COMAN		CELEC		CWATE		CCNST		CMMRG		CTRAD		CHORE		CTR_C		CFI_I		CREAL		CBUSI		CPUBA		COSER

				REXR		100.0		107.3		118.9		100.2		99.8																						QE		48.42		6.42		3.08		9.40		1.25		4.89		0.06		0.07				0.02		0.02		0.42		0.71		0.07		1.21				1.46		0.65		0.22		1.86		0.39		2.09		0.76		1.67		0.07		0.49		26.63		9.12		0.90		6.44		1.34								0.08		0.10		0.30		2.32		1.25		2.67																				14.20		9.83		0.08						0.18		99.15

		Venezuela		NEXR		100.0		89.9		100.0		100.4		100.0																						QM																0.55						2.55						0.94		0.19				0.18				0.88				0.40		9.67		1.37		37.94		11.10		2.87		13.90		3.47		4.22		0.76		8.76		43.30		8.32		24.06		10.50		27.21		1.56		2.89		28.13		17.90		49.34		38.44		81.92		15.27												6.71		4.51		24.23		42.51

				REXR		100.0		101.4		111.8		100.2		99.9																						QQ		6.95		4.78		4.59		4.31		10.86		6.04		70.12		8.77		32.82		5.67		4.64		24.45		6.49		10.53		23.61		52.36		66.80		15.78		36.89		42.57		45.65		64.32		46.50		64.83		138.16		99.51		23.69		37.80		8.14		32.21		22.18		67.09		9.14		27.90		25.35		31.68		5.04		22.25		57.28		37.18		53.04		45.73		95.35		16.26		52.67		19.97		179.15		221.51		64.99		61.21		196.83		100.63		118.30		10.73		295.61		31.67

		Zambia		NEXR		100.0		91.9		100.0		105.8		100.0																								ACOTT		ASISA		ATEA		ACOFF		ATOBA		ACASH		AMAIZ		AWHEA		APADD		ASORG		AOCER		ABEAN		ACASS		AROOT		AOILS		ASUGA		AOHOR		AOCRO		ALIVE		AFISH		AFOHU		AMINE		AMEAT		AFOOD		AGRAI		ABEVT		ATEXT		AWEAR		ALEAT		AWOOD		APAPE		ACHEM		AFERT		AFUEL		ARUBB		APLAS		AGLAS		ACEME		AIRON		AFMPR		AMAEQ		AELEQ		ATREQ		AOMAN		AELEC		AWATE		ACNST		ATRAD		AHORE		ATR_C		AFI_I		AREAL		ABUSI		APUBA		AOSER

				REXR		100.0		105.0		116.5		103.7		96.9																						QA		55.83		11.23		7.85		14.48		12.25		11.49		131.20		8.29		36.48		11.52		3.15		43.74		20.34		24.22		24.77		72.56		82.21		20.63		61.04		47.77		68.47		57.21		45.90		63.34		127.19		97.16		38.20		43.68		4.87		37.97		14.78		23.80		0.81		3.86		14.94		4.57		3.80		21.75		30.41		21.98		3.70		7.30		13.44		0.99		52.67		19.97		179.15		286.50		69.04		202.22		76.56		75.89		10.73		295.79		133.33

		Zimbabwe		NEXR		100.0		91.7		100.0		108.4		100.0																		Tunisia						A-AGR		A-PCH		A-IAA		A-MCV		A-IME		A-CHM		A-BON		A-VET		A-ATX		A-DIV		A-MIN		A-PNG		A-ENG		A-BTP		A-COM		A-TTL		A-TOU		A-SVM		A-PUB

				REXR		100.0		104.3		114.6		102.6		94.1																						QE		50.78		15.23		243.60		86.73		808.69		913.97		343.88		2036.58		418.73		175.91		61.77		566.10								674.59		1644.92		238.84

																																				QM		311.15		4.70		513.26		116.61		3130.70		970.02		186.43		291.22		1492.45		594.54		43.82		704.92								220.38		216.15		173.50

																																				QQ		3324.19		181.78		3251.42		971.29		4486.50		2264.87		254.41		514.81		2358.93		1640.07		212.27		1218.93		551.13		2730.92		2502.24		1661.58		550.41		3281.43		3170.91

																																				QA		3065.34		192.78		2984.38		941.98		2174.82		2217.90		411.90		2260.84		1285.46		1222.27		230.52		1080.49		551.13		2730.92		2502.24		2116.15		1979.79		3346.88		3170.91

																																Venezuela						AARROZ		AMAIZ		AOCERL		AFRUIT		AHORTI		ACASH		ABOVIN		AOGANA		AAVES		APESCA		AFORST		AOGROP		APEGAS		AMINER		APFOOD		ABEBAL		ABENAL		ATABCM		ATEXTL		APVEST		ACPIEL		ACALZA		AMADYC		AMUEBA		APAPCL		AARTGR		APQUIM		AOQUIM		ACARBO		ACAUCH		APLAST		ABPORC		AVIDPR		AMNMET		AHIERA		AMTFER		APMETL		AMAQCO		AMAQEL		AMTRNS		APCIEN		AOMANU		ARPETR		AELECT		AAGUA		ACONST		ACOMER		AREHOT		ATRCOM		AFNSEG		ASNGOB		AGOB

																																				QE		3.23		1.18		0.81		3.30		0.35		3.23		6.34		0.20		2.16		2.66		0.02		0.33		5354.19		149.80		47.07		4.32		4.56		18.98		4.54		0.94		3.18		0.50		1.50		1.88		26.83		4.36		174.25		17.41		9.75		10.33		7.64		6.35		15.14		31.82		64.79		135.48		39.09		7.38		4.66		107.53		2.32		5.34		1354.69		3.24										162.32		2.15		316.15

																																				QM		5.26		143.97		169.42		85.42		5.01		5.36		0.38		0.20		1.59		0.29		0.72		14.86				81.94		455.34		94.35		0.77		19.67		174.90		90.86		18.67		16.89		18.22		21.84		163.65		44.59		646.82		397.18		1.67		93.37		65.50		12.44		36.85		47.09		468.73		93.94		266.37		1136.10		432.63		812.34		155.27		59.79		107.14												318.65		84.78		1946.93

																																				QQ		59.59		199.38		197.31		367.31		210.60		95.38		505.31		94.09		454.07		151.42		34.10		45.46		1547.31		319.00		3677.74		491.64		182.14		290.91		392.26		435.06		54.70		162.69		120.37		172.95		463.34		239.33		997.64		937.39		6.26		291.96		271.90		61.91		154.30		375.97		836.75		217.26		869.13		1295.06		609.47		1261.13		199.87		204.14		685.22		542.94		35.12		2906.02		5348.92		2630.59		3782.61		3462.00		6494.41		1054.93

																																				QA		58.13		65.77		30.25		287.50		206.03		93.62		511.34		94.11		454.78		153.81		33.48		32.69		6931.89		397.00		3298.74		408.15		185.99		292.87		229.69		348.57		40.09		146.73		105.36		154.81		335.58		200.39		589.98		572.23		14.43		215.06		216.30		57.09		137.76		368.60		476.80		292.68		662.23		169.96		185.21		589.16		48.08		157.14		2003.73		546.19		35.12		2906.02		5348.92		2630.59		3661.50		3385.28		5001.39		1054.93

																																Zambia						CMAI		CSTA		CGNT		CSUG		CCOT		CTOB		CCOF		CWHE		CHCR		COCR		CLIV		CFIS		CFOY		CMIN		CFBT		CTAG		CWAF		CFER		COMA		CEAW		CCAG		CCON		CTSV		CTOU		CSER		CFIN		CPUB

																																				QE		10.15		0.59		2.64				75.05		3.67		56.81		5.22		2.99		2.58		2.24		0.46		0.20		701.64		9.34		7.61		4.46		30.48		68.95		91.90		11.98

																																				QM		24.54		0.03		0.14				3.78		1.23		0.00		6.59		4.47		4.45		0.84		0.05		0.04		22.04		44.73		26.76		58.78		47.22		223.61		0.40		358.15				56.03		37.34				170.73

																																				QQ		59.29		24.01		11.96		10.37		9.20		7.39		2.09		20.24		62.20		46.28		135.14		185.09		14.56		168.36		446.11		114.16		149.39		60.03		413.84		135.46		449.95		209.46		1229.92		71.81		57.93		605.05		219.54

																																						ASMA		ALMA		ASTA		AGNT		ASUG		ACOT		ATOB		ACOF		AWHE		AHCR		AOCR		ALIV		AFIS		AFOY		AMIN		AFBT		ATAG		AWAF		AFER		AOMA		AEAW		ACAG		ACON		ATSV		ATOU		ASER		AFIN		APUB

																																				QA		109.19		39.27		24.58		14.48		11.87		85.30		9.88		64.90		19.00		168.59		113.78		190.33		199.35		114.19		848.27		411.68		95.74		95.63		51.68		265.08		233.48		107.62		209.46		1174.10		34.54		57.93		434.74		219.54

																																Zimbabwe						CMZ		CWT		COGRN		CHORT		CCOF		CTEA		CGRNT		CCOT		CSUG		CTOB		COCRP		CCAT		COLVK		CFISH		CFOR		CMIN		CGRMIL		COFDP		CTEXT		COLGT		CFERT		COMAN		CELWA		CCONS		CTDTP		CPUB		CPRIV

																																				QE		58.24						15.71		75.90		38.60		8.12		155.20		84.13		2391.98						20.93						856.72				141.39		117.76		140.69		10.23		1223.31										1854.79

																																				QM				22.70		11.94		5.11												16.96												137.69				176.18		362.18		524.30		328.18		7810.75										453.34

																																				QQ		249.54		123.80		34.93		206.76		42.95		45.08		22.65		240.86		164.01		677.86		271.51		676.04		488.59		66.04		40.06		1419.27		380.47		3434.42		1974.84		3279.38		823.28		13066.83		1027.05		3112.89		8101.83		4843.11		5418.40

																																						AMZLC		AMZSH		AWT		AOGRNLC		AOGRNSH		AHORTLC		AHORTSH		ACOF		ATEA		AGRNTLC		AGRNTSH		ACOTLC		ACOTSH		ASUG		ATOB		AOCRPLC		AOCRPSH		ACATLC		ACATSH		AOLVKLC		AOLVKSH		AFISH		AFORLC		AFORSH		AMIN		AGRMIL		AOFDP		ATEXT		AOLGT		AFERT		AOMAN		AELWA		ACONS		ATDTP		APUB		APRIV

																																				QA		133.07		354.24		102.33		16.59		72.73		209.70		74.94		119.69		83.97		15.23		86.68		159.45		239.53		248.63		3073.89		202.33		71.45		437.77		330.35		506.04		114.49		66.04		39.39		31.59		2143.25		380.47		3401.99		1733.19		2899.92		505.94		6511.36		1027.05		3112.89		8101.83		4843.11		6845.86





				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		30		158.3		111.1		149.7		72.6		52.6		55.3						90.6						44.9		82.5		92.9		135.9

		15		128.0		105.3		134.1		86.2		72.9		81.6						96.0						72.8		91.5		97.8		117.8

		5		109.3		101.8		111.4		95.4		91.0		93.9		125.0		93.6		98.7		89.3		108.7		90.9		97.2		99.3		105.9

		2.5		104.7		100.9		105.7		97.7		95.5		96.9		113.1		96.4		99.3		91.0		104.1		95.5		98.6		99.6		103.0

		0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

		-7.5		89.8		97.6		82.8		106.8		112.1		106.6		83.1		98.6		100.7		114.9		100.5		111.8		104.0		103.1		92.0

		-15		79.6		95.2		65.5		113.7		124.2		113.2		66.2		97.3		101.5		129.7		101.0		123.7		107.8		106.2		83.9

		-30		71.1		91.2		33.3		126.7		143.5		122.8		64.5		83.5		100.6		145.2		104.1		140.9				130.8		71.1

				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		30		58		11		50		-27		-47		-45						-9						-55		-17		-7		36

		15		28		5		34		-14		-27		-18						-4						-27		-9		-2		18

		5		9		2		11		-5		-9		-6		25		-6		-1		-11		9		-9		-3		-1		6

		2.5		5		1		6		-2		-5		-3		13		-4		-1		-9		4		-5		-1		-0		3

		0		-0		-0		-0		-0		0		0		-0		-0		-0		0		0		0		0		0		0

		-7.5		-10		-2		-17		7		12		7		-17		-1		1		15		0		12		4		3		-8

		-15		-20		-5		-34		14		24		13		-34		-3		1		30		1		24		8		6		-16

		-30		-29		-9		-67		27		43		23		-35		-16		1		45		4		41				31		-29

				AGNAG-TRDshr		EXR, -15%

		Argentina		171		-20

		Brazil		54		-5

		Costa Rica		178		-34

		Egypt		31		14

		Indonesia		17		24

		Korea		85		13

		Malawi		190		-34

		Mexico		155		-3

		Morocco		68		1

		Mozambique		62		30

		Tanzania		69		1

		Tunisia		23		24

		Venezuela		61		8

		Zambia		55		6

		Zimbabwe		177		-16
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Figure 9. Stylized Exchange Rate Experiments,
Exchange Rate Changes and Relative Prices.
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Figure 10. Exchange Rate Experiments
Relative Trade Shares and Relative Prices.



						+30%		+15%		base		-15%		-30%

		Argentina		PVA		158.3		128.0		100.0		79.6		71.1

				QVA		127.3		114.4		100.0		87.5		81.7

		Brazil		PVA		111.1		105.3		100.0		95.2		91.2

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		149.7		134.1		100.0		65.5		33.3

				QVA		101.0		100.1		100.0		100.1		100.4

		Egypt		PVA		72.6		86.2		100.0		113.7		126.7

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		52.6		72.9		100.0		124.2		143.5

				QVA		91.1		99.6		100.0		100.7		101.4

		Korea		PVA		55.3		81.6		100.0		113.2		122.8

				QVA		92.0		97.5		100.0		101.4		102.2

		Malawi		PVA		125.0		113.1		100.0		66.2		64.5

				QVA		99.4		99.8		100.0		97.0		96.9

		Mexico		PVA		93.6		96.4		100.0		97.3		83.5

				QVA		97.9		98.9		100.0		101.7		101.4

		Morocco		PVA		90.6		96.0		100.0		101.5		100.6

				QVA		99.5		99.8		100.0		100.2		100.3

		Mozambique		PVA		89.3		91.0		100.0		129.7		145.2

				QVA		98.8		99.6		100.0		98.9		98.8

		Tanzania		PVA		108.7		104.1		100.0		101.0		104.1

				QVA		102.9		101.3		100.0		98.4		98.5

		Tunisia		PVA		44.9		72.8		100.0		123.7		140.9

				QVA		93.6		97.7		100.0		101.6		103.0

		Venezuela		PVA		82.5		91.5		100.0		104.0		107.8

				QVA		97.2		98.7		100.0		100.6		101.1

		Zambia		PVA		92.9		97.8		100.0		106.2		130.8

				QVA		99.4		99.9		100.0		98.9		98.5

		Zimbabwe		PVA		135.9		117.8		100.0		83.9		71.1

				QVA		111.3		105.9		100.0		94.0		88.7





				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		20		133.7		105.4		149.1		78.3		78.8		73.8		119.8		113.5		95.4		81.1		87.2		66.8		7.8		90.2		123.2

		10		114.8		102.6		124.9		89.0		90.1		88.5		112.8		106.7		98.2		92.1		93.4		83.8		71.0		93.5		111.2

		0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

		-10		91.3		97.6		75.4		111.0		108.7		109.2		86.9		92.7		100.7		105.0		104.2		114.5		115.3		112.6		89.9

		-20		86.3		95.6		51.9		121.9		116.4		116.7		78.1		85.0		100.4		107.3		106.3		126.5		129.5		127.6		81.3

				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		20		34		5		49		-22		-21		-26		20		14		-5		-19		-13		-33		-92		-10		23

		10		15		3		25		-11		-10		-12		13		7		-2		-8		-7		-16		-29		-6		11

		0		0		-0		0		-0		-0		0		0		-0		0		0		-0		0		-0		-0		-0

		-10		-9		-2		-25		11		9		9		-13		-7		1		5		4		14		15		13		-10

		-20		-14		-4		-48		22		16		17		-22		-15		0		7		6		27		30		28		-19

				AGNAG-TRDshr		EXR, -10%

		Argentina		208		-9

		Brazil		60		-2

		Costa Rica		180		-25

		Egypt		34		11

		Indonesia		16		9

		Korea		85		9

		Malawi		166		-13

		Mexico		157		-7

		Morocco		73		1

		Mozambique		42		5

		Tanzania		21		4

		Tunisia		24		14

		Venezuela		52		15

		Zambia		26		13

		Zimbabwe		140		-10
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Figure 9. Stylized Exchange Rate Experiments,
Exchange Rate Changes and Relative Prices.
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EXR, -10%

Ratio of agricultural vs. non-agricultural trade shares (%)
Note: The figure maps results from the 10 percent exchange rate overvaluation simulations

Ratio of ag. vs. non-ag.
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Figure 10. Exchange Rate Experiments
Relative Trade Shares and Relative Prices.

IND

TNZ

TUN

EGY

VNZ

ZAM

MOZ

KOR

MOR

BRZ

ZIM

MEX

MAL

COS

ARG



						+20%		+10%		base		-10%		-20%

		Argentina		PVA		133.7		114.8		100.0		91.3		86.3

				QVA		118.1		108.5		100.0		94.6		91.4

		Brazil		PVA		105.4		102.6		100.0		97.6		95.6

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		149.1		124.9		100.0		75.4		51.9

				QVA		100.2		100.0		100.0		100.0		100.2

		Egypt		PVA		78.3		89.0		100.0		111.0		121.9

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		78.8		90.1		100.0		108.7		116.4

				QVA		99.1		99.6		100.0		100.4		100.7

		Korea		PVA		73.8		88.5		100.0		109.2		116.7

				QVA		96.2		98.5		100.0		101.0		101.7

		Malawi		PVA		119.8		112.8		100.0		86.9		78.1

				QVA		97.8		99.4		100.0		99.0		95.1

		Mexico		PVA		113.5		106.7		100.0		92.7		85.0

				QVA		99.8		100.0		100.0		100.0		100.0

		Morocco		PVA		95.4		98.2		100.0		100.7		100.4

				QVA		99.7		99.9		100.0		100.1		100.2

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		87.2		93.4		100.0		104.2		106.3

				QVA		100.9		99.9		100.0		100.1		100.1

		Tunisia		PVA		66.8		83.8		100.0		114.5		126.5

				QVA		97.1		98.8		100.0		101.0		101.8

		Venezuela		PVA		7.8		71.0		100.0		115.3		129.5

				QVA		41.7		92.7		100.0		102.6		104.6

		Zambia		PVA		90.2		93.5		100.0		112.6		127.6

				QVA		98.8		99.8		100.0		100.0		100.1

		Zimbabwe		PVA		123.2		111.2		100.0		89.9		81.3

				QVA		107.6		103.8		100.0		96.3		92.9

		Argentina		PVA		133.7		114.8		100.0		91.3		86.3

		Brazil		PVA		105.4		102.6		100.0		97.6		95.6

		Costa Rica		PVA		149.1		124.9		100.0		75.4		51.9

		Egypt		PVA		78.3		89.0		100.0		111.0		121.9

		Indonesia		PVA		78.8		90.1		100.0		108.7		116.4

		Korea		PVA		73.8		88.5		100.0		109.2		116.7

		Malawi		PVA		119.8		112.8		100.0		86.9		78.1

		Mexico		PVA		113.5		106.7		100.0		92.7		85.0

		Morocco		PVA		95.4		98.2		100.0		100.7		100.4

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

		Tanzania		PVA		87.2		93.4		100.0		104.2		106.3

		Tunisia		PVA		66.8		83.8		100.0		114.5		126.5

		Venezuela		PVA		7.8		71.0		100.0		115.3		129.5

		Zambia		PVA		90.2		93.5		100.0		112.6		127.6

		Zimbabwe		PVA		123.2		111.2		100.0		89.9		81.3





		Stylized Experiments Trade Shares

				AGNAG-TRDshr		TE

		Argentina		171		96

		Brazil		54		99

		Costa Rica		178		48

		Egypt		31		99

		Indonesia		17		98

		Korea		85		98

		Malawi		190		74

		Mexico		155		78

		Morocco		68		85

		Mozambique		62		98

		Tanzania		69		95

		Tunisia		23		98

		Venezuela		61		99

		Zambia		55		89

		Zimbabwe		177		78

				AGNAG-TRDshr		TM

		Argentina		208		93

		Brazil		60		95

		Costa Rica		180		83

		Egypt		34		107

		Indonesia		16		106

		Korea		85		106

		Malawi		166		92

		Mexico		157		110

		Morocco		73		99

		Mozambique		42		115

		Tanzania		21		108

		Tunisia		24		116

		Venezuela		52		104

		Zambia		26		100

		Zimbabwe		140		95

				AG-EXPshr		TE

		Argentina		14		96

		Brazil		3		99

		Costa Rica		46		48

		Egypt		0		99

		Indonesia		2		98

		Korea		4		98

		Malawi		44		74

		Mexico		30		78

		Morocco		7		85

		Mozambique		2		98

		Tanzania		5		95

		Tunisia		2		98

		Venezuela		1		99

		Zambia		4		89

		Zimbabwe		36		78

				NAG-IMPshr		TM

		Argentina		5		93

		Brazil		5		95

		Costa Rica		25		83

		Egypt		16		107

		Indonesia		16		106

		Korea		14		106

		Malawi		27		92

		Mexico		18		110

		Morocco		17		99

		Mozambique		32		115

		Tanzania		24		108

		Tunisia		27		116

		Venezuela		17		104

		Zambia		28		100

		Zimbabwe		22		95
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Figure 7. Import Tariff Experiments,
Relative Trade Shares and Relative Prices
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Figure 8. Export Tax Experiments,
Absolute Ag. Export Shares and Relative Prices.
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Figure 6. Import Tariff Experiments,
Absolute Non-ag. Import Shares and Relative Prices.
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						base		tm(flex)		tm(fix)		te(flex)		te(fix)

		Argentina		PVA		100.0		92.9		101.2		96.4		94.2

				QVA		100.0		95.7		100.8		97.2		95.9

		Brazil		PVA		100.0		95.3		97.9		99.2		99.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		100.0		82.8		113.1		48.1		44.7

				QVA		100.0		100.0		100.0		100.0		100.0

		Egypt		PVA		100.0		107.4		96.1		99.2		99.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		100.0		106.1		98.9		98.2		98.6

				QVA		100.0		100.3		100.0		99.9		99.9

		Korea		PVA		100.0		106.0		101.7		97.6		97.9

				QVA		100.0		100.7		100.3		99.4		99.4

		Malawi		PVA		100.0		91.9		99.4		74.1		72.4

				QVA		100.0		99.9		100.0		99.1		96.8

		Mexico		PVA		100.0		110.2		110.6		78.4		79.6

				QVA		100.0		100.8		101.0		98.9		99.1

		Morocco		PVA		100.0		99.4		97.4		85.2		85.4

				QVA		100.0		100.0		99.9		99.7		99.7

		Mozambique		PVA		100.0		114.7		106.3		97.6		98.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Tanzania		PVA		100.0		108.2		102.3		94.9		98.1

				QVA		100.0		100.7		100.4		99.4		99.7

		Tunisia		PVA		100.0		115.8		100.5		98.0		98.5

				QVA		100.0		101.6		100.7		99.8		99.8

		Venezuela		PVA		100.0		104.2		92.9		98.7		99.0

				QVA		100.0		100.8		98.7		99.7		99.7

		Zambia		PVA		100.0		100.0		91.5		89.3		93.8

				QVA		100.0		100.0		99.9		100.0		99.9

		Zimbabwe		PVA		100.0		95.0		105.0		78.4		74.4

				QVA		100.0		98.6		102.2		92.3		90.6

		Argentina		PVA		100.0		92.9		101.2		96.4		94.2						92.9		96.4

		Brazil		PVA		100.0		95.3		97.9		99.2		99.1						95.3		99.2

		Costa Rica		PVA		100.0		82.8		113.1		48.1		44.7						82.8		48.1

		Egypt		PVA		100.0		107.4		96.1		99.2		99.4						107.4		99.2

		Indonesia		PVA		100.0		106.1		98.9		98.2		98.6						106.1		98.2

		Korea		PVA		100.0		106.0		101.7		97.6		97.9						106.0		97.6

		Malawi		PVA		100.0		91.9		99.4		74.1		72.4						91.9		74.1

		Mexico		PVA		100.0		110.2		110.6		78.4		79.6						110.2		78.4

		Morocco		PVA		100.0		99.4		97.4		85.2		85.4						99.4		85.2

		Mozambique		PVA		100.0		114.7		106.3		97.6		98.1						114.7		97.6

		Tanzania		PVA		100.0		108.2		102.3		94.9		98.1						108.2		94.9

		Tunisia		PVA		100.0		115.8		100.5		98.0		98.5						115.8		98.0

		Venezuela		PVA		100.0		104.2		92.9		98.7		99.0						104.2		98.7

		Zambia		PVA		100.0		100.0		91.5		89.3		93.8						100.0		89.3

		Zimbabwe		PVA		100.0		95.0		105.0		78.4		74.4						95.0		78.4
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Figure 6. Import Tariff Experiments,
Absolute Non-ag. Import Shares and Relative Prices.
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empirical, ta, tq, te and tm

						base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)

		Argentina		PVA		100.0		99.6		98.8		98.8		102.4

				QVA		100.0		99.9		99.6		99.6		101.8

		Brazil		PVA		100.0		99.3		99.3		99.3		100.3

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		100.0		97.7		96.9		92.0		97.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Egypt		PVA		100.0		99.1		94.3		94.3		89.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		100.0		100.0		99.2		99.2		97.1

				QVA		100.0		100.0		99.9		99.9		99.8

		Korea		PVA		100.0		85.6		85.6		85.6		82.8

				QVA		100.0		98.0		98.0		98.0		97.5

		Malawi		PVA		100.0		100.0		106.8		107.2		108.2

				QVA		100.0		100.0		100.0		100.0		100.0

		Mexico		PVA		100.0		95.2		94.2		94.2		94.0

				QVA		100.0		99.8		99.7		99.7		99.7

		Morocco		PVA		100.0		93.6		90.0		90.0		67.6

				QVA		100.0		99.9		99.9		99.9		99.6

		Mozambique		PVA		100.0		99.6		92.4		92.4		87.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Tanzania		PVA		100.0		97.2		94.5		94.5		92.4

				QVA		100.0		99.7		99.3		99.3		99.1

		Tunisia		PVA		100.0		99.4		92.9		92.9		87.3

				QVA		100.0		99.9		99.0		99.0		98.3

		Venezuela		PVA		100.0		99.3		95.3		95.3		93.0

				QVA		100.0		99.8		98.7		98.7		98.1

		Zambia		PVA		100.0		96.2		95.7		95.7		94.0

				QVA		100.0		100.0		100.0		100.0		100.0

		Zimbabwe		PVA		100.0		98.5		98.5		98.5		102.4

				QVA		100.0		99.3		99.3		99.3		100.3





Diagram, ta, tq, te and tm

				base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)										percent changes:						base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)

		Argentina		100.0		99.6		98.8		98.8		102.4														Argentina		0		-0		-1		0		4

		Brazil		100.0		99.3		99.3		99.3		100.3														Brazil		0		-1		0		0		1

		Costa Rica		100.0		97.7		96.9		92.0		97.1														Costa Rica		0		-2		-1		-5		5

		Egypt		100.0		99.1		94.3		94.3		89.4														Egypt		0		-1		-5		0		-5

		Indonesia		100.0		100.0		99.2		99.2		97.1														Indonesia		0		0		-1		0		-2

		Korea		100.0		85.6		85.6		85.6		82.8														Korea		0		-14		0		0		-3

		Malawi		100.0		100.0		106.8		107.2		108.2														Malawi		0		0		7		0		1

		Mexico		100.0		95.2		94.2		94.2		94.0														Mexico		0		-5		-1		0		-0

		Morocco		100.0		93.6		90.0		90.0		67.6														Morocco		0		-6		-4		0		-22

		Mozambique		100.0		99.6		92.4		92.4		87.4														Mozambique		0		-0		-7		-0		-5

		Tanzania		100.0		97.2		94.5		94.5		92.4														Tanzania		0		-3		-3		0		-2

		Tunisia		100.0		99.4		92.9		92.9		87.3														Tunisia		0		-1		-7		0		-6

		Venezuela		100.0		99.3		95.3		95.3		93.0														Venezuela		0		-1		-4		0		-2

		Zambia		100.0		96.2		95.7		95.7		94.0														Zambia		0		-4		-1		0		-2

		Zimbabwe		100.0		98.5		98.5		98.5		102.4														Zimbabwe		0		-2		0		0		4

		Production Taxes (TA)

				AG-TAavg		AG-TAsigma		NAG-TAavg		NAG-TAsigma		AGNAG-TAcv						ta(bmc)						AGNAG-TAdiff		ta(bmc)																						-0.5159906159		0.3725624715				-0.5159906159		0.37395569

		Argentina		0.00				0.01		0.03						Argentina		-0				Argentina		-1		0																						-4.7995680363		0.6705280013				-4.7995680363		0.6750544303

		Brazil		0.03		0.03		0.08		0.01		5.3				Brazil		-1				Brazil		-5		1																						-0.4166326355		2.2882877714				-0.4166326355		2.3418766483

		Costa Rica		0.01		0.01		0.01		0.01		1.7				Costa Rica		-2				Costa Rica		-0		2																						-0.6141615596		0.9321526837				-0.6141615596		0.9409235276

		Egypt		0.00		0.00		0.01		0.00		3.3				Egypt		-1				Egypt		-1		1																						0		0				0		0

		Indonesia														Indonesia		0				Indonesia		0		0																						-8.9357905652		14.3810375687				-8.9357905652		16.7965566976

		Korea		-0.05		0.13		0.04		0.06		1.9				Korea		-14				Korea		-9		17																						0		0				0		0

		Malawi														Malawi		0				Malawi		0		0																						-2.1049495625		4.7556085394				-2.1049495625		4.9930588735

		Mexico		-0.00		0.00		0.02		0.01		15.6				Mexico		-5				Mexico		-2		5																						-1.7170302515		6.3896807944				-1.7170302515		6.8258295118

		Morocco						0.02		0.01						Morocco		-6				Morocco		-2		7																						-0.3642819252		0.3608105125				-0.3642819252		0.3621193024

		Mozambique		-0.00		0.01		-0.00		0.00		0.6				Mozambique		-0				Mozambique		-0		0																						-0.2606521117		2.8144636797				-0.2606521117		2.8959696949

		Tanzania		0.01		0.02		0.01		0.03		1.0				Tanzania		-3				Tanzania		-0		3																						1.1076849462		0.5994947617				1.1076849462		0.6031103768

		Tunisia		0.01		0.00		-0.00		0.03		0.0				Tunisia		-1				Tunisia		1		1																						-0.7462084172		0.6524214823				-0.7462084172		0.6567059732

		Venezuela		-0.00		0.00		0.01		0.02		0.6				Venezuela		-1				Venezuela		-1		1																						-1.7494847196		3.768701689				-1.7494847196		3.9162951713

		Zambia		0.01		0.01		0.02		0.04		0.8				Zambia		-4				Zambia		-2		4																						0.3201364801		1.5099366951				0.3201364801		1.5330853128

		Zimbabwe		0.03		0.09		0.03		0.02		4.5				Zimbabwe		-2				Zimbabwe		0		2

																								AGNAG-TAcv		ta(bmc)

																						Argentina		1		0

																						Brazil		5		1

																						Costa Rica		2		2

																						Egypt		3		1

																						Indonesia		1		0

																						Korea		2		17

																						Malawi		1		0

																						Mexico		16		5

																						Morocco		1		7

																						Mozambique		1		0

																						Tanzania		1		3

																						Tunisia		0		1

																						Venezuela		1		1

																						Zambia		1		4

																						Zimbabwe		4		2

		Consumption Taxes (TA)

				AG-TQavg		AG-TQsigma		NAG-TQavg		NAG-TQsigma		AGNAG-TQcv						tq(bmc)						AGNAG-TQdiff		tq(bmc)

		Argentina		0.01		0.02		0.03		0.01		2.9				Argentina		-1				Argentina		-2		1																						-1.903089246		0.8678574335				-1.903089246		0.8787577192

		Brazil														Brazil		0				Brazil		0		0																						0		0				0		0

		Costa Rica		0.02		0.02		0.03		0.03		1.1				Costa Rica		-1				Costa Rica		-2		1																						-1.5379121407		0.8221801346				-1.5379121407		0.8485747808

		Egypt		0.02		0.01		0.01		0.08		0.1				Egypt		-5				Egypt		0		5																						0.3255704681		4.7409392764				0.3255704681		5.0260730208

		Indonesia		0.01		0.00		0.02		0.01		0.5				Indonesia		-1				Indonesia		-2		1																						-1.7975131465		0.7603975931				-1.7975131465		0.7662239415

		Korea														Korea		0				Korea		0		0																						0		0				0		0

		Malawi		0.01		0.01		0.04		0.05		1.1				Malawi		7				Malawi		-3		-6																						-3.0094252745		-6.7973829348				-3.0094252745		-6.3647467269

		Mexico		0.00		0.00		0.01		0.01		1.7				Mexico		-1				Mexico		-1		1																						-0.7860038942		1.0808823578				-0.7860038942		1.1478781622

		Morocco						0.02		0.05						Morocco		-4				Morocco		-2		4																						-1.9075843908		3.6123746007				-1.9075843908		4.0138412234

		Mozambique		0.03		0.02		0.03		0.05		0.3				Mozambique		-7				Mozambique		-0		8																						-0.3002907287		7.2322185808				-0.3002907287		7.8265379833

		Tanzania		0.00		0.01		0.02		0.03		2.9				Tanzania		-3				Tanzania		-1		3																						-1.3360526667		2.6827966422				-1.3360526667		2.8388559436

		Tunisia		-0.04		0.01		0.05		0.04		0.2				Tunisia		-7				Tunisia		-8		7																						-8.0760841511		6.5459477476				-8.0760841511		7.0496784698

		Venezuela						0.03		0.03						Venezuela		-4				Venezuela		-3		4																						-2.7910364965		4.0157026901				-2.7910364965		4.2123399495

		Zambia		0.00		0.00		0.02		0.04		0.2				Zambia		-1				Zambia		-1		1																						-1.4211844673		0.5658860058				-1.4211844673		0.5915262289

		Zimbabwe														Zimbabwe		0				Zimbabwe		0		0																						0		0				0		0

																								AGNAG-TQcv		tq(bmc)

																						Argentina		3		1

																						Brazil		1		0

																						Costa Rica		1		1

																						Egypt		0		5

																						Indonesia		1		1

																						Korea		1		0

																						Malawi		1		-6

																						Mexico		2		1

																						Morocco		1		4

																						Mozambique		0		8

																						Tanzania		3		3

																						Tunisia		0		7

																						Venezuela		1		4

																						Zambia		0		1

																						Zimbabwe		1		0

		Import Tariffs (TM)

				AG-TMavg		AG-TMsigma		NAG-TMavg		NAG-TMsigma		AGNAG-TMcv						tm(bmc)						AGNAG-TMdiff		tm(bmc)

		Argentina		0.07		0.03		0.12		0.08		0.6				Argentina		4				Argentina		-4		-4																						-4.3274647642		-3.6882029505				-4.3274647642		-3.6000807835

		Brazil		0.06		0.04		0.10		0.04		1.6				Brazil		1				Brazil		-4		-1																						-4.3249509676		-0.9870768299				-4.3249509676		-0.9839621093

		Costa Rica		0.07		0.01		0.07		0.02		0.6				Costa Rica		5				Costa Rica		0		-5																						0.1298187834		-5.0641040986				0.1298187834		-5.2157810653

		Egypt		0.11		0.13		0.13		0.08		2.1				Egypt		-5				Egypt		-2		6																						-2.3937270448		4.9599092657				-2.3937270448		5.5500456922

		Indonesia		0.03		0.03		0.06		0.03		2.2				Indonesia		-2				Indonesia		-3		2																						-3.1633870664		2.1765515464				-3.1633870664		2.2424099873

		Korea		0.14		0.06		0.08		0.05		0.8				Korea		-3				Korea		6		3																						5.6048213584		2.8226135847				5.6048213584		3.4091039327

		Malawi		0.01		0.06		0.06		0.05		5.2				Malawi		1				Malawi		-5		-1																						-4.8581438097		-0.9946635645				-4.8581438097		-0.9191338861

		Mexico		0.01		0.01		0.02		0.01		0.8				Mexico		-0				Mexico		-1		0																						-0.8367709982		0.1977664856				-0.8367709982		0.2104665808

		Morocco		1.60		1.60		0.25		0.14		1.9				Morocco		-22				Morocco		134		33																						134.4740158682		22.3725480407				134.4740158682		33.0830563329

		Mozambique		0.05		0.04		0.07		0.05		1.5				Mozambique		-5				Mozambique		-2		6																						-2.3614209717		5.0458780034				-2.3614209717		5.7759850294

		Tanzania		0.07		0.04		0.04		0.04		0.5				Tanzania		-2				Tanzania		3		2																						3.0139443944		2.111655063				3.0139443944		2.2855615039

		Tunisia		0.02		0.08		0.09		0.06		4.8				Tunisia		-6				Tunisia		-6		6																						-6.1177281855		5.584394446				-6.1177281855		6.3989733159

		Venezuela		0.12		0.03		0.07		0.05		0.3				Venezuela		-2				Venezuela		5		3																						5.2787990724		2.3542316863				5.2787990724		2.5320405867

		Zambia		0.07		0.08		0.13		0.05		3.1				Zambia		-2				Zambia		-6		2																						-5.9845217981		1.6678810399				-5.9845217981		1.7743881328

		Zimbabwe		0.20		0.03		0.23		0.04		0.7				Zimbabwe		4				Zimbabwe		-3		-4																						-2.9061598986		-3.9023324175				-2.9061598986		-3.8111545198

																								AGNAG-TMcv		tm(bmc)

																						Argentina		1		-4

																						Brazil		2		-1

																						Costa Rica		1		-5

																						Egypt		2		6

																						Indonesia		2		2

																						Korea		1		3

																						Malawi		5		-1

																						Mexico		1		0

																						Morocco		2		33

																						Mozambique		1		6

																						Tanzania		1		2

																						Tunisia		5		6

																						Venezuela		0		3

																						Zambia		3		2

																						Zimbabwe		1		-4

		Export Taxes (TE)

				AG-TEavg		AG-TEsigma		NAG-TEavg		NAG-TEsigma		AGNAG-TEcv						te(bmc)						AGNAG-TEdiff		te(bmc)

		Argentina														Argentina		0				Argentina		0		0

		Brazil														Brazil		0				Brazil		0		0

		Costa Rica		0.00		0.06		-0.01		0.02		14.3				Costa Rica		-5				Costa Rica		1		5

		Egypt														Egypt		0				Egypt		0		0

		Indonesia														Indonesia		0				Indonesia		0		0

		Korea														Korea		0				Korea		0		0

		Malawi		0.00		0.00										Malawi		0				Malawi		0		-0

		Mexico														Mexico		0				Mexico		0		0

		Morocco														Morocco		0				Morocco		0		0

		Mozambique		0.00		0.00		0.00		0.00		0.6				Mozambique		-0				Mozambique		0		0

		Tanzania														Tanzania		0				Tanzania		0		0

		Tunisia														Tunisia		0				Tunisia		0		0

		Venezuela														Venezuela		0				Venezuela		0		0

		Zambia														Zambia		0				Zambia		0		0

		Zimbabwe														Zimbabwe		0				Zimbabwe		0		0

																								AGNAG-TEcv		te(bmc)

																						Argentina		1		0

																						Brazil		1		0

																						Costa Rica		14		5

																						Egypt		1		0

																						Indonesia		1		0

																						Korea		1		0

																						Malawi		1		-0

																						Mexico		1		0

																						Morocco		1		0

																						Mozambique		1		0

																						Tanzania		1		0

																						Tunisia		1		0

																						Venezuela		1		0

																						Zambia		1		0

																						Zimbabwe		1		0

		All Taxes (TA, TQ, TM, and TE)

												AGNAG-TAXcv												AGNAG-TAXcv		tm(bmc)

										Argentina		3										Argentina		284		-2

										Brazil		5										Brazil		514		-0

										Costa Rica		3										Costa Rica		262		3

										Egypt		2										Egypt		168		12

										Indonesia		1										Indonesia		67		3

										Korea		2										Korea		180		21

										Malawi		2										Malawi		168		-8

										Mexico		8										Mexico		798		6

										Morocco		2										Morocco		187		48

										Mozambique		1										Mozambique		53		14

										Tanzania		2										Tanzania		197		8

										Tunisia		1										Tunisia		57		15

										Venezuela		1										Venezuela		54		8

										Zambia		1										Zambia		70		6

										Zimbabwe		4										Zimbabwe		399		-2

																										6.3857727474





Diagram, ta, tq, te and tm

		



ta(bmc)

Absolute Production Tax Rate Difference (%)

Relative agricultural VA prices (%)

Production Tax Experiments,
Absolute Tax Rate Differences and Relative Prices.



empirical, exr

		



ta(bmc)

Relative Ag. TA Coefficient of Variation

Rel. Ag. VA Prices (%)

Production Tax Experiments (TA)



Diagram, ca

		



tq(bmc)

Absolute Consumption Tax Rate Difference (%)

Rel. Ag. VA Prices (%)

Consumption Tax Experiments,
Absolute Tax Rate Differences and Relative Prices.



empirical, ca

		



tq(bmc)

Relative Ag. TQ Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Consumption Tax Experiments (TQ)



stylized, exr

		



tm(bmc)

Absolute difference between ag. and non-ag. tariff rates (%)
Note: A 134 percent  difference between ag. and non-ag. tariff rates improve relative agricultural VA prices by 33 percent in Morocco, not included in the graph.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 2. Import Tariff Experiments,
Absolute Tariff Rate Differences and Relative Prices.
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Absolute Trade Shares

		



tm(bmc)

Relative Ag. TM Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Import Tariff Experiments (TM)



Relative Trade Shares

		



te(bmc)

Absolute Export Tax Rate Differences (%)

Rel. Ag. VA Prices

Export Tax Experiments (TE)



Diagram, te and tm, ca0

		



te(bmc)

Relative Ag. TE Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Export Tax Experiments (TE)



stylized, te and tm, ca0

		



tm(bmc)

Ratio of Coefficients of Variation for
agricultural vs. non-agricultural tax and tariff rates (%)

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 1. Tax and Tariff Experiments,
Coefficients of Variation and Relative Prices.
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Diagram, exr, ca0

						+30%		+15%		base		-15%		-30%

		Argentina		PVA		153.1		122.4		100.0		89.8		84.7

				QVA		127.3		112.6		100.0		93.6		90.2

		Brazil		PVA		108.8		104.1		100.0		96.4		93.5

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		169.3		139.4		100.0		61.7		27.1

				QVA		101.7		100.1		100.0		100.1		100.4

		Egypt		PVA		69.7		84.6		100.0		115.4		130.0

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		67.9		85.4		100.0		112.1		122.0

				QVA		98.7		99.4		100.0		100.5		100.9

		Korea		PVA		58.2		85.5		100.0		110.2		117.5

				QVA		92.9		98.2		100.0		101.0		101.6

		Malawi		PVA		115.3		112.9		100.0		85.4		79.4

				QVA		97.9		99.4		100.0		98.8		91.0

		Mexico		PVA		148.1		110.0		100.0		88.7		77.2

				QVA		97.3		99.9		100.0		100.0		100.2

		Morocco		PVA		97.4		99.8		100.0		98.7		96.0

				QVA		99.7		99.9		100.0		100.1		100.2

		Mozambique		PVA		80.0		92.4		100.0		104.2		105.4

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		74.0		88.1		100.0		105.2		106.0

				QVA		96.6		99.0		100.0		100.3		100.2

		Tunisia		PVA		54.2		77.4		100.0		118.5		130.6

				QVA		96.6		98.6		100.0		101.1		102.1

		Venezuela		PVA		18.6		80.5		100.0		114.5		128.4

				QVA		62.6		95.8		100.0		102.3		104.2

		Zambia		PVA		85.1		91.8		100.0		120.2		143.6

				QVA		96.5		99.6		100.0		100.1		100.5

		Zimbabwe		PVA		137.3		117.6		100.0		85.7		75.0

				QVA		111.7		105.8		100.0		94.7		90.2





stylized, exr, ca0

						base		-20%		-40%		-60%		-80%		-100%						current account as share of absorption

		Argentina		PVA		100.0		104.1		108.4		112.7		117.0		121.4				Argentina		2.7				0.0		0.5		1.1		1.6		2.2		2.7				Argentina		CA		0		1		1		2		2		3

				EXR		100.0		103.7		106.8		109.5		112.1		114.4				Brazil		2.4				0.0		0.5		1.0		1.5		2.0		2.4						EXR		0		-2		-4		-7		-9		-13

		Brazil		PVA		100.0		101.4		102.7		104.0		105.3		106.5				Costa Rica		4.9				0.0		1.0		2.0		2.9		3.9		4.9				Brazil		CA		0		0		1		1		2		2

				EXR		100.0		105.2		110.0		114.5		118.8		122.9				Egypt		-2.9				0.0		-0.6		-1.2		-1.8		-2.3		-2.9						EXR		0		-3		-7		-11		-14		-19

		Costa Rica		PVA		100.0		102.9		105.6		108.3		110.8		113.2				Indonesia		8.5				0.0		1.7		3.4		5.1		6.8		8.5				Costa Rica		CA		0		1		2		3		4		5

				EXR		100.0		101.1		102.1		103.1		104.1		105.0				Korea		0.0				0.0		0.0		0.0		0.0		0.0		0.0						EXR		0		-1		-2		-3		-4		-5

		Egypt		PVA		100.0		101.7		103.5		105.3		107.2		109.1				Malawi		11.6				0.0		2.3		4.7		7.0		9.3		11.6				Egypt		CA		0		-1		-1		-2		-2		-3

				EXR		100.0		98.3		96.6		94.8		93.0		91.2				Mexico		3.5				0.0		0.7		1.4		2.1		2.8		3.5						EXR		0		2		4		6		8		10

		Indonesia		PVA		100.0		94.9		90.3		86.3		82.7		79.5				Morocco		2.3				0.0		0.5		0.9		1.4		1.8		2.3				Indonesia		CA		0		2		3		5		7		9

				EXR		100.0		105.6		110.3		114.2		117.5		120.3				Mozambique		18.9				0.0		3.8		7.6		11.3		15.1		18.9						EXR		0		-2		-5		-8		-12		-17

		Korea		PVA		100.0		100.0		100.0		100.0		100.0		100.0				Tanzania		9.1				0.0		1.8		3.6		5.4		7.3		9.1				Korea		CA		0		0		0		0		0		0

				EXR		100.0		100.0		100.0		100.0		100.0		100.0				Tunisia		2.5				0.0		0.5		1.0		1.5		2.0		2.5						EXR		0		0		0		0		0		0

		Malawi		PVA		100.0		103.5		106.5		109.0		111.0		112.6				Venezuela		-18.0				0.0		-3.6		-7.2		-10.8		-14.4		-18.0				Malawi		CA		0		2		5		7		9		12

				EXR		100.0		103.6		106.7		109.6		112.3		114.6				Zambia		14.4				0.0		2.9		5.7		8.6		11.5		14.4						EXR		0		-2		-4		-7		-10		-13

		Mexico		PVA		100.0		99.7		99.4		99.2		98.9		98.6				Zimbabwe		5.1				0.0		1.0		2.0		3.1		4.1		5.1				Mexico		CA		0		1		1		2		3		4

				EXR		100.0		100.2		100.4		100.5		100.7		100.9																										EXR		0		-0		-0		-0		-1		-1

		Morocco		PVA		100.0		100.0		100.1		100.1		100.1		100.2																								Morocco		CA		0		0		1		1		2		2

				EXR		100.0		101.1		102.1		103.2		104.2		105.2																										EXR		0		-1		-2		-3		-4		-5

		Mozambique		PVA		100.0		90.1		82.4		76.3		71.3		67.2																								Mozambique		CA		0		4		8		11		15		19

				EXR		100.0		102.4		104.7		106.8		108.8		110.7																										EXR		0		-2		-4		-5		-8		-10

		Tanzania		PVA		100.0		96.5		93.2		90.2		87.5		85.2																								Tanzania		CA		0		2		4		5		7		9

				EXR		100.0		105.4		109.5		112.9		115.6		118.0																										EXR		0		-2		-4		-7		-11		-15

		Tunisia		PVA		100.0		99.1		98.2		97.3		96.5		95.6																								Tunisia		CA		0		1		1		2		2		3

				EXR		100.0		100.6		101.3		101.9		102.5		103.1																										EXR		0		-1		-1		-2		-2		-3

		Venezuela		PVA		100.0		107.8		116.4		126.1		137.2		150.2																								Venezuela		CA		0		-4		-7		-11		-14		-18

				EXR		100.0		94.7		88.6		81.7		73.6		63.7																										EXR		0		15		28		39		49		57

		Zambia		PVA		100.0		94.0		92.3		91.7		91.2		90.6																								Zambia		CA		0		3		6		9		11		14

				EXR		100.0		107.3		112.2		116.0		119.3		122.0																										EXR		0		-2		-5		-8		-12		-18

		Zimbabwe		PVA		100.0		102.6		105.1		107.6		110.0		112.3																								Zimbabwe		CA		0		1		2		3		4		5

				EXR		100.0		102.4		104.7		106.8		108.8		110.7																										EXR		0		-2		-4		-5		-8		-10

				PVA		EXR										100-EXR		100-PVA

		Argentina		121.4		114.4								Argentina		-13		-18

		Brazil		106.5		122.9								Brazil		-19		-6

		Costa Rica		113.2		105.0								Costa Rica		-5		-12

		Egypt		109.1		91.2								Egypt		10		-8

		Indonesia		79.5		120.3								Indonesia		-17		26

		Korea		100.0		100.0								Korea		0		0

		Malawi		112.6		114.6								Malawi		-13		-11

		Mexico		98.6		100.9								Mexico		-1		1

		Morocco		100.2		105.2								Morocco		-5		-0

		Mozambique		67.2		110.7								Mozambique		-10		49

		Tanzania		85.2		118.0								Tanzania		-15		17

		Tunisia		95.6		103.1								Tunisia		-3		5

		Venezuela		150.2		63.7								Venezuela		57		-33

		Zambia		90.6		122.0								Zambia		-18		10

		Zimbabwe		112.3		110.7								Zimbabwe		-10		-11

																AGNAG-TRDshr		100-PVA

														Argentina		208		-18

														Brazil		60		-6

														Costa Rica		180		-12

														Egypt		34		-8

														Indonesia		16		26

														Korea		85		0

														Malawi		166		-11

														Mexico		157		1

														Morocco		73		-0

														Mozambique		42		49

														Tanzania		21		17

														Tunisia		24		5

														Venezuela		52		-33

														Zambia		26		10

														Zimbabwe		140		-11





stylized, exr, ca0

		



100-PVA

Induced exchange rate change (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 4. Current Account Experiments,
Induced Exchange Rate Changes and Relative Prices.
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Diagram, exr, 20%

		



100-PVA

Ratio of agricultural vs. non-agricultural trade shares (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 5. Current Account Experiments,
Relative Trade Shares and Relative Prices.
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stylized, exr, 20%

		



Argentina

Brazil

Costa Rica

Egypt

Indonesia

Malawi

Mexico

Morocco

Mozambique

Tanzania

Tunisia

Venezuela

Zambia

Zimbabwe

Current account deficit as share of absorption (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Induced exchange rate change (%)

Figure 3. Current Account Experiments,
Current Account Deficits and Induced Exchange Rate Changes.
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Diagram, te and tm

						base		-20%		-40%		-60%		-80%		-100%

		Argentina		PVA		100.0		104.1		108.4		112.7		117.0		121.4

				QVA		100.0		102.5		104.9		107.4		109.7		112.1

				EXR		100.0		103.7		106.8		109.5		112.1		114.4

		Brazil		PVA		100.0		101.4		102.7		104.0		105.3		106.5

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		105.2		110.0		114.5		118.8		122.9

		Costa Rica		PVA		100.0		102.9		105.6		108.3		110.8		113.2

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		101.1		102.1		103.1		104.1		105.0

		Egypt		PVA		100.0		101.7		103.5		105.3		107.2		109.1

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		98.3		96.6		94.8		93.0		91.2

		Indonesia		PVA		100.0		94.9		90.3		86.3		82.7		79.5

				QVA		100.0		99.8		99.6		99.4		99.3		99.2

				EXR		100.0		105.6		110.3		114.2		117.5		120.3

		Korea		PVA		100.0		100.0		100.0		100.0		100.0		100.0

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		100.0		100.0		100.0		100.0		100.0

		Malawi		PVA		100.0		103.5		106.5		109.0		111.0		112.6

				QVA		100.0		100.0		99.9		99.7		99.6		99.4

				EXR		100.0		103.6		106.7		109.6		112.3		114.6

		Mexico		PVA		100.0		99.7		99.4		99.2		98.9		98.6

				QVA		100.0		99.9		99.9		99.8		99.7		99.6

				EXR		100.0		100.2		100.4		100.5		100.7		100.9

		Morocco		PVA		100.0		100.0		100.1		100.1		100.1		100.2

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		101.1		102.1		103.2		104.2		105.2

		Mozambique		PVA		100.0		90.1		82.4		76.3		71.3		67.2

				QVA		100.0		100.0		100.0		99.8		99.4		98.9

				EXR		100.0		102.4		104.7		106.8		108.8		110.7

		Tanzania		PVA		100.0		96.5		93.2		90.2		87.5		85.2

				QVA		100.0		99.8		99.5		99.2		98.9		98.7

				EXR		100.0		105.4		109.5		112.9		115.6		118.0

		Tunisia		PVA		100.0		99.1		98.2		97.3		96.5		95.6

				QVA		100.0		99.9		99.9		99.8		99.8		99.7

				EXR		100.0		100.6		101.3		101.9		102.5		103.1

		Venezuela		PVA		100.0		107.8		116.4		126.1		137.2		150.2

				QVA		100.0		101.3		102.6		103.9		105.3		106.8

				EXR		100.0		94.7		88.6		81.7		73.6		63.7

		Zambia		PVA		100.0		94.0		92.3		91.7		91.2		90.6

				QVA		100.0		100.0		99.8		99.5		99.2		98.8

				EXR		100.0		107.3		112.2		116.0		119.3		122.0

		Zimbabwe		PVA		100.0		102.6		105.1		107.6		110.0		112.3

				QVA		100.0		100.9		101.8		102.6		103.4		104.2

				EXR		100.0		102.4		104.7		106.8		108.8		110.7





stylized, te and tm

						+30%		+15%		base		-15%		-30%

		Argentina		PVA		154.3		123.9		100.0		88.5		83.0

				QVA		127.5		113.3		100.0		92.8		89.1

		Brazil		PVA		108.4		104.0		100.0		96.6		93.8

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		172.0		137.1		100.0		63.5		30.0

				QVA		101.6		100.1		100.0		100.1		100.4

		Egypt		PVA		67.8		83.6		100.0		116.5		132.5

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		66.3		84.6		100.0		112.7		123.1

				QVA		98.6		99.4		100.0		100.5		101.0

		Korea		PVA		55.3		81.6		100.0		113.2		122.8

				QVA		92.0		97.5		100.0		101.4		102.2

		Malawi		PVA		110.7		110.1		100.0		87.2		79.6

				QVA		98.1		99.5		100.0		99.0		93.4

		Mexico		PVA		142.6		109.8		100.0		88.8		77.3

				QVA		97.6		99.9		100.0		100.0		100.1

		Morocco		PVA		92.2		96.9		100.0		100.7		99.6

				QVA		99.6		99.8		100.0		100.2		100.3

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		75.8		88.6		100.0		105.2		106.3

				QVA		96.5		99.0		100.0		100.2		100.2

		Tunisia		PVA		49.5		75.4		100.0		120.8		135.6

				QVA		94.7		98.0		100.0		101.4		102.6

		Venezuela		PVA		8.5		70.8		100.0		115.3		129.6

				QVA		43.7		92.7		100.0		102.6		104.6

		Zambia		PVA		72.7		92.1		100.0		119.9		143.7

				QVA		92.1		99.5		100.0		100.0		100.4

		Zimbabwe		PVA		135.5		117.1		100.0		85.4		74.1

				QVA		111.3		105.7		100.0		94.5		89.8





		CA=0		E/X (Ag)		M/Q (Nag)				Original		E/X (Ag)		M/Q (Nag)

		Argentina		15.1		9.8				Argentina		14.4		9.7

		Brazil		3.2		7.9				Brazil		2.5		7.7

		Costa Rica		49.4		36.8				Costa Rica		45.9		36.7

		Egypt		0.4		24.4				Egypt		0.5		24.8

		Indonesia		3.2		23.8				Indonesia		1.7		23.0

		Korea		4.3		21.4				Korea		4.1		21.3

		Malawi		51.5		32.6				Malawi		44.1		31.9

		Mexico		32.6		45.4				Mexico		30.3		44.6

		Morocco		10.9		25.4				Morocco		7.0		25.0

		Mozambique		15.9		59.0				Mozambique		2.3		55.8

		Tanzania		14.0		39.7				Tanzania		4.7		38.3

		Tunisia		2.2		42.6				Tunisia		1.9		42.2

		Venezuela		1.1		21.6				Venezuela		1.2		23.4

		Zambia		18.7		39.4				Zambia		4.5		39.1

		Zimbabwe		46.9		35.6				Zimbabwe		36.1		35.3

		Non-ag

		CA=0		Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		Impshr		68.2		81.45		65.5		78.51		79.36		85.26		67.17		93.59		76.06		76.98		83.00		88.75		67.78		73.64		94.15

		Imp-demshr		13.2		9.02		44.1		27.63		28.04		23.09		38.79		45.38		29.59		70.48		46.00		45.78		27.99		47.99		37.41

		Impshr		30.5		13.92		18.0		12.76		18.22		7.30		24.43				16.21		17.73		15.69		7.32		27.48		22.12		5.23

		Imp-demshr		2.2		1.38		10.0		4.34		5.38		2.27		15.69				5.63		8.93		6.55		4.34		5.71		11.01		2.18

				9.8		7.9		36.8		24.4		23.8		21.4		32.6		45.4		25.4		59.0		39.7		42.6		21.6		39.4		35.6

		Original		Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		Impshr		66.7		80.7		65.9		77.3		78.4		85.3		65.7		93.1		75.7		75.7		83.5		88.2		70.1		73.7		93.8

		Imp-demshr		13.4		8.8		44.0		28.3		27.2		23.0		38.4		44.6		29.8		67.3		44.1		45.4		29.5		47.4		37.3

		Impshr		32.1		14.9		18.0		13.2		18.8		7.7		26.5		0.0		18.7		18.4		15.1		7.5		25.1		21.8		5.6

		Imp-demshr		2.1		1.3		9.9		4.3		5.1		2.3		15.8		0.0		5.6		8.4		6.1		4.5		6.5		10.9		2.2

				9.7		7.7		36.7		24.8		23.0		21.3		31.9		44.6		25.0		55.8		38.3		42.2		23.4		39.1		35.3

				9.7		7.7		36.7		24.8		23.0		21.3		31.9		44.5960068089		24.9703464423		55.7653302036		38.3143955558		42.2128764933		23.3964808418		39.0635420448		35.323714505





						VA		X		E		M		E/X		M/Q

		Argentina		agric		5.5		4.1		16.6		1.2		14.4		1.7				AgQ/TotM		0.73				AgQ/NagQ		0.04				AgX/NagX		0.04

				indus		15.3		25.3		66.8		66.7		9.4		13.4				NagQ/TotM		20.19				AgM/NagM		0.01				AgE/NagE		0.20						Rel Mshr		Rel Eshr

				servi		79.3		70.6		16.6		32.1		0.8		2.1										Rel Mshr		0.35				Rel Eshr		4.66				Argentina		0.35		4.66

		Brazil		agric		9.5		7.7		5.3		4.4		2.5		2.6				AgQ/TotM		1.67				AgQ/NagQ		0.08				AgX/NagX		0.08				Brazil		0.56		0.67

				indus		26.4		43.6		81.9		80.7		6.9		8.8				NagQ/TotM		20.41				AgM/NagM		0.05				AgE/NagE		0.06				Costa Rica		1.33		2.40

				servi		64.1		48.7		12.8		14.9		1.0		1.3										Rel Mshr		0.56				Rel Eshr		0.67				Egypt		0.61		0.03

		Costa Rica		agric		13.2		16.3		31.8		16.1		45.9		33.7				AgQ/TotM		0.48				AgQ/NagQ		0.14				AgX/NagX		0.19				Indonesia		0.19		0.14

				indus		18.5		32.6		37.9		65.9		27.9		44.0				NagQ/TotM		3.31				AgM/NagM		0.19				AgE/NagE		0.47				Korea		1.34		0.31

				servi		68.3		51.1		30.3		18.0		13.9		9.9										Rel Mshr		1.33				Rel Eshr		2.40				Malawi		0.39		5.23

		Egypt		agric		17.7		14.1		0.5		9.5		0.5		9.6				AgQ/TotM		0.99				AgQ/NagQ		0.17				AgX/NagX		0.16				Mexico		0.58		1.65

				indus		24.7		36.9		37.7		77.3		12.9		28.3				NagQ/TotM		5.76				AgM/NagM		0.11				AgE/NagE		0.01				Morocco		0.89		0.58

				servi		57.6		49.0		61.8		13.2		15.9		4.3										Rel Mshr		0.61				Rel Eshr		0.03				Mozambique		0.78		0.26

		Indonesia		agric		18.4		12.8		2.1		2.9		1.7		2.9				AgQ/TotM		1.00				AgQ/NagQ		0.15				AgX/NagX		0.15				Tanzania		0.06		0.93

				indus		30.1		39.9		82.9		78.4		23.2		27.2				NagQ/TotM		6.52				AgM/NagM		0.03				AgE/NagE		0.02				Tunisia		0.36		0.11

				servi		51.4		47.3		15.0		18.8		4.0		5.1										Rel Mshr		0.19				Rel Eshr		0.14				Venezuela		1.00		0.09

		Korea		agric		8.8		5.0		1.6		7.0		4.1		17.7				AgQ/TotM		0.40				AgQ/NagQ		0.06				AgX/NagX		0.05				Zambia		0.33		0.24

				indus		30.1		50.2		79.6		85.3		20.3		23.0				NagQ/TotM		7.09				AgM/NagM		0.08				AgE/NagE		0.02				Zimbabwe		0.08		4.57

				servi		61.1		44.8		18.8		7.7		5.4		2.3										Rel Mshr		1.34				Rel Eshr		0.31

		Malawi		agric		35.9		29.6		68.8		7.8		44.1		10.7				AgQ/TotM		0.73				AgQ/NagQ		0.21				AgX/NagX		0.42

				indus		16.1		31.4		13.6		65.7		8.2		38.4				NagQ/TotM		3.39				AgM/NagM		0.08				AgE/NagE		2.20

				servi		48.0		38.9		17.7		26.5		8.7		15.8										Rel Mshr		0.39				Rel Eshr		5.23

		Mexico		agric		6.4		5.3		8.5		6.9		30.3		25.7				AgQ/TotM		0.27				AgQ/NagQ		0.13				AgX/NagX		0.06

				indus		22.4		38.0		91.5		93.1		45.7		44.6				NagQ/TotM		2.09				AgM/NagM		0.07				AgE/NagE		0.09

				servi		71.2		56.7		0.0		0.0		0.0		0.0										Rel Mshr		0.58				Rel Eshr		1.65

		Morocco		agric		19.2		13.1		8.1		5.6		7.0		14.3				AgQ/TotM		0.39				AgQ/NagQ		0.07				AgX/NagX		0.15

				indus		24.3		38.5		51.2		75.7		15.2		29.8				NagQ/TotM		5.88				AgM/NagM		0.06				AgE/NagE		0.09

				servi		56.6		48.4		40.8		18.7		9.6		5.6										Rel Mshr		0.89				Rel Eshr		0.58

		Mozambique		agric		25.9		16.6		4.9		6.0		2.3		22.2				AgQ/TotM		0.27				AgQ/NagQ		0.08				AgX/NagX		0.20

				indus		10.4		15.6		43.0		75.7		27.6		67.3				NagQ/TotM		3.32				AgM/NagM		0.06				AgE/NagE		0.05

				servi		63.7		67.8		52.1		18.4		9.1		8.4										Rel Mshr		0.78				Rel Eshr		0.26

		Tanzania		agric		38.6		27.0		25.6		1.4		4.7		1.4				AgQ/TotM		0.99				AgQ/NagQ		0.22				AgX/NagX		0.37

				indus		13.3		25.3		30.5		83.5		5.4		44.1				NagQ/TotM		4.38				AgM/NagM		0.01				AgE/NagE		0.34

				servi		48.1		47.8		43.9		15.1		5.3		6.1										Rel Mshr		0.06				Rel Eshr		0.93

		Tunisia		agric		14.8		9.8		1.2		4.4		1.9		9.6				AgQ/TotM		0.46				AgQ/NagQ		0.13				AgX/NagX		0.11

				indus		22.4		43.4		67.1		88.2		35.2		45.4				NagQ/TotM		3.62				AgM/NagM		0.05				AgE/NagE		0.01

				servi		62.9		46.9		31.7		7.5		16.0		4.5										Rel Mshr		0.36				Rel Eshr		0.11

		Venezuela		agric		4.5		4.1		0.4		4.8		1.2		15.3				AgQ/TotM		0.31				AgQ/NagQ		0.05				AgX/NagX		0.04

				indus		41.4		46.3		93.2		70.1		44.3		29.5				NagQ/TotM		6.24				AgM/NagM		0.05				AgE/NagE		0.00

				servi		54.1		49.6		6.5		25.1		3.0		6.5										Rel Mshr		1.00				Rel Eshr		0.09

		Zambia		agric		28.5		21.8		6.4		4.6		4.5		8.8				AgQ/TotM		0.52				AgQ/NagQ		0.15				AgX/NagX		0.28

				indus		29.2		33.6		85.7		73.7		40.3		47.4				NagQ/TotM		3.56				AgM/NagM		0.05				AgE/NagE		0.07

				servi		42.3		44.6		7.9		21.8		2.5		10.9										Rel Mshr		0.33				Rel Eshr		0.24

		Zimbabwe		agric		15.3		13.6		41.9		0.6		36.1		1.6				AgQ/TotM		0.38				AgQ/NagQ		0.08				AgX/NagX		0.16

				indus		31.7		36.8		35.5		93.8		11.8		37.3				NagQ/TotM		5.07				AgM/NagM		0.01				AgE/NagE		0.72

				servi		53.1		49.6		22.6		5.6		6.6		2.2										Rel Mshr		0.08				Rel Eshr		4.57

		Empirical Experiments, economic structure

				AG-TAavg		AG-TAsigma		NAG-TAavg		NAG-TAsigma		AGNAG-TAcv		AG-TQavg		AG-TQsigma		NAG-TQavg		NAG-TQsigma		AGNAG-TQcv		AG-TMavg		AG-TMsigma		NAG-TMavg		NAG-TMsigma		AGNAG-TMcv		AG-TEavg		AG-TEsigma		NAG-TEavg		NAG-TEsigma		AGNAG-TEcv		AGNAG-TAXcv		AG-EXPshr		AG-IMPshr		AG-TRDshr		NAG-EXPshr		NAG-IMPshr		NAG-TRDshr		AGNAG-EXPshr		AGNAG-IMPshr		AGNAG-TRDshr

		Argentina		0.00				0.01		0.03				0.01		0.02		0.03		0.01		2.9		0.07		0.03		0.12		0.08		0.6												2.8		14.4		1.7		8.5		3.1		5.0		4.1		466.4		33.6		207.9

		Brazil		0.03		0.03		0.08		0.01		5.3												0.06		0.04		0.10		0.04		1.6												5.1		2.5		2.6		2.6		3.7		4.9		4.3		67.5		53.7		59.6

		Costa Rica		0.01		0.01		0.01		0.01		1.7		0.02		0.02		0.03		0.03		1.1		0.07		0.01		0.07		0.02		0.6		0.00		0.06		-0.01		0.02		14.3		2.6		45.9		33.1		40.1		19.3		24.8		22.2		237.3		133.2		180.2

		Egypt		0.00		0.00		0.01		0.00		3.3		0.02		0.01		0.01		0.08		0.1		0.11		0.13		0.13		0.08		2.1												1.7		0.5		9.5		5.2		14.6		16.3		15.5		3.2		58.0		33.8

		Indonesia												0.01		0.00		0.02		0.01		0.5		0.03		0.03		0.06		0.03		2.2												0.7		1.7		2.8		2.3		12.8		15.9		14.5		13.5		17.9		16.1

		Korea		-0.05		0.13		0.04		0.06		1.9												0.14		0.06		0.08		0.05		0.8												1.8		4.1		17.7		11.4		13.2		13.6		13.4		30.8		130.2		84.9

		Malawi												0.01		0.01		0.04		0.05		1.1		0.01		0.06		0.06		0.05		5.2		0.00		0.00								1.7		44.1		10.6		31.2		8.5		26.6		18.8		520.8		40.0		166.0

		Mexico		-0.00		0.00		0.02		0.01		15.6		0.00		0.00		0.01		0.01		1.7		0.01		0.01		0.02		0.01		0.8												8.0		30.3		25.6		28.1		18.3		17.5		17.9		165.3		146.2		156.7

		Morocco						0.02		0.01								0.02		0.05				1.60		1.60		0.25		0.14		1.9												1.9		7.0		14.3		10.8		12.0		17.4		14.8		58.1		82.4		72.9

		Mozambique		-0.00		0.01		-0.00		0.00		0.6		0.03		0.02		0.03		0.05		0.3		0.05		0.04		0.07		0.05		1.5		0.00		0.00		0.00		0.00		0.6		0.5		2.3		21.6		10.3		12.5		32.3		24.2		18.6		66.8		42.5

		Tanzania		0.01		0.02		0.01		0.03		1.0		0.00		0.01		0.02		0.03		2.9		0.07		0.04		0.04		0.04		0.5												2.0		4.7		1.4		3.2		5.3		23.6		15.6		87.1		6.0		20.6

		Tunisia		0.01		0.00		-0.00		0.03		0.0		-0.04		0.01		0.05		0.04		0.2		0.02		0.08		0.09		0.06		4.8												0.6		1.9		9.9		6.2		25.2		27.0		26.2		7.6		36.6		23.7

		Venezuela		-0.00		0.00		0.01		0.02		0.6						0.03		0.03				0.12		0.03		0.07		0.05		0.3												0.5		1.2		15.3		10.4		23.0		16.9		19.9		5.4		90.5		52.3

		Zambia		0.01		0.01		0.02		0.04		0.8		0.00		0.00		0.02		0.04		0.2		0.07		0.08		0.13		0.05		3.1												0.7		4.5		8.8		6.2		18.7		28.0		23.9		24.0		31.3		26.1

		Zimbabwe		0.03		0.09		0.03		0.02		4.5												0.20		0.03		0.23		0.04		0.7												4.0		36.1		1.6		22.6		8.8		22.0		16.1		408.3		7.1		139.8

		Stylized Experiments, economic structure

				AG-EXPshr		AG-IMPshr		AG-TRDshr		NAG-EXPshr		NAG-IMPshr		NAG-TRDshr		AGNAG-EXPshr		AGNAG-IMPshr		AGNAG-TRDshr

		Argentina		15.1		1.4		8.7		5.1		5.1		5.1		296.7		26.5		171.0

		Brazil		3.2		2.6		2.9		5.7		5.0		5.4		55.7		52.9		54.4

		Costa Rica		49.4		33.9		42.7		22.5		25.4		24.0		219.7		133.4		178.0

		Egypt		0.4		8.4		4.6		13.7		15.8		14.8		3.1		53.6		31.2

		Indonesia		3.2		2.9		3.0		18.8		16.7		17.8		17.1		17.4		17.2

		Korea		4.3		18.0		11.7		14.1		13.4		13.7		30.3		134.4		84.9

		Malawi		51.0		10.4		36.6		10.2		26.6		19.2		501.2		39.2		190.4

		Mexico		32.6		25.7		29.4		20.2		17.7		19.0		161.0		144.9		154.6

		Morocco		10.9		11.0		11.0		15.4		16.9		16.2		71.0		64.9		67.8

		Mozambique		15.9		22.6		18.7		25.2		34.3		30.1		63.1		66.0		62.1

		Tanzania		19.1		1.5		12.0		8.6		24.5		17.3		222.2		6.0		69.3

		Tunisia		2.2		9.7		6.3		27.0		27.7		27.4		8.2		35.0		23.2

		Venezuela		1.1		13.0		8.6		12.4		15.6		14.1		9.1		83.4		61.1

		Zambia		18.7		9.5		15.3		27.4		28.5		28.0		68.2		33.4		54.5

		Zimbabwe		46.9		1.7		31.1		12.6		21.7		17.6		371.6		7.6		177.0





		Stylized Experiments Trade Shares

				AGNAG-TRDshr		TE

		Argentina		171		97

		Brazil		54		99

		Costa Rica		178		51

		Egypt		31		99

		Indonesia		17		97

		Korea		85		98

		Malawi		190		68

		Mexico		155		78

		Morocco		68		84

		Mozambique		62		73

		Tanzania		69		81

		Tunisia		23		98

		Venezuela		61		99

		Zambia		55		70

		Zimbabwe		177		76

				AGNAG-TRDshr		TM

		Argentina		208		92

		Brazil		60		95

		Costa Rica		180		85

		Egypt		34		107

		Indonesia		16		107

		Korea		85		106

		Malawi		166		93

		Mexico		157		111

		Morocco		73		100

		Mozambique		42		107

		Tanzania		21		105

		Tunisia		24		116

		Venezuela		52		103

		Zambia		26		99

		Zimbabwe		140		95

				AG-EXPshr		TE

		Argentina		14		97

		Brazil		3		99

		Costa Rica		46		51

		Egypt		0		99

		Indonesia		2		97

		Korea		4		98

		Malawi		44		68

		Mexico		30		78

		Morocco		7		84

		Mozambique		2		73

		Tanzania		5		81

		Tunisia		2		98

		Venezuela		1		99

		Zambia		4		70

		Zimbabwe		36		76

				NAG-IMPshr		TM

		Argentina		5		92

		Brazil		5		95

		Costa Rica		25		85

		Egypt		16		107

		Indonesia		16		107

		Korea		14		106

		Malawi		27		93

		Mexico		18		111

		Morocco		17		100

		Mozambique		32		107

		Tanzania		24		105

		Tunisia		27		116

		Venezuela		17		103

		Zambia		28		99

		Zimbabwe		22		95
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Export Tax Experiments
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Figure 7. Import Tariff Experiments,
Relative Trade Shares and Relative Prices
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Figure 6. Import Tariff Experiments,
Absolute Non-ag. Import Shares and Relative Prices.
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Figure 8. Export Tax Experiments,
Absolute Ag. Export Shares and Relative Prices.
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						base		tm(flex)		tm(fix)		te(flex)		te(fix)				Ag Trade Share		Overall		Export		Import				Relative Ag Trade Share:				Argentina						CRICE		CMAIZ		CWHEA		COGRA		COCRP		CBOVN		COLIV		CFVEG		CMILK		COILS		CSUGR		CFORE		CFISH		COGAS		CMINE		CBOVNM		COLIVM		CFVEGM		CVOIL		CDAIR		CGMIL		CSUGRM		CWHEAM		COAGRM		CABEV		COBEV		CTOBC		CTEXT		CAPPA		CLEAT		CWOOD		CPAPR		CGAS		CCHEM		CPLST		CMETF		CMETP		CMACH		CTRNS		COMAN		CELEC		CCNST		CSERV		CGOVT

		Argentina		PVA		100.0		92.2		102.2		96.8		93.6						1.96		3.57		0.31												QE		0.6		4.8		6.3		0.9		2.0		0.0		1.0		4.1		0.0		13.8				0.1		0.1		5.7		0.2		6.9		2.0		2.6		71.1		0.9		1.4		0.5		0.7		0.1		1.0		0.0		0.0		2.5		1.3		9.6		0.2		2.3		10.1		10.3		2.7		5.6		1.9		8.0		11.3		1.1		0.0				30.2

				QVA		100.0		95.5		101.3		97.6		95.7																						QM		0.0		0.0		0.0		0.0		0.5		0.0		0.2		1.3		0.1		0.1				0.5		0.0		2.3		2.3		0.2		1.3		1.3		0.8		1.3		1.3		0.4		0.3		1.1		1.0		0.3		0.2		11.4		2.6		1.9		1.9		10.9		4.6		34.2		11.1		11.5		5.1		18.7		24.3		1.8		0.5				60.5

		Brazil		PVA		100.0		95.0		98.1		98.6		98.4						0.56		0.58		0.53												QQ		0.6		4.8		3.8		1.5		8.3		30.3		20.3		17.7		19.9		53.7		2.1		12.5		9.7		62.7		10.2		23.3		19.9		13.6		7.2		28.1		20.1		5.8		32.9		28.2		28.2		26.5		28.6		63.1		35.1		30.2		12.1		73.4		91.9		130.7		70.8		50.1		55.5		104.7		114.9		17.5		75.1		248.5		2643.6		233.7

				QVA		100.0		100.0		100.0		100.0		100.0																						QA		1.2		9.6		10.1		2.4		9.9		30.4		21.0		20.5		19.8		67.4		2.1		12.1		9.7		66.1		8.1		30.1		20.6		14.9		78.9		27.7		20.2		5.9		33.3		27.1		28.3		26.3		28.4		54.2		33.8		38.0		10.4		64.8		97.9		107.0		62.4		44.3		52.3		94.1		102.0		16.8		74.6		248.5		2614.1		233.7

		Costa Rica		PVA		100.0		85.5		112.8		50.5		47.3						1.78		2.23		1.34								Brazil						CCAFE		CCACAU		CMILHO		CRICE		CFEIJAO		CMANDC		CPEREN		CANNUAL		CSUGAR		CSOJA		CHORTI		CLEITE		CBOVSU		CAVES		CEXTR		CLOG		COTRAG		CPRFOOD		CMINPET		CINDUST		CCONST		CTRANTD		CSVC

				QVA		100.0		100.0		100.0		100.0		100.0																						QE				0.07		0.01		0.00		0.00				0.50		0.99				0.80		0.02				0.00		0.05		0.10		0.18		0.01		13.79		3.43		28.85				4.47		2.78

		Egypt		PVA		100.0		106.8		96.9		99.4		99.5						0.33		0.03		0.54												QM				0.01		0.06		0.03		0.09				0.23		0.59				0.05		0.03				0.19		0.03		0.25		0.05		0.77		2.58		4.15		37.54				2.17		4.58

				QVA		100.0		100.0		100.0		100.0		100.0																						QQ		5.30		0.47		6.86		3.28		2.20		2.53		6.71		8.49		9.36		3.88		2.05		10.63		18.55		6.95		0.59		4.55		5.24		137.23		36.43		383.16		100.05		118.69		394.36

		Indonesia		PVA		100.0		106.8		97.4		96.9		97.7						0.04		0.04		0.08														AANNL1S		AANNL2S		AANNL3S		AANNL4S		AANNL1L		AANNL2L		AANNL3L		AANNL4L		APEREN1S		APEREN2S		APEREN3S		APEREN4S		APEREN1L		APEREN2L		APEREN3L		APEREN4L		ALIVST1S		ALIVST2S		ALIVST3S		ALIVST4S		ALIVST1L		ALIVST2L		ALIVST3L		ALIVST4L		AOTRAG1S		AOTRAG2S		AOTRAG3S		AOTRAG4S		AOTRAG1L		AOTRAG2L		AOTRAG3L		AOTRAG4L		ALOGDEF1		ALOGDEF2		ALOGDEF3		ALOGDEF4		APRFOOD		AMINPET		AINDUST		ACONST		ATRANTD		ASVC

				QVA		100.0		100.3		100.1		99.8		99.8																						QA		1.37		2.35		0.46		12.69		0.25		2.69		4.22		15.64		0.55		1.30		0.06		4.86		0.13		1.04		0.07		4.82		1.82		3.24		0.86		11.65		1.96		2.44		4.99		9.00		0.46		1.33		0.31		0.49		0.15		0.61		0.97		0.17		0.82		0.58		0.20		3.52		148.73		35.72		375.66		100.05		121.17		392.72

		Korea		PVA		100.0		106.0		101.7		97.6		97.9						0.91		0.30		1.40								Costa Rica						AGCD-A		AGTE-A		AGGA-A		AGNE-A		AGSE-A		ALIM-A		TEXT-A		MADE-A		PAPE-A		QUIM-A		MINE-A		MEBA-A		OMAN-A		PAZF-A		CONS-A		COME-A		HORE-A		TACT-A		ELAG-A		SEFI-A		SEGU-A		OSER-A

				QVA		100.0		100.7		100.3		99.4		99.4																						QE		36.8		74.8		24.2		254.2				242.6		35.4		22.1		31.4		83.0		19.3		25.2		49.1		109.4						92.3		114.7				8.1		6.7		59.8

		Malawi		PVA		100.0		93.5		97.7		68.0		66.6						1.83		4.30		0.41												QM		62.3				20.9		138.7				54.1		50.6		25.1		123.1		177.1		17.0		56.9		385.1										156.3				0.5		16.0		61.9

				QVA		100.0		100.0		99.9		99.4		97.9																						QQ		156.0		202.0		156.1		140.0		9.8		264.0		111.1		45.1		281.2		487.4		86.5		101.9		688.8		3.7		142.3		411.3		41.9		523.6		77.4		212.1		57.5		971.6

		Mexico		PVA		100.0		110.5		111.8		77.7		78.9						1.49		1.56		1.39												QA		130.6		278.1		159.5		255.5		9.8		453.4		95.9		42.3		189.6		393.5		88.9		70.4		353.0		113.1		142.3		411.3		134.4		482.7		77.4		219.7		48.3		969.8

				QVA		100.0		100.8		101.2		98.9		99.1																		Egypt						WHEAT-C		LEGUM-C		BERS-C		OCROPW-C		COTTN-C		RICE-C		MAIZE-C		MAIZEY-C		FRUIT-C		SCANE-C		VEG-C		ANAGR-C		OIL-C		BRDSUB-C		BRDNSUB-C		FLRSUB-C		FLRNSUB-C		OFOODP-C		COTGIN-C		TEXT-C		OIND-C		ELEC-C		CNST-C		GSERV-C		TRN-C		OSERV-C

		Morocco		PVA		100.0		99.6		96.8		84.4		84.7						1.06		0.63		1.33												QE				0.01								0.06						0.14				0.08				9.94										0.99		0.31		3.57		5.66								11.84		20.63

				QVA		100.0		100.0		99.9		99.6		99.7																						QM		3.48		0.39												1.56		0.19						1.08		6.04								0.10		3.08				1.59		51.11								1.02		7.68

		Mozambique		PVA		100.0		107.1				72.7								0.46		0.41		0.65												QQ		7.94		0.97		2.33		8.38		3.20		3.18		4.38		1.56		6.21		1.21		10.21		18.71		15.17		2.15		1.59		2.66		3.04		42.08		3.59		28.62		101.43		6.99		35.36		25.59		17.38		105.70

				QVA		100.0		99.9				99.8																										WHEAT-A		LEGUM-A		BERSL-A		BERSS-A		VEGW-A		OCROPW-A		COTTN-A		RICE-A		MAIZE-A		VEGS-A		FRUIT-A		SCANE-A		ANAGR-A		OIL-A		BRDSUB-A		BRDNSUB-A		FLRSUB-A		FLRNSUB-A		OFOODP-A		COTGIN-A		TEXT-A		OIND-A		ELEC-A		CNST-A		GSERV-A		TRN-A		OSERV-A

		Tanzania		PVA		100.0		105.2		96.2		81.1		92.8						0.44		1.21		0.05												QA		4.46		0.61		1.93		0.40		3.13		8.38		3.20		3.23		4.38		7.16		6.17		1.21		17.66		19.08		2.15		1.59		2.89		2.95		39.83		3.90		30.62		56.21		6.99		35.36		25.59		28.20		118.69

				QVA		100.0		100.3		100.0		97.9		98.6																		Indonesia						AFCROP		ANFCRP		ALIVES		AFORST		AFISHE		ACPGAS		AMINEQ		AFPROC		ATEXTE		AWOODP		AOMANU		ACHCON		AELWAT		ACONST		ATRSRV		ARSTAU		AHOTEL		ARRTRN		AAWTRN		ABANKI		ARESTT		AADMIN		APRSRV

		Tunisia		PVA		100.0		116.4		99.3		97.6		98.2						0.21		0.08		0.33												QE		0.16		1.60		0.06		0.24		0.73		18.67		0.20		8.49		29.43		19.08		14.69		26.19		0.00		89.74		86.34		31.38		13.35		24.81		22.96		33.39		48.69		56.36		19.97

				QVA		100.0		101.7		100.6		99.7		99.8																						QM		2.22		0.15		0.42		0.04		0.01		3.19		0.59		4.74		6.88		0.12		55.30		29.95		0.00				1.70		2.08		4.41		0.81		3.74		5.26		0.66		1.33		0.28

		Venezuela		PVA		100.0		102.8		97.2		98.9		99.1						0.55		0.06		0.94												QQ		50.86		19.32		26.64		11.97		13.74		21.81		9.30		98.37		40.78		12.74		107.56		103.58		11.75				1.14		0.79		1.62		1.42		5.00		3.72		3.30		2.43		1.34

				QVA		100.0		100.4		99.6		99.8		99.8																						QA		48.92		20.85		26.28		12.18		14.50		37.29		8.92		102.39		64.57		32.82		67.20		100.17		11.74		89.74		85.77		30.04		10.48		25.41		24.16		31.81		51.30		57.43		21.03

		Zambia		PVA		100.0		99.2		86.4		70.0		74.2						0.52		0.64		0.33								Korea						ARICE		AOCRP		ACVEG		AFRUT		ADAIR		ACATL		AHOGS		APOTR		AOLIV		AASER		AFORE		AFISH		APRCF		ACOFF		AFEED		ABEVT		AYARN		ATEXT		AWEAR		ALEAT		AFURR		AWOOD		APAPE		AMINE		ACHEM		AFERT		ACOAL		ARUBB		APMFC		AAMFC		AEMFC		ATMFC		AUTLT		ACSTC		ATRDE		AHOTL		ATRAN		AFINC		AARMS		AEDCT

				QVA		100.0		100.0		97.7		99.8		99.1																						QE				0.06		0.09		0.03								0.01		0.02				0.08		0.56		0.94		0.19				0.17		0.62		2.71		5.06		5.14		0.08		0.25		0.33		0.07		2.75		0.12		0.92		0.67		8.04		0.01		12.87		3.65		0.03		0.11		3.26		0.62		4.18		1.53		0.05		0.14

		Zimbabwe		PVA		100.0		95.4		105.8		76.2		71.4						1.79		4.01		0.08												QM				3.47		0.08		0.05						0.00		0.01		0.15				0.74		0.22		1.63		0.01		0.01		0.27		0.82		0.91		0.46		0.62		0.07		0.59		1.26		7.32		7.12		0.10		2.51		0.17		15.47		0.16		9.93		2.20		0.01				0.26		0.45		1.25		1.55		0.03		0.51

				QVA		100.0		98.7		102.3		91.5		89.4																						QQ		6.73		4.51		3.65		1.22		0.70		0.72		1.31		0.74		0.26		0.46		1.33		2.50		19.86		1.05		2.12		8.61		4.68		4.55		4.55		3.77		0.18		3.80		8.65		9.42		27.60		0.87		10.48		1.37		59.56		0.89		27.20		20.79		7.23		43.93		24.25		3.32		12.87		51.83		13.57		22.67

																																				QA		6.73		1.19		3.67		1.20		0.70		0.72		1.31		0.73		0.13		0.46		0.67		2.83		19.17		1.23		2.12		8.53		4.48		6.35		9.15		8.29		0.19		3.46		7.73		2.18		23.24		0.90		8.90		1.87		52.16		0.74		30.16		22.26		7.24		44.04		27.25		3.49		15.80		51.81		13.58		22.30

																																Malawi						AMAIZ		AEXPO		ASUGA		AFISH		ALIVE		AFORE		AOTHA		AMINE		AMEAT		ADAIR		AGRAI		ABAKE		ASUGP		ABEVE		ATEXT		AWOOD		APAPE		ACHEM		AOCHE		ACEME		AMETA		AMACH		AELEC		ACNST		AOILD		AAGRD		AOTHD		AHOTE		ATELE		ABANK		ABUSI		APUBS		APERS

		Argentina		NEXR		100.0		94.2		100.0		101.9		100.0																						QE		1.39		116.16				0.22		0.00				20.86								0.34				6.19		1.42		6.72		0.68		1.76		0.42		4.84		0.10		0.14		6.09												8.60		10.33		21.27		4.22

				REXR		100.0		106.0		112.4		99.9		98.1																						QM		15.90		0.15				0.07		0.04				0.83				5.83		1.05		4.59		1.61		1.33		1.49		14.59		2.34		7.13		32.36		9.81		4.00		12.01		47.13												12.15		15.18		13.74		7.51

		Brazil		NEXR		100.0		90.6		100.0		100.5		100.0																						QQ		64.59		9.24		2.58		3.17		14.46		5.89		65.94		6.66		21.50		4.25		77.19		4.95		10.38		30.72		29.47		16.34		24.98		52.45		25.84		8.49		30.00		55.32		27.22		26.55		5.97		35.84		85.45		30.02		38.57		27.80		18.97		57.40		17.25

				REXR		100.0		101.2		111.9		99.8		99.3																						QA		50.16		125.25		2.58		3.33		14.42		5.89		86.12		6.66		15.73		3.20		72.94		3.34		15.44		30.69		21.82		14.70		19.69		20.61		21.05		4.60		18.17		14.58		27.22		26.55		5.97		35.84		85.45		26.94		34.22		36.74		15.88		57.40		17.25

		Costa Rica		NEXR		100.0		89.4		100.0		102.1		100.0																		Mexico						CMAIZE		CWHEAT		CBEAN		COTHGRN		CFRTVEG		COTHCROP		CLVSTK		CFORFISH		CDAIRY		CFVPREP		CWHTMF		CCORNMF		CSUGARMF		COTHFOO		CLTMNFG		CINT		CCONDUR		CKGOOD		CCONST		CPSERV		COSERV		CCCT

				REXR		100.0		102.6		119.2		98.7		96.1																						QE		0.84		0.07		1.19		0.01		38.96		19.40		1.66		8.28		0.17		8.80		1.18		0.09		4.07		22.40		78.98		120.04		179.94		413.34

		Egypt		NEXR		100.0		89.7		100.0		100.1		100.0																						QM		9.44		4.17		6.43		5.36		1.46		19.77		1.56		0.64		14.59		1.29		1.86		0.35		12.35		74.27		76.15		172.27		111.04		255.43

				REXR		100.0		102.0		114.6		100.1		100.0																						QQ		30.36		8.86		11.05		15.24		12.96		39.73		67.62		6.03		72.76		4.64		36.30		46.17		23.94		224.07		212.09		277.16		402.18		259.63		215.35		1009.07		285.74		847.81

		Indonesia		NEXR		100.0		94.8		100.0		100.4		100.0																								AMAIZE1S		AMAIZE1W		AWHEAT1W		ABEAN1W		AOTHGR1S		AOTHGR1W		AFRTVE1S		AFRTVE1W		AOTHCR1S		AOTHCR1W		AMAIZE2S		AMAIZE2W		AWHEAT2S		AWHEAT2W		ABEAN2S		AOTHGR2S		AOTHGR2W		AFRTVE2S		AFRTVE2W		AOTHCR2S		AOTHCR2W		AMAIZE3S		AMAIZE3W		AWHEAT3S		AWHEAT3W		ABEAN3S		ABEAN3W		AOTHGR3S		AOTHGR3W		AFRTVE3S		AFRTVE3W		AOTHCR3S		AOTHCR3W		AMAIZE4S		AMAIZE4W		AWHEAT4S		AWHEAT4W		ABEAN4S		ABEAN4W		AOTHGR4S		AOTHGR4W		AFRTVE4S		AFRTVE4W		AOTHCR4S		AOTHCR4W		AMAIZE5S		AMAIZE5W		ABEAN5S		ABEAN5W		AOTHGR5S		AOTHGR5W		AFRTVE5S		AFRTVE5W		AOTHCR5S		AOTHCR5W		ALVSTK		AFORFISH		ADAIRY		AFVPREP		AWHTMF		ACORNMF		ASUGARMF		AOTHFOO		ALTMNFG		AINT		ACONDUR		AKGOOD		ACONST		APSERV		AOSERV		ACCT

				REXR		100.0		106.4		112.2		100.0		99.6																						QA		0.56		3.53		2.92		0.51		1.10		0.28		2.77		8.71		3.37		2.15		2.37		0.25		0.09		0.23		3.41		1.56		2.50		5.10		2.38		5.57		1.12		7.51				0.22		0.63		0.73		0.11		1.99		0.12		8.99		1.24		5.89		1.18		7.31		0.59		0.09		0.84		0.32		0.32		1.34		0.46		6.14		5.99		4.49		6.03		3.83		0.80		0.30		0.17		0.46		0.09		7.20		3.01		7.89		1.69		67.72		13.66		58.34		12.15		35.62		45.91		15.67		172.21		214.95		224.98		471.09		417.61		215.35		1009.07		285.74		847.81

		Korea		NEXR		100.0		95.4		100.0		100.2		100.0																		Morocco						HRDWHT-C		SFTWHT-C		BARLEY-C		OCERLG-C		FODDER-CF		SGRBT-C		SGRCN-C		SNFLW-C		OINCR-C		VEGET-C		OLIVES-C		CITRUS-C		OTHFRT-C		CERLEG-CF		BYPRI-CF		BYPRR-CF		CWMLK-C		BEEF-C		MANUR-C		SHGTML-C		SHGTMT-C		SHGTWL-C		OTHAN-C		FOREST-C		FISH-C		MIN-C		PETROL-C		ELEC-C		MANUF-C		MANUF-CF		CONST-C		OSER-C		PUBADM-C

				REXR		100.0		106.6		111.7		100.0		99.8																						QE		0.07				0.10		0.19										1.06		1.01		0.04		2.89		0.39																0.03				0.16		0.13		0.74		3.55		0.80				37.10						31.60

		Malawi		NEXR		100.0		91.7		100.0		109.5		100.0																						QM		0.63		5.44		0.10		0.57								0.40		1.19		0.24		0.06				0.05										2.02						0.50		0.05		10.64		0.25		0.03		1.80		10.79				76.16						14.37

				REXR		100.0		105.2		117.2		101.0		90.5																						QQ		7.24		9.68		7.16		4.71		1.69		1.64		0.53		0.80		1.19		1.15		1.26		0.72		2.80		3.74		0.23		0.26		5.71		16.22		0.70		3.41		3.64		0.33		11.97		0.85		4.66		6.18		37.01		8.58		240.22		3.17		32.63		199.98		42.20

		Mexico		NEXR		100.0		101.3		100.0		100.6		100.0																								SFTWHT-AI		HRDWHT-AI		BARLEY-AI		OCERLG-AI		FODDER-AI		SGRBT-AI		SGRCN-AI		SNFLW-AI		OINCRI-AI		VEGET-AI		OLIVES-AI		CITRUS-AI		OTHFRT-AI		SFTWHT-AR		HRDWHT-AR		BARLEY-AR		OCERLG-AR		FODDER-AR		SGRBT-AR		SNFLW-AR		OINCRR-AR		VEGET-AR		OLIVES-AR		OTHFRT-AR		COW-AI		SHGT-AI		COW-AR		SHGT-AR		OTHAN-A		FOREST-A		FISH-A		MIN-A		PETROL-A		ELEC-A		MANUF-ARUR		MANUF-AURB		CONST-ARUR		CONST-AURB		OSER-ARUR		OSER-AURB		PUBADM-A

				REXR		100.0		118.3		116.5		99.6		98.9																						QA		0.89		0.47		0.46		0.59		1.10		1.60		0.53		0.02		0.66		1.66		0.60		3.63		1.56		4.72		7.15		8.15		4.43		0.59		0.14		0.38		0.52		0.41		0.66		1.60		8.14		0.36		13.08		6.73		3.85		0.73		5.37		7.94		27.04		8.58		57.13		147.90		10.70		21.93		27.52		189.96		42.20

		Morocco		NEXR		100.0		88.8		100.0		100.9		100.0																		Mozambique						CMAIZ		CRICE		CWHEA		COGRA		CCASS		CBEAN		COBFC		CRCAS		CRCOT		COEXC		COCRO		CLIVE		CFORE		CFISH		CMINE		CGMIL		COFPR		CBEVT		CTEXT		CLEAT		CWOOD		CPACK		CFERT		CFUEL		COCHE		CINXM		CMETI		CTMEQ		COMAN		CELWA		CCNST		CRE_H		CTR_C		CFI_I		CDWEL		CPA_D		CEDUC		CHEAL		COSER		CCOMD		CCOME		CCOMM

				REXR		100.0		101.8		116.2		100.3		99.3																						QE		0.10								0.00		0.00		0.01		0.09				2.47		0.07		0.02		0.95		8.66		0.90		0.04		2.08		0.01		8.46		0.02		0.30		0.01						0.33		0.01		0.28		0.16		0.01						3.52		9.70		0.35										10.22

		Mozambique		NEXR		100.0		92.4				100.0																								QM		1.48				0.88						0.51		0.33		0.00				0.04		0.09		0.14		0.00				0.23		3.78		6.00		1.76		2.13		0.24		0.39		1.37		2.73		7.02		7.37		2.04		1.18		19.73		1.43		1.00				1.97		2.89		0.14										5.56

				REXR		100.0		108.5				99.3																								QQ		3.88		0.23		0.88		0.06		0.73		1.32		3.33		0.69		2.43		0.69		0.18		2.16		2.51		1.75		0.50		8.88		14.40		3.13		4.57		0.26		1.48		2.06		2.73		7.02		9.54		3.60		1.59		20.50		1.45		5.26		30.47		4.64		29.36		13.14		0.53		12.10		3.66		1.81		16.67		20.09		7.42		18.44

		Tanzania		NEXR		100.0		94.2		100.0		107.3		100.0																								AMAIZ		ARICE		AOGRA		ACASS		ABEAN		AOBFC		ARCAS		ARCOT		AOEXC		AOCRO		ALIVE		AFORE		AFISH		AMINE		AGMIL		AOFPR		ABEVT		ATEXT		ALEAT		AWOOD		APACK		AOCHE		AINXM		AMETI		ATMEQ		AOMAN		AELWA		ACNST		ARE_H		ATR_C		AFI_I		ADWEL		APA_D		AEDUC		AHEAL		AOSER		ACOMD		ACOME		ACOMM

				REXR		100.0		112.5		119.6		103.9		97.0																						QA		6.65		1.25		0.86		8.99		2.13		7.93		1.20		2.43		4.41		0.35		3.98		6.18		11.05		1.17		5.16		11.04		1.40		12.85		0.04		1.40		0.69		2.54		1.57		0.72		0.94		0.03		4.27		30.47		6.70		36.64		13.36		1.65		12.10		3.66		1.81		22.16		20.09		7.42		18.44

		Tunisia		NEXR		100.0		91.7		100.0		100.3		100.0																		Tanzania						CCOTT		CSISA		CTEA		CCOFF		CTOBA		CCASH		CMAIZ		CWHEA		CPADD		CSORG		COCER		CBEAN		CCASS		CROOT		COILS		CSUGA		COHOR		COCRO		CLIVE		CFISH		CFOHU		CMINE		CMEAT		CFOOD		CGRAI		CBEVT		CTEXT		CWEAR		CLEAT		CWOOD		CPAPE		CCHEM		CFERT		CFUEL		CRUBB		CPLAS		CGLAS		CCEME		CIRON		CFMPR		CMAEQ		CELEQ		CTREQ		COMAN		CELEC		CWATE		CCNST		CMMRG		CTRAD		CHORE		CTR_C		CFI_I		CREAL		CBUSI		CPUBA		COSER

				REXR		100.0		107.3		118.9		100.2		99.8																						QE		48.42		6.42		3.08		9.40		1.25		4.89		0.06		0.07				0.02		0.02		0.42		0.71		0.07		1.21				1.46		0.65		0.22		1.86		0.39		2.09		0.76		1.67		0.07		0.49		26.63		9.12		0.90		6.44		1.34								0.08		0.10		0.30		2.32		1.25		2.67																				14.20		9.83		0.08						0.18		99.15

		Venezuela		NEXR		100.0		89.9		100.0		100.4		100.0																						QM																0.55						2.55						0.94		0.19				0.18				0.88				0.40		9.67		1.37		37.94		11.10		2.87		13.90		3.47		4.22		0.76		8.76		43.30		8.32		24.06		10.50		27.21		1.56		2.89		28.13		17.90		49.34		38.44		81.92		15.27												6.71		4.51		24.23		42.51

				REXR		100.0		101.4		111.8		100.2		99.9																						QQ		6.95		4.78		4.59		4.31		10.86		6.04		70.12		8.77		32.82		5.67		4.64		24.45		6.49		10.53		23.61		52.36		66.80		15.78		36.89		42.57		45.65		64.32		46.50		64.83		138.16		99.51		23.69		37.80		8.14		32.21		22.18		67.09		9.14		27.90		25.35		31.68		5.04		22.25		57.28		37.18		53.04		45.73		95.35		16.26		52.67		19.97		179.15		221.51		64.99		61.21		196.83		100.63		118.30		10.73		295.61		31.67

		Zambia		NEXR		100.0		91.9		100.0		105.8		100.0																								ACOTT		ASISA		ATEA		ACOFF		ATOBA		ACASH		AMAIZ		AWHEA		APADD		ASORG		AOCER		ABEAN		ACASS		AROOT		AOILS		ASUGA		AOHOR		AOCRO		ALIVE		AFISH		AFOHU		AMINE		AMEAT		AFOOD		AGRAI		ABEVT		ATEXT		AWEAR		ALEAT		AWOOD		APAPE		ACHEM		AFERT		AFUEL		ARUBB		APLAS		AGLAS		ACEME		AIRON		AFMPR		AMAEQ		AELEQ		ATREQ		AOMAN		AELEC		AWATE		ACNST		ATRAD		AHORE		ATR_C		AFI_I		AREAL		ABUSI		APUBA		AOSER

				REXR		100.0		105.0		116.5		103.7		96.9																						QA		55.83		11.23		7.85		14.48		12.25		11.49		131.20		8.29		36.48		11.52		3.15		43.74		20.34		24.22		24.77		72.56		82.21		20.63		61.04		47.77		68.47		57.21		45.90		63.34		127.19		97.16		38.20		43.68		4.87		37.97		14.78		23.80		0.81		3.86		14.94		4.57		3.80		21.75		30.41		21.98		3.70		7.30		13.44		0.99		52.67		19.97		179.15		286.50		69.04		202.22		76.56		75.89		10.73		295.79		133.33

		Zimbabwe		NEXR		100.0		91.7		100.0		108.4		100.0																		Tunisia						A-AGR		A-PCH		A-IAA		A-MCV		A-IME		A-CHM		A-BON		A-VET		A-ATX		A-DIV		A-MIN		A-PNG		A-ENG		A-BTP		A-COM		A-TTL		A-TOU		A-SVM		A-PUB

				REXR		100.0		104.3		114.6		102.6		94.1																						QE		50.78		15.23		243.60		86.73		808.69		913.97		343.88		2036.58		418.73		175.91		61.77		566.10								674.59		1644.92		238.84

																																				QM		311.15		4.70		513.26		116.61		3130.70		970.02		186.43		291.22		1492.45		594.54		43.82		704.92								220.38		216.15		173.50

																																				QQ		3324.19		181.78		3251.42		971.29		4486.50		2264.87		254.41		514.81		2358.93		1640.07		212.27		1218.93		551.13		2730.92		2502.24		1661.58		550.41		3281.43		3170.91

																																				QA		3065.34		192.78		2984.38		941.98		2174.82		2217.90		411.90		2260.84		1285.46		1222.27		230.52		1080.49		551.13		2730.92		2502.24		2116.15		1979.79		3346.88		3170.91

																																Venezuela						AARROZ		AMAIZ		AOCERL		AFRUIT		AHORTI		ACASH		ABOVIN		AOGANA		AAVES		APESCA		AFORST		AOGROP		APEGAS		AMINER		APFOOD		ABEBAL		ABENAL		ATABCM		ATEXTL		APVEST		ACPIEL		ACALZA		AMADYC		AMUEBA		APAPCL		AARTGR		APQUIM		AOQUIM		ACARBO		ACAUCH		APLAST		ABPORC		AVIDPR		AMNMET		AHIERA		AMTFER		APMETL		AMAQCO		AMAQEL		AMTRNS		APCIEN		AOMANU		ARPETR		AELECT		AAGUA		ACONST		ACOMER		AREHOT		ATRCOM		AFNSEG		ASNGOB		AGOB

																																				QE		3.23		1.18		0.81		3.30		0.35		3.23		6.34		0.20		2.16		2.66		0.02		0.33		5354.19		149.80		47.07		4.32		4.56		18.98		4.54		0.94		3.18		0.50		1.50		1.88		26.83		4.36		174.25		17.41		9.75		10.33		7.64		6.35		15.14		31.82		64.79		135.48		39.09		7.38		4.66		107.53		2.32		5.34		1354.69		3.24										162.32		2.15		316.15

																																				QM		5.26		143.97		169.42		85.42		5.01		5.36		0.38		0.20		1.59		0.29		0.72		14.86				81.94		455.34		94.35		0.77		19.67		174.90		90.86		18.67		16.89		18.22		21.84		163.65		44.59		646.82		397.18		1.67		93.37		65.50		12.44		36.85		47.09		468.73		93.94		266.37		1136.10		432.63		812.34		155.27		59.79		107.14												318.65		84.78		1946.93

																																				QQ		59.59		199.38		197.31		367.31		210.60		95.38		505.31		94.09		454.07		151.42		34.10		45.46		1547.31		319.00		3677.74		491.64		182.14		290.91		392.26		435.06		54.70		162.69		120.37		172.95		463.34		239.33		997.64		937.39		6.26		291.96		271.90		61.91		154.30		375.97		836.75		217.26		869.13		1295.06		609.47		1261.13		199.87		204.14		685.22		542.94		35.12		2906.02		5348.92		2630.59		3782.61		3462.00		6494.41		1054.93

																																				QA		58.13		65.77		30.25		287.50		206.03		93.62		511.34		94.11		454.78		153.81		33.48		32.69		6931.89		397.00		3298.74		408.15		185.99		292.87		229.69		348.57		40.09		146.73		105.36		154.81		335.58		200.39		589.98		572.23		14.43		215.06		216.30		57.09		137.76		368.60		476.80		292.68		662.23		169.96		185.21		589.16		48.08		157.14		2003.73		546.19		35.12		2906.02		5348.92		2630.59		3661.50		3385.28		5001.39		1054.93

																																Zambia						CMAI		CSTA		CGNT		CSUG		CCOT		CTOB		CCOF		CWHE		CHCR		COCR		CLIV		CFIS		CFOY		CMIN		CFBT		CTAG		CWAF		CFER		COMA		CEAW		CCAG		CCON		CTSV		CTOU		CSER		CFIN		CPUB

																																				QE		10.15		0.59		2.64				75.05		3.67		56.81		5.22		2.99		2.58		2.24		0.46		0.20		701.64		9.34		7.61		4.46		30.48		68.95		91.90		11.98

																																				QM		24.54		0.03		0.14				3.78		1.23		0.00		6.59		4.47		4.45		0.84		0.05		0.04		22.04		44.73		26.76		58.78		47.22		223.61		0.40		358.15				56.03		37.34				170.73

																																				QQ		59.29		24.01		11.96		10.37		9.20		7.39		2.09		20.24		62.20		46.28		135.14		185.09		14.56		168.36		446.11		114.16		149.39		60.03		413.84		135.46		449.95		209.46		1229.92		71.81		57.93		605.05		219.54

																																						ASMA		ALMA		ASTA		AGNT		ASUG		ACOT		ATOB		ACOF		AWHE		AHCR		AOCR		ALIV		AFIS		AFOY		AMIN		AFBT		ATAG		AWAF		AFER		AOMA		AEAW		ACAG		ACON		ATSV		ATOU		ASER		AFIN		APUB

																																				QA		109.19		39.27		24.58		14.48		11.87		85.30		9.88		64.90		19.00		168.59		113.78		190.33		199.35		114.19		848.27		411.68		95.74		95.63		51.68		265.08		233.48		107.62		209.46		1174.10		34.54		57.93		434.74		219.54

																																Zimbabwe						CMZ		CWT		COGRN		CHORT		CCOF		CTEA		CGRNT		CCOT		CSUG		CTOB		COCRP		CCAT		COLVK		CFISH		CFOR		CMIN		CGRMIL		COFDP		CTEXT		COLGT		CFERT		COMAN		CELWA		CCONS		CTDTP		CPUB		CPRIV

																																				QE		58.24						15.71		75.90		38.60		8.12		155.20		84.13		2391.98						20.93						856.72				141.39		117.76		140.69		10.23		1223.31										1854.79

																																				QM				22.70		11.94		5.11												16.96												137.69				176.18		362.18		524.30		328.18		7810.75										453.34

																																				QQ		249.54		123.80		34.93		206.76		42.95		45.08		22.65		240.86		164.01		677.86		271.51		676.04		488.59		66.04		40.06		1419.27		380.47		3434.42		1974.84		3279.38		823.28		13066.83		1027.05		3112.89		8101.83		4843.11		5418.40

																																						AMZLC		AMZSH		AWT		AOGRNLC		AOGRNSH		AHORTLC		AHORTSH		ACOF		ATEA		AGRNTLC		AGRNTSH		ACOTLC		ACOTSH		ASUG		ATOB		AOCRPLC		AOCRPSH		ACATLC		ACATSH		AOLVKLC		AOLVKSH		AFISH		AFORLC		AFORSH		AMIN		AGRMIL		AOFDP		ATEXT		AOLGT		AFERT		AOMAN		AELWA		ACONS		ATDTP		APUB		APRIV

																																				QA		133.07		354.24		102.33		16.59		72.73		209.70		74.94		119.69		83.97		15.23		86.68		159.45		239.53		248.63		3073.89		202.33		71.45		437.77		330.35		506.04		114.49		66.04		39.39		31.59		2143.25		380.47		3401.99		1733.19		2899.92		505.94		6511.36		1027.05		3112.89		8101.83		4843.11		6845.86





				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		30		158.3		111.1		149.7		72.6		52.6		55.3						90.6						44.9		82.5		92.9		135.9

		15		128.0		105.3		134.1		86.2		72.9		81.6						96.0						72.8		91.5		97.8		117.8

		5		109.3		101.8		111.4		95.4		91.0		93.9		125.0		93.6		98.7		89.3		108.7		90.9		97.2		99.3		105.9

		2.5		104.7		100.9		105.7		97.7		95.5		96.9		113.1		96.4		99.3		91.0		104.1		95.5		98.6		99.6		103.0

		0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

		-7.5		89.8		97.6		82.8		106.8		112.1		106.6		83.1		98.6		100.7		114.9		100.5		111.8		104.0		103.1		92.0

		-15		79.6		95.2		65.5		113.7		124.2		113.2		66.2		97.3		101.5		129.7		101.0		123.7		107.8		106.2		83.9

		-30		71.1		91.2		33.3		126.7		143.5		122.8		64.5		83.5		100.6		145.2		104.1		140.9				130.8		71.1

				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		30		58		11		50		-27		-47		-45						-9						-55		-17		-7		36

		15		28		5		34		-14		-27		-18						-4						-27		-9		-2		18

		5		9		2		11		-5		-9		-6		25		-6		-1		-11		9		-9		-3		-1		6

		2.5		5		1		6		-2		-5		-3		13		-4		-1		-9		4		-5		-1		-0		3

		0		-0		-0		-0		-0		0		0		-0		-0		-0		0		0		0		0		0		0

		-7.5		-10		-2		-17		7		12		7		-17		-1		1		15		0		12		4		3		-8

		-15		-20		-5		-34		14		24		13		-34		-3		1		30		1		24		8		6		-16

		-30		-29		-9		-67		27		43		23		-35		-16		1		45		4		41				31		-29

				AGNAG-TRDshr		EXR, -15%

		Argentina		171		-20

		Brazil		54		-5

		Costa Rica		178		-34

		Egypt		31		14

		Indonesia		17		24

		Korea		85		13

		Malawi		190		-34

		Mexico		155		-3

		Morocco		68		1

		Mozambique		62		30

		Tanzania		69		1

		Tunisia		23		24

		Venezuela		61		8

		Zambia		55		6

		Zimbabwe		177		-16
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Figure 9. Stylized Exchange Rate Experiments,
Exchange Rate Changes and Relative Prices.
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Figure 10. Exchange Rate Experiments
Relative Trade Shares and Relative Prices.



						+30%		+15%		base		-15%		-30%

		Argentina		PVA		158.3		128.0		100.0		79.6		71.1

				QVA		127.3		114.4		100.0		87.5		81.7

		Brazil		PVA		111.1		105.3		100.0		95.2		91.2

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		149.7		134.1		100.0		65.5		33.3

				QVA		101.0		100.1		100.0		100.1		100.4

		Egypt		PVA		72.6		86.2		100.0		113.7		126.7

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		52.6		72.9		100.0		124.2		143.5

				QVA		91.1		99.6		100.0		100.7		101.4

		Korea		PVA		55.3		81.6		100.0		113.2		122.8

				QVA		92.0		97.5		100.0		101.4		102.2

		Malawi		PVA		125.0		113.1		100.0		66.2		64.5

				QVA		99.4		99.8		100.0		97.0		96.9

		Mexico		PVA		93.6		96.4		100.0		97.3		83.5

				QVA		97.9		98.9		100.0		101.7		101.4

		Morocco		PVA		90.6		96.0		100.0		101.5		100.6

				QVA		99.5		99.8		100.0		100.2		100.3

		Mozambique		PVA		89.3		91.0		100.0		129.7		145.2

				QVA		98.8		99.6		100.0		98.9		98.8

		Tanzania		PVA		108.7		104.1		100.0		101.0		104.1

				QVA		102.9		101.3		100.0		98.4		98.5

		Tunisia		PVA		44.9		72.8		100.0		123.7		140.9

				QVA		93.6		97.7		100.0		101.6		103.0

		Venezuela		PVA		82.5		91.5		100.0		104.0		107.8

				QVA		97.2		98.7		100.0		100.6		101.1

		Zambia		PVA		92.9		97.8		100.0		106.2		130.8

				QVA		99.4		99.9		100.0		98.9		98.5

		Zimbabwe		PVA		135.9		117.8		100.0		83.9		71.1

				QVA		111.3		105.9		100.0		94.0		88.7





				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		20		133.7		105.4		149.1		78.3		78.8		73.8		119.8		113.5		95.4		81.1		87.2		66.8		7.8		90.2		123.2

		10		114.8		102.6		124.9		89.0		90.1		88.5		112.8		106.7		98.2		92.1		93.4		83.8		71.0		93.5		111.2

		0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

		-10		91.3		97.6		75.4		111.0		108.7		109.2		86.9		92.7		100.7		105.0		104.2		114.5		115.3		112.6		89.9

		-20		86.3		95.6		51.9		121.9		116.4		116.7		78.1		85.0		100.4		107.3		106.3		126.5		129.5		127.6		81.3

				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		20		34		5		49		-22		-21		-26		20		14		-5		-19		-13		-33		-92		-10		23

		10		15		3		25		-11		-10		-12		13		7		-2		-8		-7		-16		-29		-6		11

		0		0		-0		0		-0		-0		0		0		-0		0		0		-0		0		-0		-0		-0

		-10		-9		-2		-25		11		9		9		-13		-7		1		5		4		14		15		13		-10

		-20		-14		-4		-48		22		16		17		-22		-15		0		7		6		27		30		28		-19

				AGNAG-TRDshr		EXR, -10%

		Argentina		208		-9

		Brazil		60		-2

		Costa Rica		180		-25

		Egypt		34		11

		Indonesia		16		9

		Korea		85		9

		Malawi		166		-13

		Mexico		157		-7

		Morocco		73		1

		Mozambique		42		5

		Tanzania		21		4

		Tunisia		24		14

		Venezuela		52		15

		Zambia		26		13

		Zimbabwe		140		-10
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Figure 9. Stylized Exchange Rate Experiments,
Exchange Rate Changes and Relative Prices.
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EXR, -10%

Ratio of agricultural vs. non-agricultural trade shares (%)
Note: The figure maps results from the 10 percent exchange rate overvaluation simulations
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Figure 10. Exchange Rate Experiments
Relative Trade Shares and Relative Prices.
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						+20%		+10%		base		-10%		-20%

		Argentina		PVA		133.7		114.8		100.0		91.3		86.3

				QVA		118.1		108.5		100.0		94.6		91.4

		Brazil		PVA		105.4		102.6		100.0		97.6		95.6

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		149.1		124.9		100.0		75.4		51.9

				QVA		100.2		100.0		100.0		100.0		100.2

		Egypt		PVA		78.3		89.0		100.0		111.0		121.9

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		78.8		90.1		100.0		108.7		116.4

				QVA		99.1		99.6		100.0		100.4		100.7

		Korea		PVA		73.8		88.5		100.0		109.2		116.7

				QVA		96.2		98.5		100.0		101.0		101.7

		Malawi		PVA		119.8		112.8		100.0		86.9		78.1

				QVA		97.8		99.4		100.0		99.0		95.1

		Mexico		PVA		113.5		106.7		100.0		92.7		85.0

				QVA		99.8		100.0		100.0		100.0		100.0

		Morocco		PVA		95.4		98.2		100.0		100.7		100.4

				QVA		99.7		99.9		100.0		100.1		100.2

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		87.2		93.4		100.0		104.2		106.3

				QVA		100.9		99.9		100.0		100.1		100.1

		Tunisia		PVA		66.8		83.8		100.0		114.5		126.5

				QVA		97.1		98.8		100.0		101.0		101.8

		Venezuela		PVA		7.8		71.0		100.0		115.3		129.5

				QVA		41.7		92.7		100.0		102.6		104.6

		Zambia		PVA		90.2		93.5		100.0		112.6		127.6

				QVA		98.8		99.8		100.0		100.0		100.1

		Zimbabwe		PVA		123.2		111.2		100.0		89.9		81.3

				QVA		107.6		103.8		100.0		96.3		92.9

		Argentina		PVA		133.7		114.8		100.0		91.3		86.3

		Brazil		PVA		105.4		102.6		100.0		97.6		95.6

		Costa Rica		PVA		149.1		124.9		100.0		75.4		51.9

		Egypt		PVA		78.3		89.0		100.0		111.0		121.9

		Indonesia		PVA		78.8		90.1		100.0		108.7		116.4

		Korea		PVA		73.8		88.5		100.0		109.2		116.7

		Malawi		PVA		119.8		112.8		100.0		86.9		78.1

		Mexico		PVA		113.5		106.7		100.0		92.7		85.0

		Morocco		PVA		95.4		98.2		100.0		100.7		100.4

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

		Tanzania		PVA		87.2		93.4		100.0		104.2		106.3

		Tunisia		PVA		66.8		83.8		100.0		114.5		126.5

		Venezuela		PVA		7.8		71.0		100.0		115.3		129.5

		Zambia		PVA		90.2		93.5		100.0		112.6		127.6

		Zimbabwe		PVA		123.2		111.2		100.0		89.9		81.3





		Stylized Experiments Trade Shares

				AGNAG-TRDshr		TE

		Argentina		171		96

		Brazil		54		99

		Costa Rica		178		48

		Egypt		31		99

		Indonesia		17		98

		Korea		85		98

		Malawi		190		74

		Mexico		155		78

		Morocco		68		85

		Mozambique		62		98

		Tanzania		69		95

		Tunisia		23		98

		Venezuela		61		99

		Zambia		55		89

		Zimbabwe		177		78

				AGNAG-TRDshr		TM

		Argentina		208		93

		Brazil		60		95

		Costa Rica		180		83

		Egypt		34		107

		Indonesia		16		106

		Korea		85		106

		Malawi		166		92

		Mexico		157		110

		Morocco		73		99

		Mozambique		42		115

		Tanzania		21		108

		Tunisia		24		116

		Venezuela		52		104

		Zambia		26		100

		Zimbabwe		140		95

				AG-EXPshr		TE

		Argentina		14		96

		Brazil		3		99

		Costa Rica		46		48

		Egypt		0		99

		Indonesia		2		98

		Korea		4		98

		Malawi		44		74

		Mexico		30		78

		Morocco		7		85

		Mozambique		2		98

		Tanzania		5		95

		Tunisia		2		98

		Venezuela		1		99

		Zambia		4		89

		Zimbabwe		36		78

				NAG-IMPshr		TM

		Argentina		5		93

		Brazil		5		95

		Costa Rica		25		83

		Egypt		16		107

		Indonesia		16		106

		Korea		14		106

		Malawi		27		92

		Mexico		18		110

		Morocco		17		99

		Mozambique		32		115

		Tanzania		24		108

		Tunisia		27		116

		Venezuela		17		104

		Zambia		28		100

		Zimbabwe		22		95
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Figure 7. Import Tariff Experiments,
Relative Trade Shares and Relative Prices
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Figure 8. Export Tax Experiments,
Absolute Ag. Export Shares and Relative Prices.
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Figure 6. Import Tariff Experiments,
Absolute Non-ag. Import Shares and Relative Prices.
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						base		tm(flex)		tm(fix)		te(flex)		te(fix)

		Argentina		PVA		100.0		92.9		101.2		96.4		94.2

				QVA		100.0		95.7		100.8		97.2		95.9

		Brazil		PVA		100.0		95.3		97.9		99.2		99.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		100.0		82.8		113.1		48.1		44.7

				QVA		100.0		100.0		100.0		100.0		100.0

		Egypt		PVA		100.0		107.4		96.1		99.2		99.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		100.0		106.1		98.9		98.2		98.6

				QVA		100.0		100.3		100.0		99.9		99.9

		Korea		PVA		100.0		106.0		101.7		97.6		97.9

				QVA		100.0		100.7		100.3		99.4		99.4

		Malawi		PVA		100.0		91.9		99.4		74.1		72.4

				QVA		100.0		99.9		100.0		99.1		96.8

		Mexico		PVA		100.0		110.2		110.6		78.4		79.6

				QVA		100.0		100.8		101.0		98.9		99.1

		Morocco		PVA		100.0		99.4		97.4		85.2		85.4

				QVA		100.0		100.0		99.9		99.7		99.7

		Mozambique		PVA		100.0		114.7		106.3		97.6		98.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Tanzania		PVA		100.0		108.2		102.3		94.9		98.1

				QVA		100.0		100.7		100.4		99.4		99.7

		Tunisia		PVA		100.0		115.8		100.5		98.0		98.5

				QVA		100.0		101.6		100.7		99.8		99.8

		Venezuela		PVA		100.0		104.2		92.9		98.7		99.0

				QVA		100.0		100.8		98.7		99.7		99.7

		Zambia		PVA		100.0		100.0		91.5		89.3		93.8

				QVA		100.0		100.0		99.9		100.0		99.9

		Zimbabwe		PVA		100.0		95.0		105.0		78.4		74.4

				QVA		100.0		98.6		102.2		92.3		90.6

		Argentina		PVA		100.0		92.9		101.2		96.4		94.2						92.9		96.4

		Brazil		PVA		100.0		95.3		97.9		99.2		99.1						95.3		99.2

		Costa Rica		PVA		100.0		82.8		113.1		48.1		44.7						82.8		48.1

		Egypt		PVA		100.0		107.4		96.1		99.2		99.4						107.4		99.2

		Indonesia		PVA		100.0		106.1		98.9		98.2		98.6						106.1		98.2

		Korea		PVA		100.0		106.0		101.7		97.6		97.9						106.0		97.6

		Malawi		PVA		100.0		91.9		99.4		74.1		72.4						91.9		74.1

		Mexico		PVA		100.0		110.2		110.6		78.4		79.6						110.2		78.4

		Morocco		PVA		100.0		99.4		97.4		85.2		85.4						99.4		85.2

		Mozambique		PVA		100.0		114.7		106.3		97.6		98.1						114.7		97.6

		Tanzania		PVA		100.0		108.2		102.3		94.9		98.1						108.2		94.9

		Tunisia		PVA		100.0		115.8		100.5		98.0		98.5						115.8		98.0

		Venezuela		PVA		100.0		104.2		92.9		98.7		99.0						104.2		98.7

		Zambia		PVA		100.0		100.0		91.5		89.3		93.8						100.0		89.3

		Zimbabwe		PVA		100.0		95.0		105.0		78.4		74.4						95.0		78.4
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Figure 8. Export Tax Experiments,
Absolute Ag. Export Shares and Relative Prices.

EGY

VNZ

ARG

MOZ

TNZ

COS

MAL

ZIM

MEX

ZAM

MOR

TUN

BRZ

IND

KOR

96.4173310506

99.228581826

48.0943185762

99.2345930197

98.2030078845

97.6379751592

74.1247971986

78.4283432453

85.1658337807

97.5594515007

94.8727226166

97.9504354102

98.6748661896

89.2913143026

78.4061940505



empirical, ta, tq, te and tm

						base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)

		Argentina		PVA		100.0		99.6		98.8		98.8		102.4

				QVA		100.0		99.9		99.6		99.6		101.8

		Brazil		PVA		100.0		99.3		99.3		99.3		100.3

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		100.0		97.7		96.9		92.0		97.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Egypt		PVA		100.0		99.1		94.3		94.3		89.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		100.0		100.0		99.2		99.2		97.1

				QVA		100.0		100.0		99.9		99.9		99.8

		Korea		PVA		100.0		85.6		85.6		85.6		82.8

				QVA		100.0		98.0		98.0		98.0		97.5

		Malawi		PVA		100.0		100.0		106.8		107.2		108.2

				QVA		100.0		100.0		100.0		100.0		100.0

		Mexico		PVA		100.0		95.2		94.2		94.2		94.0

				QVA		100.0		99.8		99.7		99.7		99.7

		Morocco		PVA		100.0		93.6		90.0		90.0		67.6

				QVA		100.0		99.9		99.9		99.9		99.6

		Mozambique		PVA		100.0		99.6		92.4		92.4		87.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Tanzania		PVA		100.0		97.2		94.5		94.5		92.4

				QVA		100.0		99.7		99.3		99.3		99.1

		Tunisia		PVA		100.0		99.4		92.9		92.9		87.3

				QVA		100.0		99.9		99.0		99.0		98.3

		Venezuela		PVA		100.0		99.3		95.3		95.3		93.0

				QVA		100.0		99.8		98.7		98.7		98.1

		Zambia		PVA		100.0		96.2		95.7		95.7		94.0

				QVA		100.0		100.0		100.0		100.0		100.0

		Zimbabwe		PVA		100.0		98.5		98.5		98.5		102.4

				QVA		100.0		99.3		99.3		99.3		100.3





Diagram, ta, tq, te and tm

				base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)										percent changes:						base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)

		Argentina		100.0		99.6		98.8		98.8		102.4														Argentina		0		-0		-1		0		4

		Brazil		100.0		99.3		99.3		99.3		100.3														Brazil		0		-1		0		0		1

		Costa Rica		100.0		97.7		96.9		92.0		97.1														Costa Rica		0		-2		-1		-5		5

		Egypt		100.0		99.1		94.3		94.3		89.4														Egypt		0		-1		-5		0		-5

		Indonesia		100.0		100.0		99.2		99.2		97.1														Indonesia		0		0		-1		0		-2

		Korea		100.0		85.6		85.6		85.6		82.8														Korea		0		-14		0		0		-3

		Malawi		100.0		100.0		106.8		107.2		108.2														Malawi		0		0		7		0		1

		Mexico		100.0		95.2		94.2		94.2		94.0														Mexico		0		-5		-1		0		-0

		Morocco		100.0		93.6		90.0		90.0		67.6														Morocco		0		-6		-4		0		-22

		Mozambique		100.0		99.6		92.4		92.4		87.4														Mozambique		0		-0		-7		-0		-5

		Tanzania		100.0		97.2		94.5		94.5		92.4														Tanzania		0		-3		-3		0		-2

		Tunisia		100.0		99.4		92.9		92.9		87.3														Tunisia		0		-1		-7		0		-6

		Venezuela		100.0		99.3		95.3		95.3		93.0														Venezuela		0		-1		-4		0		-2

		Zambia		100.0		96.2		95.7		95.7		94.0														Zambia		0		-4		-1		0		-2

		Zimbabwe		100.0		98.5		98.5		98.5		102.4														Zimbabwe		0		-2		0		0		4

		Production Taxes (TA)

				AG-TAavg		AG-TAsigma		NAG-TAavg		NAG-TAsigma		AGNAG-TAcv						ta(bmc)						AGNAG-TAdiff		ta(bmc)																						-0.5159906159		0.3725624715				-0.5159906159		0.37395569

		Argentina		0.00				0.01		0.03						Argentina		-0				Argentina		-1		0																						-4.7995680363		0.6705280013				-4.7995680363		0.6750544303

		Brazil		0.03		0.03		0.08		0.01		5.3				Brazil		-1				Brazil		-5		1																						-0.4166326355		2.2882877714				-0.4166326355		2.3418766483

		Costa Rica		0.01		0.01		0.01		0.01		1.7				Costa Rica		-2				Costa Rica		-0		2																						-0.6141615596		0.9321526837				-0.6141615596		0.9409235276

		Egypt		0.00		0.00		0.01		0.00		3.3				Egypt		-1				Egypt		-1		1																						0		0				0		0

		Indonesia														Indonesia		0				Indonesia		0		0																						-8.9357905652		14.3810375687				-8.9357905652		16.7965566976

		Korea		-0.05		0.13		0.04		0.06		1.9				Korea		-14				Korea		-9		17																						0		0				0		0

		Malawi														Malawi		0				Malawi		0		0																						-2.1049495625		4.7556085394				-2.1049495625		4.9930588735

		Mexico		-0.00		0.00		0.02		0.01		15.6				Mexico		-5				Mexico		-2		5																						-1.7170302515		6.3896807944				-1.7170302515		6.8258295118

		Morocco						0.02		0.01						Morocco		-6				Morocco		-2		7																						-0.3642819252		0.3608105125				-0.3642819252		0.3621193024

		Mozambique		-0.00		0.01		-0.00		0.00		0.6				Mozambique		-0				Mozambique		-0		0																						-0.2606521117		2.8144636797				-0.2606521117		2.8959696949

		Tanzania		0.01		0.02		0.01		0.03		1.0				Tanzania		-3				Tanzania		-0		3																						1.1076849462		0.5994947617				1.1076849462		0.6031103768

		Tunisia		0.01		0.00		-0.00		0.03		0.0				Tunisia		-1				Tunisia		1		1																						-0.7462084172		0.6524214823				-0.7462084172		0.6567059732

		Venezuela		-0.00		0.00		0.01		0.02		0.6				Venezuela		-1				Venezuela		-1		1																						-1.7494847196		3.768701689				-1.7494847196		3.9162951713

		Zambia		0.01		0.01		0.02		0.04		0.8				Zambia		-4				Zambia		-2		4																						0.3201364801		1.5099366951				0.3201364801		1.5330853128

		Zimbabwe		0.03		0.09		0.03		0.02		4.5				Zimbabwe		-2				Zimbabwe		0		2

																								AGNAG-TAcv		ta(bmc)

																						Argentina		1		0

																						Brazil		5		1

																						Costa Rica		2		2

																						Egypt		3		1

																						Indonesia		1		0

																						Korea		2		17

																						Malawi		1		0

																						Mexico		16		5

																						Morocco		1		7

																						Mozambique		1		0

																						Tanzania		1		3

																						Tunisia		0		1

																						Venezuela		1		1

																						Zambia		1		4

																						Zimbabwe		4		2

		Consumption Taxes (TA)

				AG-TQavg		AG-TQsigma		NAG-TQavg		NAG-TQsigma		AGNAG-TQcv						tq(bmc)						AGNAG-TQdiff		tq(bmc)

		Argentina		0.01		0.02		0.03		0.01		2.9				Argentina		-1				Argentina		-2		1																						-1.903089246		0.8678574335				-1.903089246		0.8787577192

		Brazil														Brazil		0				Brazil		0		0																						0		0				0		0

		Costa Rica		0.02		0.02		0.03		0.03		1.1				Costa Rica		-1				Costa Rica		-2		1																						-1.5379121407		0.8221801346				-1.5379121407		0.8485747808

		Egypt		0.02		0.01		0.01		0.08		0.1				Egypt		-5				Egypt		0		5																						0.3255704681		4.7409392764				0.3255704681		5.0260730208

		Indonesia		0.01		0.00		0.02		0.01		0.5				Indonesia		-1				Indonesia		-2		1																						-1.7975131465		0.7603975931				-1.7975131465		0.7662239415

		Korea														Korea		0				Korea		0		0																						0		0				0		0

		Malawi		0.01		0.01		0.04		0.05		1.1				Malawi		7				Malawi		-3		-6																						-3.0094252745		-6.7973829348				-3.0094252745		-6.3647467269

		Mexico		0.00		0.00		0.01		0.01		1.7				Mexico		-1				Mexico		-1		1																						-0.7860038942		1.0808823578				-0.7860038942		1.1478781622

		Morocco						0.02		0.05						Morocco		-4				Morocco		-2		4																						-1.9075843908		3.6123746007				-1.9075843908		4.0138412234

		Mozambique		0.03		0.02		0.03		0.05		0.3				Mozambique		-7				Mozambique		-0		8																						-0.3002907287		7.2322185808				-0.3002907287		7.8265379833

		Tanzania		0.00		0.01		0.02		0.03		2.9				Tanzania		-3				Tanzania		-1		3																						-1.3360526667		2.6827966422				-1.3360526667		2.8388559436

		Tunisia		-0.04		0.01		0.05		0.04		0.2				Tunisia		-7				Tunisia		-8		7																						-8.0760841511		6.5459477476				-8.0760841511		7.0496784698

		Venezuela						0.03		0.03						Venezuela		-4				Venezuela		-3		4																						-2.7910364965		4.0157026901				-2.7910364965		4.2123399495

		Zambia		0.00		0.00		0.02		0.04		0.2				Zambia		-1				Zambia		-1		1																						-1.4211844673		0.5658860058				-1.4211844673		0.5915262289

		Zimbabwe														Zimbabwe		0				Zimbabwe		0		0																						0		0				0		0

																								AGNAG-TQcv		tq(bmc)

																						Argentina		3		1

																						Brazil		1		0

																						Costa Rica		1		1

																						Egypt		0		5

																						Indonesia		1		1

																						Korea		1		0

																						Malawi		1		-6

																						Mexico		2		1

																						Morocco		1		4

																						Mozambique		0		8

																						Tanzania		3		3

																						Tunisia		0		7

																						Venezuela		1		4

																						Zambia		0		1

																						Zimbabwe		1		0

		Import Tariffs (TM)

				AG-TMavg		AG-TMsigma		NAG-TMavg		NAG-TMsigma		AGNAG-TMcv						tm(bmc)						AGNAG-TMdiff		tm(bmc)

		Argentina		0.07		0.03		0.12		0.08		0.6				Argentina		4				Argentina		-4		-4																						-4.3274647642		-3.6882029505				-4.3274647642		-3.6000807835

		Brazil		0.06		0.04		0.10		0.04		1.6				Brazil		1				Brazil		-4		-1																						-4.3249509676		-0.9870768299				-4.3249509676		-0.9839621093

		Costa Rica		0.07		0.01		0.07		0.02		0.6				Costa Rica		5				Costa Rica		0		-5																						0.1298187834		-5.0641040986				0.1298187834		-5.2157810653

		Egypt		0.11		0.13		0.13		0.08		2.1				Egypt		-5				Egypt		-2		6																						-2.3937270448		4.9599092657				-2.3937270448		5.5500456922

		Indonesia		0.03		0.03		0.06		0.03		2.2				Indonesia		-2				Indonesia		-3		2																						-3.1633870664		2.1765515464				-3.1633870664		2.2424099873

		Korea		0.14		0.06		0.08		0.05		0.8				Korea		-3				Korea		6		3																						5.6048213584		2.8226135847				5.6048213584		3.4091039327

		Malawi		0.01		0.06		0.06		0.05		5.2				Malawi		1				Malawi		-5		-1																						-4.8581438097		-0.9946635645				-4.8581438097		-0.9191338861

		Mexico		0.01		0.01		0.02		0.01		0.8				Mexico		-0				Mexico		-1		0																						-0.8367709982		0.1977664856				-0.8367709982		0.2104665808

		Morocco		1.60		1.60		0.25		0.14		1.9				Morocco		-22				Morocco		134		33																						134.4740158682		22.3725480407				134.4740158682		33.0830563329

		Mozambique		0.05		0.04		0.07		0.05		1.5				Mozambique		-5				Mozambique		-2		6																						-2.3614209717		5.0458780034				-2.3614209717		5.7759850294

		Tanzania		0.07		0.04		0.04		0.04		0.5				Tanzania		-2				Tanzania		3		2																						3.0139443944		2.111655063				3.0139443944		2.2855615039

		Tunisia		0.02		0.08		0.09		0.06		4.8				Tunisia		-6				Tunisia		-6		6																						-6.1177281855		5.584394446				-6.1177281855		6.3989733159

		Venezuela		0.12		0.03		0.07		0.05		0.3				Venezuela		-2				Venezuela		5		3																						5.2787990724		2.3542316863				5.2787990724		2.5320405867

		Zambia		0.07		0.08		0.13		0.05		3.1				Zambia		-2				Zambia		-6		2																						-5.9845217981		1.6678810399				-5.9845217981		1.7743881328

		Zimbabwe		0.20		0.03		0.23		0.04		0.7				Zimbabwe		4				Zimbabwe		-3		-4																						-2.9061598986		-3.9023324175				-2.9061598986		-3.8111545198

																								AGNAG-TMcv		tm(bmc)

																						Argentina		1		-4

																						Brazil		2		-1

																						Costa Rica		1		-5

																						Egypt		2		6

																						Indonesia		2		2

																						Korea		1		3

																						Malawi		5		-1

																						Mexico		1		0

																						Morocco		2		33

																						Mozambique		1		6

																						Tanzania		1		2

																						Tunisia		5		6

																						Venezuela		0		3

																						Zambia		3		2

																						Zimbabwe		1		-4

		Export Taxes (TE)

				AG-TEavg		AG-TEsigma		NAG-TEavg		NAG-TEsigma		AGNAG-TEcv						te(bmc)						AGNAG-TEdiff		te(bmc)

		Argentina														Argentina		0				Argentina		0		0

		Brazil														Brazil		0				Brazil		0		0

		Costa Rica		0.00		0.06		-0.01		0.02		14.3				Costa Rica		-5				Costa Rica		1		5

		Egypt														Egypt		0				Egypt		0		0

		Indonesia														Indonesia		0				Indonesia		0		0

		Korea														Korea		0				Korea		0		0

		Malawi		0.00		0.00										Malawi		0				Malawi		0		-0

		Mexico														Mexico		0				Mexico		0		0

		Morocco														Morocco		0				Morocco		0		0

		Mozambique		0.00		0.00		0.00		0.00		0.6				Mozambique		-0				Mozambique		0		0

		Tanzania														Tanzania		0				Tanzania		0		0

		Tunisia														Tunisia		0				Tunisia		0		0

		Venezuela														Venezuela		0				Venezuela		0		0

		Zambia														Zambia		0				Zambia		0		0

		Zimbabwe														Zimbabwe		0				Zimbabwe		0		0

																								AGNAG-TEcv		te(bmc)

																						Argentina		1		0

																						Brazil		1		0

																						Costa Rica		14		5

																						Egypt		1		0

																						Indonesia		1		0

																						Korea		1		0

																						Malawi		1		-0

																						Mexico		1		0

																						Morocco		1		0

																						Mozambique		1		0

																						Tanzania		1		0

																						Tunisia		1		0

																						Venezuela		1		0

																						Zambia		1		0

																						Zimbabwe		1		0

		All Taxes (TA, TQ, TM, and TE)

												AGNAG-TAXcv												AGNAG-TAXcv		tm(bmc)

										Argentina		3										Argentina		284		-2

										Brazil		5										Brazil		514		-0

										Costa Rica		3										Costa Rica		262		3

										Egypt		2										Egypt		168		12

										Indonesia		1										Indonesia		67		3

										Korea		2										Korea		180		21

										Malawi		2										Malawi		168		-8

										Mexico		8										Mexico		798		6

										Morocco		2										Morocco		187		48

										Mozambique		1										Mozambique		53		14

										Tanzania		2										Tanzania		197		8

										Tunisia		1										Tunisia		57		15

										Venezuela		1										Venezuela		54		8

										Zambia		1										Zambia		70		6

										Zimbabwe		4										Zimbabwe		399		-2

																										6.3857727474





Diagram, ta, tq, te and tm

		



ta(bmc)

Absolute Production Tax Rate Difference (%)

Relative agricultural VA prices (%)

Production Tax Experiments,
Absolute Tax Rate Differences and Relative Prices.



empirical, exr

		



ta(bmc)

Relative Ag. TA Coefficient of Variation

Rel. Ag. VA Prices (%)

Production Tax Experiments (TA)



Diagram, ca

		



tq(bmc)

Absolute Consumption Tax Rate Difference (%)

Rel. Ag. VA Prices (%)

Consumption Tax Experiments,
Absolute Tax Rate Differences and Relative Prices.



empirical, ca

		



tq(bmc)

Relative Ag. TQ Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Consumption Tax Experiments (TQ)



stylized, exr

		



tm(bmc)

Absolute difference between ag. and non-ag. tariff rates (%)
Note: A 134 percent  difference between ag. and non-ag. tariff rates improve relative agricultural VA prices by 33 percent in Morocco, not included in the graph.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 2. Import Tariff Experiments,
Absolute Tariff Rate Differences and Relative Prices.
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Absolute Trade Shares

		



tm(bmc)

Relative Ag. TM Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Import Tariff Experiments (TM)



Relative Trade Shares

		



te(bmc)

Absolute Export Tax Rate Differences (%)

Rel. Ag. VA Prices

Export Tax Experiments (TE)



Diagram, te and tm, ca0

		



te(bmc)

Relative Ag. TE Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Export Tax Experiments (TE)



stylized, te and tm, ca0

		



tm(bmc)

Ratio of Coefficients of Variation for
agricultural vs. non-agricultural tax and tariff rates (%)

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 1. Tax and Tariff Experiments,
Coefficients of Variation and Relative Prices.
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Diagram, exr, ca0

						+30%		+15%		base		-15%		-30%

		Argentina		PVA		153.1		122.4		100.0		89.8		84.7

				QVA		127.3		112.6		100.0		93.6		90.2

		Brazil		PVA		108.8		104.1		100.0		96.4		93.5

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		169.3		139.4		100.0		61.7		27.1

				QVA		101.7		100.1		100.0		100.1		100.4

		Egypt		PVA		69.7		84.6		100.0		115.4		130.0

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		67.9		85.4		100.0		112.1		122.0

				QVA		98.7		99.4		100.0		100.5		100.9

		Korea		PVA		58.2		85.5		100.0		110.2		117.5

				QVA		92.9		98.2		100.0		101.0		101.6

		Malawi		PVA		115.3		112.9		100.0		85.4		79.4

				QVA		97.9		99.4		100.0		98.8		91.0

		Mexico		PVA		148.1		110.0		100.0		88.7		77.2

				QVA		97.3		99.9		100.0		100.0		100.2

		Morocco		PVA		97.4		99.8		100.0		98.7		96.0

				QVA		99.7		99.9		100.0		100.1		100.2

		Mozambique		PVA		80.0		92.4		100.0		104.2		105.4

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		74.0		88.1		100.0		105.2		106.0

				QVA		96.6		99.0		100.0		100.3		100.2

		Tunisia		PVA		54.2		77.4		100.0		118.5		130.6

				QVA		96.6		98.6		100.0		101.1		102.1

		Venezuela		PVA		18.6		80.5		100.0		114.5		128.4

				QVA		62.6		95.8		100.0		102.3		104.2

		Zambia		PVA		85.1		91.8		100.0		120.2		143.6

				QVA		96.5		99.6		100.0		100.1		100.5

		Zimbabwe		PVA		137.3		117.6		100.0		85.7		75.0

				QVA		111.7		105.8		100.0		94.7		90.2





stylized, exr, ca0

						base		-20%		-40%		-60%		-80%		-100%						current account as share of absorption

		Argentina		PVA		100.0		104.1		108.4		112.7		117.0		121.4				Argentina		2.7				0.0		0.5		1.1		1.6		2.2		2.7				Argentina		CA		0		1		1		2		2		3

				EXR		100.0		103.7		106.8		109.5		112.1		114.4				Brazil		2.4				0.0		0.5		1.0		1.5		2.0		2.4						EXR		0		-2		-4		-7		-9		-13

		Brazil		PVA		100.0		101.4		102.7		104.0		105.3		106.5				Costa Rica		4.9				0.0		1.0		2.0		2.9		3.9		4.9				Brazil		CA		0		0		1		1		2		2

				EXR		100.0		105.2		110.0		114.5		118.8		122.9				Egypt		-2.9				0.0		-0.6		-1.2		-1.8		-2.3		-2.9						EXR		0		-3		-7		-11		-14		-19

		Costa Rica		PVA		100.0		102.9		105.6		108.3		110.8		113.2				Indonesia		8.5				0.0		1.7		3.4		5.1		6.8		8.5				Costa Rica		CA		0		1		2		3		4		5

				EXR		100.0		101.1		102.1		103.1		104.1		105.0				Korea		0.0				0.0		0.0		0.0		0.0		0.0		0.0						EXR		0		-1		-2		-3		-4		-5

		Egypt		PVA		100.0		101.7		103.5		105.3		107.2		109.1				Malawi		11.6				0.0		2.3		4.7		7.0		9.3		11.6				Egypt		CA		0		-1		-1		-2		-2		-3

				EXR		100.0		98.3		96.6		94.8		93.0		91.2				Mexico		3.5				0.0		0.7		1.4		2.1		2.8		3.5						EXR		0		2		4		6		8		10

		Indonesia		PVA		100.0		94.9		90.3		86.3		82.7		79.5				Morocco		2.3				0.0		0.5		0.9		1.4		1.8		2.3				Indonesia		CA		0		2		3		5		7		9

				EXR		100.0		105.6		110.3		114.2		117.5		120.3				Mozambique		18.9				0.0		3.8		7.6		11.3		15.1		18.9						EXR		0		-2		-5		-8		-12		-17

		Korea		PVA		100.0		100.0		100.0		100.0		100.0		100.0				Tanzania		9.1				0.0		1.8		3.6		5.4		7.3		9.1				Korea		CA		0		0		0		0		0		0

				EXR		100.0		100.0		100.0		100.0		100.0		100.0				Tunisia		2.5				0.0		0.5		1.0		1.5		2.0		2.5						EXR		0		0		0		0		0		0

		Malawi		PVA		100.0		103.5		106.5		109.0		111.0		112.6				Venezuela		-18.0				0.0		-3.6		-7.2		-10.8		-14.4		-18.0				Malawi		CA		0		2		5		7		9		12

				EXR		100.0		103.6		106.7		109.6		112.3		114.6				Zambia		14.4				0.0		2.9		5.7		8.6		11.5		14.4						EXR		0		-2		-4		-7		-10		-13

		Mexico		PVA		100.0		99.7		99.4		99.2		98.9		98.6				Zimbabwe		5.1				0.0		1.0		2.0		3.1		4.1		5.1				Mexico		CA		0		1		1		2		3		4

				EXR		100.0		100.2		100.4		100.5		100.7		100.9																										EXR		0		-0		-0		-0		-1		-1

		Morocco		PVA		100.0		100.0		100.1		100.1		100.1		100.2																								Morocco		CA		0		0		1		1		2		2

				EXR		100.0		101.1		102.1		103.2		104.2		105.2																										EXR		0		-1		-2		-3		-4		-5

		Mozambique		PVA		100.0		90.1		82.4		76.3		71.3		67.2																								Mozambique		CA		0		4		8		11		15		19

				EXR		100.0		102.4		104.7		106.8		108.8		110.7																										EXR		0		-2		-4		-5		-8		-10

		Tanzania		PVA		100.0		96.5		93.2		90.2		87.5		85.2																								Tanzania		CA		0		2		4		5		7		9

				EXR		100.0		105.4		109.5		112.9		115.6		118.0																										EXR		0		-2		-4		-7		-11		-15

		Tunisia		PVA		100.0		99.1		98.2		97.3		96.5		95.6																								Tunisia		CA		0		1		1		2		2		3

				EXR		100.0		100.6		101.3		101.9		102.5		103.1																										EXR		0		-1		-1		-2		-2		-3

		Venezuela		PVA		100.0		107.8		116.4		126.1		137.2		150.2																								Venezuela		CA		0		-4		-7		-11		-14		-18

				EXR		100.0		94.7		88.6		81.7		73.6		63.7																										EXR		0		15		28		39		49		57

		Zambia		PVA		100.0		94.0		92.3		91.7		91.2		90.6																								Zambia		CA		0		3		6		9		11		14

				EXR		100.0		107.3		112.2		116.0		119.3		122.0																										EXR		0		-2		-5		-8		-12		-18

		Zimbabwe		PVA		100.0		102.6		105.1		107.6		110.0		112.3																								Zimbabwe		CA		0		1		2		3		4		5

				EXR		100.0		102.4		104.7		106.8		108.8		110.7																										EXR		0		-2		-4		-5		-8		-10

				PVA		EXR										100-EXR		100-PVA

		Argentina		121.4		114.4								Argentina		-13		-18

		Brazil		106.5		122.9								Brazil		-19		-6

		Costa Rica		113.2		105.0								Costa Rica		-5		-12

		Egypt		109.1		91.2								Egypt		10		-8

		Indonesia		79.5		120.3								Indonesia		-17		26

		Korea		100.0		100.0								Korea		0		0

		Malawi		112.6		114.6								Malawi		-13		-11

		Mexico		98.6		100.9								Mexico		-1		1

		Morocco		100.2		105.2								Morocco		-5		-0

		Mozambique		67.2		110.7								Mozambique		-10		49

		Tanzania		85.2		118.0								Tanzania		-15		17

		Tunisia		95.6		103.1								Tunisia		-3		5

		Venezuela		150.2		63.7								Venezuela		57		-33

		Zambia		90.6		122.0								Zambia		-18		10

		Zimbabwe		112.3		110.7								Zimbabwe		-10		-11

																AGNAG-TRDshr		100-PVA

														Argentina		208		-18

														Brazil		60		-6

														Costa Rica		180		-12

														Egypt		34		-8

														Indonesia		16		26

														Korea		85		0

														Malawi		166		-11

														Mexico		157		1

														Morocco		73		-0

														Mozambique		42		49

														Tanzania		21		17

														Tunisia		24		5

														Venezuela		52		-33

														Zambia		26		10

														Zimbabwe		140		-11





stylized, exr, ca0

		



100-PVA

Induced exchange rate change (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 4. Current Account Experiments,
Induced Exchange Rate Changes and Relative Prices.
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Diagram, exr, 20%

		



100-PVA

Ratio of agricultural vs. non-agricultural trade shares (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 5. Current Account Experiments,
Relative Trade Shares and Relative Prices.
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stylized, exr, 20%

		



Argentina

Brazil

Costa Rica

Egypt

Indonesia

Malawi

Mexico

Morocco

Mozambique

Tanzania

Tunisia

Venezuela

Zambia

Zimbabwe

Current account deficit as share of absorption (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Induced exchange rate change (%)

Figure 3. Current Account Experiments,
Current Account Deficits and Induced Exchange Rate Changes.
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Diagram, te and tm

						base		-20%		-40%		-60%		-80%		-100%

		Argentina		PVA		100.0		104.1		108.4		112.7		117.0		121.4

				QVA		100.0		102.5		104.9		107.4		109.7		112.1

				EXR		100.0		103.7		106.8		109.5		112.1		114.4

		Brazil		PVA		100.0		101.4		102.7		104.0		105.3		106.5

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		105.2		110.0		114.5		118.8		122.9

		Costa Rica		PVA		100.0		102.9		105.6		108.3		110.8		113.2

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		101.1		102.1		103.1		104.1		105.0

		Egypt		PVA		100.0		101.7		103.5		105.3		107.2		109.1

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		98.3		96.6		94.8		93.0		91.2

		Indonesia		PVA		100.0		94.9		90.3		86.3		82.7		79.5

				QVA		100.0		99.8		99.6		99.4		99.3		99.2

				EXR		100.0		105.6		110.3		114.2		117.5		120.3

		Korea		PVA		100.0		100.0		100.0		100.0		100.0		100.0

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		100.0		100.0		100.0		100.0		100.0

		Malawi		PVA		100.0		103.5		106.5		109.0		111.0		112.6

				QVA		100.0		100.0		99.9		99.7		99.6		99.4

				EXR		100.0		103.6		106.7		109.6		112.3		114.6

		Mexico		PVA		100.0		99.7		99.4		99.2		98.9		98.6

				QVA		100.0		99.9		99.9		99.8		99.7		99.6

				EXR		100.0		100.2		100.4		100.5		100.7		100.9

		Morocco		PVA		100.0		100.0		100.1		100.1		100.1		100.2

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		101.1		102.1		103.2		104.2		105.2

		Mozambique		PVA		100.0		90.1		82.4		76.3		71.3		67.2

				QVA		100.0		100.0		100.0		99.8		99.4		98.9

				EXR		100.0		102.4		104.7		106.8		108.8		110.7

		Tanzania		PVA		100.0		96.5		93.2		90.2		87.5		85.2

				QVA		100.0		99.8		99.5		99.2		98.9		98.7

				EXR		100.0		105.4		109.5		112.9		115.6		118.0

		Tunisia		PVA		100.0		99.1		98.2		97.3		96.5		95.6

				QVA		100.0		99.9		99.9		99.8		99.8		99.7

				EXR		100.0		100.6		101.3		101.9		102.5		103.1

		Venezuela		PVA		100.0		107.8		116.4		126.1		137.2		150.2

				QVA		100.0		101.3		102.6		103.9		105.3		106.8

				EXR		100.0		94.7		88.6		81.7		73.6		63.7

		Zambia		PVA		100.0		94.0		92.3		91.7		91.2		90.6

				QVA		100.0		100.0		99.8		99.5		99.2		98.8

				EXR		100.0		107.3		112.2		116.0		119.3		122.0

		Zimbabwe		PVA		100.0		102.6		105.1		107.6		110.0		112.3

				QVA		100.0		100.9		101.8		102.6		103.4		104.2

				EXR		100.0		102.4		104.7		106.8		108.8		110.7





stylized, te and tm

						+30%		+15%		base		-15%		-30%

		Argentina		PVA		154.3		123.9		100.0		88.5		83.0

				QVA		127.5		113.3		100.0		92.8		89.1

		Brazil		PVA		108.4		104.0		100.0		96.6		93.8

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		172.0		137.1		100.0		63.5		30.0

				QVA		101.6		100.1		100.0		100.1		100.4

		Egypt		PVA		67.8		83.6		100.0		116.5		132.5

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		66.3		84.6		100.0		112.7		123.1

				QVA		98.6		99.4		100.0		100.5		101.0

		Korea		PVA		55.3		81.6		100.0		113.2		122.8

				QVA		92.0		97.5		100.0		101.4		102.2

		Malawi		PVA		110.7		110.1		100.0		87.2		79.6

				QVA		98.1		99.5		100.0		99.0		93.4

		Mexico		PVA		142.6		109.8		100.0		88.8		77.3

				QVA		97.6		99.9		100.0		100.0		100.1

		Morocco		PVA		92.2		96.9		100.0		100.7		99.6

				QVA		99.6		99.8		100.0		100.2		100.3

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		75.8		88.6		100.0		105.2		106.3

				QVA		96.5		99.0		100.0		100.2		100.2

		Tunisia		PVA		49.5		75.4		100.0		120.8		135.6

				QVA		94.7		98.0		100.0		101.4		102.6

		Venezuela		PVA		8.5		70.8		100.0		115.3		129.6

				QVA		43.7		92.7		100.0		102.6		104.6

		Zambia		PVA		72.7		92.1		100.0		119.9		143.7

				QVA		92.1		99.5		100.0		100.0		100.4

		Zimbabwe		PVA		135.5		117.1		100.0		85.4		74.1

				QVA		111.3		105.7		100.0		94.5		89.8





		CA=0		E/X (Ag)		M/Q (Nag)				Original		E/X (Ag)		M/Q (Nag)

		Argentina		15.1		9.8				Argentina		14.4		9.7

		Brazil		3.2		7.9				Brazil		2.5		7.7

		Costa Rica		49.4		36.8				Costa Rica		45.9		36.7

		Egypt		0.4		24.4				Egypt		0.5		24.8

		Indonesia		3.2		23.8				Indonesia		1.7		23.0

		Korea		4.3		21.4				Korea		4.1		21.3

		Malawi		51.5		32.6				Malawi		44.1		31.9

		Mexico		32.6		45.4				Mexico		30.3		44.6

		Morocco		10.9		25.4				Morocco		7.0		25.0

		Mozambique		15.9		59.0				Mozambique		2.3		55.8

		Tanzania		14.0		39.7				Tanzania		4.7		38.3

		Tunisia		2.2		42.6				Tunisia		1.9		42.2

		Venezuela		1.1		21.6				Venezuela		1.2		23.4

		Zambia		18.7		39.4				Zambia		4.5		39.1

		Zimbabwe		46.9		35.6				Zimbabwe		36.1		35.3

		Non-ag

		CA=0		Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		Impshr		68.2		81.45		65.5		78.51		79.36		85.26		67.17		93.59		76.06		76.98		83.00		88.75		67.78		73.64		94.15

		Imp-demshr		13.2		9.02		44.1		27.63		28.04		23.09		38.79		45.38		29.59		70.48		46.00		45.78		27.99		47.99		37.41

		Impshr		30.5		13.92		18.0		12.76		18.22		7.30		24.43				16.21		17.73		15.69		7.32		27.48		22.12		5.23

		Imp-demshr		2.2		1.38		10.0		4.34		5.38		2.27		15.69				5.63		8.93		6.55		4.34		5.71		11.01		2.18

				9.8		7.9		36.8		24.4		23.8		21.4		32.6		45.4		25.4		59.0		39.7		42.6		21.6		39.4		35.6

		Original		Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		Impshr		66.7		80.7		65.9		77.3		78.4		85.3		65.7		93.1		75.7		75.7		83.5		88.2		70.1		73.7		93.8

		Imp-demshr		13.4		8.8		44.0		28.3		27.2		23.0		38.4		44.6		29.8		67.3		44.1		45.4		29.5		47.4		37.3

		Impshr		32.1		14.9		18.0		13.2		18.8		7.7		26.5		0.0		18.7		18.4		15.1		7.5		25.1		21.8		5.6

		Imp-demshr		2.1		1.3		9.9		4.3		5.1		2.3		15.8		0.0		5.6		8.4		6.1		4.5		6.5		10.9		2.2

				9.7		7.7		36.7		24.8		23.0		21.3		31.9		44.6		25.0		55.8		38.3		42.2		23.4		39.1		35.3

				9.7		7.7		36.7		24.8		23.0		21.3		31.9		44.5960068089		24.9703464423		55.7653302036		38.3143955558		42.2128764933		23.3964808418		39.0635420448		35.323714505





						VA		X		E		M		E/X		M/Q

		Argentina		agric		5.5		4.1		16.6		1.2		14.4		1.7				AgQ/TotM		0.73				AgQ/NagQ		0.04				AgX/NagX		0.04

				indus		15.3		25.3		66.8		66.7		9.4		13.4				NagQ/TotM		20.19				AgM/NagM		0.01				AgE/NagE		0.20						Rel Mshr		Rel Eshr

				servi		79.3		70.6		16.6		32.1		0.8		2.1										Rel Mshr		0.35				Rel Eshr		4.66				Argentina		0.35		4.66

		Brazil		agric		9.5		7.7		5.3		4.4		2.5		2.6				AgQ/TotM		1.67				AgQ/NagQ		0.08				AgX/NagX		0.08				Brazil		0.56		0.67

				indus		26.4		43.6		81.9		80.7		6.9		8.8				NagQ/TotM		20.41				AgM/NagM		0.05				AgE/NagE		0.06				Costa Rica		1.33		2.40

				servi		64.1		48.7		12.8		14.9		1.0		1.3										Rel Mshr		0.56				Rel Eshr		0.67				Egypt		0.61		0.03

		Costa Rica		agric		13.2		16.3		31.8		16.1		45.9		33.7				AgQ/TotM		0.48				AgQ/NagQ		0.14				AgX/NagX		0.19				Indonesia		0.19		0.14

				indus		18.5		32.6		37.9		65.9		27.9		44.0				NagQ/TotM		3.31				AgM/NagM		0.19				AgE/NagE		0.47				Korea		1.34		0.31

				servi		68.3		51.1		30.3		18.0		13.9		9.9										Rel Mshr		1.33				Rel Eshr		2.40				Malawi		0.39		5.23

		Egypt		agric		17.7		14.1		0.5		9.5		0.5		9.6				AgQ/TotM		0.99				AgQ/NagQ		0.17				AgX/NagX		0.16				Mexico		0.58		1.65

				indus		24.7		36.9		37.7		77.3		12.9		28.3				NagQ/TotM		5.76				AgM/NagM		0.11				AgE/NagE		0.01				Morocco		0.89		0.58

				servi		57.6		49.0		61.8		13.2		15.9		4.3										Rel Mshr		0.61				Rel Eshr		0.03				Mozambique		0.78		0.26

		Indonesia		agric		18.4		12.8		2.1		2.9		1.7		2.9				AgQ/TotM		1.00				AgQ/NagQ		0.15				AgX/NagX		0.15				Tanzania		0.06		0.93

				indus		30.1		39.9		82.9		78.4		23.2		27.2				NagQ/TotM		6.52				AgM/NagM		0.03				AgE/NagE		0.02				Tunisia		0.36		0.11

				servi		51.4		47.3		15.0		18.8		4.0		5.1										Rel Mshr		0.19				Rel Eshr		0.14				Venezuela		1.00		0.09

		Korea		agric		8.8		5.0		1.6		7.0		4.1		17.7				AgQ/TotM		0.40				AgQ/NagQ		0.06				AgX/NagX		0.05				Zambia		0.33		0.24

				indus		30.1		50.2		79.6		85.3		20.3		23.0				NagQ/TotM		7.09				AgM/NagM		0.08				AgE/NagE		0.02				Zimbabwe		0.08		4.57

				servi		61.1		44.8		18.8		7.7		5.4		2.3										Rel Mshr		1.34				Rel Eshr		0.31

		Malawi		agric		35.9		29.6		68.8		7.8		44.1		10.7				AgQ/TotM		0.73				AgQ/NagQ		0.21				AgX/NagX		0.42

				indus		16.1		31.4		13.6		65.7		8.2		38.4				NagQ/TotM		3.39				AgM/NagM		0.08				AgE/NagE		2.20

				servi		48.0		38.9		17.7		26.5		8.7		15.8										Rel Mshr		0.39				Rel Eshr		5.23

		Mexico		agric		6.4		5.3		8.5		6.9		30.3		25.7				AgQ/TotM		0.27				AgQ/NagQ		0.13				AgX/NagX		0.06

				indus		22.4		38.0		91.5		93.1		45.7		44.6				NagQ/TotM		2.09				AgM/NagM		0.07				AgE/NagE		0.09

				servi		71.2		56.7		0.0		0.0		0.0		0.0										Rel Mshr		0.58				Rel Eshr		1.65

		Morocco		agric		19.2		13.1		8.1		5.6		7.0		14.3				AgQ/TotM		0.39				AgQ/NagQ		0.07				AgX/NagX		0.15

				indus		24.3		38.5		51.2		75.7		15.2		29.8				NagQ/TotM		5.88				AgM/NagM		0.06				AgE/NagE		0.09

				servi		56.6		48.4		40.8		18.7		9.6		5.6										Rel Mshr		0.89				Rel Eshr		0.58

		Mozambique		agric		25.9		16.6		4.9		6.0		2.3		22.2				AgQ/TotM		0.27				AgQ/NagQ		0.08				AgX/NagX		0.20

				indus		10.4		15.6		43.0		75.7		27.6		67.3				NagQ/TotM		3.32				AgM/NagM		0.06				AgE/NagE		0.05

				servi		63.7		67.8		52.1		18.4		9.1		8.4										Rel Mshr		0.78				Rel Eshr		0.26

		Tanzania		agric		38.6		27.0		25.6		1.4		4.7		1.4				AgQ/TotM		0.99				AgQ/NagQ		0.22				AgX/NagX		0.37

				indus		13.3		25.3		30.5		83.5		5.4		44.1				NagQ/TotM		4.38				AgM/NagM		0.01				AgE/NagE		0.34

				servi		48.1		47.8		43.9		15.1		5.3		6.1										Rel Mshr		0.06				Rel Eshr		0.93

		Tunisia		agric		14.8		9.8		1.2		4.4		1.9		9.6				AgQ/TotM		0.46				AgQ/NagQ		0.13				AgX/NagX		0.11

				indus		22.4		43.4		67.1		88.2		35.2		45.4				NagQ/TotM		3.62				AgM/NagM		0.05				AgE/NagE		0.01

				servi		62.9		46.9		31.7		7.5		16.0		4.5										Rel Mshr		0.36				Rel Eshr		0.11

		Venezuela		agric		4.5		4.1		0.4		4.8		1.2		15.3				AgQ/TotM		0.31				AgQ/NagQ		0.05				AgX/NagX		0.04

				indus		41.4		46.3		93.2		70.1		44.3		29.5				NagQ/TotM		6.24				AgM/NagM		0.05				AgE/NagE		0.00

				servi		54.1		49.6		6.5		25.1		3.0		6.5										Rel Mshr		1.00				Rel Eshr		0.09

		Zambia		agric		28.5		21.8		6.4		4.6		4.5		8.8				AgQ/TotM		0.52				AgQ/NagQ		0.15				AgX/NagX		0.28

				indus		29.2		33.6		85.7		73.7		40.3		47.4				NagQ/TotM		3.56				AgM/NagM		0.05				AgE/NagE		0.07

				servi		42.3		44.6		7.9		21.8		2.5		10.9										Rel Mshr		0.33				Rel Eshr		0.24

		Zimbabwe		agric		15.3		13.6		41.9		0.6		36.1		1.6				AgQ/TotM		0.38				AgQ/NagQ		0.08				AgX/NagX		0.16

				indus		31.7		36.8		35.5		93.8		11.8		37.3				NagQ/TotM		5.07				AgM/NagM		0.01				AgE/NagE		0.72

				servi		53.1		49.6		22.6		5.6		6.6		2.2										Rel Mshr		0.08				Rel Eshr		4.57

		Empirical Experiments, economic structure

				AG-TAavg		AG-TAsigma		NAG-TAavg		NAG-TAsigma		AGNAG-TAcv		AG-TQavg		AG-TQsigma		NAG-TQavg		NAG-TQsigma		AGNAG-TQcv		AG-TMavg		AG-TMsigma		NAG-TMavg		NAG-TMsigma		AGNAG-TMcv		AG-TEavg		AG-TEsigma		NAG-TEavg		NAG-TEsigma		AGNAG-TEcv		AGNAG-TAXcv		AG-EXPshr		AG-IMPshr		AG-TRDshr		NAG-EXPshr		NAG-IMPshr		NAG-TRDshr		AGNAG-EXPshr		AGNAG-IMPshr		AGNAG-TRDshr

		Argentina		0.00				0.01		0.03				0.01		0.02		0.03		0.01		2.9		0.07		0.03		0.12		0.08		0.6												2.8		14.4		1.7		8.5		3.1		5.0		4.1		466.4		33.6		207.9

		Brazil		0.03		0.03		0.08		0.01		5.3												0.06		0.04		0.10		0.04		1.6												5.1		2.5		2.6		2.6		3.7		4.9		4.3		67.5		53.7		59.6

		Costa Rica		0.01		0.01		0.01		0.01		1.7		0.02		0.02		0.03		0.03		1.1		0.07		0.01		0.07		0.02		0.6		0.00		0.06		-0.01		0.02		14.3		2.6		45.9		33.1		40.1		19.3		24.8		22.2		237.3		133.2		180.2

		Egypt		0.00		0.00		0.01		0.00		3.3		0.02		0.01		0.01		0.08		0.1		0.11		0.13		0.13		0.08		2.1												1.7		0.5		9.5		5.2		14.6		16.3		15.5		3.2		58.0		33.8

		Indonesia												0.01		0.00		0.02		0.01		0.5		0.03		0.03		0.06		0.03		2.2												0.7		1.7		2.8		2.3		12.8		15.9		14.5		13.5		17.9		16.1

		Korea		-0.05		0.13		0.04		0.06		1.9												0.14		0.06		0.08		0.05		0.8												1.8		4.1		17.7		11.4		13.2		13.6		13.4		30.8		130.2		84.9

		Malawi												0.01		0.01		0.04		0.05		1.1		0.01		0.06		0.06		0.05		5.2		0.00		0.00								1.7		44.1		10.6		31.2		8.5		26.6		18.8		520.8		40.0		166.0

		Mexico		-0.00		0.00		0.02		0.01		15.6		0.00		0.00		0.01		0.01		1.7		0.01		0.01		0.02		0.01		0.8												8.0		30.3		25.6		28.1		18.3		17.5		17.9		165.3		146.2		156.7

		Morocco						0.02		0.01								0.02		0.05				1.60		1.60		0.25		0.14		1.9												1.9		7.0		14.3		10.8		12.0		17.4		14.8		58.1		82.4		72.9

		Mozambique		-0.00		0.01		-0.00		0.00		0.6		0.03		0.02		0.03		0.05		0.3		0.05		0.04		0.07		0.05		1.5		0.00		0.00		0.00		0.00		0.6		0.5		2.3		21.6		10.3		12.5		32.3		24.2		18.6		66.8		42.5

		Tanzania		0.01		0.02		0.01		0.03		1.0		0.00		0.01		0.02		0.03		2.9		0.07		0.04		0.04		0.04		0.5												2.0		4.7		1.4		3.2		5.3		23.6		15.6		87.1		6.0		20.6

		Tunisia		0.01		0.00		-0.00		0.03		0.0		-0.04		0.01		0.05		0.04		0.2		0.02		0.08		0.09		0.06		4.8												0.6		1.9		9.9		6.2		25.2		27.0		26.2		7.6		36.6		23.7

		Venezuela		-0.00		0.00		0.01		0.02		0.6						0.03		0.03				0.12		0.03		0.07		0.05		0.3												0.5		1.2		15.3		10.4		23.0		16.9		19.9		5.4		90.5		52.3

		Zambia		0.01		0.01		0.02		0.04		0.8		0.00		0.00		0.02		0.04		0.2		0.07		0.08		0.13		0.05		3.1												0.7		4.5		8.8		6.2		18.7		28.0		23.9		24.0		31.3		26.1

		Zimbabwe		0.03		0.09		0.03		0.02		4.5												0.20		0.03		0.23		0.04		0.7												4.0		36.1		1.6		22.6		8.8		22.0		16.1		408.3		7.1		139.8

		Stylized Experiments, economic structure

				AG-EXPshr		AG-IMPshr		AG-TRDshr		NAG-EXPshr		NAG-IMPshr		NAG-TRDshr		AGNAG-EXPshr		AGNAG-IMPshr		AGNAG-TRDshr

		Argentina		15.1		1.4		8.7		5.1		5.1		5.1		296.7		26.5		171.0

		Brazil		3.2		2.6		2.9		5.7		5.0		5.4		55.7		52.9		54.4

		Costa Rica		49.4		33.9		42.7		22.5		25.4		24.0		219.7		133.4		178.0

		Egypt		0.4		8.4		4.6		13.7		15.8		14.8		3.1		53.6		31.2

		Indonesia		3.2		2.9		3.0		18.8		16.7		17.8		17.1		17.4		17.2

		Korea		4.3		18.0		11.7		14.1		13.4		13.7		30.3		134.4		84.9

		Malawi		51.0		10.4		36.6		10.2		26.6		19.2		501.2		39.2		190.4

		Mexico		32.6		25.7		29.4		20.2		17.7		19.0		161.0		144.9		154.6

		Morocco		10.9		11.0		11.0		15.4		16.9		16.2		71.0		64.9		67.8

		Mozambique		15.9		22.6		18.7		25.2		34.3		30.1		63.1		66.0		62.1

		Tanzania		19.1		1.5		12.0		8.6		24.5		17.3		222.2		6.0		69.3

		Tunisia		2.2		9.7		6.3		27.0		27.7		27.4		8.2		35.0		23.2

		Venezuela		1.1		13.0		8.6		12.4		15.6		14.1		9.1		83.4		61.1

		Zambia		18.7		9.5		15.3		27.4		28.5		28.0		68.2		33.4		54.5

		Zimbabwe		46.9		1.7		31.1		12.6		21.7		17.6		371.6		7.6		177.0





		Stylized Experiments Trade Shares

				AGNAG-TRDshr		TE

		Argentina		171		97

		Brazil		54		99

		Costa Rica		178		51

		Egypt		31		99

		Indonesia		17		97

		Korea		85		98

		Malawi		190		68

		Mexico		155		78

		Morocco		68		84

		Mozambique		62		73

		Tanzania		69		81

		Tunisia		23		98

		Venezuela		61		99

		Zambia		55		70

		Zimbabwe		177		76

				AGNAG-TRDshr		TM

		Argentina		208		92

		Brazil		60		95

		Costa Rica		180		85

		Egypt		34		107

		Indonesia		16		107

		Korea		85		106

		Malawi		166		93

		Mexico		157		111

		Morocco		73		100

		Mozambique		42		107

		Tanzania		21		105

		Tunisia		24		116

		Venezuela		52		103

		Zambia		26		99

		Zimbabwe		140		95

				AG-EXPshr		TE

		Argentina		14		97

		Brazil		3		99

		Costa Rica		46		51

		Egypt		0		99

		Indonesia		2		97

		Korea		4		98

		Malawi		44		68

		Mexico		30		78

		Morocco		7		84

		Mozambique		2		73

		Tanzania		5		81

		Tunisia		2		98

		Venezuela		1		99

		Zambia		4		70

		Zimbabwe		36		76

				NAG-IMPshr		TM

		Argentina		5		92

		Brazil		5		95

		Costa Rica		25		85

		Egypt		16		107

		Indonesia		16		107

		Korea		14		106

		Malawi		27		93

		Mexico		18		111

		Morocco		17		100

		Mozambique		32		107

		Tanzania		24		105

		Tunisia		27		116

		Venezuela		17		103

		Zambia		28		99

		Zimbabwe		22		95
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Export Tax Experiments
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Figure 7. Import Tariff Experiments,
Relative Trade Shares and Relative Prices
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Figure 6. Import Tariff Experiments,
Absolute Non-ag. Import Shares and Relative Prices.
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Figure 8. Export Tax Experiments,
Absolute Ag. Export Shares and Relative Prices.
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						base		tm(flex)		tm(fix)		te(flex)		te(fix)				Ag Trade Share		Overall		Export		Import				Relative Ag Trade Share:				Argentina						CRICE		CMAIZ		CWHEA		COGRA		COCRP		CBOVN		COLIV		CFVEG		CMILK		COILS		CSUGR		CFORE		CFISH		COGAS		CMINE		CBOVNM		COLIVM		CFVEGM		CVOIL		CDAIR		CGMIL		CSUGRM		CWHEAM		COAGRM		CABEV		COBEV		CTOBC		CTEXT		CAPPA		CLEAT		CWOOD		CPAPR		CGAS		CCHEM		CPLST		CMETF		CMETP		CMACH		CTRNS		COMAN		CELEC		CCNST		CSERV		CGOVT

		Argentina		PVA		100.0		92.2		102.2		96.8		93.6						1.96		3.57		0.31												QE		0.6		4.8		6.3		0.9		2.0		0.0		1.0		4.1		0.0		13.8				0.1		0.1		5.7		0.2		6.9		2.0		2.6		71.1		0.9		1.4		0.5		0.7		0.1		1.0		0.0		0.0		2.5		1.3		9.6		0.2		2.3		10.1		10.3		2.7		5.6		1.9		8.0		11.3		1.1		0.0				30.2

				QVA		100.0		95.5		101.3		97.6		95.7																						QM		0.0		0.0		0.0		0.0		0.5		0.0		0.2		1.3		0.1		0.1				0.5		0.0		2.3		2.3		0.2		1.3		1.3		0.8		1.3		1.3		0.4		0.3		1.1		1.0		0.3		0.2		11.4		2.6		1.9		1.9		10.9		4.6		34.2		11.1		11.5		5.1		18.7		24.3		1.8		0.5				60.5

		Brazil		PVA		100.0		95.0		98.1		98.6		98.4						0.56		0.58		0.53												QQ		0.6		4.8		3.8		1.5		8.3		30.3		20.3		17.7		19.9		53.7		2.1		12.5		9.7		62.7		10.2		23.3		19.9		13.6		7.2		28.1		20.1		5.8		32.9		28.2		28.2		26.5		28.6		63.1		35.1		30.2		12.1		73.4		91.9		130.7		70.8		50.1		55.5		104.7		114.9		17.5		75.1		248.5		2643.6		233.7

				QVA		100.0		100.0		100.0		100.0		100.0																						QA		1.2		9.6		10.1		2.4		9.9		30.4		21.0		20.5		19.8		67.4		2.1		12.1		9.7		66.1		8.1		30.1		20.6		14.9		78.9		27.7		20.2		5.9		33.3		27.1		28.3		26.3		28.4		54.2		33.8		38.0		10.4		64.8		97.9		107.0		62.4		44.3		52.3		94.1		102.0		16.8		74.6		248.5		2614.1		233.7

		Costa Rica		PVA		100.0		85.5		112.8		50.5		47.3						1.78		2.23		1.34								Brazil						CCAFE		CCACAU		CMILHO		CRICE		CFEIJAO		CMANDC		CPEREN		CANNUAL		CSUGAR		CSOJA		CHORTI		CLEITE		CBOVSU		CAVES		CEXTR		CLOG		COTRAG		CPRFOOD		CMINPET		CINDUST		CCONST		CTRANTD		CSVC

				QVA		100.0		100.0		100.0		100.0		100.0																						QE				0.07		0.01		0.00		0.00				0.50		0.99				0.80		0.02				0.00		0.05		0.10		0.18		0.01		13.79		3.43		28.85				4.47		2.78

		Egypt		PVA		100.0		106.8		96.9		99.4		99.5						0.33		0.03		0.54												QM				0.01		0.06		0.03		0.09				0.23		0.59				0.05		0.03				0.19		0.03		0.25		0.05		0.77		2.58		4.15		37.54				2.17		4.58

				QVA		100.0		100.0		100.0		100.0		100.0																						QQ		5.30		0.47		6.86		3.28		2.20		2.53		6.71		8.49		9.36		3.88		2.05		10.63		18.55		6.95		0.59		4.55		5.24		137.23		36.43		383.16		100.05		118.69		394.36

		Indonesia		PVA		100.0		106.8		97.4		96.9		97.7						0.04		0.04		0.08														AANNL1S		AANNL2S		AANNL3S		AANNL4S		AANNL1L		AANNL2L		AANNL3L		AANNL4L		APEREN1S		APEREN2S		APEREN3S		APEREN4S		APEREN1L		APEREN2L		APEREN3L		APEREN4L		ALIVST1S		ALIVST2S		ALIVST3S		ALIVST4S		ALIVST1L		ALIVST2L		ALIVST3L		ALIVST4L		AOTRAG1S		AOTRAG2S		AOTRAG3S		AOTRAG4S		AOTRAG1L		AOTRAG2L		AOTRAG3L		AOTRAG4L		ALOGDEF1		ALOGDEF2		ALOGDEF3		ALOGDEF4		APRFOOD		AMINPET		AINDUST		ACONST		ATRANTD		ASVC

				QVA		100.0		100.3		100.1		99.8		99.8																						QA		1.37		2.35		0.46		12.69		0.25		2.69		4.22		15.64		0.55		1.30		0.06		4.86		0.13		1.04		0.07		4.82		1.82		3.24		0.86		11.65		1.96		2.44		4.99		9.00		0.46		1.33		0.31		0.49		0.15		0.61		0.97		0.17		0.82		0.58		0.20		3.52		148.73		35.72		375.66		100.05		121.17		392.72

		Korea		PVA		100.0		106.0		101.7		97.6		97.9						0.91		0.30		1.40								Costa Rica						AGCD-A		AGTE-A		AGGA-A		AGNE-A		AGSE-A		ALIM-A		TEXT-A		MADE-A		PAPE-A		QUIM-A		MINE-A		MEBA-A		OMAN-A		PAZF-A		CONS-A		COME-A		HORE-A		TACT-A		ELAG-A		SEFI-A		SEGU-A		OSER-A

				QVA		100.0		100.7		100.3		99.4		99.4																						QE		36.8		74.8		24.2		254.2				242.6		35.4		22.1		31.4		83.0		19.3		25.2		49.1		109.4						92.3		114.7				8.1		6.7		59.8

		Malawi		PVA		100.0		93.5		97.7		68.0		66.6						1.83		4.30		0.41												QM		62.3				20.9		138.7				54.1		50.6		25.1		123.1		177.1		17.0		56.9		385.1										156.3				0.5		16.0		61.9

				QVA		100.0		100.0		99.9		99.4		97.9																						QQ		156.0		202.0		156.1		140.0		9.8		264.0		111.1		45.1		281.2		487.4		86.5		101.9		688.8		3.7		142.3		411.3		41.9		523.6		77.4		212.1		57.5		971.6

		Mexico		PVA		100.0		110.5		111.8		77.7		78.9						1.49		1.56		1.39												QA		130.6		278.1		159.5		255.5		9.8		453.4		95.9		42.3		189.6		393.5		88.9		70.4		353.0		113.1		142.3		411.3		134.4		482.7		77.4		219.7		48.3		969.8

				QVA		100.0		100.8		101.2		98.9		99.1																		Egypt						WHEAT-C		LEGUM-C		BERS-C		OCROPW-C		COTTN-C		RICE-C		MAIZE-C		MAIZEY-C		FRUIT-C		SCANE-C		VEG-C		ANAGR-C		OIL-C		BRDSUB-C		BRDNSUB-C		FLRSUB-C		FLRNSUB-C		OFOODP-C		COTGIN-C		TEXT-C		OIND-C		ELEC-C		CNST-C		GSERV-C		TRN-C		OSERV-C

		Morocco		PVA		100.0		99.6		96.8		84.4		84.7						1.06		0.63		1.33												QE				0.01								0.06						0.14				0.08				9.94										0.99		0.31		3.57		5.66								11.84		20.63

				QVA		100.0		100.0		99.9		99.6		99.7																						QM		3.48		0.39												1.56		0.19						1.08		6.04								0.10		3.08				1.59		51.11								1.02		7.68

		Mozambique		PVA		100.0		107.1				72.7								0.46		0.41		0.65												QQ		7.94		0.97		2.33		8.38		3.20		3.18		4.38		1.56		6.21		1.21		10.21		18.71		15.17		2.15		1.59		2.66		3.04		42.08		3.59		28.62		101.43		6.99		35.36		25.59		17.38		105.70

				QVA		100.0		99.9				99.8																										WHEAT-A		LEGUM-A		BERSL-A		BERSS-A		VEGW-A		OCROPW-A		COTTN-A		RICE-A		MAIZE-A		VEGS-A		FRUIT-A		SCANE-A		ANAGR-A		OIL-A		BRDSUB-A		BRDNSUB-A		FLRSUB-A		FLRNSUB-A		OFOODP-A		COTGIN-A		TEXT-A		OIND-A		ELEC-A		CNST-A		GSERV-A		TRN-A		OSERV-A

		Tanzania		PVA		100.0		105.2		96.2		81.1		92.8						0.44		1.21		0.05												QA		4.46		0.61		1.93		0.40		3.13		8.38		3.20		3.23		4.38		7.16		6.17		1.21		17.66		19.08		2.15		1.59		2.89		2.95		39.83		3.90		30.62		56.21		6.99		35.36		25.59		28.20		118.69

				QVA		100.0		100.3		100.0		97.9		98.6																		Indonesia						AFCROP		ANFCRP		ALIVES		AFORST		AFISHE		ACPGAS		AMINEQ		AFPROC		ATEXTE		AWOODP		AOMANU		ACHCON		AELWAT		ACONST		ATRSRV		ARSTAU		AHOTEL		ARRTRN		AAWTRN		ABANKI		ARESTT		AADMIN		APRSRV

		Tunisia		PVA		100.0		116.4		99.3		97.6		98.2						0.21		0.08		0.33												QE		0.16		1.60		0.06		0.24		0.73		18.67		0.20		8.49		29.43		19.08		14.69		26.19		0.00		89.74		86.34		31.38		13.35		24.81		22.96		33.39		48.69		56.36		19.97

				QVA		100.0		101.7		100.6		99.7		99.8																						QM		2.22		0.15		0.42		0.04		0.01		3.19		0.59		4.74		6.88		0.12		55.30		29.95		0.00				1.70		2.08		4.41		0.81		3.74		5.26		0.66		1.33		0.28

		Venezuela		PVA		100.0		102.8		97.2		98.9		99.1						0.55		0.06		0.94												QQ		50.86		19.32		26.64		11.97		13.74		21.81		9.30		98.37		40.78		12.74		107.56		103.58		11.75				1.14		0.79		1.62		1.42		5.00		3.72		3.30		2.43		1.34

				QVA		100.0		100.4		99.6		99.8		99.8																						QA		48.92		20.85		26.28		12.18		14.50		37.29		8.92		102.39		64.57		32.82		67.20		100.17		11.74		89.74		85.77		30.04		10.48		25.41		24.16		31.81		51.30		57.43		21.03

		Zambia		PVA		100.0		99.2		86.4		70.0		74.2						0.52		0.64		0.33								Korea						ARICE		AOCRP		ACVEG		AFRUT		ADAIR		ACATL		AHOGS		APOTR		AOLIV		AASER		AFORE		AFISH		APRCF		ACOFF		AFEED		ABEVT		AYARN		ATEXT		AWEAR		ALEAT		AFURR		AWOOD		APAPE		AMINE		ACHEM		AFERT		ACOAL		ARUBB		APMFC		AAMFC		AEMFC		ATMFC		AUTLT		ACSTC		ATRDE		AHOTL		ATRAN		AFINC		AARMS		AEDCT

				QVA		100.0		100.0		97.7		99.8		99.1																						QE				0.06		0.09		0.03								0.01		0.02				0.08		0.56		0.94		0.19				0.17		0.62		2.71		5.06		5.14		0.08		0.25		0.33		0.07		2.75		0.12		0.92		0.67		8.04		0.01		12.87		3.65		0.03		0.11		3.26		0.62		4.18		1.53		0.05		0.14

		Zimbabwe		PVA		100.0		95.4		105.8		76.2		71.4						1.79		4.01		0.08												QM				3.47		0.08		0.05						0.00		0.01		0.15				0.74		0.22		1.63		0.01		0.01		0.27		0.82		0.91		0.46		0.62		0.07		0.59		1.26		7.32		7.12		0.10		2.51		0.17		15.47		0.16		9.93		2.20		0.01				0.26		0.45		1.25		1.55		0.03		0.51

				QVA		100.0		98.7		102.3		91.5		89.4																						QQ		6.73		4.51		3.65		1.22		0.70		0.72		1.31		0.74		0.26		0.46		1.33		2.50		19.86		1.05		2.12		8.61		4.68		4.55		4.55		3.77		0.18		3.80		8.65		9.42		27.60		0.87		10.48		1.37		59.56		0.89		27.20		20.79		7.23		43.93		24.25		3.32		12.87		51.83		13.57		22.67

																																				QA		6.73		1.19		3.67		1.20		0.70		0.72		1.31		0.73		0.13		0.46		0.67		2.83		19.17		1.23		2.12		8.53		4.48		6.35		9.15		8.29		0.19		3.46		7.73		2.18		23.24		0.90		8.90		1.87		52.16		0.74		30.16		22.26		7.24		44.04		27.25		3.49		15.80		51.81		13.58		22.30

																																Malawi						AMAIZ		AEXPO		ASUGA		AFISH		ALIVE		AFORE		AOTHA		AMINE		AMEAT		ADAIR		AGRAI		ABAKE		ASUGP		ABEVE		ATEXT		AWOOD		APAPE		ACHEM		AOCHE		ACEME		AMETA		AMACH		AELEC		ACNST		AOILD		AAGRD		AOTHD		AHOTE		ATELE		ABANK		ABUSI		APUBS		APERS

		Argentina		NEXR		100.0		94.2		100.0		101.9		100.0																						QE		1.39		116.16				0.22		0.00				20.86								0.34				6.19		1.42		6.72		0.68		1.76		0.42		4.84		0.10		0.14		6.09												8.60		10.33		21.27		4.22

				REXR		100.0		106.0		112.4		99.9		98.1																						QM		15.90		0.15				0.07		0.04				0.83				5.83		1.05		4.59		1.61		1.33		1.49		14.59		2.34		7.13		32.36		9.81		4.00		12.01		47.13												12.15		15.18		13.74		7.51

		Brazil		NEXR		100.0		90.6		100.0		100.5		100.0																						QQ		64.59		9.24		2.58		3.17		14.46		5.89		65.94		6.66		21.50		4.25		77.19		4.95		10.38		30.72		29.47		16.34		24.98		52.45		25.84		8.49		30.00		55.32		27.22		26.55		5.97		35.84		85.45		30.02		38.57		27.80		18.97		57.40		17.25

				REXR		100.0		101.2		111.9		99.8		99.3																						QA		50.16		125.25		2.58		3.33		14.42		5.89		86.12		6.66		15.73		3.20		72.94		3.34		15.44		30.69		21.82		14.70		19.69		20.61		21.05		4.60		18.17		14.58		27.22		26.55		5.97		35.84		85.45		26.94		34.22		36.74		15.88		57.40		17.25

		Costa Rica		NEXR		100.0		89.4		100.0		102.1		100.0																		Mexico						CMAIZE		CWHEAT		CBEAN		COTHGRN		CFRTVEG		COTHCROP		CLVSTK		CFORFISH		CDAIRY		CFVPREP		CWHTMF		CCORNMF		CSUGARMF		COTHFOO		CLTMNFG		CINT		CCONDUR		CKGOOD		CCONST		CPSERV		COSERV		CCCT

				REXR		100.0		102.6		119.2		98.7		96.1																						QE		0.84		0.07		1.19		0.01		38.96		19.40		1.66		8.28		0.17		8.80		1.18		0.09		4.07		22.40		78.98		120.04		179.94		413.34

		Egypt		NEXR		100.0		89.7		100.0		100.1		100.0																						QM		9.44		4.17		6.43		5.36		1.46		19.77		1.56		0.64		14.59		1.29		1.86		0.35		12.35		74.27		76.15		172.27		111.04		255.43

				REXR		100.0		102.0		114.6		100.1		100.0																						QQ		30.36		8.86		11.05		15.24		12.96		39.73		67.62		6.03		72.76		4.64		36.30		46.17		23.94		224.07		212.09		277.16		402.18		259.63		215.35		1009.07		285.74		847.81

		Indonesia		NEXR		100.0		94.8		100.0		100.4		100.0																								AMAIZE1S		AMAIZE1W		AWHEAT1W		ABEAN1W		AOTHGR1S		AOTHGR1W		AFRTVE1S		AFRTVE1W		AOTHCR1S		AOTHCR1W		AMAIZE2S		AMAIZE2W		AWHEAT2S		AWHEAT2W		ABEAN2S		AOTHGR2S		AOTHGR2W		AFRTVE2S		AFRTVE2W		AOTHCR2S		AOTHCR2W		AMAIZE3S		AMAIZE3W		AWHEAT3S		AWHEAT3W		ABEAN3S		ABEAN3W		AOTHGR3S		AOTHGR3W		AFRTVE3S		AFRTVE3W		AOTHCR3S		AOTHCR3W		AMAIZE4S		AMAIZE4W		AWHEAT4S		AWHEAT4W		ABEAN4S		ABEAN4W		AOTHGR4S		AOTHGR4W		AFRTVE4S		AFRTVE4W		AOTHCR4S		AOTHCR4W		AMAIZE5S		AMAIZE5W		ABEAN5S		ABEAN5W		AOTHGR5S		AOTHGR5W		AFRTVE5S		AFRTVE5W		AOTHCR5S		AOTHCR5W		ALVSTK		AFORFISH		ADAIRY		AFVPREP		AWHTMF		ACORNMF		ASUGARMF		AOTHFOO		ALTMNFG		AINT		ACONDUR		AKGOOD		ACONST		APSERV		AOSERV		ACCT

				REXR		100.0		106.4		112.2		100.0		99.6																						QA		0.56		3.53		2.92		0.51		1.10		0.28		2.77		8.71		3.37		2.15		2.37		0.25		0.09		0.23		3.41		1.56		2.50		5.10		2.38		5.57		1.12		7.51				0.22		0.63		0.73		0.11		1.99		0.12		8.99		1.24		5.89		1.18		7.31		0.59		0.09		0.84		0.32		0.32		1.34		0.46		6.14		5.99		4.49		6.03		3.83		0.80		0.30		0.17		0.46		0.09		7.20		3.01		7.89		1.69		67.72		13.66		58.34		12.15		35.62		45.91		15.67		172.21		214.95		224.98		471.09		417.61		215.35		1009.07		285.74		847.81

		Korea		NEXR		100.0		95.4		100.0		100.2		100.0																		Morocco						HRDWHT-C		SFTWHT-C		BARLEY-C		OCERLG-C		FODDER-CF		SGRBT-C		SGRCN-C		SNFLW-C		OINCR-C		VEGET-C		OLIVES-C		CITRUS-C		OTHFRT-C		CERLEG-CF		BYPRI-CF		BYPRR-CF		CWMLK-C		BEEF-C		MANUR-C		SHGTML-C		SHGTMT-C		SHGTWL-C		OTHAN-C		FOREST-C		FISH-C		MIN-C		PETROL-C		ELEC-C		MANUF-C		MANUF-CF		CONST-C		OSER-C		PUBADM-C

				REXR		100.0		106.6		111.7		100.0		99.8																						QE		0.07				0.10		0.19										1.06		1.01		0.04		2.89		0.39																0.03				0.16		0.13		0.74		3.55		0.80				37.10						31.60

		Malawi		NEXR		100.0		91.7		100.0		109.5		100.0																						QM		0.63		5.44		0.10		0.57								0.40		1.19		0.24		0.06				0.05										2.02						0.50		0.05		10.64		0.25		0.03		1.80		10.79				76.16						14.37

				REXR		100.0		105.2		117.2		101.0		90.5																						QQ		7.24		9.68		7.16		4.71		1.69		1.64		0.53		0.80		1.19		1.15		1.26		0.72		2.80		3.74		0.23		0.26		5.71		16.22		0.70		3.41		3.64		0.33		11.97		0.85		4.66		6.18		37.01		8.58		240.22		3.17		32.63		199.98		42.20

		Mexico		NEXR		100.0		101.3		100.0		100.6		100.0																								SFTWHT-AI		HRDWHT-AI		BARLEY-AI		OCERLG-AI		FODDER-AI		SGRBT-AI		SGRCN-AI		SNFLW-AI		OINCRI-AI		VEGET-AI		OLIVES-AI		CITRUS-AI		OTHFRT-AI		SFTWHT-AR		HRDWHT-AR		BARLEY-AR		OCERLG-AR		FODDER-AR		SGRBT-AR		SNFLW-AR		OINCRR-AR		VEGET-AR		OLIVES-AR		OTHFRT-AR		COW-AI		SHGT-AI		COW-AR		SHGT-AR		OTHAN-A		FOREST-A		FISH-A		MIN-A		PETROL-A		ELEC-A		MANUF-ARUR		MANUF-AURB		CONST-ARUR		CONST-AURB		OSER-ARUR		OSER-AURB		PUBADM-A

				REXR		100.0		118.3		116.5		99.6		98.9																						QA		0.89		0.47		0.46		0.59		1.10		1.60		0.53		0.02		0.66		1.66		0.60		3.63		1.56		4.72		7.15		8.15		4.43		0.59		0.14		0.38		0.52		0.41		0.66		1.60		8.14		0.36		13.08		6.73		3.85		0.73		5.37		7.94		27.04		8.58		57.13		147.90		10.70		21.93		27.52		189.96		42.20

		Morocco		NEXR		100.0		88.8		100.0		100.9		100.0																		Mozambique						CMAIZ		CRICE		CWHEA		COGRA		CCASS		CBEAN		COBFC		CRCAS		CRCOT		COEXC		COCRO		CLIVE		CFORE		CFISH		CMINE		CGMIL		COFPR		CBEVT		CTEXT		CLEAT		CWOOD		CPACK		CFERT		CFUEL		COCHE		CINXM		CMETI		CTMEQ		COMAN		CELWA		CCNST		CRE_H		CTR_C		CFI_I		CDWEL		CPA_D		CEDUC		CHEAL		COSER		CCOMD		CCOME		CCOMM

				REXR		100.0		101.8		116.2		100.3		99.3																						QE		0.10								0.00		0.00		0.01		0.09				2.47		0.07		0.02		0.95		8.66		0.90		0.04		2.08		0.01		8.46		0.02		0.30		0.01						0.33		0.01		0.28		0.16		0.01						3.52		9.70		0.35										10.22

		Mozambique		NEXR		100.0		92.4				100.0																								QM		1.48				0.88						0.51		0.33		0.00				0.04		0.09		0.14		0.00				0.23		3.78		6.00		1.76		2.13		0.24		0.39		1.37		2.73		7.02		7.37		2.04		1.18		19.73		1.43		1.00				1.97		2.89		0.14										5.56

				REXR		100.0		108.5				99.3																								QQ		3.88		0.23		0.88		0.06		0.73		1.32		3.33		0.69		2.43		0.69		0.18		2.16		2.51		1.75		0.50		8.88		14.40		3.13		4.57		0.26		1.48		2.06		2.73		7.02		9.54		3.60		1.59		20.50		1.45		5.26		30.47		4.64		29.36		13.14		0.53		12.10		3.66		1.81		16.67		20.09		7.42		18.44

		Tanzania		NEXR		100.0		94.2		100.0		107.3		100.0																								AMAIZ		ARICE		AOGRA		ACASS		ABEAN		AOBFC		ARCAS		ARCOT		AOEXC		AOCRO		ALIVE		AFORE		AFISH		AMINE		AGMIL		AOFPR		ABEVT		ATEXT		ALEAT		AWOOD		APACK		AOCHE		AINXM		AMETI		ATMEQ		AOMAN		AELWA		ACNST		ARE_H		ATR_C		AFI_I		ADWEL		APA_D		AEDUC		AHEAL		AOSER		ACOMD		ACOME		ACOMM

				REXR		100.0		112.5		119.6		103.9		97.0																						QA		6.65		1.25		0.86		8.99		2.13		7.93		1.20		2.43		4.41		0.35		3.98		6.18		11.05		1.17		5.16		11.04		1.40		12.85		0.04		1.40		0.69		2.54		1.57		0.72		0.94		0.03		4.27		30.47		6.70		36.64		13.36		1.65		12.10		3.66		1.81		22.16		20.09		7.42		18.44

		Tunisia		NEXR		100.0		91.7		100.0		100.3		100.0																		Tanzania						CCOTT		CSISA		CTEA		CCOFF		CTOBA		CCASH		CMAIZ		CWHEA		CPADD		CSORG		COCER		CBEAN		CCASS		CROOT		COILS		CSUGA		COHOR		COCRO		CLIVE		CFISH		CFOHU		CMINE		CMEAT		CFOOD		CGRAI		CBEVT		CTEXT		CWEAR		CLEAT		CWOOD		CPAPE		CCHEM		CFERT		CFUEL		CRUBB		CPLAS		CGLAS		CCEME		CIRON		CFMPR		CMAEQ		CELEQ		CTREQ		COMAN		CELEC		CWATE		CCNST		CMMRG		CTRAD		CHORE		CTR_C		CFI_I		CREAL		CBUSI		CPUBA		COSER

				REXR		100.0		107.3		118.9		100.2		99.8																						QE		48.42		6.42		3.08		9.40		1.25		4.89		0.06		0.07				0.02		0.02		0.42		0.71		0.07		1.21				1.46		0.65		0.22		1.86		0.39		2.09		0.76		1.67		0.07		0.49		26.63		9.12		0.90		6.44		1.34								0.08		0.10		0.30		2.32		1.25		2.67																				14.20		9.83		0.08						0.18		99.15

		Venezuela		NEXR		100.0		89.9		100.0		100.4		100.0																						QM																0.55						2.55						0.94		0.19				0.18				0.88				0.40		9.67		1.37		37.94		11.10		2.87		13.90		3.47		4.22		0.76		8.76		43.30		8.32		24.06		10.50		27.21		1.56		2.89		28.13		17.90		49.34		38.44		81.92		15.27												6.71		4.51		24.23		42.51

				REXR		100.0		101.4		111.8		100.2		99.9																						QQ		6.95		4.78		4.59		4.31		10.86		6.04		70.12		8.77		32.82		5.67		4.64		24.45		6.49		10.53		23.61		52.36		66.80		15.78		36.89		42.57		45.65		64.32		46.50		64.83		138.16		99.51		23.69		37.80		8.14		32.21		22.18		67.09		9.14		27.90		25.35		31.68		5.04		22.25		57.28		37.18		53.04		45.73		95.35		16.26		52.67		19.97		179.15		221.51		64.99		61.21		196.83		100.63		118.30		10.73		295.61		31.67

		Zambia		NEXR		100.0		91.9		100.0		105.8		100.0																								ACOTT		ASISA		ATEA		ACOFF		ATOBA		ACASH		AMAIZ		AWHEA		APADD		ASORG		AOCER		ABEAN		ACASS		AROOT		AOILS		ASUGA		AOHOR		AOCRO		ALIVE		AFISH		AFOHU		AMINE		AMEAT		AFOOD		AGRAI		ABEVT		ATEXT		AWEAR		ALEAT		AWOOD		APAPE		ACHEM		AFERT		AFUEL		ARUBB		APLAS		AGLAS		ACEME		AIRON		AFMPR		AMAEQ		AELEQ		ATREQ		AOMAN		AELEC		AWATE		ACNST		ATRAD		AHORE		ATR_C		AFI_I		AREAL		ABUSI		APUBA		AOSER

				REXR		100.0		105.0		116.5		103.7		96.9																						QA		55.83		11.23		7.85		14.48		12.25		11.49		131.20		8.29		36.48		11.52		3.15		43.74		20.34		24.22		24.77		72.56		82.21		20.63		61.04		47.77		68.47		57.21		45.90		63.34		127.19		97.16		38.20		43.68		4.87		37.97		14.78		23.80		0.81		3.86		14.94		4.57		3.80		21.75		30.41		21.98		3.70		7.30		13.44		0.99		52.67		19.97		179.15		286.50		69.04		202.22		76.56		75.89		10.73		295.79		133.33

		Zimbabwe		NEXR		100.0		91.7		100.0		108.4		100.0																		Tunisia						A-AGR		A-PCH		A-IAA		A-MCV		A-IME		A-CHM		A-BON		A-VET		A-ATX		A-DIV		A-MIN		A-PNG		A-ENG		A-BTP		A-COM		A-TTL		A-TOU		A-SVM		A-PUB

				REXR		100.0		104.3		114.6		102.6		94.1																						QE		50.78		15.23		243.60		86.73		808.69		913.97		343.88		2036.58		418.73		175.91		61.77		566.10								674.59		1644.92		238.84

																																				QM		311.15		4.70		513.26		116.61		3130.70		970.02		186.43		291.22		1492.45		594.54		43.82		704.92								220.38		216.15		173.50

																																				QQ		3324.19		181.78		3251.42		971.29		4486.50		2264.87		254.41		514.81		2358.93		1640.07		212.27		1218.93		551.13		2730.92		2502.24		1661.58		550.41		3281.43		3170.91

																																				QA		3065.34		192.78		2984.38		941.98		2174.82		2217.90		411.90		2260.84		1285.46		1222.27		230.52		1080.49		551.13		2730.92		2502.24		2116.15		1979.79		3346.88		3170.91

																																Venezuela						AARROZ		AMAIZ		AOCERL		AFRUIT		AHORTI		ACASH		ABOVIN		AOGANA		AAVES		APESCA		AFORST		AOGROP		APEGAS		AMINER		APFOOD		ABEBAL		ABENAL		ATABCM		ATEXTL		APVEST		ACPIEL		ACALZA		AMADYC		AMUEBA		APAPCL		AARTGR		APQUIM		AOQUIM		ACARBO		ACAUCH		APLAST		ABPORC		AVIDPR		AMNMET		AHIERA		AMTFER		APMETL		AMAQCO		AMAQEL		AMTRNS		APCIEN		AOMANU		ARPETR		AELECT		AAGUA		ACONST		ACOMER		AREHOT		ATRCOM		AFNSEG		ASNGOB		AGOB

																																				QE		3.23		1.18		0.81		3.30		0.35		3.23		6.34		0.20		2.16		2.66		0.02		0.33		5354.19		149.80		47.07		4.32		4.56		18.98		4.54		0.94		3.18		0.50		1.50		1.88		26.83		4.36		174.25		17.41		9.75		10.33		7.64		6.35		15.14		31.82		64.79		135.48		39.09		7.38		4.66		107.53		2.32		5.34		1354.69		3.24										162.32		2.15		316.15

																																				QM		5.26		143.97		169.42		85.42		5.01		5.36		0.38		0.20		1.59		0.29		0.72		14.86				81.94		455.34		94.35		0.77		19.67		174.90		90.86		18.67		16.89		18.22		21.84		163.65		44.59		646.82		397.18		1.67		93.37		65.50		12.44		36.85		47.09		468.73		93.94		266.37		1136.10		432.63		812.34		155.27		59.79		107.14												318.65		84.78		1946.93

																																				QQ		59.59		199.38		197.31		367.31		210.60		95.38		505.31		94.09		454.07		151.42		34.10		45.46		1547.31		319.00		3677.74		491.64		182.14		290.91		392.26		435.06		54.70		162.69		120.37		172.95		463.34		239.33		997.64		937.39		6.26		291.96		271.90		61.91		154.30		375.97		836.75		217.26		869.13		1295.06		609.47		1261.13		199.87		204.14		685.22		542.94		35.12		2906.02		5348.92		2630.59		3782.61		3462.00		6494.41		1054.93

																																				QA		58.13		65.77		30.25		287.50		206.03		93.62		511.34		94.11		454.78		153.81		33.48		32.69		6931.89		397.00		3298.74		408.15		185.99		292.87		229.69		348.57		40.09		146.73		105.36		154.81		335.58		200.39		589.98		572.23		14.43		215.06		216.30		57.09		137.76		368.60		476.80		292.68		662.23		169.96		185.21		589.16		48.08		157.14		2003.73		546.19		35.12		2906.02		5348.92		2630.59		3661.50		3385.28		5001.39		1054.93

																																Zambia						CMAI		CSTA		CGNT		CSUG		CCOT		CTOB		CCOF		CWHE		CHCR		COCR		CLIV		CFIS		CFOY		CMIN		CFBT		CTAG		CWAF		CFER		COMA		CEAW		CCAG		CCON		CTSV		CTOU		CSER		CFIN		CPUB

																																				QE		10.15		0.59		2.64				75.05		3.67		56.81		5.22		2.99		2.58		2.24		0.46		0.20		701.64		9.34		7.61		4.46		30.48		68.95		91.90		11.98

																																				QM		24.54		0.03		0.14				3.78		1.23		0.00		6.59		4.47		4.45		0.84		0.05		0.04		22.04		44.73		26.76		58.78		47.22		223.61		0.40		358.15				56.03		37.34				170.73

																																				QQ		59.29		24.01		11.96		10.37		9.20		7.39		2.09		20.24		62.20		46.28		135.14		185.09		14.56		168.36		446.11		114.16		149.39		60.03		413.84		135.46		449.95		209.46		1229.92		71.81		57.93		605.05		219.54

																																						ASMA		ALMA		ASTA		AGNT		ASUG		ACOT		ATOB		ACOF		AWHE		AHCR		AOCR		ALIV		AFIS		AFOY		AMIN		AFBT		ATAG		AWAF		AFER		AOMA		AEAW		ACAG		ACON		ATSV		ATOU		ASER		AFIN		APUB

																																				QA		109.19		39.27		24.58		14.48		11.87		85.30		9.88		64.90		19.00		168.59		113.78		190.33		199.35		114.19		848.27		411.68		95.74		95.63		51.68		265.08		233.48		107.62		209.46		1174.10		34.54		57.93		434.74		219.54

																																Zimbabwe						CMZ		CWT		COGRN		CHORT		CCOF		CTEA		CGRNT		CCOT		CSUG		CTOB		COCRP		CCAT		COLVK		CFISH		CFOR		CMIN		CGRMIL		COFDP		CTEXT		COLGT		CFERT		COMAN		CELWA		CCONS		CTDTP		CPUB		CPRIV

																																				QE		58.24						15.71		75.90		38.60		8.12		155.20		84.13		2391.98						20.93						856.72				141.39		117.76		140.69		10.23		1223.31										1854.79

																																				QM				22.70		11.94		5.11												16.96												137.69				176.18		362.18		524.30		328.18		7810.75										453.34

																																				QQ		249.54		123.80		34.93		206.76		42.95		45.08		22.65		240.86		164.01		677.86		271.51		676.04		488.59		66.04		40.06		1419.27		380.47		3434.42		1974.84		3279.38		823.28		13066.83		1027.05		3112.89		8101.83		4843.11		5418.40

																																						AMZLC		AMZSH		AWT		AOGRNLC		AOGRNSH		AHORTLC		AHORTSH		ACOF		ATEA		AGRNTLC		AGRNTSH		ACOTLC		ACOTSH		ASUG		ATOB		AOCRPLC		AOCRPSH		ACATLC		ACATSH		AOLVKLC		AOLVKSH		AFISH		AFORLC		AFORSH		AMIN		AGRMIL		AOFDP		ATEXT		AOLGT		AFERT		AOMAN		AELWA		ACONS		ATDTP		APUB		APRIV

																																				QA		133.07		354.24		102.33		16.59		72.73		209.70		74.94		119.69		83.97		15.23		86.68		159.45		239.53		248.63		3073.89		202.33		71.45		437.77		330.35		506.04		114.49		66.04		39.39		31.59		2143.25		380.47		3401.99		1733.19		2899.92		505.94		6511.36		1027.05		3112.89		8101.83		4843.11		6845.86





				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		30		158.3		111.1		149.7		72.6		52.6		55.3						90.6						44.9		82.5		92.9		135.9

		15		128.0		105.3		134.1		86.2		72.9		81.6						96.0						72.8		91.5		97.8		117.8

		5		109.3		101.8		111.4		95.4		91.0		93.9		125.0		93.6		98.7		89.3		108.7		90.9		97.2		99.3		105.9

		2.5		104.7		100.9		105.7		97.7		95.5		96.9		113.1		96.4		99.3		91.0		104.1		95.5		98.6		99.6		103.0

		0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

		-7.5		89.8		97.6		82.8		106.8		112.1		106.6		83.1		98.6		100.7		114.9		100.5		111.8		104.0		103.1		92.0

		-15		79.6		95.2		65.5		113.7		124.2		113.2		66.2		97.3		101.5		129.7		101.0		123.7		107.8		106.2		83.9

		-30		71.1		91.2		33.3		126.7		143.5		122.8		64.5		83.5		100.6		145.2		104.1		140.9				130.8		71.1

				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		30		58		11		50		-27		-47		-45						-9						-55		-17		-7		36

		15		28		5		34		-14		-27		-18						-4						-27		-9		-2		18

		5		9		2		11		-5		-9		-6		25		-6		-1		-11		9		-9		-3		-1		6

		2.5		5		1		6		-2		-5		-3		13		-4		-1		-9		4		-5		-1		-0		3

		0		-0		-0		-0		-0		0		0		-0		-0		-0		0		0		0		0		0		0

		-7.5		-10		-2		-17		7		12		7		-17		-1		1		15		0		12		4		3		-8

		-15		-20		-5		-34		14		24		13		-34		-3		1		30		1		24		8		6		-16

		-30		-29		-9		-67		27		43		23		-35		-16		1		45		4		41				31		-29

				AGNAG-TRDshr		EXR, -15%

		Argentina		171		-20

		Brazil		54		-5

		Costa Rica		178		-34

		Egypt		31		14

		Indonesia		17		24

		Korea		85		13

		Malawi		190		-34

		Mexico		155		-3

		Morocco		68		1

		Mozambique		62		30

		Tanzania		69		1

		Tunisia		23		24

		Venezuela		61		8

		Zambia		55		6

		Zimbabwe		177		-16
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Figure 9. Stylized Exchange Rate Experiments,
Exchange Rate Changes and Relative Prices.
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Figure 10. Exchange Rate Experiments
Relative Trade Shares and Relative Prices.



						+30%		+15%		base		-15%		-30%

		Argentina		PVA		158.3		128.0		100.0		79.6		71.1

				QVA		127.3		114.4		100.0		87.5		81.7

		Brazil		PVA		111.1		105.3		100.0		95.2		91.2

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		149.7		134.1		100.0		65.5		33.3

				QVA		101.0		100.1		100.0		100.1		100.4

		Egypt		PVA		72.6		86.2		100.0		113.7		126.7

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		52.6		72.9		100.0		124.2		143.5

				QVA		91.1		99.6		100.0		100.7		101.4

		Korea		PVA		55.3		81.6		100.0		113.2		122.8

				QVA		92.0		97.5		100.0		101.4		102.2

		Malawi		PVA		125.0		113.1		100.0		66.2		64.5

				QVA		99.4		99.8		100.0		97.0		96.9

		Mexico		PVA		93.6		96.4		100.0		97.3		83.5

				QVA		97.9		98.9		100.0		101.7		101.4

		Morocco		PVA		90.6		96.0		100.0		101.5		100.6

				QVA		99.5		99.8		100.0		100.2		100.3

		Mozambique		PVA		89.3		91.0		100.0		129.7		145.2

				QVA		98.8		99.6		100.0		98.9		98.8

		Tanzania		PVA		108.7		104.1		100.0		101.0		104.1

				QVA		102.9		101.3		100.0		98.4		98.5

		Tunisia		PVA		44.9		72.8		100.0		123.7		140.9

				QVA		93.6		97.7		100.0		101.6		103.0

		Venezuela		PVA		82.5		91.5		100.0		104.0		107.8

				QVA		97.2		98.7		100.0		100.6		101.1

		Zambia		PVA		92.9		97.8		100.0		106.2		130.8

				QVA		99.4		99.9		100.0		98.9		98.5

		Zimbabwe		PVA		135.9		117.8		100.0		83.9		71.1

				QVA		111.3		105.9		100.0		94.0		88.7





				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		20		133.7		105.4		149.1		78.3		78.8		73.8		119.8		113.5		95.4		81.1		87.2		66.8		7.8		90.2		123.2

		10		114.8		102.6		124.9		89.0		90.1		88.5		112.8		106.7		98.2		92.1		93.4		83.8		71.0		93.5		111.2

		0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

		-10		91.3		97.6		75.4		111.0		108.7		109.2		86.9		92.7		100.7		105.0		104.2		114.5		115.3		112.6		89.9

		-20		86.3		95.6		51.9		121.9		116.4		116.7		78.1		85.0		100.4		107.3		106.3		126.5		129.5		127.6		81.3

				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		20		34		5		49		-22		-21		-26		20		14		-5		-19		-13		-33		-92		-10		23

		10		15		3		25		-11		-10		-12		13		7		-2		-8		-7		-16		-29		-6		11

		0		0		-0		0		-0		-0		0		0		-0		0		0		-0		0		-0		-0		-0

		-10		-9		-2		-25		11		9		9		-13		-7		1		5		4		14		15		13		-10

		-20		-14		-4		-48		22		16		17		-22		-15		0		7		6		27		30		28		-19

				AGNAG-TRDshr		EXR, -10%

		Argentina		208		-9

		Brazil		60		-2

		Costa Rica		180		-25

		Egypt		34		11

		Indonesia		16		9

		Korea		85		9

		Malawi		166		-13

		Mexico		157		-7

		Morocco		73		1

		Mozambique		42		5

		Tanzania		21		4

		Tunisia		24		14

		Venezuela		52		15

		Zambia		26		13

		Zimbabwe		140		-10
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Figure 9. Stylized Exchange Rate Experiments,
Exchange Rate Changes and Relative Prices.
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EXR, -10%

Ratio of agricultural vs. non-agricultural trade shares (%)
Note: The figure maps results from the 10 percent exchange rate overvaluation simulations

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 10. Exchange Rate Experiments
Relative Trade Shares and Relative Prices.
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						+20%		+10%		base		-10%		-20%

		Argentina		PVA		133.7		114.8		100.0		91.3		86.3

				QVA		118.1		108.5		100.0		94.6		91.4

		Brazil		PVA		105.4		102.6		100.0		97.6		95.6

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		149.1		124.9		100.0		75.4		51.9

				QVA		100.2		100.0		100.0		100.0		100.2

		Egypt		PVA		78.3		89.0		100.0		111.0		121.9

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		78.8		90.1		100.0		108.7		116.4

				QVA		99.1		99.6		100.0		100.4		100.7

		Korea		PVA		73.8		88.5		100.0		109.2		116.7

				QVA		96.2		98.5		100.0		101.0		101.7

		Malawi		PVA		119.8		112.8		100.0		86.9		78.1

				QVA		97.8		99.4		100.0		99.0		95.1

		Mexico		PVA		113.5		106.7		100.0		92.7		85.0

				QVA		99.8		100.0		100.0		100.0		100.0

		Morocco		PVA		95.4		98.2		100.0		100.7		100.4

				QVA		99.7		99.9		100.0		100.1		100.2

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		87.2		93.4		100.0		104.2		106.3

				QVA		100.9		99.9		100.0		100.1		100.1

		Tunisia		PVA		66.8		83.8		100.0		114.5		126.5

				QVA		97.1		98.8		100.0		101.0		101.8

		Venezuela		PVA		7.8		71.0		100.0		115.3		129.5

				QVA		41.7		92.7		100.0		102.6		104.6

		Zambia		PVA		90.2		93.5		100.0		112.6		127.6

				QVA		98.8		99.8		100.0		100.0		100.1

		Zimbabwe		PVA		123.2		111.2		100.0		89.9		81.3

				QVA		107.6		103.8		100.0		96.3		92.9

		Argentina		PVA		133.7		114.8		100.0		91.3		86.3

		Brazil		PVA		105.4		102.6		100.0		97.6		95.6

		Costa Rica		PVA		149.1		124.9		100.0		75.4		51.9

		Egypt		PVA		78.3		89.0		100.0		111.0		121.9

		Indonesia		PVA		78.8		90.1		100.0		108.7		116.4

		Korea		PVA		73.8		88.5		100.0		109.2		116.7

		Malawi		PVA		119.8		112.8		100.0		86.9		78.1

		Mexico		PVA		113.5		106.7		100.0		92.7		85.0

		Morocco		PVA		95.4		98.2		100.0		100.7		100.4

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

		Tanzania		PVA		87.2		93.4		100.0		104.2		106.3

		Tunisia		PVA		66.8		83.8		100.0		114.5		126.5

		Venezuela		PVA		7.8		71.0		100.0		115.3		129.5

		Zambia		PVA		90.2		93.5		100.0		112.6		127.6

		Zimbabwe		PVA		123.2		111.2		100.0		89.9		81.3





		Stylized Experiments Trade Shares

				AGNAG-TRDshr		TE

		Argentina		171		96

		Brazil		54		99

		Costa Rica		178		48

		Egypt		31		99

		Indonesia		17		98

		Korea		85		98

		Malawi		190		74

		Mexico		155		78

		Morocco		68		85

		Mozambique		62		98

		Tanzania		69		95

		Tunisia		23		98

		Venezuela		61		99

		Zambia		55		89

		Zimbabwe		177		78

				AGNAG-TRDshr		TM

		Argentina		208		93

		Brazil		60		95

		Costa Rica		180		83

		Egypt		34		107

		Indonesia		16		106

		Korea		85		106

		Malawi		166		92

		Mexico		157		110

		Morocco		73		99

		Mozambique		42		115

		Tanzania		21		108

		Tunisia		24		116

		Venezuela		52		104

		Zambia		26		100

		Zimbabwe		140		95

				AG-EXPshr		TE

		Argentina		14		96

		Brazil		3		99

		Costa Rica		46		48

		Egypt		0		99

		Indonesia		2		98

		Korea		4		98

		Malawi		44		74

		Mexico		30		78

		Morocco		7		85

		Mozambique		2		98

		Tanzania		5		95

		Tunisia		2		98

		Venezuela		1		99

		Zambia		4		89

		Zimbabwe		36		78

				NAG-IMPshr		TM

		Argentina		5		93

		Brazil		5		95

		Costa Rica		25		83

		Egypt		16		107

		Indonesia		16		106

		Korea		14		106

		Malawi		27		92

		Mexico		18		110

		Morocco		17		99

		Mozambique		32		115

		Tanzania		24		108

		Tunisia		27		116

		Venezuela		17		104

		Zambia		28		100

		Zimbabwe		22		95
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Figure 7. Import Tariff Experiments,
Relative Trade Shares and Relative Prices
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Figure 8. Export Tax Experiments,
Absolute Ag. Export Shares and Relative Prices.
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Figure 6. Import Tariff Experiments,
Absolute Non-ag. Import Shares and Relative Prices.
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						base		tm(flex)		tm(fix)		te(flex)		te(fix)

		Argentina		PVA		100.0		92.9		101.2		96.4		94.2

				QVA		100.0		95.7		100.8		97.2		95.9

		Brazil		PVA		100.0		95.3		97.9		99.2		99.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		100.0		82.8		113.1		48.1		44.7

				QVA		100.0		100.0		100.0		100.0		100.0

		Egypt		PVA		100.0		107.4		96.1		99.2		99.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		100.0		106.1		98.9		98.2		98.6

				QVA		100.0		100.3		100.0		99.9		99.9

		Korea		PVA		100.0		106.0		101.7		97.6		97.9

				QVA		100.0		100.7		100.3		99.4		99.4

		Malawi		PVA		100.0		91.9		99.4		74.1		72.4

				QVA		100.0		99.9		100.0		99.1		96.8

		Mexico		PVA		100.0		110.2		110.6		78.4		79.6

				QVA		100.0		100.8		101.0		98.9		99.1

		Morocco		PVA		100.0		99.4		97.4		85.2		85.4

				QVA		100.0		100.0		99.9		99.7		99.7

		Mozambique		PVA		100.0		114.7		106.3		97.6		98.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Tanzania		PVA		100.0		108.2		102.3		94.9		98.1

				QVA		100.0		100.7		100.4		99.4		99.7

		Tunisia		PVA		100.0		115.8		100.5		98.0		98.5

				QVA		100.0		101.6		100.7		99.8		99.8

		Venezuela		PVA		100.0		104.2		92.9		98.7		99.0

				QVA		100.0		100.8		98.7		99.7		99.7

		Zambia		PVA		100.0		100.0		91.5		89.3		93.8

				QVA		100.0		100.0		99.9		100.0		99.9

		Zimbabwe		PVA		100.0		95.0		105.0		78.4		74.4

				QVA		100.0		98.6		102.2		92.3		90.6

		Argentina		PVA		100.0		92.9		101.2		96.4		94.2						92.9		96.4

		Brazil		PVA		100.0		95.3		97.9		99.2		99.1						95.3		99.2

		Costa Rica		PVA		100.0		82.8		113.1		48.1		44.7						82.8		48.1

		Egypt		PVA		100.0		107.4		96.1		99.2		99.4						107.4		99.2

		Indonesia		PVA		100.0		106.1		98.9		98.2		98.6						106.1		98.2

		Korea		PVA		100.0		106.0		101.7		97.6		97.9						106.0		97.6

		Malawi		PVA		100.0		91.9		99.4		74.1		72.4						91.9		74.1

		Mexico		PVA		100.0		110.2		110.6		78.4		79.6						110.2		78.4

		Morocco		PVA		100.0		99.4		97.4		85.2		85.4						99.4		85.2

		Mozambique		PVA		100.0		114.7		106.3		97.6		98.1						114.7		97.6

		Tanzania		PVA		100.0		108.2		102.3		94.9		98.1						108.2		94.9

		Tunisia		PVA		100.0		115.8		100.5		98.0		98.5						115.8		98.0

		Venezuela		PVA		100.0		104.2		92.9		98.7		99.0						104.2		98.7

		Zambia		PVA		100.0		100.0		91.5		89.3		93.8						100.0		89.3

		Zimbabwe		PVA		100.0		95.0		105.0		78.4		74.4						95.0		78.4






_1091956518.xls
Diagram13

		20		20		20		20		20		20		20		20		20		20		20		20		20		20		20

		10		10		10		10		10		10		10		10		10		10		10		10		10		10		10

		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

		-10		-10		-10		-10		-10		-10		-10		-10		-10		-10		-10		-10		-10		-10		-10

		-20		-20		-20		-20		-20		-20		-20		-20		-20		-20		-20		-20		-20		-20		-20



Argentina

Brazil

Costa Rica

Egypt

Indonesia

Korea

Malawi

Mexico

Morocco

Mozambique

Tanzania

Tunisia

Venezuela

Zambia

Zimbabwe

Exchange rate change (%)

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 9. Stylized Exchange Rate Experiments,
Exchange Rate Changes and Relative Prices.
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empirical, ta, tq, te and tm

						base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)

		Argentina		PVA		100.0		99.6		98.8		98.8		102.4

				QVA		100.0		99.9		99.6		99.6		101.8

		Brazil		PVA		100.0		99.3		99.3		99.3		100.3

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		100.0		97.7		96.9		92.0		97.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Egypt		PVA		100.0		99.1		94.3		94.3		89.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		100.0		100.0		99.2		99.2		97.1

				QVA		100.0		100.0		99.9		99.9		99.8

		Korea		PVA		100.0		85.6		85.6		85.6		82.8

				QVA		100.0		98.0		98.0		98.0		97.5

		Malawi		PVA		100.0		100.0		106.8		107.2		108.2

				QVA		100.0		100.0		100.0		100.0		100.0

		Mexico		PVA		100.0		95.2		94.2		94.2		94.0

				QVA		100.0		99.8		99.7		99.7		99.7

		Morocco		PVA		100.0		93.6		90.0		90.0		67.6

				QVA		100.0		99.9		99.9		99.9		99.6

		Mozambique		PVA		100.0		99.6		92.4		92.4		87.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Tanzania		PVA		100.0		97.2		94.5		94.5		92.4

				QVA		100.0		99.7		99.3		99.3		99.1

		Tunisia		PVA		100.0		99.4		92.9		92.9		87.3

				QVA		100.0		99.9		99.0		99.0		98.3

		Venezuela		PVA		100.0		99.3		95.3		95.3		93.0

				QVA		100.0		99.8		98.7		98.7		98.1

		Zambia		PVA		100.0		96.2		95.7		95.7		94.0

				QVA		100.0		100.0		100.0		100.0		100.0

		Zimbabwe		PVA		100.0		98.5		98.5		98.5		102.4

				QVA		100.0		99.3		99.3		99.3		100.3





Diagram, ta, tq, te and tm

				base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)										percent changes:						base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)

		Argentina		100.0		99.6		98.8		98.8		102.4														Argentina		0		-0		-1		0		4

		Brazil		100.0		99.3		99.3		99.3		100.3														Brazil		0		-1		0		0		1

		Costa Rica		100.0		97.7		96.9		92.0		97.1														Costa Rica		0		-2		-1		-5		5

		Egypt		100.0		99.1		94.3		94.3		89.4														Egypt		0		-1		-5		0		-5

		Indonesia		100.0		100.0		99.2		99.2		97.1														Indonesia		0		0		-1		0		-2

		Korea		100.0		85.6		85.6		85.6		82.8														Korea		0		-14		0		0		-3

		Malawi		100.0		100.0		106.8		107.2		108.2														Malawi		0		0		7		0		1

		Mexico		100.0		95.2		94.2		94.2		94.0														Mexico		0		-5		-1		0		-0

		Morocco		100.0		93.6		90.0		90.0		67.6														Morocco		0		-6		-4		0		-22

		Mozambique		100.0		99.6		92.4		92.4		87.4														Mozambique		0		-0		-7		-0		-5

		Tanzania		100.0		97.2		94.5		94.5		92.4														Tanzania		0		-3		-3		0		-2

		Tunisia		100.0		99.4		92.9		92.9		87.3														Tunisia		0		-1		-7		0		-6

		Venezuela		100.0		99.3		95.3		95.3		93.0														Venezuela		0		-1		-4		0		-2

		Zambia		100.0		96.2		95.7		95.7		94.0														Zambia		0		-4		-1		0		-2

		Zimbabwe		100.0		98.5		98.5		98.5		102.4														Zimbabwe		0		-2		0		0		4

		Production Taxes (TA)

				AG-TAavg		AG-TAsigma		NAG-TAavg		NAG-TAsigma		AGNAG-TAcv						ta(bmc)						AGNAG-TAdiff		ta(bmc)																						-0.5159906159		0.3725624715				-0.5159906159		0.37395569

		Argentina		0.00				0.01		0.03						Argentina		-0				Argentina		-1		0																						-4.7995680363		0.6705280013				-4.7995680363		0.6750544303

		Brazil		0.03		0.03		0.08		0.01		5.3				Brazil		-1				Brazil		-5		1																						-0.4166326355		2.2882877714				-0.4166326355		2.3418766483

		Costa Rica		0.01		0.01		0.01		0.01		1.7				Costa Rica		-2				Costa Rica		-0		2																						-0.6141615596		0.9321526837				-0.6141615596		0.9409235276

		Egypt		0.00		0.00		0.01		0.00		3.3				Egypt		-1				Egypt		-1		1																						0		0				0		0

		Indonesia														Indonesia		0				Indonesia		0		0																						-8.9357905652		14.3810375687				-8.9357905652		16.7965566976

		Korea		-0.05		0.13		0.04		0.06		1.9				Korea		-14				Korea		-9		17																						0		0				0		0

		Malawi														Malawi		0				Malawi		0		0																						-2.1049495625		4.7556085394				-2.1049495625		4.9930588735

		Mexico		-0.00		0.00		0.02		0.01		15.6				Mexico		-5				Mexico		-2		5																						-1.7170302515		6.3896807944				-1.7170302515		6.8258295118

		Morocco						0.02		0.01						Morocco		-6				Morocco		-2		7																						-0.3642819252		0.3608105125				-0.3642819252		0.3621193024

		Mozambique		-0.00		0.01		-0.00		0.00		0.6				Mozambique		-0				Mozambique		-0		0																						-0.2606521117		2.8144636797				-0.2606521117		2.8959696949

		Tanzania		0.01		0.02		0.01		0.03		1.0				Tanzania		-3				Tanzania		-0		3																						1.1076849462		0.5994947617				1.1076849462		0.6031103768

		Tunisia		0.01		0.00		-0.00		0.03		0.0				Tunisia		-1				Tunisia		1		1																						-0.7462084172		0.6524214823				-0.7462084172		0.6567059732

		Venezuela		-0.00		0.00		0.01		0.02		0.6				Venezuela		-1				Venezuela		-1		1																						-1.7494847196		3.768701689				-1.7494847196		3.9162951713

		Zambia		0.01		0.01		0.02		0.04		0.8				Zambia		-4				Zambia		-2		4																						0.3201364801		1.5099366951				0.3201364801		1.5330853128

		Zimbabwe		0.03		0.09		0.03		0.02		4.5				Zimbabwe		-2				Zimbabwe		0		2

																								AGNAG-TAcv		ta(bmc)

																						Argentina		1		0

																						Brazil		5		1

																						Costa Rica		2		2

																						Egypt		3		1

																						Indonesia		1		0

																						Korea		2		17

																						Malawi		1		0

																						Mexico		16		5

																						Morocco		1		7

																						Mozambique		1		0

																						Tanzania		1		3

																						Tunisia		0		1

																						Venezuela		1		1

																						Zambia		1		4

																						Zimbabwe		4		2

		Consumption Taxes (TA)

				AG-TQavg		AG-TQsigma		NAG-TQavg		NAG-TQsigma		AGNAG-TQcv						tq(bmc)						AGNAG-TQdiff		tq(bmc)

		Argentina		0.01		0.02		0.03		0.01		2.9				Argentina		-1				Argentina		-2		1																						-1.903089246		0.8678574335				-1.903089246		0.8787577192

		Brazil														Brazil		0				Brazil		0		0																						0		0				0		0

		Costa Rica		0.02		0.02		0.03		0.03		1.1				Costa Rica		-1				Costa Rica		-2		1																						-1.5379121407		0.8221801346				-1.5379121407		0.8485747808

		Egypt		0.02		0.01		0.01		0.08		0.1				Egypt		-5				Egypt		0		5																						0.3255704681		4.7409392764				0.3255704681		5.0260730208

		Indonesia		0.01		0.00		0.02		0.01		0.5				Indonesia		-1				Indonesia		-2		1																						-1.7975131465		0.7603975931				-1.7975131465		0.7662239415

		Korea														Korea		0				Korea		0		0																						0		0				0		0

		Malawi		0.01		0.01		0.04		0.05		1.1				Malawi		7				Malawi		-3		-6																						-3.0094252745		-6.7973829348				-3.0094252745		-6.3647467269

		Mexico		0.00		0.00		0.01		0.01		1.7				Mexico		-1				Mexico		-1		1																						-0.7860038942		1.0808823578				-0.7860038942		1.1478781622

		Morocco						0.02		0.05						Morocco		-4				Morocco		-2		4																						-1.9075843908		3.6123746007				-1.9075843908		4.0138412234

		Mozambique		0.03		0.02		0.03		0.05		0.3				Mozambique		-7				Mozambique		-0		8																						-0.3002907287		7.2322185808				-0.3002907287		7.8265379833

		Tanzania		0.00		0.01		0.02		0.03		2.9				Tanzania		-3				Tanzania		-1		3																						-1.3360526667		2.6827966422				-1.3360526667		2.8388559436

		Tunisia		-0.04		0.01		0.05		0.04		0.2				Tunisia		-7				Tunisia		-8		7																						-8.0760841511		6.5459477476				-8.0760841511		7.0496784698

		Venezuela						0.03		0.03						Venezuela		-4				Venezuela		-3		4																						-2.7910364965		4.0157026901				-2.7910364965		4.2123399495

		Zambia		0.00		0.00		0.02		0.04		0.2				Zambia		-1				Zambia		-1		1																						-1.4211844673		0.5658860058				-1.4211844673		0.5915262289

		Zimbabwe														Zimbabwe		0				Zimbabwe		0		0																						0		0				0		0

																								AGNAG-TQcv		tq(bmc)

																						Argentina		3		1

																						Brazil		1		0

																						Costa Rica		1		1

																						Egypt		0		5

																						Indonesia		1		1

																						Korea		1		0

																						Malawi		1		-6

																						Mexico		2		1

																						Morocco		1		4

																						Mozambique		0		8

																						Tanzania		3		3

																						Tunisia		0		7

																						Venezuela		1		4

																						Zambia		0		1

																						Zimbabwe		1		0

		Import Tariffs (TM)

				AG-TMavg		AG-TMsigma		NAG-TMavg		NAG-TMsigma		AGNAG-TMcv						tm(bmc)						AGNAG-TMdiff		tm(bmc)

		Argentina		0.07		0.03		0.12		0.08		0.6				Argentina		4				Argentina		-4		-4																						-4.3274647642		-3.6882029505				-4.3274647642		-3.6000807835

		Brazil		0.06		0.04		0.10		0.04		1.6				Brazil		1				Brazil		-4		-1																						-4.3249509676		-0.9870768299				-4.3249509676		-0.9839621093

		Costa Rica		0.07		0.01		0.07		0.02		0.6				Costa Rica		5				Costa Rica		0		-5																						0.1298187834		-5.0641040986				0.1298187834		-5.2157810653

		Egypt		0.11		0.13		0.13		0.08		2.1				Egypt		-5				Egypt		-2		6																						-2.3937270448		4.9599092657				-2.3937270448		5.5500456922

		Indonesia		0.03		0.03		0.06		0.03		2.2				Indonesia		-2				Indonesia		-3		2																						-3.1633870664		2.1765515464				-3.1633870664		2.2424099873

		Korea		0.14		0.06		0.08		0.05		0.8				Korea		-3				Korea		6		3																						5.6048213584		2.8226135847				5.6048213584		3.4091039327

		Malawi		0.01		0.06		0.06		0.05		5.2				Malawi		1				Malawi		-5		-1																						-4.8581438097		-0.9946635645				-4.8581438097		-0.9191338861

		Mexico		0.01		0.01		0.02		0.01		0.8				Mexico		-0				Mexico		-1		0																						-0.8367709982		0.1977664856				-0.8367709982		0.2104665808

		Morocco		1.60		1.60		0.25		0.14		1.9				Morocco		-22				Morocco		134		33																						134.4740158682		22.3725480407				134.4740158682		33.0830563329

		Mozambique		0.05		0.04		0.07		0.05		1.5				Mozambique		-5				Mozambique		-2		6																						-2.3614209717		5.0458780034				-2.3614209717		5.7759850294

		Tanzania		0.07		0.04		0.04		0.04		0.5				Tanzania		-2				Tanzania		3		2																						3.0139443944		2.111655063				3.0139443944		2.2855615039

		Tunisia		0.02		0.08		0.09		0.06		4.8				Tunisia		-6				Tunisia		-6		6																						-6.1177281855		5.584394446				-6.1177281855		6.3989733159

		Venezuela		0.12		0.03		0.07		0.05		0.3				Venezuela		-2				Venezuela		5		3																						5.2787990724		2.3542316863				5.2787990724		2.5320405867

		Zambia		0.07		0.08		0.13		0.05		3.1				Zambia		-2				Zambia		-6		2																						-5.9845217981		1.6678810399				-5.9845217981		1.7743881328

		Zimbabwe		0.20		0.03		0.23		0.04		0.7				Zimbabwe		4				Zimbabwe		-3		-4																						-2.9061598986		-3.9023324175				-2.9061598986		-3.8111545198

																								AGNAG-TMcv		tm(bmc)

																						Argentina		1		-4

																						Brazil		2		-1

																						Costa Rica		1		-5

																						Egypt		2		6

																						Indonesia		2		2

																						Korea		1		3

																						Malawi		5		-1

																						Mexico		1		0

																						Morocco		2		33

																						Mozambique		1		6

																						Tanzania		1		2

																						Tunisia		5		6

																						Venezuela		0		3

																						Zambia		3		2

																						Zimbabwe		1		-4

		Export Taxes (TE)

				AG-TEavg		AG-TEsigma		NAG-TEavg		NAG-TEsigma		AGNAG-TEcv						te(bmc)						AGNAG-TEdiff		te(bmc)

		Argentina														Argentina		0				Argentina		0		0

		Brazil														Brazil		0				Brazil		0		0

		Costa Rica		0.00		0.06		-0.01		0.02		14.3				Costa Rica		-5				Costa Rica		1		5

		Egypt														Egypt		0				Egypt		0		0

		Indonesia														Indonesia		0				Indonesia		0		0

		Korea														Korea		0				Korea		0		0

		Malawi		0.00		0.00										Malawi		0				Malawi		0		-0

		Mexico														Mexico		0				Mexico		0		0

		Morocco														Morocco		0				Morocco		0		0

		Mozambique		0.00		0.00		0.00		0.00		0.6				Mozambique		-0				Mozambique		0		0

		Tanzania														Tanzania		0				Tanzania		0		0

		Tunisia														Tunisia		0				Tunisia		0		0

		Venezuela														Venezuela		0				Venezuela		0		0

		Zambia														Zambia		0				Zambia		0		0

		Zimbabwe														Zimbabwe		0				Zimbabwe		0		0

																								AGNAG-TEcv		te(bmc)

																						Argentina		1		0

																						Brazil		1		0

																						Costa Rica		14		5

																						Egypt		1		0

																						Indonesia		1		0

																						Korea		1		0

																						Malawi		1		-0

																						Mexico		1		0

																						Morocco		1		0

																						Mozambique		1		0

																						Tanzania		1		0

																						Tunisia		1		0

																						Venezuela		1		0

																						Zambia		1		0

																						Zimbabwe		1		0

		All Taxes (TA, TQ, TM, and TE)

												AGNAG-TAXcv												AGNAG-TAXcv		tm(bmc)

										Argentina		3										Argentina		284		-2

										Brazil		5										Brazil		514		-0

										Costa Rica		3										Costa Rica		262		3

										Egypt		2										Egypt		168		12

										Indonesia		1										Indonesia		67		3

										Korea		2										Korea		180		21

										Malawi		2										Malawi		168		-8

										Mexico		8										Mexico		798		6

										Morocco		2										Morocco		187		48

										Mozambique		1										Mozambique		53		14

										Tanzania		2										Tanzania		197		8

										Tunisia		1										Tunisia		57		15

										Venezuela		1										Venezuela		54		8

										Zambia		1										Zambia		70		6

										Zimbabwe		4										Zimbabwe		399		-2

																										6.3857727474





Diagram, ta, tq, te and tm

		



ta(bmc)

Absolute Production Tax Rate Difference (%)

Relative agricultural VA prices (%)

Production Tax Experiments,
Absolute Tax Rate Differences and Relative Prices.



empirical, exr

		



ta(bmc)

Relative Ag. TA Coefficient of Variation

Rel. Ag. VA Prices (%)

Production Tax Experiments (TA)



Diagram, ca

		



tq(bmc)

Absolute Consumption Tax Rate Difference (%)

Rel. Ag. VA Prices (%)

Consumption Tax Experiments,
Absolute Tax Rate Differences and Relative Prices.



empirical, ca

		



tq(bmc)

Relative Ag. TQ Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Consumption Tax Experiments (TQ)



stylized, exr

		



tm(bmc)

Absolute difference between ag. and non-ag. tariff rates (%)
Note: A 134 percent  difference between ag. and non-ag. tariff rates improve relative agricultural VA prices by 33 percent in Morocco, not included in the graph.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 2. Import Tariff Experiments,
Absolute Tariff Rate Differences and Relative Prices.
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Absolute Trade Shares

		



tm(bmc)

Relative Ag. TM Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Import Tariff Experiments (TM)



Relative Trade Shares

		



te(bmc)

Absolute Export Tax Rate Differences (%)

Rel. Ag. VA Prices

Export Tax Experiments (TE)



Diagram, te and tm, ca0

		



te(bmc)

Relative Ag. TE Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Export Tax Experiments (TE)



stylized, te and tm, ca0

		



tm(bmc)

Ratio of Coefficients of Variation for
agricultural vs. non-agricultural tax and tariff rates (%)

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 1. Tax and Tariff Experiments,
Coefficients of Variation and Relative Prices.
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Diagram, exr, ca0

						+30%		+15%		base		-15%		-30%

		Argentina		PVA		153.1		122.4		100.0		89.8		84.7

				QVA		127.3		112.6		100.0		93.6		90.2

		Brazil		PVA		108.8		104.1		100.0		96.4		93.5

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		169.3		139.4		100.0		61.7		27.1

				QVA		101.7		100.1		100.0		100.1		100.4

		Egypt		PVA		69.7		84.6		100.0		115.4		130.0

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		67.9		85.4		100.0		112.1		122.0

				QVA		98.7		99.4		100.0		100.5		100.9

		Korea		PVA		58.2		85.5		100.0		110.2		117.5

				QVA		92.9		98.2		100.0		101.0		101.6

		Malawi		PVA		115.3		112.9		100.0		85.4		79.4

				QVA		97.9		99.4		100.0		98.8		91.0

		Mexico		PVA		148.1		110.0		100.0		88.7		77.2

				QVA		97.3		99.9		100.0		100.0		100.2

		Morocco		PVA		97.4		99.8		100.0		98.7		96.0

				QVA		99.7		99.9		100.0		100.1		100.2

		Mozambique		PVA		80.0		92.4		100.0		104.2		105.4

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		74.0		88.1		100.0		105.2		106.0

				QVA		96.6		99.0		100.0		100.3		100.2

		Tunisia		PVA		54.2		77.4		100.0		118.5		130.6

				QVA		96.6		98.6		100.0		101.1		102.1

		Venezuela		PVA		18.6		80.5		100.0		114.5		128.4

				QVA		62.6		95.8		100.0		102.3		104.2

		Zambia		PVA		85.1		91.8		100.0		120.2		143.6

				QVA		96.5		99.6		100.0		100.1		100.5

		Zimbabwe		PVA		137.3		117.6		100.0		85.7		75.0

				QVA		111.7		105.8		100.0		94.7		90.2





stylized, exr, ca0

						base		-20%		-40%		-60%		-80%		-100%						current account as share of absorption

		Argentina		PVA		100.0		104.1		108.4		112.7		117.0		121.4				Argentina		2.7				0.0		0.5		1.1		1.6		2.2		2.7				Argentina		CA		0		1		1		2		2		3

				EXR		100.0		103.7		106.8		109.5		112.1		114.4				Brazil		2.4				0.0		0.5		1.0		1.5		2.0		2.4						EXR		0		-2		-4		-7		-9		-13

		Brazil		PVA		100.0		101.4		102.7		104.0		105.3		106.5				Costa Rica		4.9				0.0		1.0		2.0		2.9		3.9		4.9				Brazil		CA		0		0		1		1		2		2

				EXR		100.0		105.2		110.0		114.5		118.8		122.9				Egypt		-2.9				0.0		-0.6		-1.2		-1.8		-2.3		-2.9						EXR		0		-3		-7		-11		-14		-19

		Costa Rica		PVA		100.0		102.9		105.6		108.3		110.8		113.2				Indonesia		8.5				0.0		1.7		3.4		5.1		6.8		8.5				Costa Rica		CA		0		1		2		3		4		5

				EXR		100.0		101.1		102.1		103.1		104.1		105.0				Korea		0.0				0.0		0.0		0.0		0.0		0.0		0.0						EXR		0		-1		-2		-3		-4		-5

		Egypt		PVA		100.0		101.7		103.5		105.3		107.2		109.1				Malawi		11.6				0.0		2.3		4.7		7.0		9.3		11.6				Egypt		CA		0		-1		-1		-2		-2		-3

				EXR		100.0		98.3		96.6		94.8		93.0		91.2				Mexico		3.5				0.0		0.7		1.4		2.1		2.8		3.5						EXR		0		2		4		6		8		10

		Indonesia		PVA		100.0		94.9		90.3		86.3		82.7		79.5				Morocco		2.3				0.0		0.5		0.9		1.4		1.8		2.3				Indonesia		CA		0		2		3		5		7		9

				EXR		100.0		105.6		110.3		114.2		117.5		120.3				Mozambique		18.9				0.0		3.8		7.6		11.3		15.1		18.9						EXR		0		-2		-5		-8		-12		-17

		Korea		PVA		100.0		100.0		100.0		100.0		100.0		100.0				Tanzania		9.1				0.0		1.8		3.6		5.4		7.3		9.1				Korea		CA		0		0		0		0		0		0

				EXR		100.0		100.0		100.0		100.0		100.0		100.0				Tunisia		2.5				0.0		0.5		1.0		1.5		2.0		2.5						EXR		0		0		0		0		0		0

		Malawi		PVA		100.0		103.5		106.5		109.0		111.0		112.6				Venezuela		-18.0				0.0		-3.6		-7.2		-10.8		-14.4		-18.0				Malawi		CA		0		2		5		7		9		12

				EXR		100.0		103.6		106.7		109.6		112.3		114.6				Zambia		14.4				0.0		2.9		5.7		8.6		11.5		14.4						EXR		0		-2		-4		-7		-10		-13

		Mexico		PVA		100.0		99.7		99.4		99.2		98.9		98.6				Zimbabwe		5.1				0.0		1.0		2.0		3.1		4.1		5.1				Mexico		CA		0		1		1		2		3		4

				EXR		100.0		100.2		100.4		100.5		100.7		100.9																										EXR		0		-0		-0		-0		-1		-1

		Morocco		PVA		100.0		100.0		100.1		100.1		100.1		100.2																								Morocco		CA		0		0		1		1		2		2

				EXR		100.0		101.1		102.1		103.2		104.2		105.2																										EXR		0		-1		-2		-3		-4		-5

		Mozambique		PVA		100.0		90.1		82.4		76.3		71.3		67.2																								Mozambique		CA		0		4		8		11		15		19

				EXR		100.0		102.4		104.7		106.8		108.8		110.7																										EXR		0		-2		-4		-5		-8		-10

		Tanzania		PVA		100.0		96.5		93.2		90.2		87.5		85.2																								Tanzania		CA		0		2		4		5		7		9

				EXR		100.0		105.4		109.5		112.9		115.6		118.0																										EXR		0		-2		-4		-7		-11		-15

		Tunisia		PVA		100.0		99.1		98.2		97.3		96.5		95.6																								Tunisia		CA		0		1		1		2		2		3

				EXR		100.0		100.6		101.3		101.9		102.5		103.1																										EXR		0		-1		-1		-2		-2		-3

		Venezuela		PVA		100.0		107.8		116.4		126.1		137.2		150.2																								Venezuela		CA		0		-4		-7		-11		-14		-18

				EXR		100.0		94.7		88.6		81.7		73.6		63.7																										EXR		0		15		28		39		49		57

		Zambia		PVA		100.0		94.0		92.3		91.7		91.2		90.6																								Zambia		CA		0		3		6		9		11		14

				EXR		100.0		107.3		112.2		116.0		119.3		122.0																										EXR		0		-2		-5		-8		-12		-18

		Zimbabwe		PVA		100.0		102.6		105.1		107.6		110.0		112.3																								Zimbabwe		CA		0		1		2		3		4		5

				EXR		100.0		102.4		104.7		106.8		108.8		110.7																										EXR		0		-2		-4		-5		-8		-10

				PVA		EXR										100-EXR		100-PVA

		Argentina		121.4		114.4								Argentina		-13		-18

		Brazil		106.5		122.9								Brazil		-19		-6

		Costa Rica		113.2		105.0								Costa Rica		-5		-12

		Egypt		109.1		91.2								Egypt		10		-8

		Indonesia		79.5		120.3								Indonesia		-17		26

		Korea		100.0		100.0								Korea		0		0

		Malawi		112.6		114.6								Malawi		-13		-11

		Mexico		98.6		100.9								Mexico		-1		1

		Morocco		100.2		105.2								Morocco		-5		-0

		Mozambique		67.2		110.7								Mozambique		-10		49

		Tanzania		85.2		118.0								Tanzania		-15		17

		Tunisia		95.6		103.1								Tunisia		-3		5

		Venezuela		150.2		63.7								Venezuela		57		-33

		Zambia		90.6		122.0								Zambia		-18		10

		Zimbabwe		112.3		110.7								Zimbabwe		-10		-11

																AGNAG-TRDshr		100-PVA

														Argentina		208		-18

														Brazil		60		-6

														Costa Rica		180		-12

														Egypt		34		-8

														Indonesia		16		26

														Korea		85		0

														Malawi		166		-11

														Mexico		157		1

														Morocco		73		-0

														Mozambique		42		49

														Tanzania		21		17

														Tunisia		24		5

														Venezuela		52		-33

														Zambia		26		10

														Zimbabwe		140		-11





stylized, exr, ca0

		



100-PVA

Induced exchange rate change (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 4. Current Account Experiments,
Induced Exchange Rate Changes and Relative Prices.
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Diagram, exr, 20%

		



100-PVA

Ratio of agricultural vs. non-agricultural trade shares (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 5. Current Account Experiments,
Relative Trade Shares and Relative Prices.
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stylized, exr, 20%

		



Argentina

Brazil

Costa Rica

Egypt

Indonesia

Malawi

Mexico

Morocco

Mozambique

Tanzania

Tunisia

Venezuela

Zambia

Zimbabwe

Current account deficit as share of absorption (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Induced exchange rate change (%)

Figure 3. Current Account Experiments,
Current Account Deficits and Induced Exchange Rate Changes.
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Diagram, te and tm

						base		-20%		-40%		-60%		-80%		-100%

		Argentina		PVA		100.0		104.1		108.4		112.7		117.0		121.4

				QVA		100.0		102.5		104.9		107.4		109.7		112.1

				EXR		100.0		103.7		106.8		109.5		112.1		114.4

		Brazil		PVA		100.0		101.4		102.7		104.0		105.3		106.5

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		105.2		110.0		114.5		118.8		122.9

		Costa Rica		PVA		100.0		102.9		105.6		108.3		110.8		113.2

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		101.1		102.1		103.1		104.1		105.0

		Egypt		PVA		100.0		101.7		103.5		105.3		107.2		109.1

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		98.3		96.6		94.8		93.0		91.2

		Indonesia		PVA		100.0		94.9		90.3		86.3		82.7		79.5

				QVA		100.0		99.8		99.6		99.4		99.3		99.2

				EXR		100.0		105.6		110.3		114.2		117.5		120.3

		Korea		PVA		100.0		100.0		100.0		100.0		100.0		100.0

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		100.0		100.0		100.0		100.0		100.0

		Malawi		PVA		100.0		103.5		106.5		109.0		111.0		112.6

				QVA		100.0		100.0		99.9		99.7		99.6		99.4

				EXR		100.0		103.6		106.7		109.6		112.3		114.6

		Mexico		PVA		100.0		99.7		99.4		99.2		98.9		98.6

				QVA		100.0		99.9		99.9		99.8		99.7		99.6

				EXR		100.0		100.2		100.4		100.5		100.7		100.9

		Morocco		PVA		100.0		100.0		100.1		100.1		100.1		100.2

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		101.1		102.1		103.2		104.2		105.2

		Mozambique		PVA		100.0		90.1		82.4		76.3		71.3		67.2

				QVA		100.0		100.0		100.0		99.8		99.4		98.9

				EXR		100.0		102.4		104.7		106.8		108.8		110.7

		Tanzania		PVA		100.0		96.5		93.2		90.2		87.5		85.2

				QVA		100.0		99.8		99.5		99.2		98.9		98.7

				EXR		100.0		105.4		109.5		112.9		115.6		118.0

		Tunisia		PVA		100.0		99.1		98.2		97.3		96.5		95.6

				QVA		100.0		99.9		99.9		99.8		99.8		99.7

				EXR		100.0		100.6		101.3		101.9		102.5		103.1

		Venezuela		PVA		100.0		107.8		116.4		126.1		137.2		150.2

				QVA		100.0		101.3		102.6		103.9		105.3		106.8

				EXR		100.0		94.7		88.6		81.7		73.6		63.7

		Zambia		PVA		100.0		94.0		92.3		91.7		91.2		90.6

				QVA		100.0		100.0		99.8		99.5		99.2		98.8

				EXR		100.0		107.3		112.2		116.0		119.3		122.0

		Zimbabwe		PVA		100.0		102.6		105.1		107.6		110.0		112.3

				QVA		100.0		100.9		101.8		102.6		103.4		104.2

				EXR		100.0		102.4		104.7		106.8		108.8		110.7





stylized, te and tm

						+30%		+15%		base		-15%		-30%

		Argentina		PVA		154.3		123.9		100.0		88.5		83.0

				QVA		127.5		113.3		100.0		92.8		89.1

		Brazil		PVA		108.4		104.0		100.0		96.6		93.8

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		172.0		137.1		100.0		63.5		30.0

				QVA		101.6		100.1		100.0		100.1		100.4

		Egypt		PVA		67.8		83.6		100.0		116.5		132.5

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		66.3		84.6		100.0		112.7		123.1

				QVA		98.6		99.4		100.0		100.5		101.0

		Korea		PVA		55.3		81.6		100.0		113.2		122.8

				QVA		92.0		97.5		100.0		101.4		102.2

		Malawi		PVA		110.7		110.1		100.0		87.2		79.6

				QVA		98.1		99.5		100.0		99.0		93.4

		Mexico		PVA		142.6		109.8		100.0		88.8		77.3

				QVA		97.6		99.9		100.0		100.0		100.1

		Morocco		PVA		92.2		96.9		100.0		100.7		99.6

				QVA		99.6		99.8		100.0		100.2		100.3

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		75.8		88.6		100.0		105.2		106.3

				QVA		96.5		99.0		100.0		100.2		100.2

		Tunisia		PVA		49.5		75.4		100.0		120.8		135.6

				QVA		94.7		98.0		100.0		101.4		102.6

		Venezuela		PVA		8.5		70.8		100.0		115.3		129.6

				QVA		43.7		92.7		100.0		102.6		104.6

		Zambia		PVA		72.7		92.1		100.0		119.9		143.7

				QVA		92.1		99.5		100.0		100.0		100.4

		Zimbabwe		PVA		135.5		117.1		100.0		85.4		74.1

				QVA		111.3		105.7		100.0		94.5		89.8





		CA=0		E/X (Ag)		M/Q (Nag)				Original		E/X (Ag)		M/Q (Nag)

		Argentina		15.1		9.8				Argentina		14.4		9.7

		Brazil		3.2		7.9				Brazil		2.5		7.7

		Costa Rica		49.4		36.8				Costa Rica		45.9		36.7

		Egypt		0.4		24.4				Egypt		0.5		24.8

		Indonesia		3.2		23.8				Indonesia		1.7		23.0

		Korea		4.3		21.4				Korea		4.1		21.3

		Malawi		51.5		32.6				Malawi		44.1		31.9

		Mexico		32.6		45.4				Mexico		30.3		44.6

		Morocco		10.9		25.4				Morocco		7.0		25.0

		Mozambique		15.9		59.0				Mozambique		2.3		55.8

		Tanzania		14.0		39.7				Tanzania		4.7		38.3

		Tunisia		2.2		42.6				Tunisia		1.9		42.2

		Venezuela		1.1		21.6				Venezuela		1.2		23.4

		Zambia		18.7		39.4				Zambia		4.5		39.1

		Zimbabwe		46.9		35.6				Zimbabwe		36.1		35.3

		Non-ag

		CA=0		Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		Impshr		68.2		81.45		65.5		78.51		79.36		85.26		67.17		93.59		76.06		76.98		83.00		88.75		67.78		73.64		94.15

		Imp-demshr		13.2		9.02		44.1		27.63		28.04		23.09		38.79		45.38		29.59		70.48		46.00		45.78		27.99		47.99		37.41

		Impshr		30.5		13.92		18.0		12.76		18.22		7.30		24.43				16.21		17.73		15.69		7.32		27.48		22.12		5.23

		Imp-demshr		2.2		1.38		10.0		4.34		5.38		2.27		15.69				5.63		8.93		6.55		4.34		5.71		11.01		2.18

				9.8		7.9		36.8		24.4		23.8		21.4		32.6		45.4		25.4		59.0		39.7		42.6		21.6		39.4		35.6

		Original		Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		Impshr		66.7		80.7		65.9		77.3		78.4		85.3		65.7		93.1		75.7		75.7		83.5		88.2		70.1		73.7		93.8

		Imp-demshr		13.4		8.8		44.0		28.3		27.2		23.0		38.4		44.6		29.8		67.3		44.1		45.4		29.5		47.4		37.3

		Impshr		32.1		14.9		18.0		13.2		18.8		7.7		26.5		0.0		18.7		18.4		15.1		7.5		25.1		21.8		5.6

		Imp-demshr		2.1		1.3		9.9		4.3		5.1		2.3		15.8		0.0		5.6		8.4		6.1		4.5		6.5		10.9		2.2

				9.7		7.7		36.7		24.8		23.0		21.3		31.9		44.6		25.0		55.8		38.3		42.2		23.4		39.1		35.3

				9.7		7.7		36.7		24.8		23.0		21.3		31.9		44.5960068089		24.9703464423		55.7653302036		38.3143955558		42.2128764933		23.3964808418		39.0635420448		35.323714505





						VA		X		E		M		E/X		M/Q

		Argentina		agric		5.5		4.1		16.6		1.2		14.4		1.7				AgQ/TotM		0.73				AgQ/NagQ		0.04				AgX/NagX		0.04

				indus		15.3		25.3		66.8		66.7		9.4		13.4				NagQ/TotM		20.19				AgM/NagM		0.01				AgE/NagE		0.20						Rel Mshr		Rel Eshr

				servi		79.3		70.6		16.6		32.1		0.8		2.1										Rel Mshr		0.35				Rel Eshr		4.66				Argentina		0.35		4.66

		Brazil		agric		9.5		7.7		5.3		4.4		2.5		2.6				AgQ/TotM		1.67				AgQ/NagQ		0.08				AgX/NagX		0.08				Brazil		0.56		0.67

				indus		26.4		43.6		81.9		80.7		6.9		8.8				NagQ/TotM		20.41				AgM/NagM		0.05				AgE/NagE		0.06				Costa Rica		1.33		2.40

				servi		64.1		48.7		12.8		14.9		1.0		1.3										Rel Mshr		0.56				Rel Eshr		0.67				Egypt		0.61		0.03

		Costa Rica		agric		13.2		16.3		31.8		16.1		45.9		33.7				AgQ/TotM		0.48				AgQ/NagQ		0.14				AgX/NagX		0.19				Indonesia		0.19		0.14

				indus		18.5		32.6		37.9		65.9		27.9		44.0				NagQ/TotM		3.31				AgM/NagM		0.19				AgE/NagE		0.47				Korea		1.34		0.31

				servi		68.3		51.1		30.3		18.0		13.9		9.9										Rel Mshr		1.33				Rel Eshr		2.40				Malawi		0.39		5.23

		Egypt		agric		17.7		14.1		0.5		9.5		0.5		9.6				AgQ/TotM		0.99				AgQ/NagQ		0.17				AgX/NagX		0.16				Mexico		0.58		1.65

				indus		24.7		36.9		37.7		77.3		12.9		28.3				NagQ/TotM		5.76				AgM/NagM		0.11				AgE/NagE		0.01				Morocco		0.89		0.58

				servi		57.6		49.0		61.8		13.2		15.9		4.3										Rel Mshr		0.61				Rel Eshr		0.03				Mozambique		0.78		0.26

		Indonesia		agric		18.4		12.8		2.1		2.9		1.7		2.9				AgQ/TotM		1.00				AgQ/NagQ		0.15				AgX/NagX		0.15				Tanzania		0.06		0.93

				indus		30.1		39.9		82.9		78.4		23.2		27.2				NagQ/TotM		6.52				AgM/NagM		0.03				AgE/NagE		0.02				Tunisia		0.36		0.11

				servi		51.4		47.3		15.0		18.8		4.0		5.1										Rel Mshr		0.19				Rel Eshr		0.14				Venezuela		1.00		0.09

		Korea		agric		8.8		5.0		1.6		7.0		4.1		17.7				AgQ/TotM		0.40				AgQ/NagQ		0.06				AgX/NagX		0.05				Zambia		0.33		0.24

				indus		30.1		50.2		79.6		85.3		20.3		23.0				NagQ/TotM		7.09				AgM/NagM		0.08				AgE/NagE		0.02				Zimbabwe		0.08		4.57

				servi		61.1		44.8		18.8		7.7		5.4		2.3										Rel Mshr		1.34				Rel Eshr		0.31

		Malawi		agric		35.9		29.6		68.8		7.8		44.1		10.7				AgQ/TotM		0.73				AgQ/NagQ		0.21				AgX/NagX		0.42

				indus		16.1		31.4		13.6		65.7		8.2		38.4				NagQ/TotM		3.39				AgM/NagM		0.08				AgE/NagE		2.20

				servi		48.0		38.9		17.7		26.5		8.7		15.8										Rel Mshr		0.39				Rel Eshr		5.23

		Mexico		agric		6.4		5.3		8.5		6.9		30.3		25.7				AgQ/TotM		0.27				AgQ/NagQ		0.13				AgX/NagX		0.06

				indus		22.4		38.0		91.5		93.1		45.7		44.6				NagQ/TotM		2.09				AgM/NagM		0.07				AgE/NagE		0.09

				servi		71.2		56.7		0.0		0.0		0.0		0.0										Rel Mshr		0.58				Rel Eshr		1.65

		Morocco		agric		19.2		13.1		8.1		5.6		7.0		14.3				AgQ/TotM		0.39				AgQ/NagQ		0.07				AgX/NagX		0.15

				indus		24.3		38.5		51.2		75.7		15.2		29.8				NagQ/TotM		5.88				AgM/NagM		0.06				AgE/NagE		0.09

				servi		56.6		48.4		40.8		18.7		9.6		5.6										Rel Mshr		0.89				Rel Eshr		0.58

		Mozambique		agric		25.9		16.6		4.9		6.0		2.3		22.2				AgQ/TotM		0.27				AgQ/NagQ		0.08				AgX/NagX		0.20

				indus		10.4		15.6		43.0		75.7		27.6		67.3				NagQ/TotM		3.32				AgM/NagM		0.06				AgE/NagE		0.05

				servi		63.7		67.8		52.1		18.4		9.1		8.4										Rel Mshr		0.78				Rel Eshr		0.26

		Tanzania		agric		38.6		27.0		25.6		1.4		4.7		1.4				AgQ/TotM		0.99				AgQ/NagQ		0.22				AgX/NagX		0.37

				indus		13.3		25.3		30.5		83.5		5.4		44.1				NagQ/TotM		4.38				AgM/NagM		0.01				AgE/NagE		0.34

				servi		48.1		47.8		43.9		15.1		5.3		6.1										Rel Mshr		0.06				Rel Eshr		0.93

		Tunisia		agric		14.8		9.8		1.2		4.4		1.9		9.6				AgQ/TotM		0.46				AgQ/NagQ		0.13				AgX/NagX		0.11

				indus		22.4		43.4		67.1		88.2		35.2		45.4				NagQ/TotM		3.62				AgM/NagM		0.05				AgE/NagE		0.01

				servi		62.9		46.9		31.7		7.5		16.0		4.5										Rel Mshr		0.36				Rel Eshr		0.11

		Venezuela		agric		4.5		4.1		0.4		4.8		1.2		15.3				AgQ/TotM		0.31				AgQ/NagQ		0.05				AgX/NagX		0.04

				indus		41.4		46.3		93.2		70.1		44.3		29.5				NagQ/TotM		6.24				AgM/NagM		0.05				AgE/NagE		0.00

				servi		54.1		49.6		6.5		25.1		3.0		6.5										Rel Mshr		1.00				Rel Eshr		0.09

		Zambia		agric		28.5		21.8		6.4		4.6		4.5		8.8				AgQ/TotM		0.52				AgQ/NagQ		0.15				AgX/NagX		0.28

				indus		29.2		33.6		85.7		73.7		40.3		47.4				NagQ/TotM		3.56				AgM/NagM		0.05				AgE/NagE		0.07

				servi		42.3		44.6		7.9		21.8		2.5		10.9										Rel Mshr		0.33				Rel Eshr		0.24

		Zimbabwe		agric		15.3		13.6		41.9		0.6		36.1		1.6				AgQ/TotM		0.38				AgQ/NagQ		0.08				AgX/NagX		0.16

				indus		31.7		36.8		35.5		93.8		11.8		37.3				NagQ/TotM		5.07				AgM/NagM		0.01				AgE/NagE		0.72

				servi		53.1		49.6		22.6		5.6		6.6		2.2										Rel Mshr		0.08				Rel Eshr		4.57

		Empirical Experiments, economic structure

				AG-TAavg		AG-TAsigma		NAG-TAavg		NAG-TAsigma		AGNAG-TAcv		AG-TQavg		AG-TQsigma		NAG-TQavg		NAG-TQsigma		AGNAG-TQcv		AG-TMavg		AG-TMsigma		NAG-TMavg		NAG-TMsigma		AGNAG-TMcv		AG-TEavg		AG-TEsigma		NAG-TEavg		NAG-TEsigma		AGNAG-TEcv		AGNAG-TAXcv		AG-EXPshr		AG-IMPshr		AG-TRDshr		NAG-EXPshr		NAG-IMPshr		NAG-TRDshr		AGNAG-EXPshr		AGNAG-IMPshr		AGNAG-TRDshr

		Argentina		0.00				0.01		0.03				0.01		0.02		0.03		0.01		2.9		0.07		0.03		0.12		0.08		0.6												2.8		14.4		1.7		8.5		3.1		5.0		4.1		466.4		33.6		207.9

		Brazil		0.03		0.03		0.08		0.01		5.3												0.06		0.04		0.10		0.04		1.6												5.1		2.5		2.6		2.6		3.7		4.9		4.3		67.5		53.7		59.6

		Costa Rica		0.01		0.01		0.01		0.01		1.7		0.02		0.02		0.03		0.03		1.1		0.07		0.01		0.07		0.02		0.6		0.00		0.06		-0.01		0.02		14.3		2.6		45.9		33.1		40.1		19.3		24.8		22.2		237.3		133.2		180.2

		Egypt		0.00		0.00		0.01		0.00		3.3		0.02		0.01		0.01		0.08		0.1		0.11		0.13		0.13		0.08		2.1												1.7		0.5		9.5		5.2		14.6		16.3		15.5		3.2		58.0		33.8

		Indonesia												0.01		0.00		0.02		0.01		0.5		0.03		0.03		0.06		0.03		2.2												0.7		1.7		2.8		2.3		12.8		15.9		14.5		13.5		17.9		16.1

		Korea		-0.05		0.13		0.04		0.06		1.9												0.14		0.06		0.08		0.05		0.8												1.8		4.1		17.7		11.4		13.2		13.6		13.4		30.8		130.2		84.9

		Malawi												0.01		0.01		0.04		0.05		1.1		0.01		0.06		0.06		0.05		5.2		0.00		0.00								1.7		44.1		10.6		31.2		8.5		26.6		18.8		520.8		40.0		166.0

		Mexico		-0.00		0.00		0.02		0.01		15.6		0.00		0.00		0.01		0.01		1.7		0.01		0.01		0.02		0.01		0.8												8.0		30.3		25.6		28.1		18.3		17.5		17.9		165.3		146.2		156.7

		Morocco						0.02		0.01								0.02		0.05				1.60		1.60		0.25		0.14		1.9												1.9		7.0		14.3		10.8		12.0		17.4		14.8		58.1		82.4		72.9

		Mozambique		-0.00		0.01		-0.00		0.00		0.6		0.03		0.02		0.03		0.05		0.3		0.05		0.04		0.07		0.05		1.5		0.00		0.00		0.00		0.00		0.6		0.5		2.3		21.6		10.3		12.5		32.3		24.2		18.6		66.8		42.5

		Tanzania		0.01		0.02		0.01		0.03		1.0		0.00		0.01		0.02		0.03		2.9		0.07		0.04		0.04		0.04		0.5												2.0		4.7		1.4		3.2		5.3		23.6		15.6		87.1		6.0		20.6

		Tunisia		0.01		0.00		-0.00		0.03		0.0		-0.04		0.01		0.05		0.04		0.2		0.02		0.08		0.09		0.06		4.8												0.6		1.9		9.9		6.2		25.2		27.0		26.2		7.6		36.6		23.7

		Venezuela		-0.00		0.00		0.01		0.02		0.6						0.03		0.03				0.12		0.03		0.07		0.05		0.3												0.5		1.2		15.3		10.4		23.0		16.9		19.9		5.4		90.5		52.3

		Zambia		0.01		0.01		0.02		0.04		0.8		0.00		0.00		0.02		0.04		0.2		0.07		0.08		0.13		0.05		3.1												0.7		4.5		8.8		6.2		18.7		28.0		23.9		24.0		31.3		26.1

		Zimbabwe		0.03		0.09		0.03		0.02		4.5												0.20		0.03		0.23		0.04		0.7												4.0		36.1		1.6		22.6		8.8		22.0		16.1		408.3		7.1		139.8

		Stylized Experiments, economic structure

				AG-EXPshr		AG-IMPshr		AG-TRDshr		NAG-EXPshr		NAG-IMPshr		NAG-TRDshr		AGNAG-EXPshr		AGNAG-IMPshr		AGNAG-TRDshr

		Argentina		15.1		1.4		8.7		5.1		5.1		5.1		296.7		26.5		171.0

		Brazil		3.2		2.6		2.9		5.7		5.0		5.4		55.7		52.9		54.4

		Costa Rica		49.4		33.9		42.7		22.5		25.4		24.0		219.7		133.4		178.0

		Egypt		0.4		8.4		4.6		13.7		15.8		14.8		3.1		53.6		31.2

		Indonesia		3.2		2.9		3.0		18.8		16.7		17.8		17.1		17.4		17.2

		Korea		4.3		18.0		11.7		14.1		13.4		13.7		30.3		134.4		84.9

		Malawi		51.0		10.4		36.6		10.2		26.6		19.2		501.2		39.2		190.4

		Mexico		32.6		25.7		29.4		20.2		17.7		19.0		161.0		144.9		154.6

		Morocco		10.9		11.0		11.0		15.4		16.9		16.2		71.0		64.9		67.8

		Mozambique		15.9		22.6		18.7		25.2		34.3		30.1		63.1		66.0		62.1

		Tanzania		19.1		1.5		12.0		8.6		24.5		17.3		222.2		6.0		69.3

		Tunisia		2.2		9.7		6.3		27.0		27.7		27.4		8.2		35.0		23.2

		Venezuela		1.1		13.0		8.6		12.4		15.6		14.1		9.1		83.4		61.1

		Zambia		18.7		9.5		15.3		27.4		28.5		28.0		68.2		33.4		54.5

		Zimbabwe		46.9		1.7		31.1		12.6		21.7		17.6		371.6		7.6		177.0





		Stylized Experiments Trade Shares

				AGNAG-TRDshr		TE

		Argentina		171		97

		Brazil		54		99

		Costa Rica		178		51

		Egypt		31		99

		Indonesia		17		97

		Korea		85		98

		Malawi		190		68

		Mexico		155		78

		Morocco		68		84

		Mozambique		62		73

		Tanzania		69		81

		Tunisia		23		98

		Venezuela		61		99

		Zambia		55		70

		Zimbabwe		177		76

				AGNAG-TRDshr		TM

		Argentina		208		92

		Brazil		60		95

		Costa Rica		180		85

		Egypt		34		107

		Indonesia		16		107

		Korea		85		106

		Malawi		166		93

		Mexico		157		111

		Morocco		73		100

		Mozambique		42		107

		Tanzania		21		105

		Tunisia		24		116

		Venezuela		52		103

		Zambia		26		99

		Zimbabwe		140		95

				AG-EXPshr		TE

		Argentina		14		97

		Brazil		3		99

		Costa Rica		46		51

		Egypt		0		99

		Indonesia		2		97

		Korea		4		98

		Malawi		44		68

		Mexico		30		78

		Morocco		7		84

		Mozambique		2		73

		Tanzania		5		81

		Tunisia		2		98

		Venezuela		1		99

		Zambia		4		70

		Zimbabwe		36		76

				NAG-IMPshr		TM

		Argentina		5		92

		Brazil		5		95

		Costa Rica		25		85

		Egypt		16		107

		Indonesia		16		107

		Korea		14		106

		Malawi		27		93

		Mexico		18		111

		Morocco		17		100

		Mozambique		32		107

		Tanzania		24		105

		Tunisia		27		116

		Venezuela		17		103

		Zambia		28		99

		Zimbabwe		22		95
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Figure 7. Import Tariff Experiments,
Relative Trade Shares and Relative Prices
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Figure 6. Import Tariff Experiments,
Absolute Non-ag. Import Shares and Relative Prices.
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Figure 8. Export Tax Experiments,
Absolute Ag. Export Shares and Relative Prices.
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						base		tm(flex)		tm(fix)		te(flex)		te(fix)				Ag Trade Share		Overall		Export		Import				Relative Ag Trade Share:				Argentina						CRICE		CMAIZ		CWHEA		COGRA		COCRP		CBOVN		COLIV		CFVEG		CMILK		COILS		CSUGR		CFORE		CFISH		COGAS		CMINE		CBOVNM		COLIVM		CFVEGM		CVOIL		CDAIR		CGMIL		CSUGRM		CWHEAM		COAGRM		CABEV		COBEV		CTOBC		CTEXT		CAPPA		CLEAT		CWOOD		CPAPR		CGAS		CCHEM		CPLST		CMETF		CMETP		CMACH		CTRNS		COMAN		CELEC		CCNST		CSERV		CGOVT

		Argentina		PVA		100.0		92.2		102.2		96.8		93.6						1.96		3.57		0.31												QE		0.6		4.8		6.3		0.9		2.0		0.0		1.0		4.1		0.0		13.8				0.1		0.1		5.7		0.2		6.9		2.0		2.6		71.1		0.9		1.4		0.5		0.7		0.1		1.0		0.0		0.0		2.5		1.3		9.6		0.2		2.3		10.1		10.3		2.7		5.6		1.9		8.0		11.3		1.1		0.0				30.2

				QVA		100.0		95.5		101.3		97.6		95.7																						QM		0.0		0.0		0.0		0.0		0.5		0.0		0.2		1.3		0.1		0.1				0.5		0.0		2.3		2.3		0.2		1.3		1.3		0.8		1.3		1.3		0.4		0.3		1.1		1.0		0.3		0.2		11.4		2.6		1.9		1.9		10.9		4.6		34.2		11.1		11.5		5.1		18.7		24.3		1.8		0.5				60.5

		Brazil		PVA		100.0		95.0		98.1		98.6		98.4						0.56		0.58		0.53												QQ		0.6		4.8		3.8		1.5		8.3		30.3		20.3		17.7		19.9		53.7		2.1		12.5		9.7		62.7		10.2		23.3		19.9		13.6		7.2		28.1		20.1		5.8		32.9		28.2		28.2		26.5		28.6		63.1		35.1		30.2		12.1		73.4		91.9		130.7		70.8		50.1		55.5		104.7		114.9		17.5		75.1		248.5		2643.6		233.7

				QVA		100.0		100.0		100.0		100.0		100.0																						QA		1.2		9.6		10.1		2.4		9.9		30.4		21.0		20.5		19.8		67.4		2.1		12.1		9.7		66.1		8.1		30.1		20.6		14.9		78.9		27.7		20.2		5.9		33.3		27.1		28.3		26.3		28.4		54.2		33.8		38.0		10.4		64.8		97.9		107.0		62.4		44.3		52.3		94.1		102.0		16.8		74.6		248.5		2614.1		233.7

		Costa Rica		PVA		100.0		85.5		112.8		50.5		47.3						1.78		2.23		1.34								Brazil						CCAFE		CCACAU		CMILHO		CRICE		CFEIJAO		CMANDC		CPEREN		CANNUAL		CSUGAR		CSOJA		CHORTI		CLEITE		CBOVSU		CAVES		CEXTR		CLOG		COTRAG		CPRFOOD		CMINPET		CINDUST		CCONST		CTRANTD		CSVC

				QVA		100.0		100.0		100.0		100.0		100.0																						QE				0.07		0.01		0.00		0.00				0.50		0.99				0.80		0.02				0.00		0.05		0.10		0.18		0.01		13.79		3.43		28.85				4.47		2.78

		Egypt		PVA		100.0		106.8		96.9		99.4		99.5						0.33		0.03		0.54												QM				0.01		0.06		0.03		0.09				0.23		0.59				0.05		0.03				0.19		0.03		0.25		0.05		0.77		2.58		4.15		37.54				2.17		4.58

				QVA		100.0		100.0		100.0		100.0		100.0																						QQ		5.30		0.47		6.86		3.28		2.20		2.53		6.71		8.49		9.36		3.88		2.05		10.63		18.55		6.95		0.59		4.55		5.24		137.23		36.43		383.16		100.05		118.69		394.36

		Indonesia		PVA		100.0		106.8		97.4		96.9		97.7						0.04		0.04		0.08														AANNL1S		AANNL2S		AANNL3S		AANNL4S		AANNL1L		AANNL2L		AANNL3L		AANNL4L		APEREN1S		APEREN2S		APEREN3S		APEREN4S		APEREN1L		APEREN2L		APEREN3L		APEREN4L		ALIVST1S		ALIVST2S		ALIVST3S		ALIVST4S		ALIVST1L		ALIVST2L		ALIVST3L		ALIVST4L		AOTRAG1S		AOTRAG2S		AOTRAG3S		AOTRAG4S		AOTRAG1L		AOTRAG2L		AOTRAG3L		AOTRAG4L		ALOGDEF1		ALOGDEF2		ALOGDEF3		ALOGDEF4		APRFOOD		AMINPET		AINDUST		ACONST		ATRANTD		ASVC

				QVA		100.0		100.3		100.1		99.8		99.8																						QA		1.37		2.35		0.46		12.69		0.25		2.69		4.22		15.64		0.55		1.30		0.06		4.86		0.13		1.04		0.07		4.82		1.82		3.24		0.86		11.65		1.96		2.44		4.99		9.00		0.46		1.33		0.31		0.49		0.15		0.61		0.97		0.17		0.82		0.58		0.20		3.52		148.73		35.72		375.66		100.05		121.17		392.72

		Korea		PVA		100.0		106.0		101.7		97.6		97.9						0.91		0.30		1.40								Costa Rica						AGCD-A		AGTE-A		AGGA-A		AGNE-A		AGSE-A		ALIM-A		TEXT-A		MADE-A		PAPE-A		QUIM-A		MINE-A		MEBA-A		OMAN-A		PAZF-A		CONS-A		COME-A		HORE-A		TACT-A		ELAG-A		SEFI-A		SEGU-A		OSER-A

				QVA		100.0		100.7		100.3		99.4		99.4																						QE		36.8		74.8		24.2		254.2				242.6		35.4		22.1		31.4		83.0		19.3		25.2		49.1		109.4						92.3		114.7				8.1		6.7		59.8

		Malawi		PVA		100.0		93.5		97.7		68.0		66.6						1.83		4.30		0.41												QM		62.3				20.9		138.7				54.1		50.6		25.1		123.1		177.1		17.0		56.9		385.1										156.3				0.5		16.0		61.9

				QVA		100.0		100.0		99.9		99.4		97.9																						QQ		156.0		202.0		156.1		140.0		9.8		264.0		111.1		45.1		281.2		487.4		86.5		101.9		688.8		3.7		142.3		411.3		41.9		523.6		77.4		212.1		57.5		971.6

		Mexico		PVA		100.0		110.5		111.8		77.7		78.9						1.49		1.56		1.39												QA		130.6		278.1		159.5		255.5		9.8		453.4		95.9		42.3		189.6		393.5		88.9		70.4		353.0		113.1		142.3		411.3		134.4		482.7		77.4		219.7		48.3		969.8

				QVA		100.0		100.8		101.2		98.9		99.1																		Egypt						WHEAT-C		LEGUM-C		BERS-C		OCROPW-C		COTTN-C		RICE-C		MAIZE-C		MAIZEY-C		FRUIT-C		SCANE-C		VEG-C		ANAGR-C		OIL-C		BRDSUB-C		BRDNSUB-C		FLRSUB-C		FLRNSUB-C		OFOODP-C		COTGIN-C		TEXT-C		OIND-C		ELEC-C		CNST-C		GSERV-C		TRN-C		OSERV-C

		Morocco		PVA		100.0		99.6		96.8		84.4		84.7						1.06		0.63		1.33												QE				0.01								0.06						0.14				0.08				9.94										0.99		0.31		3.57		5.66								11.84		20.63

				QVA		100.0		100.0		99.9		99.6		99.7																						QM		3.48		0.39												1.56		0.19						1.08		6.04								0.10		3.08				1.59		51.11								1.02		7.68

		Mozambique		PVA		100.0		107.1				72.7								0.46		0.41		0.65												QQ		7.94		0.97		2.33		8.38		3.20		3.18		4.38		1.56		6.21		1.21		10.21		18.71		15.17		2.15		1.59		2.66		3.04		42.08		3.59		28.62		101.43		6.99		35.36		25.59		17.38		105.70

				QVA		100.0		99.9				99.8																										WHEAT-A		LEGUM-A		BERSL-A		BERSS-A		VEGW-A		OCROPW-A		COTTN-A		RICE-A		MAIZE-A		VEGS-A		FRUIT-A		SCANE-A		ANAGR-A		OIL-A		BRDSUB-A		BRDNSUB-A		FLRSUB-A		FLRNSUB-A		OFOODP-A		COTGIN-A		TEXT-A		OIND-A		ELEC-A		CNST-A		GSERV-A		TRN-A		OSERV-A

		Tanzania		PVA		100.0		105.2		96.2		81.1		92.8						0.44		1.21		0.05												QA		4.46		0.61		1.93		0.40		3.13		8.38		3.20		3.23		4.38		7.16		6.17		1.21		17.66		19.08		2.15		1.59		2.89		2.95		39.83		3.90		30.62		56.21		6.99		35.36		25.59		28.20		118.69

				QVA		100.0		100.3		100.0		97.9		98.6																		Indonesia						AFCROP		ANFCRP		ALIVES		AFORST		AFISHE		ACPGAS		AMINEQ		AFPROC		ATEXTE		AWOODP		AOMANU		ACHCON		AELWAT		ACONST		ATRSRV		ARSTAU		AHOTEL		ARRTRN		AAWTRN		ABANKI		ARESTT		AADMIN		APRSRV

		Tunisia		PVA		100.0		116.4		99.3		97.6		98.2						0.21		0.08		0.33												QE		0.16		1.60		0.06		0.24		0.73		18.67		0.20		8.49		29.43		19.08		14.69		26.19		0.00		89.74		86.34		31.38		13.35		24.81		22.96		33.39		48.69		56.36		19.97

				QVA		100.0		101.7		100.6		99.7		99.8																						QM		2.22		0.15		0.42		0.04		0.01		3.19		0.59		4.74		6.88		0.12		55.30		29.95		0.00				1.70		2.08		4.41		0.81		3.74		5.26		0.66		1.33		0.28

		Venezuela		PVA		100.0		102.8		97.2		98.9		99.1						0.55		0.06		0.94												QQ		50.86		19.32		26.64		11.97		13.74		21.81		9.30		98.37		40.78		12.74		107.56		103.58		11.75				1.14		0.79		1.62		1.42		5.00		3.72		3.30		2.43		1.34

				QVA		100.0		100.4		99.6		99.8		99.8																						QA		48.92		20.85		26.28		12.18		14.50		37.29		8.92		102.39		64.57		32.82		67.20		100.17		11.74		89.74		85.77		30.04		10.48		25.41		24.16		31.81		51.30		57.43		21.03

		Zambia		PVA		100.0		99.2		86.4		70.0		74.2						0.52		0.64		0.33								Korea						ARICE		AOCRP		ACVEG		AFRUT		ADAIR		ACATL		AHOGS		APOTR		AOLIV		AASER		AFORE		AFISH		APRCF		ACOFF		AFEED		ABEVT		AYARN		ATEXT		AWEAR		ALEAT		AFURR		AWOOD		APAPE		AMINE		ACHEM		AFERT		ACOAL		ARUBB		APMFC		AAMFC		AEMFC		ATMFC		AUTLT		ACSTC		ATRDE		AHOTL		ATRAN		AFINC		AARMS		AEDCT

				QVA		100.0		100.0		97.7		99.8		99.1																						QE				0.06		0.09		0.03								0.01		0.02				0.08		0.56		0.94		0.19				0.17		0.62		2.71		5.06		5.14		0.08		0.25		0.33		0.07		2.75		0.12		0.92		0.67		8.04		0.01		12.87		3.65		0.03		0.11		3.26		0.62		4.18		1.53		0.05		0.14

		Zimbabwe		PVA		100.0		95.4		105.8		76.2		71.4						1.79		4.01		0.08												QM				3.47		0.08		0.05						0.00		0.01		0.15				0.74		0.22		1.63		0.01		0.01		0.27		0.82		0.91		0.46		0.62		0.07		0.59		1.26		7.32		7.12		0.10		2.51		0.17		15.47		0.16		9.93		2.20		0.01				0.26		0.45		1.25		1.55		0.03		0.51

				QVA		100.0		98.7		102.3		91.5		89.4																						QQ		6.73		4.51		3.65		1.22		0.70		0.72		1.31		0.74		0.26		0.46		1.33		2.50		19.86		1.05		2.12		8.61		4.68		4.55		4.55		3.77		0.18		3.80		8.65		9.42		27.60		0.87		10.48		1.37		59.56		0.89		27.20		20.79		7.23		43.93		24.25		3.32		12.87		51.83		13.57		22.67

																																				QA		6.73		1.19		3.67		1.20		0.70		0.72		1.31		0.73		0.13		0.46		0.67		2.83		19.17		1.23		2.12		8.53		4.48		6.35		9.15		8.29		0.19		3.46		7.73		2.18		23.24		0.90		8.90		1.87		52.16		0.74		30.16		22.26		7.24		44.04		27.25		3.49		15.80		51.81		13.58		22.30

																																Malawi						AMAIZ		AEXPO		ASUGA		AFISH		ALIVE		AFORE		AOTHA		AMINE		AMEAT		ADAIR		AGRAI		ABAKE		ASUGP		ABEVE		ATEXT		AWOOD		APAPE		ACHEM		AOCHE		ACEME		AMETA		AMACH		AELEC		ACNST		AOILD		AAGRD		AOTHD		AHOTE		ATELE		ABANK		ABUSI		APUBS		APERS

		Argentina		NEXR		100.0		94.2		100.0		101.9		100.0																						QE		1.39		116.16				0.22		0.00				20.86								0.34				6.19		1.42		6.72		0.68		1.76		0.42		4.84		0.10		0.14		6.09												8.60		10.33		21.27		4.22

				REXR		100.0		106.0		112.4		99.9		98.1																						QM		15.90		0.15				0.07		0.04				0.83				5.83		1.05		4.59		1.61		1.33		1.49		14.59		2.34		7.13		32.36		9.81		4.00		12.01		47.13												12.15		15.18		13.74		7.51

		Brazil		NEXR		100.0		90.6		100.0		100.5		100.0																						QQ		64.59		9.24		2.58		3.17		14.46		5.89		65.94		6.66		21.50		4.25		77.19		4.95		10.38		30.72		29.47		16.34		24.98		52.45		25.84		8.49		30.00		55.32		27.22		26.55		5.97		35.84		85.45		30.02		38.57		27.80		18.97		57.40		17.25

				REXR		100.0		101.2		111.9		99.8		99.3																						QA		50.16		125.25		2.58		3.33		14.42		5.89		86.12		6.66		15.73		3.20		72.94		3.34		15.44		30.69		21.82		14.70		19.69		20.61		21.05		4.60		18.17		14.58		27.22		26.55		5.97		35.84		85.45		26.94		34.22		36.74		15.88		57.40		17.25

		Costa Rica		NEXR		100.0		89.4		100.0		102.1		100.0																		Mexico						CMAIZE		CWHEAT		CBEAN		COTHGRN		CFRTVEG		COTHCROP		CLVSTK		CFORFISH		CDAIRY		CFVPREP		CWHTMF		CCORNMF		CSUGARMF		COTHFOO		CLTMNFG		CINT		CCONDUR		CKGOOD		CCONST		CPSERV		COSERV		CCCT

				REXR		100.0		102.6		119.2		98.7		96.1																						QE		0.84		0.07		1.19		0.01		38.96		19.40		1.66		8.28		0.17		8.80		1.18		0.09		4.07		22.40		78.98		120.04		179.94		413.34

		Egypt		NEXR		100.0		89.7		100.0		100.1		100.0																						QM		9.44		4.17		6.43		5.36		1.46		19.77		1.56		0.64		14.59		1.29		1.86		0.35		12.35		74.27		76.15		172.27		111.04		255.43

				REXR		100.0		102.0		114.6		100.1		100.0																						QQ		30.36		8.86		11.05		15.24		12.96		39.73		67.62		6.03		72.76		4.64		36.30		46.17		23.94		224.07		212.09		277.16		402.18		259.63		215.35		1009.07		285.74		847.81

		Indonesia		NEXR		100.0		94.8		100.0		100.4		100.0																								AMAIZE1S		AMAIZE1W		AWHEAT1W		ABEAN1W		AOTHGR1S		AOTHGR1W		AFRTVE1S		AFRTVE1W		AOTHCR1S		AOTHCR1W		AMAIZE2S		AMAIZE2W		AWHEAT2S		AWHEAT2W		ABEAN2S		AOTHGR2S		AOTHGR2W		AFRTVE2S		AFRTVE2W		AOTHCR2S		AOTHCR2W		AMAIZE3S		AMAIZE3W		AWHEAT3S		AWHEAT3W		ABEAN3S		ABEAN3W		AOTHGR3S		AOTHGR3W		AFRTVE3S		AFRTVE3W		AOTHCR3S		AOTHCR3W		AMAIZE4S		AMAIZE4W		AWHEAT4S		AWHEAT4W		ABEAN4S		ABEAN4W		AOTHGR4S		AOTHGR4W		AFRTVE4S		AFRTVE4W		AOTHCR4S		AOTHCR4W		AMAIZE5S		AMAIZE5W		ABEAN5S		ABEAN5W		AOTHGR5S		AOTHGR5W		AFRTVE5S		AFRTVE5W		AOTHCR5S		AOTHCR5W		ALVSTK		AFORFISH		ADAIRY		AFVPREP		AWHTMF		ACORNMF		ASUGARMF		AOTHFOO		ALTMNFG		AINT		ACONDUR		AKGOOD		ACONST		APSERV		AOSERV		ACCT

				REXR		100.0		106.4		112.2		100.0		99.6																						QA		0.56		3.53		2.92		0.51		1.10		0.28		2.77		8.71		3.37		2.15		2.37		0.25		0.09		0.23		3.41		1.56		2.50		5.10		2.38		5.57		1.12		7.51				0.22		0.63		0.73		0.11		1.99		0.12		8.99		1.24		5.89		1.18		7.31		0.59		0.09		0.84		0.32		0.32		1.34		0.46		6.14		5.99		4.49		6.03		3.83		0.80		0.30		0.17		0.46		0.09		7.20		3.01		7.89		1.69		67.72		13.66		58.34		12.15		35.62		45.91		15.67		172.21		214.95		224.98		471.09		417.61		215.35		1009.07		285.74		847.81

		Korea		NEXR		100.0		95.4		100.0		100.2		100.0																		Morocco						HRDWHT-C		SFTWHT-C		BARLEY-C		OCERLG-C		FODDER-CF		SGRBT-C		SGRCN-C		SNFLW-C		OINCR-C		VEGET-C		OLIVES-C		CITRUS-C		OTHFRT-C		CERLEG-CF		BYPRI-CF		BYPRR-CF		CWMLK-C		BEEF-C		MANUR-C		SHGTML-C		SHGTMT-C		SHGTWL-C		OTHAN-C		FOREST-C		FISH-C		MIN-C		PETROL-C		ELEC-C		MANUF-C		MANUF-CF		CONST-C		OSER-C		PUBADM-C

				REXR		100.0		106.6		111.7		100.0		99.8																						QE		0.07				0.10		0.19										1.06		1.01		0.04		2.89		0.39																0.03				0.16		0.13		0.74		3.55		0.80				37.10						31.60

		Malawi		NEXR		100.0		91.7		100.0		109.5		100.0																						QM		0.63		5.44		0.10		0.57								0.40		1.19		0.24		0.06				0.05										2.02						0.50		0.05		10.64		0.25		0.03		1.80		10.79				76.16						14.37

				REXR		100.0		105.2		117.2		101.0		90.5																						QQ		7.24		9.68		7.16		4.71		1.69		1.64		0.53		0.80		1.19		1.15		1.26		0.72		2.80		3.74		0.23		0.26		5.71		16.22		0.70		3.41		3.64		0.33		11.97		0.85		4.66		6.18		37.01		8.58		240.22		3.17		32.63		199.98		42.20

		Mexico		NEXR		100.0		101.3		100.0		100.6		100.0																								SFTWHT-AI		HRDWHT-AI		BARLEY-AI		OCERLG-AI		FODDER-AI		SGRBT-AI		SGRCN-AI		SNFLW-AI		OINCRI-AI		VEGET-AI		OLIVES-AI		CITRUS-AI		OTHFRT-AI		SFTWHT-AR		HRDWHT-AR		BARLEY-AR		OCERLG-AR		FODDER-AR		SGRBT-AR		SNFLW-AR		OINCRR-AR		VEGET-AR		OLIVES-AR		OTHFRT-AR		COW-AI		SHGT-AI		COW-AR		SHGT-AR		OTHAN-A		FOREST-A		FISH-A		MIN-A		PETROL-A		ELEC-A		MANUF-ARUR		MANUF-AURB		CONST-ARUR		CONST-AURB		OSER-ARUR		OSER-AURB		PUBADM-A

				REXR		100.0		118.3		116.5		99.6		98.9																						QA		0.89		0.47		0.46		0.59		1.10		1.60		0.53		0.02		0.66		1.66		0.60		3.63		1.56		4.72		7.15		8.15		4.43		0.59		0.14		0.38		0.52		0.41		0.66		1.60		8.14		0.36		13.08		6.73		3.85		0.73		5.37		7.94		27.04		8.58		57.13		147.90		10.70		21.93		27.52		189.96		42.20

		Morocco		NEXR		100.0		88.8		100.0		100.9		100.0																		Mozambique						CMAIZ		CRICE		CWHEA		COGRA		CCASS		CBEAN		COBFC		CRCAS		CRCOT		COEXC		COCRO		CLIVE		CFORE		CFISH		CMINE		CGMIL		COFPR		CBEVT		CTEXT		CLEAT		CWOOD		CPACK		CFERT		CFUEL		COCHE		CINXM		CMETI		CTMEQ		COMAN		CELWA		CCNST		CRE_H		CTR_C		CFI_I		CDWEL		CPA_D		CEDUC		CHEAL		COSER		CCOMD		CCOME		CCOMM

				REXR		100.0		101.8		116.2		100.3		99.3																						QE		0.10								0.00		0.00		0.01		0.09				2.47		0.07		0.02		0.95		8.66		0.90		0.04		2.08		0.01		8.46		0.02		0.30		0.01						0.33		0.01		0.28		0.16		0.01						3.52		9.70		0.35										10.22

		Mozambique		NEXR		100.0		92.4				100.0																								QM		1.48				0.88						0.51		0.33		0.00				0.04		0.09		0.14		0.00				0.23		3.78		6.00		1.76		2.13		0.24		0.39		1.37		2.73		7.02		7.37		2.04		1.18		19.73		1.43		1.00				1.97		2.89		0.14										5.56

				REXR		100.0		108.5				99.3																								QQ		3.88		0.23		0.88		0.06		0.73		1.32		3.33		0.69		2.43		0.69		0.18		2.16		2.51		1.75		0.50		8.88		14.40		3.13		4.57		0.26		1.48		2.06		2.73		7.02		9.54		3.60		1.59		20.50		1.45		5.26		30.47		4.64		29.36		13.14		0.53		12.10		3.66		1.81		16.67		20.09		7.42		18.44

		Tanzania		NEXR		100.0		94.2		100.0		107.3		100.0																								AMAIZ		ARICE		AOGRA		ACASS		ABEAN		AOBFC		ARCAS		ARCOT		AOEXC		AOCRO		ALIVE		AFORE		AFISH		AMINE		AGMIL		AOFPR		ABEVT		ATEXT		ALEAT		AWOOD		APACK		AOCHE		AINXM		AMETI		ATMEQ		AOMAN		AELWA		ACNST		ARE_H		ATR_C		AFI_I		ADWEL		APA_D		AEDUC		AHEAL		AOSER		ACOMD		ACOME		ACOMM

				REXR		100.0		112.5		119.6		103.9		97.0																						QA		6.65		1.25		0.86		8.99		2.13		7.93		1.20		2.43		4.41		0.35		3.98		6.18		11.05		1.17		5.16		11.04		1.40		12.85		0.04		1.40		0.69		2.54		1.57		0.72		0.94		0.03		4.27		30.47		6.70		36.64		13.36		1.65		12.10		3.66		1.81		22.16		20.09		7.42		18.44

		Tunisia		NEXR		100.0		91.7		100.0		100.3		100.0																		Tanzania						CCOTT		CSISA		CTEA		CCOFF		CTOBA		CCASH		CMAIZ		CWHEA		CPADD		CSORG		COCER		CBEAN		CCASS		CROOT		COILS		CSUGA		COHOR		COCRO		CLIVE		CFISH		CFOHU		CMINE		CMEAT		CFOOD		CGRAI		CBEVT		CTEXT		CWEAR		CLEAT		CWOOD		CPAPE		CCHEM		CFERT		CFUEL		CRUBB		CPLAS		CGLAS		CCEME		CIRON		CFMPR		CMAEQ		CELEQ		CTREQ		COMAN		CELEC		CWATE		CCNST		CMMRG		CTRAD		CHORE		CTR_C		CFI_I		CREAL		CBUSI		CPUBA		COSER

				REXR		100.0		107.3		118.9		100.2		99.8																						QE		48.42		6.42		3.08		9.40		1.25		4.89		0.06		0.07				0.02		0.02		0.42		0.71		0.07		1.21				1.46		0.65		0.22		1.86		0.39		2.09		0.76		1.67		0.07		0.49		26.63		9.12		0.90		6.44		1.34								0.08		0.10		0.30		2.32		1.25		2.67																				14.20		9.83		0.08						0.18		99.15

		Venezuela		NEXR		100.0		89.9		100.0		100.4		100.0																						QM																0.55						2.55						0.94		0.19				0.18				0.88				0.40		9.67		1.37		37.94		11.10		2.87		13.90		3.47		4.22		0.76		8.76		43.30		8.32		24.06		10.50		27.21		1.56		2.89		28.13		17.90		49.34		38.44		81.92		15.27												6.71		4.51		24.23		42.51

				REXR		100.0		101.4		111.8		100.2		99.9																						QQ		6.95		4.78		4.59		4.31		10.86		6.04		70.12		8.77		32.82		5.67		4.64		24.45		6.49		10.53		23.61		52.36		66.80		15.78		36.89		42.57		45.65		64.32		46.50		64.83		138.16		99.51		23.69		37.80		8.14		32.21		22.18		67.09		9.14		27.90		25.35		31.68		5.04		22.25		57.28		37.18		53.04		45.73		95.35		16.26		52.67		19.97		179.15		221.51		64.99		61.21		196.83		100.63		118.30		10.73		295.61		31.67

		Zambia		NEXR		100.0		91.9		100.0		105.8		100.0																								ACOTT		ASISA		ATEA		ACOFF		ATOBA		ACASH		AMAIZ		AWHEA		APADD		ASORG		AOCER		ABEAN		ACASS		AROOT		AOILS		ASUGA		AOHOR		AOCRO		ALIVE		AFISH		AFOHU		AMINE		AMEAT		AFOOD		AGRAI		ABEVT		ATEXT		AWEAR		ALEAT		AWOOD		APAPE		ACHEM		AFERT		AFUEL		ARUBB		APLAS		AGLAS		ACEME		AIRON		AFMPR		AMAEQ		AELEQ		ATREQ		AOMAN		AELEC		AWATE		ACNST		ATRAD		AHORE		ATR_C		AFI_I		AREAL		ABUSI		APUBA		AOSER

				REXR		100.0		105.0		116.5		103.7		96.9																						QA		55.83		11.23		7.85		14.48		12.25		11.49		131.20		8.29		36.48		11.52		3.15		43.74		20.34		24.22		24.77		72.56		82.21		20.63		61.04		47.77		68.47		57.21		45.90		63.34		127.19		97.16		38.20		43.68		4.87		37.97		14.78		23.80		0.81		3.86		14.94		4.57		3.80		21.75		30.41		21.98		3.70		7.30		13.44		0.99		52.67		19.97		179.15		286.50		69.04		202.22		76.56		75.89		10.73		295.79		133.33

		Zimbabwe		NEXR		100.0		91.7		100.0		108.4		100.0																		Tunisia						A-AGR		A-PCH		A-IAA		A-MCV		A-IME		A-CHM		A-BON		A-VET		A-ATX		A-DIV		A-MIN		A-PNG		A-ENG		A-BTP		A-COM		A-TTL		A-TOU		A-SVM		A-PUB

				REXR		100.0		104.3		114.6		102.6		94.1																						QE		50.78		15.23		243.60		86.73		808.69		913.97		343.88		2036.58		418.73		175.91		61.77		566.10								674.59		1644.92		238.84

																																				QM		311.15		4.70		513.26		116.61		3130.70		970.02		186.43		291.22		1492.45		594.54		43.82		704.92								220.38		216.15		173.50

																																				QQ		3324.19		181.78		3251.42		971.29		4486.50		2264.87		254.41		514.81		2358.93		1640.07		212.27		1218.93		551.13		2730.92		2502.24		1661.58		550.41		3281.43		3170.91

																																				QA		3065.34		192.78		2984.38		941.98		2174.82		2217.90		411.90		2260.84		1285.46		1222.27		230.52		1080.49		551.13		2730.92		2502.24		2116.15		1979.79		3346.88		3170.91

																																Venezuela						AARROZ		AMAIZ		AOCERL		AFRUIT		AHORTI		ACASH		ABOVIN		AOGANA		AAVES		APESCA		AFORST		AOGROP		APEGAS		AMINER		APFOOD		ABEBAL		ABENAL		ATABCM		ATEXTL		APVEST		ACPIEL		ACALZA		AMADYC		AMUEBA		APAPCL		AARTGR		APQUIM		AOQUIM		ACARBO		ACAUCH		APLAST		ABPORC		AVIDPR		AMNMET		AHIERA		AMTFER		APMETL		AMAQCO		AMAQEL		AMTRNS		APCIEN		AOMANU		ARPETR		AELECT		AAGUA		ACONST		ACOMER		AREHOT		ATRCOM		AFNSEG		ASNGOB		AGOB

																																				QE		3.23		1.18		0.81		3.30		0.35		3.23		6.34		0.20		2.16		2.66		0.02		0.33		5354.19		149.80		47.07		4.32		4.56		18.98		4.54		0.94		3.18		0.50		1.50		1.88		26.83		4.36		174.25		17.41		9.75		10.33		7.64		6.35		15.14		31.82		64.79		135.48		39.09		7.38		4.66		107.53		2.32		5.34		1354.69		3.24										162.32		2.15		316.15

																																				QM		5.26		143.97		169.42		85.42		5.01		5.36		0.38		0.20		1.59		0.29		0.72		14.86				81.94		455.34		94.35		0.77		19.67		174.90		90.86		18.67		16.89		18.22		21.84		163.65		44.59		646.82		397.18		1.67		93.37		65.50		12.44		36.85		47.09		468.73		93.94		266.37		1136.10		432.63		812.34		155.27		59.79		107.14												318.65		84.78		1946.93

																																				QQ		59.59		199.38		197.31		367.31		210.60		95.38		505.31		94.09		454.07		151.42		34.10		45.46		1547.31		319.00		3677.74		491.64		182.14		290.91		392.26		435.06		54.70		162.69		120.37		172.95		463.34		239.33		997.64		937.39		6.26		291.96		271.90		61.91		154.30		375.97		836.75		217.26		869.13		1295.06		609.47		1261.13		199.87		204.14		685.22		542.94		35.12		2906.02		5348.92		2630.59		3782.61		3462.00		6494.41		1054.93

																																				QA		58.13		65.77		30.25		287.50		206.03		93.62		511.34		94.11		454.78		153.81		33.48		32.69		6931.89		397.00		3298.74		408.15		185.99		292.87		229.69		348.57		40.09		146.73		105.36		154.81		335.58		200.39		589.98		572.23		14.43		215.06		216.30		57.09		137.76		368.60		476.80		292.68		662.23		169.96		185.21		589.16		48.08		157.14		2003.73		546.19		35.12		2906.02		5348.92		2630.59		3661.50		3385.28		5001.39		1054.93

																																Zambia						CMAI		CSTA		CGNT		CSUG		CCOT		CTOB		CCOF		CWHE		CHCR		COCR		CLIV		CFIS		CFOY		CMIN		CFBT		CTAG		CWAF		CFER		COMA		CEAW		CCAG		CCON		CTSV		CTOU		CSER		CFIN		CPUB

																																				QE		10.15		0.59		2.64				75.05		3.67		56.81		5.22		2.99		2.58		2.24		0.46		0.20		701.64		9.34		7.61		4.46		30.48		68.95		91.90		11.98

																																				QM		24.54		0.03		0.14				3.78		1.23		0.00		6.59		4.47		4.45		0.84		0.05		0.04		22.04		44.73		26.76		58.78		47.22		223.61		0.40		358.15				56.03		37.34				170.73

																																				QQ		59.29		24.01		11.96		10.37		9.20		7.39		2.09		20.24		62.20		46.28		135.14		185.09		14.56		168.36		446.11		114.16		149.39		60.03		413.84		135.46		449.95		209.46		1229.92		71.81		57.93		605.05		219.54

																																						ASMA		ALMA		ASTA		AGNT		ASUG		ACOT		ATOB		ACOF		AWHE		AHCR		AOCR		ALIV		AFIS		AFOY		AMIN		AFBT		ATAG		AWAF		AFER		AOMA		AEAW		ACAG		ACON		ATSV		ATOU		ASER		AFIN		APUB

																																				QA		109.19		39.27		24.58		14.48		11.87		85.30		9.88		64.90		19.00		168.59		113.78		190.33		199.35		114.19		848.27		411.68		95.74		95.63		51.68		265.08		233.48		107.62		209.46		1174.10		34.54		57.93		434.74		219.54

																																Zimbabwe						CMZ		CWT		COGRN		CHORT		CCOF		CTEA		CGRNT		CCOT		CSUG		CTOB		COCRP		CCAT		COLVK		CFISH		CFOR		CMIN		CGRMIL		COFDP		CTEXT		COLGT		CFERT		COMAN		CELWA		CCONS		CTDTP		CPUB		CPRIV

																																				QE		58.24						15.71		75.90		38.60		8.12		155.20		84.13		2391.98						20.93						856.72				141.39		117.76		140.69		10.23		1223.31										1854.79

																																				QM				22.70		11.94		5.11												16.96												137.69				176.18		362.18		524.30		328.18		7810.75										453.34

																																				QQ		249.54		123.80		34.93		206.76		42.95		45.08		22.65		240.86		164.01		677.86		271.51		676.04		488.59		66.04		40.06		1419.27		380.47		3434.42		1974.84		3279.38		823.28		13066.83		1027.05		3112.89		8101.83		4843.11		5418.40

																																						AMZLC		AMZSH		AWT		AOGRNLC		AOGRNSH		AHORTLC		AHORTSH		ACOF		ATEA		AGRNTLC		AGRNTSH		ACOTLC		ACOTSH		ASUG		ATOB		AOCRPLC		AOCRPSH		ACATLC		ACATSH		AOLVKLC		AOLVKSH		AFISH		AFORLC		AFORSH		AMIN		AGRMIL		AOFDP		ATEXT		AOLGT		AFERT		AOMAN		AELWA		ACONS		ATDTP		APUB		APRIV

																																				QA		133.07		354.24		102.33		16.59		72.73		209.70		74.94		119.69		83.97		15.23		86.68		159.45		239.53		248.63		3073.89		202.33		71.45		437.77		330.35		506.04		114.49		66.04		39.39		31.59		2143.25		380.47		3401.99		1733.19		2899.92		505.94		6511.36		1027.05		3112.89		8101.83		4843.11		6845.86





				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		30		158.3		111.1		149.7		72.6		52.6		55.3						90.6						44.9		82.5		92.9		135.9

		15		128.0		105.3		134.1		86.2		72.9		81.6						96.0						72.8		91.5		97.8		117.8

		5		109.3		101.8		111.4		95.4		91.0		93.9		125.0		93.6		98.7		89.3		108.7		90.9		97.2		99.3		105.9

		2.5		104.7		100.9		105.7		97.7		95.5		96.9		113.1		96.4		99.3		91.0		104.1		95.5		98.6		99.6		103.0

		0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

		-7.5		89.8		97.6		82.8		106.8		112.1		106.6		83.1		98.6		100.7		114.9		100.5		111.8		104.0		103.1		92.0

		-15		79.6		95.2		65.5		113.7		124.2		113.2		66.2		97.3		101.5		129.7		101.0		123.7		107.8		106.2		83.9

		-30		71.1		91.2		33.3		126.7		143.5		122.8		64.5		83.5		100.6		145.2		104.1		140.9				130.8		71.1

				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		30		58		11		50		-27		-47		-45						-9						-55		-17		-7		36

		15		28		5		34		-14		-27		-18						-4						-27		-9		-2		18

		5		9		2		11		-5		-9		-6		25		-6		-1		-11		9		-9		-3		-1		6

		2.5		5		1		6		-2		-5		-3		13		-4		-1		-9		4		-5		-1		-0		3

		0		-0		-0		-0		-0		0		0		-0		-0		-0		0		0		0		0		0		0

		-7.5		-10		-2		-17		7		12		7		-17		-1		1		15		0		12		4		3		-8

		-15		-20		-5		-34		14		24		13		-34		-3		1		30		1		24		8		6		-16

		-30		-29		-9		-67		27		43		23		-35		-16		1		45		4		41				31		-29

				AGNAG-TRDshr		EXR, -15%

		Argentina		171		-20

		Brazil		54		-5

		Costa Rica		178		-34

		Egypt		31		14

		Indonesia		17		24

		Korea		85		13

		Malawi		190		-34

		Mexico		155		-3

		Morocco		68		1

		Mozambique		62		30

		Tanzania		69		1

		Tunisia		23		24

		Venezuela		61		8

		Zambia		55		6

		Zimbabwe		177		-16
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Figure 9. Stylized Exchange Rate Experiments,
Exchange Rate Changes and Relative Prices.
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Figure 10. Exchange Rate Experiments
Relative Trade Shares and Relative Prices.



						+30%		+15%		base		-15%		-30%

		Argentina		PVA		158.3		128.0		100.0		79.6		71.1

				QVA		127.3		114.4		100.0		87.5		81.7

		Brazil		PVA		111.1		105.3		100.0		95.2		91.2

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		149.7		134.1		100.0		65.5		33.3

				QVA		101.0		100.1		100.0		100.1		100.4

		Egypt		PVA		72.6		86.2		100.0		113.7		126.7

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		52.6		72.9		100.0		124.2		143.5

				QVA		91.1		99.6		100.0		100.7		101.4

		Korea		PVA		55.3		81.6		100.0		113.2		122.8

				QVA		92.0		97.5		100.0		101.4		102.2

		Malawi		PVA		125.0		113.1		100.0		66.2		64.5

				QVA		99.4		99.8		100.0		97.0		96.9

		Mexico		PVA		93.6		96.4		100.0		97.3		83.5

				QVA		97.9		98.9		100.0		101.7		101.4

		Morocco		PVA		90.6		96.0		100.0		101.5		100.6

				QVA		99.5		99.8		100.0		100.2		100.3

		Mozambique		PVA		89.3		91.0		100.0		129.7		145.2

				QVA		98.8		99.6		100.0		98.9		98.8

		Tanzania		PVA		108.7		104.1		100.0		101.0		104.1

				QVA		102.9		101.3		100.0		98.4		98.5

		Tunisia		PVA		44.9		72.8		100.0		123.7		140.9

				QVA		93.6		97.7		100.0		101.6		103.0

		Venezuela		PVA		82.5		91.5		100.0		104.0		107.8

				QVA		97.2		98.7		100.0		100.6		101.1

		Zambia		PVA		92.9		97.8		100.0		106.2		130.8

				QVA		99.4		99.9		100.0		98.9		98.5

		Zimbabwe		PVA		135.9		117.8		100.0		83.9		71.1

				QVA		111.3		105.9		100.0		94.0		88.7





				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		20		133.7		105.4		149.1		78.3		78.8		73.8		119.8		113.5		95.4		81.1		87.2		66.8		7.8		90.2		123.2

		10		114.8		102.6		124.9		89.0		90.1		88.5		112.8		106.7		98.2		92.1		93.4		83.8		71.0		93.5		111.2

		0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

		-10		91.3		97.6		75.4		111.0		108.7		109.2		86.9		92.7		100.7		105.0		104.2		114.5		115.3		112.6		89.9

		-20		86.3		95.6		51.9		121.9		116.4		116.7		78.1		85.0		100.4		107.3		106.3		126.5		129.5		127.6		81.3

				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		20		34		5		49		-22		-21		-26		20		14		-5		-19		-13		-33		-92		-10		23

		10		15		3		25		-11		-10		-12		13		7		-2		-8		-7		-16		-29		-6		11

		0		0		-0		0		-0		-0		0		0		-0		0		0		-0		0		-0		-0		-0

		-10		-9		-2		-25		11		9		9		-13		-7		1		5		4		14		15		13		-10

		-20		-14		-4		-48		22		16		17		-22		-15		0		7		6		27		30		28		-19

				AGNAG-TRDshr		EXR, -10%

		Argentina		208		-9

		Brazil		60		-2

		Costa Rica		180		-25

		Egypt		34		11

		Indonesia		16		9

		Korea		85		9

		Malawi		166		-13

		Mexico		157		-7

		Morocco		73		1

		Mozambique		42		5

		Tanzania		21		4

		Tunisia		24		14

		Venezuela		52		15

		Zambia		26		13

		Zimbabwe		140		-10
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Figure 9. Stylized Exchange Rate Experiments,
Exchange Rate Changes and Relative Prices.
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EXR, -10%

Ratio of agricultural vs. non-agricultural trade shares (%)
Note: The figure maps results from the 10 percent exchange rate overvaluation simulations
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Figure 10. Exchange Rate Experiments
Relative Trade Shares and Relative Prices.
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						+20%		+10%		base		-10%		-20%

		Argentina		PVA		133.7		114.8		100.0		91.3		86.3

				QVA		118.1		108.5		100.0		94.6		91.4

		Brazil		PVA		105.4		102.6		100.0		97.6		95.6

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		149.1		124.9		100.0		75.4		51.9

				QVA		100.2		100.0		100.0		100.0		100.2

		Egypt		PVA		78.3		89.0		100.0		111.0		121.9

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		78.8		90.1		100.0		108.7		116.4

				QVA		99.1		99.6		100.0		100.4		100.7

		Korea		PVA		73.8		88.5		100.0		109.2		116.7

				QVA		96.2		98.5		100.0		101.0		101.7

		Malawi		PVA		119.8		112.8		100.0		86.9		78.1

				QVA		97.8		99.4		100.0		99.0		95.1

		Mexico		PVA		113.5		106.7		100.0		92.7		85.0

				QVA		99.8		100.0		100.0		100.0		100.0

		Morocco		PVA		95.4		98.2		100.0		100.7		100.4

				QVA		99.7		99.9		100.0		100.1		100.2

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		87.2		93.4		100.0		104.2		106.3

				QVA		100.9		99.9		100.0		100.1		100.1

		Tunisia		PVA		66.8		83.8		100.0		114.5		126.5

				QVA		97.1		98.8		100.0		101.0		101.8

		Venezuela		PVA		7.8		71.0		100.0		115.3		129.5

				QVA		41.7		92.7		100.0		102.6		104.6

		Zambia		PVA		90.2		93.5		100.0		112.6		127.6

				QVA		98.8		99.8		100.0		100.0		100.1

		Zimbabwe		PVA		123.2		111.2		100.0		89.9		81.3

				QVA		107.6		103.8		100.0		96.3		92.9

		Argentina		PVA		133.7		114.8		100.0		91.3		86.3

		Brazil		PVA		105.4		102.6		100.0		97.6		95.6

		Costa Rica		PVA		149.1		124.9		100.0		75.4		51.9

		Egypt		PVA		78.3		89.0		100.0		111.0		121.9

		Indonesia		PVA		78.8		90.1		100.0		108.7		116.4

		Korea		PVA		73.8		88.5		100.0		109.2		116.7

		Malawi		PVA		119.8		112.8		100.0		86.9		78.1

		Mexico		PVA		113.5		106.7		100.0		92.7		85.0

		Morocco		PVA		95.4		98.2		100.0		100.7		100.4

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

		Tanzania		PVA		87.2		93.4		100.0		104.2		106.3

		Tunisia		PVA		66.8		83.8		100.0		114.5		126.5

		Venezuela		PVA		7.8		71.0		100.0		115.3		129.5

		Zambia		PVA		90.2		93.5		100.0		112.6		127.6

		Zimbabwe		PVA		123.2		111.2		100.0		89.9		81.3





		Stylized Experiments Trade Shares

				AGNAG-TRDshr		TE

		Argentina		171		96

		Brazil		54		99

		Costa Rica		178		48

		Egypt		31		99

		Indonesia		17		98

		Korea		85		98

		Malawi		190		74

		Mexico		155		78

		Morocco		68		85

		Mozambique		62		98

		Tanzania		69		95

		Tunisia		23		98

		Venezuela		61		99

		Zambia		55		89

		Zimbabwe		177		78

				AGNAG-TRDshr		TM

		Argentina		208		93

		Brazil		60		95

		Costa Rica		180		83

		Egypt		34		107

		Indonesia		16		106

		Korea		85		106

		Malawi		166		92

		Mexico		157		110

		Morocco		73		99

		Mozambique		42		115

		Tanzania		21		108

		Tunisia		24		116

		Venezuela		52		104

		Zambia		26		100

		Zimbabwe		140		95

				AG-EXPshr		TE

		Argentina		14		96

		Brazil		3		99

		Costa Rica		46		48

		Egypt		0		99

		Indonesia		2		98

		Korea		4		98

		Malawi		44		74

		Mexico		30		78

		Morocco		7		85

		Mozambique		2		98

		Tanzania		5		95

		Tunisia		2		98

		Venezuela		1		99

		Zambia		4		89

		Zimbabwe		36		78

				NAG-IMPshr		TM

		Argentina		5		93

		Brazil		5		95

		Costa Rica		25		83

		Egypt		16		107

		Indonesia		16		106

		Korea		14		106

		Malawi		27		92

		Mexico		18		110

		Morocco		17		99

		Mozambique		32		115

		Tanzania		24		108

		Tunisia		27		116

		Venezuela		17		104

		Zambia		28		100

		Zimbabwe		22		95
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Figure 7. Import Tariff Experiments,
Relative Trade Shares and Relative Prices
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Figure 8. Export Tax Experiments,
Absolute Ag. Export Shares and Relative Prices.
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Figure 6. Import Tariff Experiments,
Absolute Non-ag. Import Shares and Relative Prices.
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						base		tm(flex)		tm(fix)		te(flex)		te(fix)

		Argentina		PVA		100.0		92.9		101.2		96.4		94.2

				QVA		100.0		95.7		100.8		97.2		95.9

		Brazil		PVA		100.0		95.3		97.9		99.2		99.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		100.0		82.8		113.1		48.1		44.7

				QVA		100.0		100.0		100.0		100.0		100.0

		Egypt		PVA		100.0		107.4		96.1		99.2		99.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		100.0		106.1		98.9		98.2		98.6

				QVA		100.0		100.3		100.0		99.9		99.9

		Korea		PVA		100.0		106.0		101.7		97.6		97.9

				QVA		100.0		100.7		100.3		99.4		99.4

		Malawi		PVA		100.0		91.9		99.4		74.1		72.4

				QVA		100.0		99.9		100.0		99.1		96.8

		Mexico		PVA		100.0		110.2		110.6		78.4		79.6

				QVA		100.0		100.8		101.0		98.9		99.1

		Morocco		PVA		100.0		99.4		97.4		85.2		85.4

				QVA		100.0		100.0		99.9		99.7		99.7

		Mozambique		PVA		100.0		114.7		106.3		97.6		98.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Tanzania		PVA		100.0		108.2		102.3		94.9		98.1

				QVA		100.0		100.7		100.4		99.4		99.7

		Tunisia		PVA		100.0		115.8		100.5		98.0		98.5

				QVA		100.0		101.6		100.7		99.8		99.8

		Venezuela		PVA		100.0		104.2		92.9		98.7		99.0

				QVA		100.0		100.8		98.7		99.7		99.7

		Zambia		PVA		100.0		100.0		91.5		89.3		93.8

				QVA		100.0		100.0		99.9		100.0		99.9

		Zimbabwe		PVA		100.0		95.0		105.0		78.4		74.4

				QVA		100.0		98.6		102.2		92.3		90.6

		Argentina		PVA		100.0		92.9		101.2		96.4		94.2						92.9		96.4

		Brazil		PVA		100.0		95.3		97.9		99.2		99.1						95.3		99.2

		Costa Rica		PVA		100.0		82.8		113.1		48.1		44.7						82.8		48.1

		Egypt		PVA		100.0		107.4		96.1		99.2		99.4						107.4		99.2

		Indonesia		PVA		100.0		106.1		98.9		98.2		98.6						106.1		98.2

		Korea		PVA		100.0		106.0		101.7		97.6		97.9						106.0		97.6

		Malawi		PVA		100.0		91.9		99.4		74.1		72.4						91.9		74.1

		Mexico		PVA		100.0		110.2		110.6		78.4		79.6						110.2		78.4

		Morocco		PVA		100.0		99.4		97.4		85.2		85.4						99.4		85.2

		Mozambique		PVA		100.0		114.7		106.3		97.6		98.1						114.7		97.6

		Tanzania		PVA		100.0		108.2		102.3		94.9		98.1						108.2		94.9

		Tunisia		PVA		100.0		115.8		100.5		98.0		98.5						115.8		98.0

		Venezuela		PVA		100.0		104.2		92.9		98.7		99.0						104.2		98.7

		Zambia		PVA		100.0		100.0		91.5		89.3		93.8						100.0		89.3

		Zimbabwe		PVA		100.0		95.0		105.0		78.4		74.4						95.0		78.4
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Figure 10. Exchange Rate Experiments
Relative Trade Shares and Relative Prices.
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empirical, ta, tq, te and tm

						base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)

		Argentina		PVA		100.0		99.6		98.8		98.8		102.4

				QVA		100.0		99.9		99.6		99.6		101.8

		Brazil		PVA		100.0		99.3		99.3		99.3		100.3

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		100.0		97.7		96.9		92.0		97.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Egypt		PVA		100.0		99.1		94.3		94.3		89.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		100.0		100.0		99.2		99.2		97.1

				QVA		100.0		100.0		99.9		99.9		99.8

		Korea		PVA		100.0		85.6		85.6		85.6		82.8

				QVA		100.0		98.0		98.0		98.0		97.5

		Malawi		PVA		100.0		100.0		106.8		107.2		108.2

				QVA		100.0		100.0		100.0		100.0		100.0

		Mexico		PVA		100.0		95.2		94.2		94.2		94.0

				QVA		100.0		99.8		99.7		99.7		99.7

		Morocco		PVA		100.0		93.6		90.0		90.0		67.6

				QVA		100.0		99.9		99.9		99.9		99.6

		Mozambique		PVA		100.0		99.6		92.4		92.4		87.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Tanzania		PVA		100.0		97.2		94.5		94.5		92.4

				QVA		100.0		99.7		99.3		99.3		99.1

		Tunisia		PVA		100.0		99.4		92.9		92.9		87.3

				QVA		100.0		99.9		99.0		99.0		98.3

		Venezuela		PVA		100.0		99.3		95.3		95.3		93.0

				QVA		100.0		99.8		98.7		98.7		98.1

		Zambia		PVA		100.0		96.2		95.7		95.7		94.0

				QVA		100.0		100.0		100.0		100.0		100.0

		Zimbabwe		PVA		100.0		98.5		98.5		98.5		102.4

				QVA		100.0		99.3		99.3		99.3		100.3





Diagram, ta, tq, te and tm

				base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)										percent changes:						base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)

		Argentina		100.0		99.6		98.8		98.8		102.4														Argentina		0		-0		-1		0		4

		Brazil		100.0		99.3		99.3		99.3		100.3														Brazil		0		-1		0		0		1

		Costa Rica		100.0		97.7		96.9		92.0		97.1														Costa Rica		0		-2		-1		-5		5

		Egypt		100.0		99.1		94.3		94.3		89.4														Egypt		0		-1		-5		0		-5

		Indonesia		100.0		100.0		99.2		99.2		97.1														Indonesia		0		0		-1		0		-2

		Korea		100.0		85.6		85.6		85.6		82.8														Korea		0		-14		0		0		-3

		Malawi		100.0		100.0		106.8		107.2		108.2														Malawi		0		0		7		0		1

		Mexico		100.0		95.2		94.2		94.2		94.0														Mexico		0		-5		-1		0		-0

		Morocco		100.0		93.6		90.0		90.0		67.6														Morocco		0		-6		-4		0		-22

		Mozambique		100.0		99.6		92.4		92.4		87.4														Mozambique		0		-0		-7		-0		-5

		Tanzania		100.0		97.2		94.5		94.5		92.4														Tanzania		0		-3		-3		0		-2

		Tunisia		100.0		99.4		92.9		92.9		87.3														Tunisia		0		-1		-7		0		-6

		Venezuela		100.0		99.3		95.3		95.3		93.0														Venezuela		0		-1		-4		0		-2

		Zambia		100.0		96.2		95.7		95.7		94.0														Zambia		0		-4		-1		0		-2

		Zimbabwe		100.0		98.5		98.5		98.5		102.4														Zimbabwe		0		-2		0		0		4

		Production Taxes (TA)

				AG-TAavg		AG-TAsigma		NAG-TAavg		NAG-TAsigma		AGNAG-TAcv						ta(bmc)						AGNAG-TAdiff		ta(bmc)																						-0.5159906159		0.3725624715				-0.5159906159		0.37395569

		Argentina		0.00				0.01		0.03						Argentina		-0				Argentina		-1		0																						-4.7995680363		0.6705280013				-4.7995680363		0.6750544303

		Brazil		0.03		0.03		0.08		0.01		5.3				Brazil		-1				Brazil		-5		1																						-0.4166326355		2.2882877714				-0.4166326355		2.3418766483

		Costa Rica		0.01		0.01		0.01		0.01		1.7				Costa Rica		-2				Costa Rica		-0		2																						-0.6141615596		0.9321526837				-0.6141615596		0.9409235276

		Egypt		0.00		0.00		0.01		0.00		3.3				Egypt		-1				Egypt		-1		1																						0		0				0		0

		Indonesia														Indonesia		0				Indonesia		0		0																						-8.9357905652		14.3810375687				-8.9357905652		16.7965566976

		Korea		-0.05		0.13		0.04		0.06		1.9				Korea		-14				Korea		-9		17																						0		0				0		0

		Malawi														Malawi		0				Malawi		0		0																						-2.1049495625		4.7556085394				-2.1049495625		4.9930588735

		Mexico		-0.00		0.00		0.02		0.01		15.6				Mexico		-5				Mexico		-2		5																						-1.7170302515		6.3896807944				-1.7170302515		6.8258295118

		Morocco						0.02		0.01						Morocco		-6				Morocco		-2		7																						-0.3642819252		0.3608105125				-0.3642819252		0.3621193024

		Mozambique		-0.00		0.01		-0.00		0.00		0.6				Mozambique		-0				Mozambique		-0		0																						-0.2606521117		2.8144636797				-0.2606521117		2.8959696949

		Tanzania		0.01		0.02		0.01		0.03		1.0				Tanzania		-3				Tanzania		-0		3																						1.1076849462		0.5994947617				1.1076849462		0.6031103768

		Tunisia		0.01		0.00		-0.00		0.03		0.0				Tunisia		-1				Tunisia		1		1																						-0.7462084172		0.6524214823				-0.7462084172		0.6567059732

		Venezuela		-0.00		0.00		0.01		0.02		0.6				Venezuela		-1				Venezuela		-1		1																						-1.7494847196		3.768701689				-1.7494847196		3.9162951713

		Zambia		0.01		0.01		0.02		0.04		0.8				Zambia		-4				Zambia		-2		4																						0.3201364801		1.5099366951				0.3201364801		1.5330853128

		Zimbabwe		0.03		0.09		0.03		0.02		4.5				Zimbabwe		-2				Zimbabwe		0		2

																								AGNAG-TAcv		ta(bmc)

																						Argentina		1		0

																						Brazil		5		1

																						Costa Rica		2		2

																						Egypt		3		1

																						Indonesia		1		0

																						Korea		2		17

																						Malawi		1		0

																						Mexico		16		5

																						Morocco		1		7

																						Mozambique		1		0

																						Tanzania		1		3

																						Tunisia		0		1

																						Venezuela		1		1

																						Zambia		1		4

																						Zimbabwe		4		2

		Consumption Taxes (TA)

				AG-TQavg		AG-TQsigma		NAG-TQavg		NAG-TQsigma		AGNAG-TQcv						tq(bmc)						AGNAG-TQdiff		tq(bmc)

		Argentina		0.01		0.02		0.03		0.01		2.9				Argentina		-1				Argentina		-2		1																						-1.903089246		0.8678574335				-1.903089246		0.8787577192

		Brazil														Brazil		0				Brazil		0		0																						0		0				0		0

		Costa Rica		0.02		0.02		0.03		0.03		1.1				Costa Rica		-1				Costa Rica		-2		1																						-1.5379121407		0.8221801346				-1.5379121407		0.8485747808

		Egypt		0.02		0.01		0.01		0.08		0.1				Egypt		-5				Egypt		0		5																						0.3255704681		4.7409392764				0.3255704681		5.0260730208

		Indonesia		0.01		0.00		0.02		0.01		0.5				Indonesia		-1				Indonesia		-2		1																						-1.7975131465		0.7603975931				-1.7975131465		0.7662239415

		Korea														Korea		0				Korea		0		0																						0		0				0		0

		Malawi		0.01		0.01		0.04		0.05		1.1				Malawi		7				Malawi		-3		-6																						-3.0094252745		-6.7973829348				-3.0094252745		-6.3647467269

		Mexico		0.00		0.00		0.01		0.01		1.7				Mexico		-1				Mexico		-1		1																						-0.7860038942		1.0808823578				-0.7860038942		1.1478781622

		Morocco						0.02		0.05						Morocco		-4				Morocco		-2		4																						-1.9075843908		3.6123746007				-1.9075843908		4.0138412234

		Mozambique		0.03		0.02		0.03		0.05		0.3				Mozambique		-7				Mozambique		-0		8																						-0.3002907287		7.2322185808				-0.3002907287		7.8265379833

		Tanzania		0.00		0.01		0.02		0.03		2.9				Tanzania		-3				Tanzania		-1		3																						-1.3360526667		2.6827966422				-1.3360526667		2.8388559436

		Tunisia		-0.04		0.01		0.05		0.04		0.2				Tunisia		-7				Tunisia		-8		7																						-8.0760841511		6.5459477476				-8.0760841511		7.0496784698

		Venezuela						0.03		0.03						Venezuela		-4				Venezuela		-3		4																						-2.7910364965		4.0157026901				-2.7910364965		4.2123399495

		Zambia		0.00		0.00		0.02		0.04		0.2				Zambia		-1				Zambia		-1		1																						-1.4211844673		0.5658860058				-1.4211844673		0.5915262289

		Zimbabwe														Zimbabwe		0				Zimbabwe		0		0																						0		0				0		0

																								AGNAG-TQcv		tq(bmc)

																						Argentina		3		1

																						Brazil		1		0

																						Costa Rica		1		1

																						Egypt		0		5

																						Indonesia		1		1

																						Korea		1		0

																						Malawi		1		-6

																						Mexico		2		1

																						Morocco		1		4

																						Mozambique		0		8

																						Tanzania		3		3

																						Tunisia		0		7

																						Venezuela		1		4

																						Zambia		0		1

																						Zimbabwe		1		0

		Import Tariffs (TM)

				AG-TMavg		AG-TMsigma		NAG-TMavg		NAG-TMsigma		AGNAG-TMcv						tm(bmc)						AGNAG-TMdiff		tm(bmc)

		Argentina		0.07		0.03		0.12		0.08		0.6				Argentina		4				Argentina		-4		-4																						-4.3274647642		-3.6882029505				-4.3274647642		-3.6000807835

		Brazil		0.06		0.04		0.10		0.04		1.6				Brazil		1				Brazil		-4		-1																						-4.3249509676		-0.9870768299				-4.3249509676		-0.9839621093

		Costa Rica		0.07		0.01		0.07		0.02		0.6				Costa Rica		5				Costa Rica		0		-5																						0.1298187834		-5.0641040986				0.1298187834		-5.2157810653

		Egypt		0.11		0.13		0.13		0.08		2.1				Egypt		-5				Egypt		-2		6																						-2.3937270448		4.9599092657				-2.3937270448		5.5500456922

		Indonesia		0.03		0.03		0.06		0.03		2.2				Indonesia		-2				Indonesia		-3		2																						-3.1633870664		2.1765515464				-3.1633870664		2.2424099873

		Korea		0.14		0.06		0.08		0.05		0.8				Korea		-3				Korea		6		3																						5.6048213584		2.8226135847				5.6048213584		3.4091039327

		Malawi		0.01		0.06		0.06		0.05		5.2				Malawi		1				Malawi		-5		-1																						-4.8581438097		-0.9946635645				-4.8581438097		-0.9191338861

		Mexico		0.01		0.01		0.02		0.01		0.8				Mexico		-0				Mexico		-1		0																						-0.8367709982		0.1977664856				-0.8367709982		0.2104665808

		Morocco		1.60		1.60		0.25		0.14		1.9				Morocco		-22				Morocco		134		33																						134.4740158682		22.3725480407				134.4740158682		33.0830563329

		Mozambique		0.05		0.04		0.07		0.05		1.5				Mozambique		-5				Mozambique		-2		6																						-2.3614209717		5.0458780034				-2.3614209717		5.7759850294

		Tanzania		0.07		0.04		0.04		0.04		0.5				Tanzania		-2				Tanzania		3		2																						3.0139443944		2.111655063				3.0139443944		2.2855615039

		Tunisia		0.02		0.08		0.09		0.06		4.8				Tunisia		-6				Tunisia		-6		6																						-6.1177281855		5.584394446				-6.1177281855		6.3989733159

		Venezuela		0.12		0.03		0.07		0.05		0.3				Venezuela		-2				Venezuela		5		3																						5.2787990724		2.3542316863				5.2787990724		2.5320405867

		Zambia		0.07		0.08		0.13		0.05		3.1				Zambia		-2				Zambia		-6		2																						-5.9845217981		1.6678810399				-5.9845217981		1.7743881328

		Zimbabwe		0.20		0.03		0.23		0.04		0.7				Zimbabwe		4				Zimbabwe		-3		-4																						-2.9061598986		-3.9023324175				-2.9061598986		-3.8111545198

																								AGNAG-TMcv		tm(bmc)

																						Argentina		1		-4

																						Brazil		2		-1

																						Costa Rica		1		-5

																						Egypt		2		6

																						Indonesia		2		2

																						Korea		1		3

																						Malawi		5		-1

																						Mexico		1		0

																						Morocco		2		33

																						Mozambique		1		6

																						Tanzania		1		2

																						Tunisia		5		6

																						Venezuela		0		3

																						Zambia		3		2

																						Zimbabwe		1		-4

		Export Taxes (TE)

				AG-TEavg		AG-TEsigma		NAG-TEavg		NAG-TEsigma		AGNAG-TEcv						te(bmc)						AGNAG-TEdiff		te(bmc)

		Argentina														Argentina		0				Argentina		0		0

		Brazil														Brazil		0				Brazil		0		0

		Costa Rica		0.00		0.06		-0.01		0.02		14.3				Costa Rica		-5				Costa Rica		1		5

		Egypt														Egypt		0				Egypt		0		0

		Indonesia														Indonesia		0				Indonesia		0		0

		Korea														Korea		0				Korea		0		0

		Malawi		0.00		0.00										Malawi		0				Malawi		0		-0

		Mexico														Mexico		0				Mexico		0		0

		Morocco														Morocco		0				Morocco		0		0

		Mozambique		0.00		0.00		0.00		0.00		0.6				Mozambique		-0				Mozambique		0		0

		Tanzania														Tanzania		0				Tanzania		0		0

		Tunisia														Tunisia		0				Tunisia		0		0

		Venezuela														Venezuela		0				Venezuela		0		0

		Zambia														Zambia		0				Zambia		0		0

		Zimbabwe														Zimbabwe		0				Zimbabwe		0		0

																								AGNAG-TEcv		te(bmc)

																						Argentina		1		0

																						Brazil		1		0

																						Costa Rica		14		5

																						Egypt		1		0

																						Indonesia		1		0

																						Korea		1		0

																						Malawi		1		-0

																						Mexico		1		0

																						Morocco		1		0

																						Mozambique		1		0

																						Tanzania		1		0

																						Tunisia		1		0

																						Venezuela		1		0

																						Zambia		1		0

																						Zimbabwe		1		0

		All Taxes (TA, TQ, TM, and TE)

												AGNAG-TAXcv												AGNAG-TAXcv		tm(bmc)

										Argentina		3										Argentina		284		-2

										Brazil		5										Brazil		514		-0

										Costa Rica		3										Costa Rica		262		3

										Egypt		2										Egypt		168		12

										Indonesia		1										Indonesia		67		3

										Korea		2										Korea		180		21

										Malawi		2										Malawi		168		-8

										Mexico		8										Mexico		798		6

										Morocco		2										Morocco		187		48

										Mozambique		1										Mozambique		53		14

										Tanzania		2										Tanzania		197		8

										Tunisia		1										Tunisia		57		15

										Venezuela		1										Venezuela		54		8

										Zambia		1										Zambia		70		6

										Zimbabwe		4										Zimbabwe		399		-2

																										6.3857727474





Diagram, ta, tq, te and tm

		



ta(bmc)

Absolute Production Tax Rate Difference (%)

Relative agricultural VA prices (%)

Production Tax Experiments,
Absolute Tax Rate Differences and Relative Prices.



empirical, exr

		



ta(bmc)

Relative Ag. TA Coefficient of Variation

Rel. Ag. VA Prices (%)

Production Tax Experiments (TA)



Diagram, ca

		



tq(bmc)

Absolute Consumption Tax Rate Difference (%)

Rel. Ag. VA Prices (%)

Consumption Tax Experiments,
Absolute Tax Rate Differences and Relative Prices.



empirical, ca

		



tq(bmc)

Relative Ag. TQ Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Consumption Tax Experiments (TQ)



stylized, exr

		



tm(bmc)

Absolute difference between ag. and non-ag. tariff rates (%)
Note: A 134 percent  difference between ag. and non-ag. tariff rates improve relative agricultural VA prices by 33 percent in Morocco, not included in the graph.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 2. Import Tariff Experiments,
Absolute Tariff Rate Differences and Relative Prices.
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Absolute Trade Shares

		



tm(bmc)

Relative Ag. TM Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Import Tariff Experiments (TM)



Relative Trade Shares

		



te(bmc)

Absolute Export Tax Rate Differences (%)

Rel. Ag. VA Prices

Export Tax Experiments (TE)



Diagram, te and tm, ca0

		



te(bmc)

Relative Ag. TE Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Export Tax Experiments (TE)



stylized, te and tm, ca0

		



tm(bmc)

Ratio of Coefficients of Variation for
agricultural vs. non-agricultural tax and tariff rates (%)

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 1. Tax and Tariff Experiments,
Coefficients of Variation and Relative Prices.
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Diagram, exr, ca0

						+30%		+15%		base		-15%		-30%

		Argentina		PVA		153.1		122.4		100.0		89.8		84.7

				QVA		127.3		112.6		100.0		93.6		90.2

		Brazil		PVA		108.8		104.1		100.0		96.4		93.5

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		169.3		139.4		100.0		61.7		27.1

				QVA		101.7		100.1		100.0		100.1		100.4

		Egypt		PVA		69.7		84.6		100.0		115.4		130.0

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		67.9		85.4		100.0		112.1		122.0

				QVA		98.7		99.4		100.0		100.5		100.9

		Korea		PVA		58.2		85.5		100.0		110.2		117.5

				QVA		92.9		98.2		100.0		101.0		101.6

		Malawi		PVA		115.3		112.9		100.0		85.4		79.4

				QVA		97.9		99.4		100.0		98.8		91.0

		Mexico		PVA		148.1		110.0		100.0		88.7		77.2

				QVA		97.3		99.9		100.0		100.0		100.2

		Morocco		PVA		97.4		99.8		100.0		98.7		96.0

				QVA		99.7		99.9		100.0		100.1		100.2

		Mozambique		PVA		80.0		92.4		100.0		104.2		105.4

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		74.0		88.1		100.0		105.2		106.0

				QVA		96.6		99.0		100.0		100.3		100.2

		Tunisia		PVA		54.2		77.4		100.0		118.5		130.6

				QVA		96.6		98.6		100.0		101.1		102.1

		Venezuela		PVA		18.6		80.5		100.0		114.5		128.4

				QVA		62.6		95.8		100.0		102.3		104.2

		Zambia		PVA		85.1		91.8		100.0		120.2		143.6

				QVA		96.5		99.6		100.0		100.1		100.5

		Zimbabwe		PVA		137.3		117.6		100.0		85.7		75.0

				QVA		111.7		105.8		100.0		94.7		90.2





stylized, exr, ca0

						base		-20%		-40%		-60%		-80%		-100%						current account as share of absorption

		Argentina		PVA		100.0		104.1		108.4		112.7		117.0		121.4				Argentina		2.7				0.0		0.5		1.1		1.6		2.2		2.7				Argentina		CA		0		1		1		2		2		3

				EXR		100.0		103.7		106.8		109.5		112.1		114.4				Brazil		2.4				0.0		0.5		1.0		1.5		2.0		2.4						EXR		0		-2		-4		-7		-9		-13

		Brazil		PVA		100.0		101.4		102.7		104.0		105.3		106.5				Costa Rica		4.9				0.0		1.0		2.0		2.9		3.9		4.9				Brazil		CA		0		0		1		1		2		2

				EXR		100.0		105.2		110.0		114.5		118.8		122.9				Egypt		-2.9				0.0		-0.6		-1.2		-1.8		-2.3		-2.9						EXR		0		-3		-7		-11		-14		-19

		Costa Rica		PVA		100.0		102.9		105.6		108.3		110.8		113.2				Indonesia		8.5				0.0		1.7		3.4		5.1		6.8		8.5				Costa Rica		CA		0		1		2		3		4		5

				EXR		100.0		101.1		102.1		103.1		104.1		105.0				Korea		0.0				0.0		0.0		0.0		0.0		0.0		0.0						EXR		0		-1		-2		-3		-4		-5

		Egypt		PVA		100.0		101.7		103.5		105.3		107.2		109.1				Malawi		11.6				0.0		2.3		4.7		7.0		9.3		11.6				Egypt		CA		0		-1		-1		-2		-2		-3

				EXR		100.0		98.3		96.6		94.8		93.0		91.2				Mexico		3.5				0.0		0.7		1.4		2.1		2.8		3.5						EXR		0		2		4		6		8		10

		Indonesia		PVA		100.0		94.9		90.3		86.3		82.7		79.5				Morocco		2.3				0.0		0.5		0.9		1.4		1.8		2.3				Indonesia		CA		0		2		3		5		7		9

				EXR		100.0		105.6		110.3		114.2		117.5		120.3				Mozambique		18.9				0.0		3.8		7.6		11.3		15.1		18.9						EXR		0		-2		-5		-8		-12		-17

		Korea		PVA		100.0		100.0		100.0		100.0		100.0		100.0				Tanzania		9.1				0.0		1.8		3.6		5.4		7.3		9.1				Korea		CA		0		0		0		0		0		0

				EXR		100.0		100.0		100.0		100.0		100.0		100.0				Tunisia		2.5				0.0		0.5		1.0		1.5		2.0		2.5						EXR		0		0		0		0		0		0

		Malawi		PVA		100.0		103.5		106.5		109.0		111.0		112.6				Venezuela		-18.0				0.0		-3.6		-7.2		-10.8		-14.4		-18.0				Malawi		CA		0		2		5		7		9		12

				EXR		100.0		103.6		106.7		109.6		112.3		114.6				Zambia		14.4				0.0		2.9		5.7		8.6		11.5		14.4						EXR		0		-2		-4		-7		-10		-13

		Mexico		PVA		100.0		99.7		99.4		99.2		98.9		98.6				Zimbabwe		5.1				0.0		1.0		2.0		3.1		4.1		5.1				Mexico		CA		0		1		1		2		3		4

				EXR		100.0		100.2		100.4		100.5		100.7		100.9																										EXR		0		-0		-0		-0		-1		-1

		Morocco		PVA		100.0		100.0		100.1		100.1		100.1		100.2																								Morocco		CA		0		0		1		1		2		2

				EXR		100.0		101.1		102.1		103.2		104.2		105.2																										EXR		0		-1		-2		-3		-4		-5

		Mozambique		PVA		100.0		90.1		82.4		76.3		71.3		67.2																								Mozambique		CA		0		4		8		11		15		19

				EXR		100.0		102.4		104.7		106.8		108.8		110.7																										EXR		0		-2		-4		-5		-8		-10

		Tanzania		PVA		100.0		96.5		93.2		90.2		87.5		85.2																								Tanzania		CA		0		2		4		5		7		9

				EXR		100.0		105.4		109.5		112.9		115.6		118.0																										EXR		0		-2		-4		-7		-11		-15

		Tunisia		PVA		100.0		99.1		98.2		97.3		96.5		95.6																								Tunisia		CA		0		1		1		2		2		3

				EXR		100.0		100.6		101.3		101.9		102.5		103.1																										EXR		0		-1		-1		-2		-2		-3

		Venezuela		PVA		100.0		107.8		116.4		126.1		137.2		150.2																								Venezuela		CA		0		-4		-7		-11		-14		-18

				EXR		100.0		94.7		88.6		81.7		73.6		63.7																										EXR		0		15		28		39		49		57

		Zambia		PVA		100.0		94.0		92.3		91.7		91.2		90.6																								Zambia		CA		0		3		6		9		11		14

				EXR		100.0		107.3		112.2		116.0		119.3		122.0																										EXR		0		-2		-5		-8		-12		-18

		Zimbabwe		PVA		100.0		102.6		105.1		107.6		110.0		112.3																								Zimbabwe		CA		0		1		2		3		4		5

				EXR		100.0		102.4		104.7		106.8		108.8		110.7																										EXR		0		-2		-4		-5		-8		-10

				PVA		EXR										100-EXR		100-PVA

		Argentina		121.4		114.4								Argentina		-13		-18

		Brazil		106.5		122.9								Brazil		-19		-6

		Costa Rica		113.2		105.0								Costa Rica		-5		-12

		Egypt		109.1		91.2								Egypt		10		-8

		Indonesia		79.5		120.3								Indonesia		-17		26

		Korea		100.0		100.0								Korea		0		0

		Malawi		112.6		114.6								Malawi		-13		-11

		Mexico		98.6		100.9								Mexico		-1		1

		Morocco		100.2		105.2								Morocco		-5		-0

		Mozambique		67.2		110.7								Mozambique		-10		49

		Tanzania		85.2		118.0								Tanzania		-15		17

		Tunisia		95.6		103.1								Tunisia		-3		5

		Venezuela		150.2		63.7								Venezuela		57		-33

		Zambia		90.6		122.0								Zambia		-18		10

		Zimbabwe		112.3		110.7								Zimbabwe		-10		-11

																AGNAG-TRDshr		100-PVA

														Argentina		208		-18

														Brazil		60		-6

														Costa Rica		180		-12

														Egypt		34		-8

														Indonesia		16		26

														Korea		85		0

														Malawi		166		-11

														Mexico		157		1

														Morocco		73		-0

														Mozambique		42		49

														Tanzania		21		17

														Tunisia		24		5

														Venezuela		52		-33

														Zambia		26		10

														Zimbabwe		140		-11





stylized, exr, ca0

		



100-PVA

Induced exchange rate change (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 4. Current Account Experiments,
Induced Exchange Rate Changes and Relative Prices.
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Diagram, exr, 20%

		



100-PVA

Ratio of agricultural vs. non-agricultural trade shares (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 5. Current Account Experiments,
Relative Trade Shares and Relative Prices.
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stylized, exr, 20%

		



Argentina

Brazil

Costa Rica

Egypt

Indonesia

Malawi

Mexico

Morocco

Mozambique

Tanzania

Tunisia

Venezuela

Zambia

Zimbabwe

Current account deficit as share of absorption (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Induced exchange rate change (%)

Figure 3. Current Account Experiments,
Current Account Deficits and Induced Exchange Rate Changes.
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Diagram, te and tm

						base		-20%		-40%		-60%		-80%		-100%

		Argentina		PVA		100.0		104.1		108.4		112.7		117.0		121.4

				QVA		100.0		102.5		104.9		107.4		109.7		112.1

				EXR		100.0		103.7		106.8		109.5		112.1		114.4

		Brazil		PVA		100.0		101.4		102.7		104.0		105.3		106.5

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		105.2		110.0		114.5		118.8		122.9

		Costa Rica		PVA		100.0		102.9		105.6		108.3		110.8		113.2

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		101.1		102.1		103.1		104.1		105.0

		Egypt		PVA		100.0		101.7		103.5		105.3		107.2		109.1

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		98.3		96.6		94.8		93.0		91.2

		Indonesia		PVA		100.0		94.9		90.3		86.3		82.7		79.5

				QVA		100.0		99.8		99.6		99.4		99.3		99.2

				EXR		100.0		105.6		110.3		114.2		117.5		120.3

		Korea		PVA		100.0		100.0		100.0		100.0		100.0		100.0

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		100.0		100.0		100.0		100.0		100.0

		Malawi		PVA		100.0		103.5		106.5		109.0		111.0		112.6

				QVA		100.0		100.0		99.9		99.7		99.6		99.4

				EXR		100.0		103.6		106.7		109.6		112.3		114.6

		Mexico		PVA		100.0		99.7		99.4		99.2		98.9		98.6

				QVA		100.0		99.9		99.9		99.8		99.7		99.6

				EXR		100.0		100.2		100.4		100.5		100.7		100.9

		Morocco		PVA		100.0		100.0		100.1		100.1		100.1		100.2

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		101.1		102.1		103.2		104.2		105.2

		Mozambique		PVA		100.0		90.1		82.4		76.3		71.3		67.2

				QVA		100.0		100.0		100.0		99.8		99.4		98.9

				EXR		100.0		102.4		104.7		106.8		108.8		110.7

		Tanzania		PVA		100.0		96.5		93.2		90.2		87.5		85.2

				QVA		100.0		99.8		99.5		99.2		98.9		98.7

				EXR		100.0		105.4		109.5		112.9		115.6		118.0

		Tunisia		PVA		100.0		99.1		98.2		97.3		96.5		95.6

				QVA		100.0		99.9		99.9		99.8		99.8		99.7

				EXR		100.0		100.6		101.3		101.9		102.5		103.1

		Venezuela		PVA		100.0		107.8		116.4		126.1		137.2		150.2

				QVA		100.0		101.3		102.6		103.9		105.3		106.8

				EXR		100.0		94.7		88.6		81.7		73.6		63.7

		Zambia		PVA		100.0		94.0		92.3		91.7		91.2		90.6

				QVA		100.0		100.0		99.8		99.5		99.2		98.8

				EXR		100.0		107.3		112.2		116.0		119.3		122.0

		Zimbabwe		PVA		100.0		102.6		105.1		107.6		110.0		112.3

				QVA		100.0		100.9		101.8		102.6		103.4		104.2

				EXR		100.0		102.4		104.7		106.8		108.8		110.7





stylized, te and tm

						+30%		+15%		base		-15%		-30%

		Argentina		PVA		154.3		123.9		100.0		88.5		83.0

				QVA		127.5		113.3		100.0		92.8		89.1

		Brazil		PVA		108.4		104.0		100.0		96.6		93.8

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		172.0		137.1		100.0		63.5		30.0

				QVA		101.6		100.1		100.0		100.1		100.4

		Egypt		PVA		67.8		83.6		100.0		116.5		132.5

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		66.3		84.6		100.0		112.7		123.1

				QVA		98.6		99.4		100.0		100.5		101.0

		Korea		PVA		55.3		81.6		100.0		113.2		122.8

				QVA		92.0		97.5		100.0		101.4		102.2

		Malawi		PVA		110.7		110.1		100.0		87.2		79.6

				QVA		98.1		99.5		100.0		99.0		93.4

		Mexico		PVA		142.6		109.8		100.0		88.8		77.3

				QVA		97.6		99.9		100.0		100.0		100.1

		Morocco		PVA		92.2		96.9		100.0		100.7		99.6

				QVA		99.6		99.8		100.0		100.2		100.3

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		75.8		88.6		100.0		105.2		106.3

				QVA		96.5		99.0		100.0		100.2		100.2

		Tunisia		PVA		49.5		75.4		100.0		120.8		135.6

				QVA		94.7		98.0		100.0		101.4		102.6

		Venezuela		PVA		8.5		70.8		100.0		115.3		129.6

				QVA		43.7		92.7		100.0		102.6		104.6

		Zambia		PVA		72.7		92.1		100.0		119.9		143.7

				QVA		92.1		99.5		100.0		100.0		100.4

		Zimbabwe		PVA		135.5		117.1		100.0		85.4		74.1

				QVA		111.3		105.7		100.0		94.5		89.8





		CA=0		E/X (Ag)		M/Q (Nag)				Original		E/X (Ag)		M/Q (Nag)

		Argentina		15.1		9.8				Argentina		14.4		9.7

		Brazil		3.2		7.9				Brazil		2.5		7.7

		Costa Rica		49.4		36.8				Costa Rica		45.9		36.7

		Egypt		0.4		24.4				Egypt		0.5		24.8

		Indonesia		3.2		23.8				Indonesia		1.7		23.0

		Korea		4.3		21.4				Korea		4.1		21.3

		Malawi		51.5		32.6				Malawi		44.1		31.9

		Mexico		32.6		45.4				Mexico		30.3		44.6

		Morocco		10.9		25.4				Morocco		7.0		25.0

		Mozambique		15.9		59.0				Mozambique		2.3		55.8

		Tanzania		14.0		39.7				Tanzania		4.7		38.3

		Tunisia		2.2		42.6				Tunisia		1.9		42.2

		Venezuela		1.1		21.6				Venezuela		1.2		23.4

		Zambia		18.7		39.4				Zambia		4.5		39.1

		Zimbabwe		46.9		35.6				Zimbabwe		36.1		35.3

		Non-ag

		CA=0		Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		Impshr		68.2		81.45		65.5		78.51		79.36		85.26		67.17		93.59		76.06		76.98		83.00		88.75		67.78		73.64		94.15

		Imp-demshr		13.2		9.02		44.1		27.63		28.04		23.09		38.79		45.38		29.59		70.48		46.00		45.78		27.99		47.99		37.41

		Impshr		30.5		13.92		18.0		12.76		18.22		7.30		24.43				16.21		17.73		15.69		7.32		27.48		22.12		5.23

		Imp-demshr		2.2		1.38		10.0		4.34		5.38		2.27		15.69				5.63		8.93		6.55		4.34		5.71		11.01		2.18

				9.8		7.9		36.8		24.4		23.8		21.4		32.6		45.4		25.4		59.0		39.7		42.6		21.6		39.4		35.6

		Original		Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		Impshr		66.7		80.7		65.9		77.3		78.4		85.3		65.7		93.1		75.7		75.7		83.5		88.2		70.1		73.7		93.8

		Imp-demshr		13.4		8.8		44.0		28.3		27.2		23.0		38.4		44.6		29.8		67.3		44.1		45.4		29.5		47.4		37.3

		Impshr		32.1		14.9		18.0		13.2		18.8		7.7		26.5		0.0		18.7		18.4		15.1		7.5		25.1		21.8		5.6

		Imp-demshr		2.1		1.3		9.9		4.3		5.1		2.3		15.8		0.0		5.6		8.4		6.1		4.5		6.5		10.9		2.2

				9.7		7.7		36.7		24.8		23.0		21.3		31.9		44.6		25.0		55.8		38.3		42.2		23.4		39.1		35.3

				9.7		7.7		36.7		24.8		23.0		21.3		31.9		44.5960068089		24.9703464423		55.7653302036		38.3143955558		42.2128764933		23.3964808418		39.0635420448		35.323714505





						VA		X		E		M		E/X		M/Q

		Argentina		agric		5.5		4.1		16.6		1.2		14.4		1.7				AgQ/TotM		0.73				AgQ/NagQ		0.04				AgX/NagX		0.04

				indus		15.3		25.3		66.8		66.7		9.4		13.4				NagQ/TotM		20.19				AgM/NagM		0.01				AgE/NagE		0.20						Rel Mshr		Rel Eshr

				servi		79.3		70.6		16.6		32.1		0.8		2.1										Rel Mshr		0.35				Rel Eshr		4.66				Argentina		0.35		4.66

		Brazil		agric		9.5		7.7		5.3		4.4		2.5		2.6				AgQ/TotM		1.67				AgQ/NagQ		0.08				AgX/NagX		0.08				Brazil		0.56		0.67

				indus		26.4		43.6		81.9		80.7		6.9		8.8				NagQ/TotM		20.41				AgM/NagM		0.05				AgE/NagE		0.06				Costa Rica		1.33		2.40

				servi		64.1		48.7		12.8		14.9		1.0		1.3										Rel Mshr		0.56				Rel Eshr		0.67				Egypt		0.61		0.03

		Costa Rica		agric		13.2		16.3		31.8		16.1		45.9		33.7				AgQ/TotM		0.48				AgQ/NagQ		0.14				AgX/NagX		0.19				Indonesia		0.19		0.14

				indus		18.5		32.6		37.9		65.9		27.9		44.0				NagQ/TotM		3.31				AgM/NagM		0.19				AgE/NagE		0.47				Korea		1.34		0.31

				servi		68.3		51.1		30.3		18.0		13.9		9.9										Rel Mshr		1.33				Rel Eshr		2.40				Malawi		0.39		5.23

		Egypt		agric		17.7		14.1		0.5		9.5		0.5		9.6				AgQ/TotM		0.99				AgQ/NagQ		0.17				AgX/NagX		0.16				Mexico		0.58		1.65

				indus		24.7		36.9		37.7		77.3		12.9		28.3				NagQ/TotM		5.76				AgM/NagM		0.11				AgE/NagE		0.01				Morocco		0.89		0.58

				servi		57.6		49.0		61.8		13.2		15.9		4.3										Rel Mshr		0.61				Rel Eshr		0.03				Mozambique		0.78		0.26

		Indonesia		agric		18.4		12.8		2.1		2.9		1.7		2.9				AgQ/TotM		1.00				AgQ/NagQ		0.15				AgX/NagX		0.15				Tanzania		0.06		0.93

				indus		30.1		39.9		82.9		78.4		23.2		27.2				NagQ/TotM		6.52				AgM/NagM		0.03				AgE/NagE		0.02				Tunisia		0.36		0.11

				servi		51.4		47.3		15.0		18.8		4.0		5.1										Rel Mshr		0.19				Rel Eshr		0.14				Venezuela		1.00		0.09

		Korea		agric		8.8		5.0		1.6		7.0		4.1		17.7				AgQ/TotM		0.40				AgQ/NagQ		0.06				AgX/NagX		0.05				Zambia		0.33		0.24

				indus		30.1		50.2		79.6		85.3		20.3		23.0				NagQ/TotM		7.09				AgM/NagM		0.08				AgE/NagE		0.02				Zimbabwe		0.08		4.57

				servi		61.1		44.8		18.8		7.7		5.4		2.3										Rel Mshr		1.34				Rel Eshr		0.31

		Malawi		agric		35.9		29.6		68.8		7.8		44.1		10.7				AgQ/TotM		0.73				AgQ/NagQ		0.21				AgX/NagX		0.42

				indus		16.1		31.4		13.6		65.7		8.2		38.4				NagQ/TotM		3.39				AgM/NagM		0.08				AgE/NagE		2.20

				servi		48.0		38.9		17.7		26.5		8.7		15.8										Rel Mshr		0.39				Rel Eshr		5.23

		Mexico		agric		6.4		5.3		8.5		6.9		30.3		25.7				AgQ/TotM		0.27				AgQ/NagQ		0.13				AgX/NagX		0.06

				indus		22.4		38.0		91.5		93.1		45.7		44.6				NagQ/TotM		2.09				AgM/NagM		0.07				AgE/NagE		0.09

				servi		71.2		56.7		0.0		0.0		0.0		0.0										Rel Mshr		0.58				Rel Eshr		1.65

		Morocco		agric		19.2		13.1		8.1		5.6		7.0		14.3				AgQ/TotM		0.39				AgQ/NagQ		0.07				AgX/NagX		0.15

				indus		24.3		38.5		51.2		75.7		15.2		29.8				NagQ/TotM		5.88				AgM/NagM		0.06				AgE/NagE		0.09

				servi		56.6		48.4		40.8		18.7		9.6		5.6										Rel Mshr		0.89				Rel Eshr		0.58

		Mozambique		agric		25.9		16.6		4.9		6.0		2.3		22.2				AgQ/TotM		0.27				AgQ/NagQ		0.08				AgX/NagX		0.20

				indus		10.4		15.6		43.0		75.7		27.6		67.3				NagQ/TotM		3.32				AgM/NagM		0.06				AgE/NagE		0.05

				servi		63.7		67.8		52.1		18.4		9.1		8.4										Rel Mshr		0.78				Rel Eshr		0.26

		Tanzania		agric		38.6		27.0		25.6		1.4		4.7		1.4				AgQ/TotM		0.99				AgQ/NagQ		0.22				AgX/NagX		0.37

				indus		13.3		25.3		30.5		83.5		5.4		44.1				NagQ/TotM		4.38				AgM/NagM		0.01				AgE/NagE		0.34

				servi		48.1		47.8		43.9		15.1		5.3		6.1										Rel Mshr		0.06				Rel Eshr		0.93

		Tunisia		agric		14.8		9.8		1.2		4.4		1.9		9.6				AgQ/TotM		0.46				AgQ/NagQ		0.13				AgX/NagX		0.11

				indus		22.4		43.4		67.1		88.2		35.2		45.4				NagQ/TotM		3.62				AgM/NagM		0.05				AgE/NagE		0.01

				servi		62.9		46.9		31.7		7.5		16.0		4.5										Rel Mshr		0.36				Rel Eshr		0.11

		Venezuela		agric		4.5		4.1		0.4		4.8		1.2		15.3				AgQ/TotM		0.31				AgQ/NagQ		0.05				AgX/NagX		0.04

				indus		41.4		46.3		93.2		70.1		44.3		29.5				NagQ/TotM		6.24				AgM/NagM		0.05				AgE/NagE		0.00

				servi		54.1		49.6		6.5		25.1		3.0		6.5										Rel Mshr		1.00				Rel Eshr		0.09

		Zambia		agric		28.5		21.8		6.4		4.6		4.5		8.8				AgQ/TotM		0.52				AgQ/NagQ		0.15				AgX/NagX		0.28

				indus		29.2		33.6		85.7		73.7		40.3		47.4				NagQ/TotM		3.56				AgM/NagM		0.05				AgE/NagE		0.07

				servi		42.3		44.6		7.9		21.8		2.5		10.9										Rel Mshr		0.33				Rel Eshr		0.24

		Zimbabwe		agric		15.3		13.6		41.9		0.6		36.1		1.6				AgQ/TotM		0.38				AgQ/NagQ		0.08				AgX/NagX		0.16

				indus		31.7		36.8		35.5		93.8		11.8		37.3				NagQ/TotM		5.07				AgM/NagM		0.01				AgE/NagE		0.72

				servi		53.1		49.6		22.6		5.6		6.6		2.2										Rel Mshr		0.08				Rel Eshr		4.57

		Empirical Experiments, economic structure

				AG-TAavg		AG-TAsigma		NAG-TAavg		NAG-TAsigma		AGNAG-TAcv		AG-TQavg		AG-TQsigma		NAG-TQavg		NAG-TQsigma		AGNAG-TQcv		AG-TMavg		AG-TMsigma		NAG-TMavg		NAG-TMsigma		AGNAG-TMcv		AG-TEavg		AG-TEsigma		NAG-TEavg		NAG-TEsigma		AGNAG-TEcv		AGNAG-TAXcv		AG-EXPshr		AG-IMPshr		AG-TRDshr		NAG-EXPshr		NAG-IMPshr		NAG-TRDshr		AGNAG-EXPshr		AGNAG-IMPshr		AGNAG-TRDshr

		Argentina		0.00				0.01		0.03				0.01		0.02		0.03		0.01		2.9		0.07		0.03		0.12		0.08		0.6												2.8		14.4		1.7		8.5		3.1		5.0		4.1		466.4		33.6		207.9

		Brazil		0.03		0.03		0.08		0.01		5.3												0.06		0.04		0.10		0.04		1.6												5.1		2.5		2.6		2.6		3.7		4.9		4.3		67.5		53.7		59.6

		Costa Rica		0.01		0.01		0.01		0.01		1.7		0.02		0.02		0.03		0.03		1.1		0.07		0.01		0.07		0.02		0.6		0.00		0.06		-0.01		0.02		14.3		2.6		45.9		33.1		40.1		19.3		24.8		22.2		237.3		133.2		180.2

		Egypt		0.00		0.00		0.01		0.00		3.3		0.02		0.01		0.01		0.08		0.1		0.11		0.13		0.13		0.08		2.1												1.7		0.5		9.5		5.2		14.6		16.3		15.5		3.2		58.0		33.8

		Indonesia												0.01		0.00		0.02		0.01		0.5		0.03		0.03		0.06		0.03		2.2												0.7		1.7		2.8		2.3		12.8		15.9		14.5		13.5		17.9		16.1

		Korea		-0.05		0.13		0.04		0.06		1.9												0.14		0.06		0.08		0.05		0.8												1.8		4.1		17.7		11.4		13.2		13.6		13.4		30.8		130.2		84.9

		Malawi												0.01		0.01		0.04		0.05		1.1		0.01		0.06		0.06		0.05		5.2		0.00		0.00								1.7		44.1		10.6		31.2		8.5		26.6		18.8		520.8		40.0		166.0

		Mexico		-0.00		0.00		0.02		0.01		15.6		0.00		0.00		0.01		0.01		1.7		0.01		0.01		0.02		0.01		0.8												8.0		30.3		25.6		28.1		18.3		17.5		17.9		165.3		146.2		156.7

		Morocco						0.02		0.01								0.02		0.05				1.60		1.60		0.25		0.14		1.9												1.9		7.0		14.3		10.8		12.0		17.4		14.8		58.1		82.4		72.9

		Mozambique		-0.00		0.01		-0.00		0.00		0.6		0.03		0.02		0.03		0.05		0.3		0.05		0.04		0.07		0.05		1.5		0.00		0.00		0.00		0.00		0.6		0.5		2.3		21.6		10.3		12.5		32.3		24.2		18.6		66.8		42.5

		Tanzania		0.01		0.02		0.01		0.03		1.0		0.00		0.01		0.02		0.03		2.9		0.07		0.04		0.04		0.04		0.5												2.0		4.7		1.4		3.2		5.3		23.6		15.6		87.1		6.0		20.6

		Tunisia		0.01		0.00		-0.00		0.03		0.0		-0.04		0.01		0.05		0.04		0.2		0.02		0.08		0.09		0.06		4.8												0.6		1.9		9.9		6.2		25.2		27.0		26.2		7.6		36.6		23.7

		Venezuela		-0.00		0.00		0.01		0.02		0.6						0.03		0.03				0.12		0.03		0.07		0.05		0.3												0.5		1.2		15.3		10.4		23.0		16.9		19.9		5.4		90.5		52.3

		Zambia		0.01		0.01		0.02		0.04		0.8		0.00		0.00		0.02		0.04		0.2		0.07		0.08		0.13		0.05		3.1												0.7		4.5		8.8		6.2		18.7		28.0		23.9		24.0		31.3		26.1

		Zimbabwe		0.03		0.09		0.03		0.02		4.5												0.20		0.03		0.23		0.04		0.7												4.0		36.1		1.6		22.6		8.8		22.0		16.1		408.3		7.1		139.8

		Stylized Experiments, economic structure

				AG-EXPshr		AG-IMPshr		AG-TRDshr		NAG-EXPshr		NAG-IMPshr		NAG-TRDshr		AGNAG-EXPshr		AGNAG-IMPshr		AGNAG-TRDshr

		Argentina		15.1		1.4		8.7		5.1		5.1		5.1		296.7		26.5		171.0

		Brazil		3.2		2.6		2.9		5.7		5.0		5.4		55.7		52.9		54.4

		Costa Rica		49.4		33.9		42.7		22.5		25.4		24.0		219.7		133.4		178.0

		Egypt		0.4		8.4		4.6		13.7		15.8		14.8		3.1		53.6		31.2

		Indonesia		3.2		2.9		3.0		18.8		16.7		17.8		17.1		17.4		17.2

		Korea		4.3		18.0		11.7		14.1		13.4		13.7		30.3		134.4		84.9

		Malawi		51.0		10.4		36.6		10.2		26.6		19.2		501.2		39.2		190.4

		Mexico		32.6		25.7		29.4		20.2		17.7		19.0		161.0		144.9		154.6

		Morocco		10.9		11.0		11.0		15.4		16.9		16.2		71.0		64.9		67.8

		Mozambique		15.9		22.6		18.7		25.2		34.3		30.1		63.1		66.0		62.1

		Tanzania		19.1		1.5		12.0		8.6		24.5		17.3		222.2		6.0		69.3

		Tunisia		2.2		9.7		6.3		27.0		27.7		27.4		8.2		35.0		23.2

		Venezuela		1.1		13.0		8.6		12.4		15.6		14.1		9.1		83.4		61.1

		Zambia		18.7		9.5		15.3		27.4		28.5		28.0		68.2		33.4		54.5

		Zimbabwe		46.9		1.7		31.1		12.6		21.7		17.6		371.6		7.6		177.0





		Stylized Experiments Trade Shares

				AGNAG-TRDshr		TE

		Argentina		171		97

		Brazil		54		99

		Costa Rica		178		51

		Egypt		31		99

		Indonesia		17		97

		Korea		85		98

		Malawi		190		68

		Mexico		155		78

		Morocco		68		84

		Mozambique		62		73

		Tanzania		69		81

		Tunisia		23		98

		Venezuela		61		99

		Zambia		55		70

		Zimbabwe		177		76

				AGNAG-TRDshr		TM

		Argentina		208		92

		Brazil		60		95

		Costa Rica		180		85

		Egypt		34		107

		Indonesia		16		107

		Korea		85		106

		Malawi		166		93

		Mexico		157		111

		Morocco		73		100

		Mozambique		42		107

		Tanzania		21		105

		Tunisia		24		116

		Venezuela		52		103

		Zambia		26		99

		Zimbabwe		140		95

				AG-EXPshr		TE

		Argentina		14		97

		Brazil		3		99

		Costa Rica		46		51

		Egypt		0		99

		Indonesia		2		97

		Korea		4		98

		Malawi		44		68

		Mexico		30		78

		Morocco		7		84

		Mozambique		2		73

		Tanzania		5		81

		Tunisia		2		98

		Venezuela		1		99

		Zambia		4		70

		Zimbabwe		36		76

				NAG-IMPshr		TM

		Argentina		5		92

		Brazil		5		95

		Costa Rica		25		85

		Egypt		16		107

		Indonesia		16		107

		Korea		14		106

		Malawi		27		93

		Mexico		18		111

		Morocco		17		100

		Mozambique		32		107

		Tanzania		24		105

		Tunisia		27		116

		Venezuela		17		103

		Zambia		28		99

		Zimbabwe		22		95
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Figure 7. Import Tariff Experiments,
Relative Trade Shares and Relative Prices
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Figure 6. Import Tariff Experiments,
Absolute Non-ag. Import Shares and Relative Prices.
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Figure 8. Export Tax Experiments,
Absolute Ag. Export Shares and Relative Prices.
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						base		tm(flex)		tm(fix)		te(flex)		te(fix)				Ag Trade Share		Overall		Export		Import				Relative Ag Trade Share:				Argentina						CRICE		CMAIZ		CWHEA		COGRA		COCRP		CBOVN		COLIV		CFVEG		CMILK		COILS		CSUGR		CFORE		CFISH		COGAS		CMINE		CBOVNM		COLIVM		CFVEGM		CVOIL		CDAIR		CGMIL		CSUGRM		CWHEAM		COAGRM		CABEV		COBEV		CTOBC		CTEXT		CAPPA		CLEAT		CWOOD		CPAPR		CGAS		CCHEM		CPLST		CMETF		CMETP		CMACH		CTRNS		COMAN		CELEC		CCNST		CSERV		CGOVT

		Argentina		PVA		100.0		92.2		102.2		96.8		93.6						1.96		3.57		0.31												QE		0.6		4.8		6.3		0.9		2.0		0.0		1.0		4.1		0.0		13.8				0.1		0.1		5.7		0.2		6.9		2.0		2.6		71.1		0.9		1.4		0.5		0.7		0.1		1.0		0.0		0.0		2.5		1.3		9.6		0.2		2.3		10.1		10.3		2.7		5.6		1.9		8.0		11.3		1.1		0.0				30.2

				QVA		100.0		95.5		101.3		97.6		95.7																						QM		0.0		0.0		0.0		0.0		0.5		0.0		0.2		1.3		0.1		0.1				0.5		0.0		2.3		2.3		0.2		1.3		1.3		0.8		1.3		1.3		0.4		0.3		1.1		1.0		0.3		0.2		11.4		2.6		1.9		1.9		10.9		4.6		34.2		11.1		11.5		5.1		18.7		24.3		1.8		0.5				60.5

		Brazil		PVA		100.0		95.0		98.1		98.6		98.4						0.56		0.58		0.53												QQ		0.6		4.8		3.8		1.5		8.3		30.3		20.3		17.7		19.9		53.7		2.1		12.5		9.7		62.7		10.2		23.3		19.9		13.6		7.2		28.1		20.1		5.8		32.9		28.2		28.2		26.5		28.6		63.1		35.1		30.2		12.1		73.4		91.9		130.7		70.8		50.1		55.5		104.7		114.9		17.5		75.1		248.5		2643.6		233.7

				QVA		100.0		100.0		100.0		100.0		100.0																						QA		1.2		9.6		10.1		2.4		9.9		30.4		21.0		20.5		19.8		67.4		2.1		12.1		9.7		66.1		8.1		30.1		20.6		14.9		78.9		27.7		20.2		5.9		33.3		27.1		28.3		26.3		28.4		54.2		33.8		38.0		10.4		64.8		97.9		107.0		62.4		44.3		52.3		94.1		102.0		16.8		74.6		248.5		2614.1		233.7

		Costa Rica		PVA		100.0		85.5		112.8		50.5		47.3						1.78		2.23		1.34								Brazil						CCAFE		CCACAU		CMILHO		CRICE		CFEIJAO		CMANDC		CPEREN		CANNUAL		CSUGAR		CSOJA		CHORTI		CLEITE		CBOVSU		CAVES		CEXTR		CLOG		COTRAG		CPRFOOD		CMINPET		CINDUST		CCONST		CTRANTD		CSVC

				QVA		100.0		100.0		100.0		100.0		100.0																						QE				0.07		0.01		0.00		0.00				0.50		0.99				0.80		0.02				0.00		0.05		0.10		0.18		0.01		13.79		3.43		28.85				4.47		2.78

		Egypt		PVA		100.0		106.8		96.9		99.4		99.5						0.33		0.03		0.54												QM				0.01		0.06		0.03		0.09				0.23		0.59				0.05		0.03				0.19		0.03		0.25		0.05		0.77		2.58		4.15		37.54				2.17		4.58

				QVA		100.0		100.0		100.0		100.0		100.0																						QQ		5.30		0.47		6.86		3.28		2.20		2.53		6.71		8.49		9.36		3.88		2.05		10.63		18.55		6.95		0.59		4.55		5.24		137.23		36.43		383.16		100.05		118.69		394.36

		Indonesia		PVA		100.0		106.8		97.4		96.9		97.7						0.04		0.04		0.08														AANNL1S		AANNL2S		AANNL3S		AANNL4S		AANNL1L		AANNL2L		AANNL3L		AANNL4L		APEREN1S		APEREN2S		APEREN3S		APEREN4S		APEREN1L		APEREN2L		APEREN3L		APEREN4L		ALIVST1S		ALIVST2S		ALIVST3S		ALIVST4S		ALIVST1L		ALIVST2L		ALIVST3L		ALIVST4L		AOTRAG1S		AOTRAG2S		AOTRAG3S		AOTRAG4S		AOTRAG1L		AOTRAG2L		AOTRAG3L		AOTRAG4L		ALOGDEF1		ALOGDEF2		ALOGDEF3		ALOGDEF4		APRFOOD		AMINPET		AINDUST		ACONST		ATRANTD		ASVC

				QVA		100.0		100.3		100.1		99.8		99.8																						QA		1.37		2.35		0.46		12.69		0.25		2.69		4.22		15.64		0.55		1.30		0.06		4.86		0.13		1.04		0.07		4.82		1.82		3.24		0.86		11.65		1.96		2.44		4.99		9.00		0.46		1.33		0.31		0.49		0.15		0.61		0.97		0.17		0.82		0.58		0.20		3.52		148.73		35.72		375.66		100.05		121.17		392.72

		Korea		PVA		100.0		106.0		101.7		97.6		97.9						0.91		0.30		1.40								Costa Rica						AGCD-A		AGTE-A		AGGA-A		AGNE-A		AGSE-A		ALIM-A		TEXT-A		MADE-A		PAPE-A		QUIM-A		MINE-A		MEBA-A		OMAN-A		PAZF-A		CONS-A		COME-A		HORE-A		TACT-A		ELAG-A		SEFI-A		SEGU-A		OSER-A

				QVA		100.0		100.7		100.3		99.4		99.4																						QE		36.8		74.8		24.2		254.2				242.6		35.4		22.1		31.4		83.0		19.3		25.2		49.1		109.4						92.3		114.7				8.1		6.7		59.8

		Malawi		PVA		100.0		93.5		97.7		68.0		66.6						1.83		4.30		0.41												QM		62.3				20.9		138.7				54.1		50.6		25.1		123.1		177.1		17.0		56.9		385.1										156.3				0.5		16.0		61.9

				QVA		100.0		100.0		99.9		99.4		97.9																						QQ		156.0		202.0		156.1		140.0		9.8		264.0		111.1		45.1		281.2		487.4		86.5		101.9		688.8		3.7		142.3		411.3		41.9		523.6		77.4		212.1		57.5		971.6

		Mexico		PVA		100.0		110.5		111.8		77.7		78.9						1.49		1.56		1.39												QA		130.6		278.1		159.5		255.5		9.8		453.4		95.9		42.3		189.6		393.5		88.9		70.4		353.0		113.1		142.3		411.3		134.4		482.7		77.4		219.7		48.3		969.8

				QVA		100.0		100.8		101.2		98.9		99.1																		Egypt						WHEAT-C		LEGUM-C		BERS-C		OCROPW-C		COTTN-C		RICE-C		MAIZE-C		MAIZEY-C		FRUIT-C		SCANE-C		VEG-C		ANAGR-C		OIL-C		BRDSUB-C		BRDNSUB-C		FLRSUB-C		FLRNSUB-C		OFOODP-C		COTGIN-C		TEXT-C		OIND-C		ELEC-C		CNST-C		GSERV-C		TRN-C		OSERV-C

		Morocco		PVA		100.0		99.6		96.8		84.4		84.7						1.06		0.63		1.33												QE				0.01								0.06						0.14				0.08				9.94										0.99		0.31		3.57		5.66								11.84		20.63

				QVA		100.0		100.0		99.9		99.6		99.7																						QM		3.48		0.39												1.56		0.19						1.08		6.04								0.10		3.08				1.59		51.11								1.02		7.68

		Mozambique		PVA		100.0		107.1				72.7								0.46		0.41		0.65												QQ		7.94		0.97		2.33		8.38		3.20		3.18		4.38		1.56		6.21		1.21		10.21		18.71		15.17		2.15		1.59		2.66		3.04		42.08		3.59		28.62		101.43		6.99		35.36		25.59		17.38		105.70

				QVA		100.0		99.9				99.8																										WHEAT-A		LEGUM-A		BERSL-A		BERSS-A		VEGW-A		OCROPW-A		COTTN-A		RICE-A		MAIZE-A		VEGS-A		FRUIT-A		SCANE-A		ANAGR-A		OIL-A		BRDSUB-A		BRDNSUB-A		FLRSUB-A		FLRNSUB-A		OFOODP-A		COTGIN-A		TEXT-A		OIND-A		ELEC-A		CNST-A		GSERV-A		TRN-A		OSERV-A

		Tanzania		PVA		100.0		105.2		96.2		81.1		92.8						0.44		1.21		0.05												QA		4.46		0.61		1.93		0.40		3.13		8.38		3.20		3.23		4.38		7.16		6.17		1.21		17.66		19.08		2.15		1.59		2.89		2.95		39.83		3.90		30.62		56.21		6.99		35.36		25.59		28.20		118.69

				QVA		100.0		100.3		100.0		97.9		98.6																		Indonesia						AFCROP		ANFCRP		ALIVES		AFORST		AFISHE		ACPGAS		AMINEQ		AFPROC		ATEXTE		AWOODP		AOMANU		ACHCON		AELWAT		ACONST		ATRSRV		ARSTAU		AHOTEL		ARRTRN		AAWTRN		ABANKI		ARESTT		AADMIN		APRSRV

		Tunisia		PVA		100.0		116.4		99.3		97.6		98.2						0.21		0.08		0.33												QE		0.16		1.60		0.06		0.24		0.73		18.67		0.20		8.49		29.43		19.08		14.69		26.19		0.00		89.74		86.34		31.38		13.35		24.81		22.96		33.39		48.69		56.36		19.97

				QVA		100.0		101.7		100.6		99.7		99.8																						QM		2.22		0.15		0.42		0.04		0.01		3.19		0.59		4.74		6.88		0.12		55.30		29.95		0.00				1.70		2.08		4.41		0.81		3.74		5.26		0.66		1.33		0.28

		Venezuela		PVA		100.0		102.8		97.2		98.9		99.1						0.55		0.06		0.94												QQ		50.86		19.32		26.64		11.97		13.74		21.81		9.30		98.37		40.78		12.74		107.56		103.58		11.75				1.14		0.79		1.62		1.42		5.00		3.72		3.30		2.43		1.34

				QVA		100.0		100.4		99.6		99.8		99.8																						QA		48.92		20.85		26.28		12.18		14.50		37.29		8.92		102.39		64.57		32.82		67.20		100.17		11.74		89.74		85.77		30.04		10.48		25.41		24.16		31.81		51.30		57.43		21.03

		Zambia		PVA		100.0		99.2		86.4		70.0		74.2						0.52		0.64		0.33								Korea						ARICE		AOCRP		ACVEG		AFRUT		ADAIR		ACATL		AHOGS		APOTR		AOLIV		AASER		AFORE		AFISH		APRCF		ACOFF		AFEED		ABEVT		AYARN		ATEXT		AWEAR		ALEAT		AFURR		AWOOD		APAPE		AMINE		ACHEM		AFERT		ACOAL		ARUBB		APMFC		AAMFC		AEMFC		ATMFC		AUTLT		ACSTC		ATRDE		AHOTL		ATRAN		AFINC		AARMS		AEDCT

				QVA		100.0		100.0		97.7		99.8		99.1																						QE				0.06		0.09		0.03								0.01		0.02				0.08		0.56		0.94		0.19				0.17		0.62		2.71		5.06		5.14		0.08		0.25		0.33		0.07		2.75		0.12		0.92		0.67		8.04		0.01		12.87		3.65		0.03		0.11		3.26		0.62		4.18		1.53		0.05		0.14

		Zimbabwe		PVA		100.0		95.4		105.8		76.2		71.4						1.79		4.01		0.08												QM				3.47		0.08		0.05						0.00		0.01		0.15				0.74		0.22		1.63		0.01		0.01		0.27		0.82		0.91		0.46		0.62		0.07		0.59		1.26		7.32		7.12		0.10		2.51		0.17		15.47		0.16		9.93		2.20		0.01				0.26		0.45		1.25		1.55		0.03		0.51

				QVA		100.0		98.7		102.3		91.5		89.4																						QQ		6.73		4.51		3.65		1.22		0.70		0.72		1.31		0.74		0.26		0.46		1.33		2.50		19.86		1.05		2.12		8.61		4.68		4.55		4.55		3.77		0.18		3.80		8.65		9.42		27.60		0.87		10.48		1.37		59.56		0.89		27.20		20.79		7.23		43.93		24.25		3.32		12.87		51.83		13.57		22.67

																																				QA		6.73		1.19		3.67		1.20		0.70		0.72		1.31		0.73		0.13		0.46		0.67		2.83		19.17		1.23		2.12		8.53		4.48		6.35		9.15		8.29		0.19		3.46		7.73		2.18		23.24		0.90		8.90		1.87		52.16		0.74		30.16		22.26		7.24		44.04		27.25		3.49		15.80		51.81		13.58		22.30

																																Malawi						AMAIZ		AEXPO		ASUGA		AFISH		ALIVE		AFORE		AOTHA		AMINE		AMEAT		ADAIR		AGRAI		ABAKE		ASUGP		ABEVE		ATEXT		AWOOD		APAPE		ACHEM		AOCHE		ACEME		AMETA		AMACH		AELEC		ACNST		AOILD		AAGRD		AOTHD		AHOTE		ATELE		ABANK		ABUSI		APUBS		APERS

		Argentina		NEXR		100.0		94.2		100.0		101.9		100.0																						QE		1.39		116.16				0.22		0.00				20.86								0.34				6.19		1.42		6.72		0.68		1.76		0.42		4.84		0.10		0.14		6.09												8.60		10.33		21.27		4.22

				REXR		100.0		106.0		112.4		99.9		98.1																						QM		15.90		0.15				0.07		0.04				0.83				5.83		1.05		4.59		1.61		1.33		1.49		14.59		2.34		7.13		32.36		9.81		4.00		12.01		47.13												12.15		15.18		13.74		7.51

		Brazil		NEXR		100.0		90.6		100.0		100.5		100.0																						QQ		64.59		9.24		2.58		3.17		14.46		5.89		65.94		6.66		21.50		4.25		77.19		4.95		10.38		30.72		29.47		16.34		24.98		52.45		25.84		8.49		30.00		55.32		27.22		26.55		5.97		35.84		85.45		30.02		38.57		27.80		18.97		57.40		17.25

				REXR		100.0		101.2		111.9		99.8		99.3																						QA		50.16		125.25		2.58		3.33		14.42		5.89		86.12		6.66		15.73		3.20		72.94		3.34		15.44		30.69		21.82		14.70		19.69		20.61		21.05		4.60		18.17		14.58		27.22		26.55		5.97		35.84		85.45		26.94		34.22		36.74		15.88		57.40		17.25

		Costa Rica		NEXR		100.0		89.4		100.0		102.1		100.0																		Mexico						CMAIZE		CWHEAT		CBEAN		COTHGRN		CFRTVEG		COTHCROP		CLVSTK		CFORFISH		CDAIRY		CFVPREP		CWHTMF		CCORNMF		CSUGARMF		COTHFOO		CLTMNFG		CINT		CCONDUR		CKGOOD		CCONST		CPSERV		COSERV		CCCT

				REXR		100.0		102.6		119.2		98.7		96.1																						QE		0.84		0.07		1.19		0.01		38.96		19.40		1.66		8.28		0.17		8.80		1.18		0.09		4.07		22.40		78.98		120.04		179.94		413.34

		Egypt		NEXR		100.0		89.7		100.0		100.1		100.0																						QM		9.44		4.17		6.43		5.36		1.46		19.77		1.56		0.64		14.59		1.29		1.86		0.35		12.35		74.27		76.15		172.27		111.04		255.43

				REXR		100.0		102.0		114.6		100.1		100.0																						QQ		30.36		8.86		11.05		15.24		12.96		39.73		67.62		6.03		72.76		4.64		36.30		46.17		23.94		224.07		212.09		277.16		402.18		259.63		215.35		1009.07		285.74		847.81

		Indonesia		NEXR		100.0		94.8		100.0		100.4		100.0																								AMAIZE1S		AMAIZE1W		AWHEAT1W		ABEAN1W		AOTHGR1S		AOTHGR1W		AFRTVE1S		AFRTVE1W		AOTHCR1S		AOTHCR1W		AMAIZE2S		AMAIZE2W		AWHEAT2S		AWHEAT2W		ABEAN2S		AOTHGR2S		AOTHGR2W		AFRTVE2S		AFRTVE2W		AOTHCR2S		AOTHCR2W		AMAIZE3S		AMAIZE3W		AWHEAT3S		AWHEAT3W		ABEAN3S		ABEAN3W		AOTHGR3S		AOTHGR3W		AFRTVE3S		AFRTVE3W		AOTHCR3S		AOTHCR3W		AMAIZE4S		AMAIZE4W		AWHEAT4S		AWHEAT4W		ABEAN4S		ABEAN4W		AOTHGR4S		AOTHGR4W		AFRTVE4S		AFRTVE4W		AOTHCR4S		AOTHCR4W		AMAIZE5S		AMAIZE5W		ABEAN5S		ABEAN5W		AOTHGR5S		AOTHGR5W		AFRTVE5S		AFRTVE5W		AOTHCR5S		AOTHCR5W		ALVSTK		AFORFISH		ADAIRY		AFVPREP		AWHTMF		ACORNMF		ASUGARMF		AOTHFOO		ALTMNFG		AINT		ACONDUR		AKGOOD		ACONST		APSERV		AOSERV		ACCT

				REXR		100.0		106.4		112.2		100.0		99.6																						QA		0.56		3.53		2.92		0.51		1.10		0.28		2.77		8.71		3.37		2.15		2.37		0.25		0.09		0.23		3.41		1.56		2.50		5.10		2.38		5.57		1.12		7.51				0.22		0.63		0.73		0.11		1.99		0.12		8.99		1.24		5.89		1.18		7.31		0.59		0.09		0.84		0.32		0.32		1.34		0.46		6.14		5.99		4.49		6.03		3.83		0.80		0.30		0.17		0.46		0.09		7.20		3.01		7.89		1.69		67.72		13.66		58.34		12.15		35.62		45.91		15.67		172.21		214.95		224.98		471.09		417.61		215.35		1009.07		285.74		847.81

		Korea		NEXR		100.0		95.4		100.0		100.2		100.0																		Morocco						HRDWHT-C		SFTWHT-C		BARLEY-C		OCERLG-C		FODDER-CF		SGRBT-C		SGRCN-C		SNFLW-C		OINCR-C		VEGET-C		OLIVES-C		CITRUS-C		OTHFRT-C		CERLEG-CF		BYPRI-CF		BYPRR-CF		CWMLK-C		BEEF-C		MANUR-C		SHGTML-C		SHGTMT-C		SHGTWL-C		OTHAN-C		FOREST-C		FISH-C		MIN-C		PETROL-C		ELEC-C		MANUF-C		MANUF-CF		CONST-C		OSER-C		PUBADM-C

				REXR		100.0		106.6		111.7		100.0		99.8																						QE		0.07				0.10		0.19										1.06		1.01		0.04		2.89		0.39																0.03				0.16		0.13		0.74		3.55		0.80				37.10						31.60

		Malawi		NEXR		100.0		91.7		100.0		109.5		100.0																						QM		0.63		5.44		0.10		0.57								0.40		1.19		0.24		0.06				0.05										2.02						0.50		0.05		10.64		0.25		0.03		1.80		10.79				76.16						14.37

				REXR		100.0		105.2		117.2		101.0		90.5																						QQ		7.24		9.68		7.16		4.71		1.69		1.64		0.53		0.80		1.19		1.15		1.26		0.72		2.80		3.74		0.23		0.26		5.71		16.22		0.70		3.41		3.64		0.33		11.97		0.85		4.66		6.18		37.01		8.58		240.22		3.17		32.63		199.98		42.20

		Mexico		NEXR		100.0		101.3		100.0		100.6		100.0																								SFTWHT-AI		HRDWHT-AI		BARLEY-AI		OCERLG-AI		FODDER-AI		SGRBT-AI		SGRCN-AI		SNFLW-AI		OINCRI-AI		VEGET-AI		OLIVES-AI		CITRUS-AI		OTHFRT-AI		SFTWHT-AR		HRDWHT-AR		BARLEY-AR		OCERLG-AR		FODDER-AR		SGRBT-AR		SNFLW-AR		OINCRR-AR		VEGET-AR		OLIVES-AR		OTHFRT-AR		COW-AI		SHGT-AI		COW-AR		SHGT-AR		OTHAN-A		FOREST-A		FISH-A		MIN-A		PETROL-A		ELEC-A		MANUF-ARUR		MANUF-AURB		CONST-ARUR		CONST-AURB		OSER-ARUR		OSER-AURB		PUBADM-A

				REXR		100.0		118.3		116.5		99.6		98.9																						QA		0.89		0.47		0.46		0.59		1.10		1.60		0.53		0.02		0.66		1.66		0.60		3.63		1.56		4.72		7.15		8.15		4.43		0.59		0.14		0.38		0.52		0.41		0.66		1.60		8.14		0.36		13.08		6.73		3.85		0.73		5.37		7.94		27.04		8.58		57.13		147.90		10.70		21.93		27.52		189.96		42.20

		Morocco		NEXR		100.0		88.8		100.0		100.9		100.0																		Mozambique						CMAIZ		CRICE		CWHEA		COGRA		CCASS		CBEAN		COBFC		CRCAS		CRCOT		COEXC		COCRO		CLIVE		CFORE		CFISH		CMINE		CGMIL		COFPR		CBEVT		CTEXT		CLEAT		CWOOD		CPACK		CFERT		CFUEL		COCHE		CINXM		CMETI		CTMEQ		COMAN		CELWA		CCNST		CRE_H		CTR_C		CFI_I		CDWEL		CPA_D		CEDUC		CHEAL		COSER		CCOMD		CCOME		CCOMM

				REXR		100.0		101.8		116.2		100.3		99.3																						QE		0.10								0.00		0.00		0.01		0.09				2.47		0.07		0.02		0.95		8.66		0.90		0.04		2.08		0.01		8.46		0.02		0.30		0.01						0.33		0.01		0.28		0.16		0.01						3.52		9.70		0.35										10.22

		Mozambique		NEXR		100.0		92.4				100.0																								QM		1.48				0.88						0.51		0.33		0.00				0.04		0.09		0.14		0.00				0.23		3.78		6.00		1.76		2.13		0.24		0.39		1.37		2.73		7.02		7.37		2.04		1.18		19.73		1.43		1.00				1.97		2.89		0.14										5.56

				REXR		100.0		108.5				99.3																								QQ		3.88		0.23		0.88		0.06		0.73		1.32		3.33		0.69		2.43		0.69		0.18		2.16		2.51		1.75		0.50		8.88		14.40		3.13		4.57		0.26		1.48		2.06		2.73		7.02		9.54		3.60		1.59		20.50		1.45		5.26		30.47		4.64		29.36		13.14		0.53		12.10		3.66		1.81		16.67		20.09		7.42		18.44

		Tanzania		NEXR		100.0		94.2		100.0		107.3		100.0																								AMAIZ		ARICE		AOGRA		ACASS		ABEAN		AOBFC		ARCAS		ARCOT		AOEXC		AOCRO		ALIVE		AFORE		AFISH		AMINE		AGMIL		AOFPR		ABEVT		ATEXT		ALEAT		AWOOD		APACK		AOCHE		AINXM		AMETI		ATMEQ		AOMAN		AELWA		ACNST		ARE_H		ATR_C		AFI_I		ADWEL		APA_D		AEDUC		AHEAL		AOSER		ACOMD		ACOME		ACOMM

				REXR		100.0		112.5		119.6		103.9		97.0																						QA		6.65		1.25		0.86		8.99		2.13		7.93		1.20		2.43		4.41		0.35		3.98		6.18		11.05		1.17		5.16		11.04		1.40		12.85		0.04		1.40		0.69		2.54		1.57		0.72		0.94		0.03		4.27		30.47		6.70		36.64		13.36		1.65		12.10		3.66		1.81		22.16		20.09		7.42		18.44

		Tunisia		NEXR		100.0		91.7		100.0		100.3		100.0																		Tanzania						CCOTT		CSISA		CTEA		CCOFF		CTOBA		CCASH		CMAIZ		CWHEA		CPADD		CSORG		COCER		CBEAN		CCASS		CROOT		COILS		CSUGA		COHOR		COCRO		CLIVE		CFISH		CFOHU		CMINE		CMEAT		CFOOD		CGRAI		CBEVT		CTEXT		CWEAR		CLEAT		CWOOD		CPAPE		CCHEM		CFERT		CFUEL		CRUBB		CPLAS		CGLAS		CCEME		CIRON		CFMPR		CMAEQ		CELEQ		CTREQ		COMAN		CELEC		CWATE		CCNST		CMMRG		CTRAD		CHORE		CTR_C		CFI_I		CREAL		CBUSI		CPUBA		COSER

				REXR		100.0		107.3		118.9		100.2		99.8																						QE		48.42		6.42		3.08		9.40		1.25		4.89		0.06		0.07				0.02		0.02		0.42		0.71		0.07		1.21				1.46		0.65		0.22		1.86		0.39		2.09		0.76		1.67		0.07		0.49		26.63		9.12		0.90		6.44		1.34								0.08		0.10		0.30		2.32		1.25		2.67																				14.20		9.83		0.08						0.18		99.15

		Venezuela		NEXR		100.0		89.9		100.0		100.4		100.0																						QM																0.55						2.55						0.94		0.19				0.18				0.88				0.40		9.67		1.37		37.94		11.10		2.87		13.90		3.47		4.22		0.76		8.76		43.30		8.32		24.06		10.50		27.21		1.56		2.89		28.13		17.90		49.34		38.44		81.92		15.27												6.71		4.51		24.23		42.51

				REXR		100.0		101.4		111.8		100.2		99.9																						QQ		6.95		4.78		4.59		4.31		10.86		6.04		70.12		8.77		32.82		5.67		4.64		24.45		6.49		10.53		23.61		52.36		66.80		15.78		36.89		42.57		45.65		64.32		46.50		64.83		138.16		99.51		23.69		37.80		8.14		32.21		22.18		67.09		9.14		27.90		25.35		31.68		5.04		22.25		57.28		37.18		53.04		45.73		95.35		16.26		52.67		19.97		179.15		221.51		64.99		61.21		196.83		100.63		118.30		10.73		295.61		31.67

		Zambia		NEXR		100.0		91.9		100.0		105.8		100.0																								ACOTT		ASISA		ATEA		ACOFF		ATOBA		ACASH		AMAIZ		AWHEA		APADD		ASORG		AOCER		ABEAN		ACASS		AROOT		AOILS		ASUGA		AOHOR		AOCRO		ALIVE		AFISH		AFOHU		AMINE		AMEAT		AFOOD		AGRAI		ABEVT		ATEXT		AWEAR		ALEAT		AWOOD		APAPE		ACHEM		AFERT		AFUEL		ARUBB		APLAS		AGLAS		ACEME		AIRON		AFMPR		AMAEQ		AELEQ		ATREQ		AOMAN		AELEC		AWATE		ACNST		ATRAD		AHORE		ATR_C		AFI_I		AREAL		ABUSI		APUBA		AOSER

				REXR		100.0		105.0		116.5		103.7		96.9																						QA		55.83		11.23		7.85		14.48		12.25		11.49		131.20		8.29		36.48		11.52		3.15		43.74		20.34		24.22		24.77		72.56		82.21		20.63		61.04		47.77		68.47		57.21		45.90		63.34		127.19		97.16		38.20		43.68		4.87		37.97		14.78		23.80		0.81		3.86		14.94		4.57		3.80		21.75		30.41		21.98		3.70		7.30		13.44		0.99		52.67		19.97		179.15		286.50		69.04		202.22		76.56		75.89		10.73		295.79		133.33

		Zimbabwe		NEXR		100.0		91.7		100.0		108.4		100.0																		Tunisia						A-AGR		A-PCH		A-IAA		A-MCV		A-IME		A-CHM		A-BON		A-VET		A-ATX		A-DIV		A-MIN		A-PNG		A-ENG		A-BTP		A-COM		A-TTL		A-TOU		A-SVM		A-PUB

				REXR		100.0		104.3		114.6		102.6		94.1																						QE		50.78		15.23		243.60		86.73		808.69		913.97		343.88		2036.58		418.73		175.91		61.77		566.10								674.59		1644.92		238.84

																																				QM		311.15		4.70		513.26		116.61		3130.70		970.02		186.43		291.22		1492.45		594.54		43.82		704.92								220.38		216.15		173.50

																																				QQ		3324.19		181.78		3251.42		971.29		4486.50		2264.87		254.41		514.81		2358.93		1640.07		212.27		1218.93		551.13		2730.92		2502.24		1661.58		550.41		3281.43		3170.91

																																				QA		3065.34		192.78		2984.38		941.98		2174.82		2217.90		411.90		2260.84		1285.46		1222.27		230.52		1080.49		551.13		2730.92		2502.24		2116.15		1979.79		3346.88		3170.91

																																Venezuela						AARROZ		AMAIZ		AOCERL		AFRUIT		AHORTI		ACASH		ABOVIN		AOGANA		AAVES		APESCA		AFORST		AOGROP		APEGAS		AMINER		APFOOD		ABEBAL		ABENAL		ATABCM		ATEXTL		APVEST		ACPIEL		ACALZA		AMADYC		AMUEBA		APAPCL		AARTGR		APQUIM		AOQUIM		ACARBO		ACAUCH		APLAST		ABPORC		AVIDPR		AMNMET		AHIERA		AMTFER		APMETL		AMAQCO		AMAQEL		AMTRNS		APCIEN		AOMANU		ARPETR		AELECT		AAGUA		ACONST		ACOMER		AREHOT		ATRCOM		AFNSEG		ASNGOB		AGOB

																																				QE		3.23		1.18		0.81		3.30		0.35		3.23		6.34		0.20		2.16		2.66		0.02		0.33		5354.19		149.80		47.07		4.32		4.56		18.98		4.54		0.94		3.18		0.50		1.50		1.88		26.83		4.36		174.25		17.41		9.75		10.33		7.64		6.35		15.14		31.82		64.79		135.48		39.09		7.38		4.66		107.53		2.32		5.34		1354.69		3.24										162.32		2.15		316.15

																																				QM		5.26		143.97		169.42		85.42		5.01		5.36		0.38		0.20		1.59		0.29		0.72		14.86				81.94		455.34		94.35		0.77		19.67		174.90		90.86		18.67		16.89		18.22		21.84		163.65		44.59		646.82		397.18		1.67		93.37		65.50		12.44		36.85		47.09		468.73		93.94		266.37		1136.10		432.63		812.34		155.27		59.79		107.14												318.65		84.78		1946.93

																																				QQ		59.59		199.38		197.31		367.31		210.60		95.38		505.31		94.09		454.07		151.42		34.10		45.46		1547.31		319.00		3677.74		491.64		182.14		290.91		392.26		435.06		54.70		162.69		120.37		172.95		463.34		239.33		997.64		937.39		6.26		291.96		271.90		61.91		154.30		375.97		836.75		217.26		869.13		1295.06		609.47		1261.13		199.87		204.14		685.22		542.94		35.12		2906.02		5348.92		2630.59		3782.61		3462.00		6494.41		1054.93

																																				QA		58.13		65.77		30.25		287.50		206.03		93.62		511.34		94.11		454.78		153.81		33.48		32.69		6931.89		397.00		3298.74		408.15		185.99		292.87		229.69		348.57		40.09		146.73		105.36		154.81		335.58		200.39		589.98		572.23		14.43		215.06		216.30		57.09		137.76		368.60		476.80		292.68		662.23		169.96		185.21		589.16		48.08		157.14		2003.73		546.19		35.12		2906.02		5348.92		2630.59		3661.50		3385.28		5001.39		1054.93

																																Zambia						CMAI		CSTA		CGNT		CSUG		CCOT		CTOB		CCOF		CWHE		CHCR		COCR		CLIV		CFIS		CFOY		CMIN		CFBT		CTAG		CWAF		CFER		COMA		CEAW		CCAG		CCON		CTSV		CTOU		CSER		CFIN		CPUB

																																				QE		10.15		0.59		2.64				75.05		3.67		56.81		5.22		2.99		2.58		2.24		0.46		0.20		701.64		9.34		7.61		4.46		30.48		68.95		91.90		11.98

																																				QM		24.54		0.03		0.14				3.78		1.23		0.00		6.59		4.47		4.45		0.84		0.05		0.04		22.04		44.73		26.76		58.78		47.22		223.61		0.40		358.15				56.03		37.34				170.73

																																				QQ		59.29		24.01		11.96		10.37		9.20		7.39		2.09		20.24		62.20		46.28		135.14		185.09		14.56		168.36		446.11		114.16		149.39		60.03		413.84		135.46		449.95		209.46		1229.92		71.81		57.93		605.05		219.54

																																						ASMA		ALMA		ASTA		AGNT		ASUG		ACOT		ATOB		ACOF		AWHE		AHCR		AOCR		ALIV		AFIS		AFOY		AMIN		AFBT		ATAG		AWAF		AFER		AOMA		AEAW		ACAG		ACON		ATSV		ATOU		ASER		AFIN		APUB

																																				QA		109.19		39.27		24.58		14.48		11.87		85.30		9.88		64.90		19.00		168.59		113.78		190.33		199.35		114.19		848.27		411.68		95.74		95.63		51.68		265.08		233.48		107.62		209.46		1174.10		34.54		57.93		434.74		219.54

																																Zimbabwe						CMZ		CWT		COGRN		CHORT		CCOF		CTEA		CGRNT		CCOT		CSUG		CTOB		COCRP		CCAT		COLVK		CFISH		CFOR		CMIN		CGRMIL		COFDP		CTEXT		COLGT		CFERT		COMAN		CELWA		CCONS		CTDTP		CPUB		CPRIV

																																				QE		58.24						15.71		75.90		38.60		8.12		155.20		84.13		2391.98						20.93						856.72				141.39		117.76		140.69		10.23		1223.31										1854.79

																																				QM				22.70		11.94		5.11												16.96												137.69				176.18		362.18		524.30		328.18		7810.75										453.34

																																				QQ		249.54		123.80		34.93		206.76		42.95		45.08		22.65		240.86		164.01		677.86		271.51		676.04		488.59		66.04		40.06		1419.27		380.47		3434.42		1974.84		3279.38		823.28		13066.83		1027.05		3112.89		8101.83		4843.11		5418.40

																																						AMZLC		AMZSH		AWT		AOGRNLC		AOGRNSH		AHORTLC		AHORTSH		ACOF		ATEA		AGRNTLC		AGRNTSH		ACOTLC		ACOTSH		ASUG		ATOB		AOCRPLC		AOCRPSH		ACATLC		ACATSH		AOLVKLC		AOLVKSH		AFISH		AFORLC		AFORSH		AMIN		AGRMIL		AOFDP		ATEXT		AOLGT		AFERT		AOMAN		AELWA		ACONS		ATDTP		APUB		APRIV

																																				QA		133.07		354.24		102.33		16.59		72.73		209.70		74.94		119.69		83.97		15.23		86.68		159.45		239.53		248.63		3073.89		202.33		71.45		437.77		330.35		506.04		114.49		66.04		39.39		31.59		2143.25		380.47		3401.99		1733.19		2899.92		505.94		6511.36		1027.05		3112.89		8101.83		4843.11		6845.86





				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		30		158.3		111.1		149.7		72.6		52.6		55.3						90.6						44.9		82.5		92.9		135.9

		15		128.0		105.3		134.1		86.2		72.9		81.6						96.0						72.8		91.5		97.8		117.8

		5		109.3		101.8		111.4		95.4		91.0		93.9		125.0		93.6		98.7		89.3		108.7		90.9		97.2		99.3		105.9

		2.5		104.7		100.9		105.7		97.7		95.5		96.9		113.1		96.4		99.3		91.0		104.1		95.5		98.6		99.6		103.0

		0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

		-7.5		89.8		97.6		82.8		106.8		112.1		106.6		83.1		98.6		100.7		114.9		100.5		111.8		104.0		103.1		92.0

		-15		79.6		95.2		65.5		113.7		124.2		113.2		66.2		97.3		101.5		129.7		101.0		123.7		107.8		106.2		83.9

		-30		71.1		91.2		33.3		126.7		143.5		122.8		64.5		83.5		100.6		145.2		104.1		140.9				130.8		71.1

				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		30		58		11		50		-27		-47		-45						-9						-55		-17		-7		36

		15		28		5		34		-14		-27		-18						-4						-27		-9		-2		18

		5		9		2		11		-5		-9		-6		25		-6		-1		-11		9		-9		-3		-1		6

		2.5		5		1		6		-2		-5		-3		13		-4		-1		-9		4		-5		-1		-0		3

		0		-0		-0		-0		-0		0		0		-0		-0		-0		0		0		0		0		0		0

		-7.5		-10		-2		-17		7		12		7		-17		-1		1		15		0		12		4		3		-8

		-15		-20		-5		-34		14		24		13		-34		-3		1		30		1		24		8		6		-16

		-30		-29		-9		-67		27		43		23		-35		-16		1		45		4		41				31		-29

				AGNAG-TRDshr		EXR, -15%

		Argentina		171		-20

		Brazil		54		-5

		Costa Rica		178		-34

		Egypt		31		14

		Indonesia		17		24

		Korea		85		13

		Malawi		190		-34

		Mexico		155		-3

		Morocco		68		1

		Mozambique		62		30

		Tanzania		69		1

		Tunisia		23		24

		Venezuela		61		8

		Zambia		55		6

		Zimbabwe		177		-16
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Figure 9. Stylized Exchange Rate Experiments,
Exchange Rate Changes and Relative Prices.
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Figure 10. Exchange Rate Experiments
Relative Trade Shares and Relative Prices.



						+30%		+15%		base		-15%		-30%

		Argentina		PVA		158.3		128.0		100.0		79.6		71.1

				QVA		127.3		114.4		100.0		87.5		81.7

		Brazil		PVA		111.1		105.3		100.0		95.2		91.2

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		149.7		134.1		100.0		65.5		33.3

				QVA		101.0		100.1		100.0		100.1		100.4

		Egypt		PVA		72.6		86.2		100.0		113.7		126.7

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		52.6		72.9		100.0		124.2		143.5

				QVA		91.1		99.6		100.0		100.7		101.4

		Korea		PVA		55.3		81.6		100.0		113.2		122.8

				QVA		92.0		97.5		100.0		101.4		102.2

		Malawi		PVA		125.0		113.1		100.0		66.2		64.5

				QVA		99.4		99.8		100.0		97.0		96.9

		Mexico		PVA		93.6		96.4		100.0		97.3		83.5

				QVA		97.9		98.9		100.0		101.7		101.4

		Morocco		PVA		90.6		96.0		100.0		101.5		100.6

				QVA		99.5		99.8		100.0		100.2		100.3

		Mozambique		PVA		89.3		91.0		100.0		129.7		145.2

				QVA		98.8		99.6		100.0		98.9		98.8

		Tanzania		PVA		108.7		104.1		100.0		101.0		104.1

				QVA		102.9		101.3		100.0		98.4		98.5

		Tunisia		PVA		44.9		72.8		100.0		123.7		140.9

				QVA		93.6		97.7		100.0		101.6		103.0

		Venezuela		PVA		82.5		91.5		100.0		104.0		107.8

				QVA		97.2		98.7		100.0		100.6		101.1

		Zambia		PVA		92.9		97.8		100.0		106.2		130.8

				QVA		99.4		99.9		100.0		98.9		98.5

		Zimbabwe		PVA		135.9		117.8		100.0		83.9		71.1

				QVA		111.3		105.9		100.0		94.0		88.7





				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		20		133.7		105.4		149.1		78.3		78.8		73.8		119.8		113.5		95.4		81.1		87.2		66.8		7.8		90.2		123.2

		10		114.8		102.6		124.9		89.0		90.1		88.5		112.8		106.7		98.2		92.1		93.4		83.8		71.0		93.5		111.2

		0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

		-10		91.3		97.6		75.4		111.0		108.7		109.2		86.9		92.7		100.7		105.0		104.2		114.5		115.3		112.6		89.9

		-20		86.3		95.6		51.9		121.9		116.4		116.7		78.1		85.0		100.4		107.3		106.3		126.5		129.5		127.6		81.3

				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		20		34		5		49		-22		-21		-26		20		14		-5		-19		-13		-33		-92		-10		23

		10		15		3		25		-11		-10		-12		13		7		-2		-8		-7		-16		-29		-6		11

		0		0		-0		0		-0		-0		0		0		-0		0		0		-0		0		-0		-0		-0

		-10		-9		-2		-25		11		9		9		-13		-7		1		5		4		14		15		13		-10

		-20		-14		-4		-48		22		16		17		-22		-15		0		7		6		27		30		28		-19

				AGNAG-TRDshr		EXR, -10%

		Argentina		208		-9

		Brazil		60		-2

		Costa Rica		180		-25

		Egypt		34		11

		Indonesia		16		9

		Korea		85		9

		Malawi		166		-13

		Mexico		157		-7

		Morocco		73		1

		Mozambique		42		5

		Tanzania		21		4

		Tunisia		24		14

		Venezuela		52		15

		Zambia		26		13

		Zimbabwe		140		-10
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Figure 9. Stylized Exchange Rate Experiments,
Exchange Rate Changes and Relative Prices.
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Note: The figure maps results from the 10 percent exchange rate overvaluation simulations
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Figure 10. Exchange Rate Experiments
Relative Trade Shares and Relative Prices.
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						+20%		+10%		base		-10%		-20%

		Argentina		PVA		133.7		114.8		100.0		91.3		86.3

				QVA		118.1		108.5		100.0		94.6		91.4

		Brazil		PVA		105.4		102.6		100.0		97.6		95.6

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		149.1		124.9		100.0		75.4		51.9

				QVA		100.2		100.0		100.0		100.0		100.2

		Egypt		PVA		78.3		89.0		100.0		111.0		121.9

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		78.8		90.1		100.0		108.7		116.4

				QVA		99.1		99.6		100.0		100.4		100.7

		Korea		PVA		73.8		88.5		100.0		109.2		116.7

				QVA		96.2		98.5		100.0		101.0		101.7

		Malawi		PVA		119.8		112.8		100.0		86.9		78.1

				QVA		97.8		99.4		100.0		99.0		95.1

		Mexico		PVA		113.5		106.7		100.0		92.7		85.0

				QVA		99.8		100.0		100.0		100.0		100.0

		Morocco		PVA		95.4		98.2		100.0		100.7		100.4

				QVA		99.7		99.9		100.0		100.1		100.2

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		87.2		93.4		100.0		104.2		106.3

				QVA		100.9		99.9		100.0		100.1		100.1

		Tunisia		PVA		66.8		83.8		100.0		114.5		126.5

				QVA		97.1		98.8		100.0		101.0		101.8

		Venezuela		PVA		7.8		71.0		100.0		115.3		129.5

				QVA		41.7		92.7		100.0		102.6		104.6

		Zambia		PVA		90.2		93.5		100.0		112.6		127.6

				QVA		98.8		99.8		100.0		100.0		100.1

		Zimbabwe		PVA		123.2		111.2		100.0		89.9		81.3

				QVA		107.6		103.8		100.0		96.3		92.9

		Argentina		PVA		133.7		114.8		100.0		91.3		86.3

		Brazil		PVA		105.4		102.6		100.0		97.6		95.6

		Costa Rica		PVA		149.1		124.9		100.0		75.4		51.9

		Egypt		PVA		78.3		89.0		100.0		111.0		121.9

		Indonesia		PVA		78.8		90.1		100.0		108.7		116.4

		Korea		PVA		73.8		88.5		100.0		109.2		116.7

		Malawi		PVA		119.8		112.8		100.0		86.9		78.1

		Mexico		PVA		113.5		106.7		100.0		92.7		85.0

		Morocco		PVA		95.4		98.2		100.0		100.7		100.4

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

		Tanzania		PVA		87.2		93.4		100.0		104.2		106.3

		Tunisia		PVA		66.8		83.8		100.0		114.5		126.5

		Venezuela		PVA		7.8		71.0		100.0		115.3		129.5

		Zambia		PVA		90.2		93.5		100.0		112.6		127.6

		Zimbabwe		PVA		123.2		111.2		100.0		89.9		81.3





		Stylized Experiments Trade Shares

				AGNAG-TRDshr		TE

		Argentina		171		96

		Brazil		54		99

		Costa Rica		178		48

		Egypt		31		99

		Indonesia		17		98

		Korea		85		98

		Malawi		190		74

		Mexico		155		78

		Morocco		68		85

		Mozambique		62		98

		Tanzania		69		95

		Tunisia		23		98

		Venezuela		61		99

		Zambia		55		89

		Zimbabwe		177		78

				AGNAG-TRDshr		TM

		Argentina		208		93

		Brazil		60		95

		Costa Rica		180		83

		Egypt		34		107

		Indonesia		16		106

		Korea		85		106

		Malawi		166		92

		Mexico		157		110

		Morocco		73		99

		Mozambique		42		115

		Tanzania		21		108

		Tunisia		24		116

		Venezuela		52		104

		Zambia		26		100

		Zimbabwe		140		95

				AG-EXPshr		TE

		Argentina		14		96

		Brazil		3		99

		Costa Rica		46		48

		Egypt		0		99

		Indonesia		2		98

		Korea		4		98

		Malawi		44		74

		Mexico		30		78

		Morocco		7		85

		Mozambique		2		98

		Tanzania		5		95

		Tunisia		2		98

		Venezuela		1		99

		Zambia		4		89

		Zimbabwe		36		78

				NAG-IMPshr		TM

		Argentina		5		93

		Brazil		5		95

		Costa Rica		25		83

		Egypt		16		107

		Indonesia		16		106

		Korea		14		106

		Malawi		27		92

		Mexico		18		110

		Morocco		17		99

		Mozambique		32		115

		Tanzania		24		108

		Tunisia		27		116

		Venezuela		17		104

		Zambia		28		100

		Zimbabwe		22		95
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Figure 7. Import Tariff Experiments,
Relative Trade Shares and Relative Prices
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Figure 8. Export Tax Experiments,
Absolute Ag. Export Shares and Relative Prices.
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Figure 6. Import Tariff Experiments,
Absolute Non-ag. Import Shares and Relative Prices.
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						base		tm(flex)		tm(fix)		te(flex)		te(fix)

		Argentina		PVA		100.0		92.9		101.2		96.4		94.2

				QVA		100.0		95.7		100.8		97.2		95.9

		Brazil		PVA		100.0		95.3		97.9		99.2		99.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		100.0		82.8		113.1		48.1		44.7

				QVA		100.0		100.0		100.0		100.0		100.0

		Egypt		PVA		100.0		107.4		96.1		99.2		99.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		100.0		106.1		98.9		98.2		98.6

				QVA		100.0		100.3		100.0		99.9		99.9

		Korea		PVA		100.0		106.0		101.7		97.6		97.9

				QVA		100.0		100.7		100.3		99.4		99.4

		Malawi		PVA		100.0		91.9		99.4		74.1		72.4

				QVA		100.0		99.9		100.0		99.1		96.8

		Mexico		PVA		100.0		110.2		110.6		78.4		79.6

				QVA		100.0		100.8		101.0		98.9		99.1

		Morocco		PVA		100.0		99.4		97.4		85.2		85.4

				QVA		100.0		100.0		99.9		99.7		99.7

		Mozambique		PVA		100.0		114.7		106.3		97.6		98.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Tanzania		PVA		100.0		108.2		102.3		94.9		98.1

				QVA		100.0		100.7		100.4		99.4		99.7

		Tunisia		PVA		100.0		115.8		100.5		98.0		98.5

				QVA		100.0		101.6		100.7		99.8		99.8

		Venezuela		PVA		100.0		104.2		92.9		98.7		99.0

				QVA		100.0		100.8		98.7		99.7		99.7

		Zambia		PVA		100.0		100.0		91.5		89.3		93.8

				QVA		100.0		100.0		99.9		100.0		99.9

		Zimbabwe		PVA		100.0		95.0		105.0		78.4		74.4

				QVA		100.0		98.6		102.2		92.3		90.6

		Argentina		PVA		100.0		92.9		101.2		96.4		94.2						92.9		96.4

		Brazil		PVA		100.0		95.3		97.9		99.2		99.1						95.3		99.2

		Costa Rica		PVA		100.0		82.8		113.1		48.1		44.7						82.8		48.1

		Egypt		PVA		100.0		107.4		96.1		99.2		99.4						107.4		99.2

		Indonesia		PVA		100.0		106.1		98.9		98.2		98.6						106.1		98.2

		Korea		PVA		100.0		106.0		101.7		97.6		97.9						106.0		97.6

		Malawi		PVA		100.0		91.9		99.4		74.1		72.4						91.9		74.1

		Mexico		PVA		100.0		110.2		110.6		78.4		79.6						110.2		78.4

		Morocco		PVA		100.0		99.4		97.4		85.2		85.4						99.4		85.2

		Mozambique		PVA		100.0		114.7		106.3		97.6		98.1						114.7		97.6

		Tanzania		PVA		100.0		108.2		102.3		94.9		98.1						108.2		94.9

		Tunisia		PVA		100.0		115.8		100.5		98.0		98.5						115.8		98.0

		Venezuela		PVA		100.0		104.2		92.9		98.7		99.0						104.2		98.7

		Zambia		PVA		100.0		100.0		91.5		89.3		93.8						100.0		89.3

		Zimbabwe		PVA		100.0		95.0		105.0		78.4		74.4						95.0		78.4
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Figure 7. Import Tariff Experiments,
Relative Trade Shares and Relative Prices
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empirical, ta, tq, te and tm

						base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)

		Argentina		PVA		100.0		99.6		98.8		98.8		102.4

				QVA		100.0		99.9		99.6		99.6		101.8

		Brazil		PVA		100.0		99.3		99.3		99.3		100.3

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		100.0		97.7		96.9		92.0		97.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Egypt		PVA		100.0		99.1		94.3		94.3		89.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		100.0		100.0		99.2		99.2		97.1

				QVA		100.0		100.0		99.9		99.9		99.8

		Korea		PVA		100.0		85.6		85.6		85.6		82.8

				QVA		100.0		98.0		98.0		98.0		97.5

		Malawi		PVA		100.0		100.0		106.8		107.2		108.2

				QVA		100.0		100.0		100.0		100.0		100.0

		Mexico		PVA		100.0		95.2		94.2		94.2		94.0

				QVA		100.0		99.8		99.7		99.7		99.7

		Morocco		PVA		100.0		93.6		90.0		90.0		67.6

				QVA		100.0		99.9		99.9		99.9		99.6

		Mozambique		PVA		100.0		99.6		92.4		92.4		87.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Tanzania		PVA		100.0		97.2		94.5		94.5		92.4

				QVA		100.0		99.7		99.3		99.3		99.1

		Tunisia		PVA		100.0		99.4		92.9		92.9		87.3

				QVA		100.0		99.9		99.0		99.0		98.3

		Venezuela		PVA		100.0		99.3		95.3		95.3		93.0

				QVA		100.0		99.8		98.7		98.7		98.1

		Zambia		PVA		100.0		96.2		95.7		95.7		94.0

				QVA		100.0		100.0		100.0		100.0		100.0

		Zimbabwe		PVA		100.0		98.5		98.5		98.5		102.4

				QVA		100.0		99.3		99.3		99.3		100.3





Diagram, ta, tq, te and tm

				base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)										percent changes:						base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)

		Argentina		100.0		99.6		98.8		98.8		102.4														Argentina		0		-0		-1		0		4

		Brazil		100.0		99.3		99.3		99.3		100.3														Brazil		0		-1		0		0		1

		Costa Rica		100.0		97.7		96.9		92.0		97.1														Costa Rica		0		-2		-1		-5		5

		Egypt		100.0		99.1		94.3		94.3		89.4														Egypt		0		-1		-5		0		-5

		Indonesia		100.0		100.0		99.2		99.2		97.1														Indonesia		0		0		-1		0		-2

		Korea		100.0		85.6		85.6		85.6		82.8														Korea		0		-14		0		0		-3

		Malawi		100.0		100.0		106.8		107.2		108.2														Malawi		0		0		7		0		1

		Mexico		100.0		95.2		94.2		94.2		94.0														Mexico		0		-5		-1		0		-0

		Morocco		100.0		93.6		90.0		90.0		67.6														Morocco		0		-6		-4		0		-22

		Mozambique		100.0		99.6		92.4		92.4		87.4														Mozambique		0		-0		-7		-0		-5

		Tanzania		100.0		97.2		94.5		94.5		92.4														Tanzania		0		-3		-3		0		-2

		Tunisia		100.0		99.4		92.9		92.9		87.3														Tunisia		0		-1		-7		0		-6

		Venezuela		100.0		99.3		95.3		95.3		93.0														Venezuela		0		-1		-4		0		-2

		Zambia		100.0		96.2		95.7		95.7		94.0														Zambia		0		-4		-1		0		-2

		Zimbabwe		100.0		98.5		98.5		98.5		102.4														Zimbabwe		0		-2		0		0		4

		Production Taxes (TA)

				AG-TAavg		AG-TAsigma		NAG-TAavg		NAG-TAsigma		AGNAG-TAcv						ta(bmc)						AGNAG-TAdiff		ta(bmc)																						-0.5159906159		0.3725624715				-0.5159906159		0.37395569

		Argentina		0.00				0.01		0.03						Argentina		-0				Argentina		-1		0																						-4.7995680363		0.6705280013				-4.7995680363		0.6750544303

		Brazil		0.03		0.03		0.08		0.01		5.3				Brazil		-1				Brazil		-5		1																						-0.4166326355		2.2882877714				-0.4166326355		2.3418766483

		Costa Rica		0.01		0.01		0.01		0.01		1.7				Costa Rica		-2				Costa Rica		-0		2																						-0.6141615596		0.9321526837				-0.6141615596		0.9409235276

		Egypt		0.00		0.00		0.01		0.00		3.3				Egypt		-1				Egypt		-1		1																						0		0				0		0

		Indonesia														Indonesia		0				Indonesia		0		0																						-8.9357905652		14.3810375687				-8.9357905652		16.7965566976

		Korea		-0.05		0.13		0.04		0.06		1.9				Korea		-14				Korea		-9		17																						0		0				0		0

		Malawi														Malawi		0				Malawi		0		0																						-2.1049495625		4.7556085394				-2.1049495625		4.9930588735

		Mexico		-0.00		0.00		0.02		0.01		15.6				Mexico		-5				Mexico		-2		5																						-1.7170302515		6.3896807944				-1.7170302515		6.8258295118

		Morocco						0.02		0.01						Morocco		-6				Morocco		-2		7																						-0.3642819252		0.3608105125				-0.3642819252		0.3621193024

		Mozambique		-0.00		0.01		-0.00		0.00		0.6				Mozambique		-0				Mozambique		-0		0																						-0.2606521117		2.8144636797				-0.2606521117		2.8959696949

		Tanzania		0.01		0.02		0.01		0.03		1.0				Tanzania		-3				Tanzania		-0		3																						1.1076849462		0.5994947617				1.1076849462		0.6031103768

		Tunisia		0.01		0.00		-0.00		0.03		0.0				Tunisia		-1				Tunisia		1		1																						-0.7462084172		0.6524214823				-0.7462084172		0.6567059732

		Venezuela		-0.00		0.00		0.01		0.02		0.6				Venezuela		-1				Venezuela		-1		1																						-1.7494847196		3.768701689				-1.7494847196		3.9162951713

		Zambia		0.01		0.01		0.02		0.04		0.8				Zambia		-4				Zambia		-2		4																						0.3201364801		1.5099366951				0.3201364801		1.5330853128

		Zimbabwe		0.03		0.09		0.03		0.02		4.5				Zimbabwe		-2				Zimbabwe		0		2

																								AGNAG-TAcv		ta(bmc)

																						Argentina		1		0

																						Brazil		5		1

																						Costa Rica		2		2

																						Egypt		3		1

																						Indonesia		1		0

																						Korea		2		17

																						Malawi		1		0

																						Mexico		16		5

																						Morocco		1		7

																						Mozambique		1		0

																						Tanzania		1		3

																						Tunisia		0		1

																						Venezuela		1		1

																						Zambia		1		4

																						Zimbabwe		4		2

		Consumption Taxes (TA)

				AG-TQavg		AG-TQsigma		NAG-TQavg		NAG-TQsigma		AGNAG-TQcv						tq(bmc)						AGNAG-TQdiff		tq(bmc)

		Argentina		0.01		0.02		0.03		0.01		2.9				Argentina		-1				Argentina		-2		1																						-1.903089246		0.8678574335				-1.903089246		0.8787577192

		Brazil														Brazil		0				Brazil		0		0																						0		0				0		0

		Costa Rica		0.02		0.02		0.03		0.03		1.1				Costa Rica		-1				Costa Rica		-2		1																						-1.5379121407		0.8221801346				-1.5379121407		0.8485747808

		Egypt		0.02		0.01		0.01		0.08		0.1				Egypt		-5				Egypt		0		5																						0.3255704681		4.7409392764				0.3255704681		5.0260730208

		Indonesia		0.01		0.00		0.02		0.01		0.5				Indonesia		-1				Indonesia		-2		1																						-1.7975131465		0.7603975931				-1.7975131465		0.7662239415

		Korea														Korea		0				Korea		0		0																						0		0				0		0

		Malawi		0.01		0.01		0.04		0.05		1.1				Malawi		7				Malawi		-3		-6																						-3.0094252745		-6.7973829348				-3.0094252745		-6.3647467269

		Mexico		0.00		0.00		0.01		0.01		1.7				Mexico		-1				Mexico		-1		1																						-0.7860038942		1.0808823578				-0.7860038942		1.1478781622

		Morocco						0.02		0.05						Morocco		-4				Morocco		-2		4																						-1.9075843908		3.6123746007				-1.9075843908		4.0138412234

		Mozambique		0.03		0.02		0.03		0.05		0.3				Mozambique		-7				Mozambique		-0		8																						-0.3002907287		7.2322185808				-0.3002907287		7.8265379833

		Tanzania		0.00		0.01		0.02		0.03		2.9				Tanzania		-3				Tanzania		-1		3																						-1.3360526667		2.6827966422				-1.3360526667		2.8388559436

		Tunisia		-0.04		0.01		0.05		0.04		0.2				Tunisia		-7				Tunisia		-8		7																						-8.0760841511		6.5459477476				-8.0760841511		7.0496784698

		Venezuela						0.03		0.03						Venezuela		-4				Venezuela		-3		4																						-2.7910364965		4.0157026901				-2.7910364965		4.2123399495

		Zambia		0.00		0.00		0.02		0.04		0.2				Zambia		-1				Zambia		-1		1																						-1.4211844673		0.5658860058				-1.4211844673		0.5915262289

		Zimbabwe														Zimbabwe		0				Zimbabwe		0		0																						0		0				0		0

																								AGNAG-TQcv		tq(bmc)

																						Argentina		3		1

																						Brazil		1		0

																						Costa Rica		1		1

																						Egypt		0		5

																						Indonesia		1		1

																						Korea		1		0

																						Malawi		1		-6

																						Mexico		2		1

																						Morocco		1		4

																						Mozambique		0		8

																						Tanzania		3		3

																						Tunisia		0		7

																						Venezuela		1		4

																						Zambia		0		1

																						Zimbabwe		1		0

		Import Tariffs (TM)

				AG-TMavg		AG-TMsigma		NAG-TMavg		NAG-TMsigma		AGNAG-TMcv						tm(bmc)						AGNAG-TMdiff		tm(bmc)

		Argentina		0.07		0.03		0.12		0.08		0.6				Argentina		4				Argentina		-4		-4																						-4.3274647642		-3.6882029505				-4.3274647642		-3.6000807835

		Brazil		0.06		0.04		0.10		0.04		1.6				Brazil		1				Brazil		-4		-1																						-4.3249509676		-0.9870768299				-4.3249509676		-0.9839621093

		Costa Rica		0.07		0.01		0.07		0.02		0.6				Costa Rica		5				Costa Rica		0		-5																						0.1298187834		-5.0641040986				0.1298187834		-5.2157810653

		Egypt		0.11		0.13		0.13		0.08		2.1				Egypt		-5				Egypt		-2		6																						-2.3937270448		4.9599092657				-2.3937270448		5.5500456922

		Indonesia		0.03		0.03		0.06		0.03		2.2				Indonesia		-2				Indonesia		-3		2																						-3.1633870664		2.1765515464				-3.1633870664		2.2424099873

		Korea		0.14		0.06		0.08		0.05		0.8				Korea		-3				Korea		6		3																						5.6048213584		2.8226135847				5.6048213584		3.4091039327

		Malawi		0.01		0.06		0.06		0.05		5.2				Malawi		1				Malawi		-5		-1																						-4.8581438097		-0.9946635645				-4.8581438097		-0.9191338861

		Mexico		0.01		0.01		0.02		0.01		0.8				Mexico		-0				Mexico		-1		0																						-0.8367709982		0.1977664856				-0.8367709982		0.2104665808

		Morocco		1.60		1.60		0.25		0.14		1.9				Morocco		-22				Morocco		134		33																						134.4740158682		22.3725480407				134.4740158682		33.0830563329

		Mozambique		0.05		0.04		0.07		0.05		1.5				Mozambique		-5				Mozambique		-2		6																						-2.3614209717		5.0458780034				-2.3614209717		5.7759850294

		Tanzania		0.07		0.04		0.04		0.04		0.5				Tanzania		-2				Tanzania		3		2																						3.0139443944		2.111655063				3.0139443944		2.2855615039

		Tunisia		0.02		0.08		0.09		0.06		4.8				Tunisia		-6				Tunisia		-6		6																						-6.1177281855		5.584394446				-6.1177281855		6.3989733159

		Venezuela		0.12		0.03		0.07		0.05		0.3				Venezuela		-2				Venezuela		5		3																						5.2787990724		2.3542316863				5.2787990724		2.5320405867

		Zambia		0.07		0.08		0.13		0.05		3.1				Zambia		-2				Zambia		-6		2																						-5.9845217981		1.6678810399				-5.9845217981		1.7743881328

		Zimbabwe		0.20		0.03		0.23		0.04		0.7				Zimbabwe		4				Zimbabwe		-3		-4																						-2.9061598986		-3.9023324175				-2.9061598986		-3.8111545198

																								AGNAG-TMcv		tm(bmc)

																						Argentina		1		-4

																						Brazil		2		-1

																						Costa Rica		1		-5

																						Egypt		2		6

																						Indonesia		2		2

																						Korea		1		3

																						Malawi		5		-1

																						Mexico		1		0

																						Morocco		2		33

																						Mozambique		1		6

																						Tanzania		1		2

																						Tunisia		5		6

																						Venezuela		0		3

																						Zambia		3		2

																						Zimbabwe		1		-4

		Export Taxes (TE)

				AG-TEavg		AG-TEsigma		NAG-TEavg		NAG-TEsigma		AGNAG-TEcv						te(bmc)						AGNAG-TEdiff		te(bmc)

		Argentina														Argentina		0				Argentina		0		0

		Brazil														Brazil		0				Brazil		0		0

		Costa Rica		0.00		0.06		-0.01		0.02		14.3				Costa Rica		-5				Costa Rica		1		5

		Egypt														Egypt		0				Egypt		0		0

		Indonesia														Indonesia		0				Indonesia		0		0

		Korea														Korea		0				Korea		0		0

		Malawi		0.00		0.00										Malawi		0				Malawi		0		-0

		Mexico														Mexico		0				Mexico		0		0

		Morocco														Morocco		0				Morocco		0		0

		Mozambique		0.00		0.00		0.00		0.00		0.6				Mozambique		-0				Mozambique		0		0

		Tanzania														Tanzania		0				Tanzania		0		0

		Tunisia														Tunisia		0				Tunisia		0		0

		Venezuela														Venezuela		0				Venezuela		0		0

		Zambia														Zambia		0				Zambia		0		0

		Zimbabwe														Zimbabwe		0				Zimbabwe		0		0

																								AGNAG-TEcv		te(bmc)

																						Argentina		1		0

																						Brazil		1		0

																						Costa Rica		14		5

																						Egypt		1		0

																						Indonesia		1		0

																						Korea		1		0

																						Malawi		1		-0

																						Mexico		1		0

																						Morocco		1		0

																						Mozambique		1		0

																						Tanzania		1		0

																						Tunisia		1		0

																						Venezuela		1		0

																						Zambia		1		0

																						Zimbabwe		1		0

		All Taxes (TA, TQ, TM, and TE)

												AGNAG-TAXcv												AGNAG-TAXcv		tm(bmc)

										Argentina		3										Argentina		284		-2

										Brazil		5										Brazil		514		-0

										Costa Rica		3										Costa Rica		262		3

										Egypt		2										Egypt		168		12

										Indonesia		1										Indonesia		67		3

										Korea		2										Korea		180		21

										Malawi		2										Malawi		168		-8

										Mexico		8										Mexico		798		6

										Morocco		2										Morocco		187		48

										Mozambique		1										Mozambique		53		14

										Tanzania		2										Tanzania		197		8

										Tunisia		1										Tunisia		57		15

										Venezuela		1										Venezuela		54		8

										Zambia		1										Zambia		70		6

										Zimbabwe		4										Zimbabwe		399		-2

																										6.3857727474





Diagram, ta, tq, te and tm

		



ta(bmc)

Absolute Production Tax Rate Difference (%)

Relative agricultural VA prices (%)

Production Tax Experiments,
Absolute Tax Rate Differences and Relative Prices.



empirical, exr

		



ta(bmc)

Relative Ag. TA Coefficient of Variation

Rel. Ag. VA Prices (%)

Production Tax Experiments (TA)



Diagram, ca

		



tq(bmc)

Absolute Consumption Tax Rate Difference (%)

Rel. Ag. VA Prices (%)

Consumption Tax Experiments,
Absolute Tax Rate Differences and Relative Prices.



empirical, ca

		



tq(bmc)

Relative Ag. TQ Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Consumption Tax Experiments (TQ)



stylized, exr

		



tm(bmc)

Absolute difference between ag. and non-ag. tariff rates (%)
Note: A 134 percent  difference between ag. and non-ag. tariff rates improve relative agricultural VA prices by 33 percent in Morocco, not included in the graph.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 2. Import Tariff Experiments,
Absolute Tariff Rate Differences and Relative Prices.
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Absolute Trade Shares

		



tm(bmc)

Relative Ag. TM Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Import Tariff Experiments (TM)



Relative Trade Shares

		



te(bmc)

Absolute Export Tax Rate Differences (%)

Rel. Ag. VA Prices

Export Tax Experiments (TE)



Diagram, te and tm, ca0

		



te(bmc)

Relative Ag. TE Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Export Tax Experiments (TE)



stylized, te and tm, ca0

		



tm(bmc)

Ratio of Coefficients of Variation for
agricultural vs. non-agricultural tax and tariff rates (%)

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 1. Tax and Tariff Experiments,
Coefficients of Variation and Relative Prices.
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Diagram, exr, ca0

						+30%		+15%		base		-15%		-30%

		Argentina		PVA		153.1		122.4		100.0		89.8		84.7

				QVA		127.3		112.6		100.0		93.6		90.2

		Brazil		PVA		108.8		104.1		100.0		96.4		93.5

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		169.3		139.4		100.0		61.7		27.1

				QVA		101.7		100.1		100.0		100.1		100.4

		Egypt		PVA		69.7		84.6		100.0		115.4		130.0

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		67.9		85.4		100.0		112.1		122.0

				QVA		98.7		99.4		100.0		100.5		100.9

		Korea		PVA		58.2		85.5		100.0		110.2		117.5

				QVA		92.9		98.2		100.0		101.0		101.6

		Malawi		PVA		115.3		112.9		100.0		85.4		79.4

				QVA		97.9		99.4		100.0		98.8		91.0

		Mexico		PVA		148.1		110.0		100.0		88.7		77.2

				QVA		97.3		99.9		100.0		100.0		100.2

		Morocco		PVA		97.4		99.8		100.0		98.7		96.0

				QVA		99.7		99.9		100.0		100.1		100.2

		Mozambique		PVA		80.0		92.4		100.0		104.2		105.4

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		74.0		88.1		100.0		105.2		106.0

				QVA		96.6		99.0		100.0		100.3		100.2

		Tunisia		PVA		54.2		77.4		100.0		118.5		130.6

				QVA		96.6		98.6		100.0		101.1		102.1

		Venezuela		PVA		18.6		80.5		100.0		114.5		128.4

				QVA		62.6		95.8		100.0		102.3		104.2

		Zambia		PVA		85.1		91.8		100.0		120.2		143.6

				QVA		96.5		99.6		100.0		100.1		100.5

		Zimbabwe		PVA		137.3		117.6		100.0		85.7		75.0

				QVA		111.7		105.8		100.0		94.7		90.2





stylized, exr, ca0

						base		-20%		-40%		-60%		-80%		-100%						current account as share of absorption

		Argentina		PVA		100.0		104.1		108.4		112.7		117.0		121.4				Argentina		2.7				0.0		0.5		1.1		1.6		2.2		2.7				Argentina		CA		0		1		1		2		2		3

				EXR		100.0		103.7		106.8		109.5		112.1		114.4				Brazil		2.4				0.0		0.5		1.0		1.5		2.0		2.4						EXR		0		-2		-4		-7		-9		-13

		Brazil		PVA		100.0		101.4		102.7		104.0		105.3		106.5				Costa Rica		4.9				0.0		1.0		2.0		2.9		3.9		4.9				Brazil		CA		0		0		1		1		2		2

				EXR		100.0		105.2		110.0		114.5		118.8		122.9				Egypt		-2.9				0.0		-0.6		-1.2		-1.8		-2.3		-2.9						EXR		0		-3		-7		-11		-14		-19

		Costa Rica		PVA		100.0		102.9		105.6		108.3		110.8		113.2				Indonesia		8.5				0.0		1.7		3.4		5.1		6.8		8.5				Costa Rica		CA		0		1		2		3		4		5

				EXR		100.0		101.1		102.1		103.1		104.1		105.0				Korea		0.0				0.0		0.0		0.0		0.0		0.0		0.0						EXR		0		-1		-2		-3		-4		-5

		Egypt		PVA		100.0		101.7		103.5		105.3		107.2		109.1				Malawi		11.6				0.0		2.3		4.7		7.0		9.3		11.6				Egypt		CA		0		-1		-1		-2		-2		-3

				EXR		100.0		98.3		96.6		94.8		93.0		91.2				Mexico		3.5				0.0		0.7		1.4		2.1		2.8		3.5						EXR		0		2		4		6		8		10

		Indonesia		PVA		100.0		94.9		90.3		86.3		82.7		79.5				Morocco		2.3				0.0		0.5		0.9		1.4		1.8		2.3				Indonesia		CA		0		2		3		5		7		9

				EXR		100.0		105.6		110.3		114.2		117.5		120.3				Mozambique		18.9				0.0		3.8		7.6		11.3		15.1		18.9						EXR		0		-2		-5		-8		-12		-17

		Korea		PVA		100.0		100.0		100.0		100.0		100.0		100.0				Tanzania		9.1				0.0		1.8		3.6		5.4		7.3		9.1				Korea		CA		0		0		0		0		0		0

				EXR		100.0		100.0		100.0		100.0		100.0		100.0				Tunisia		2.5				0.0		0.5		1.0		1.5		2.0		2.5						EXR		0		0		0		0		0		0

		Malawi		PVA		100.0		103.5		106.5		109.0		111.0		112.6				Venezuela		-18.0				0.0		-3.6		-7.2		-10.8		-14.4		-18.0				Malawi		CA		0		2		5		7		9		12

				EXR		100.0		103.6		106.7		109.6		112.3		114.6				Zambia		14.4				0.0		2.9		5.7		8.6		11.5		14.4						EXR		0		-2		-4		-7		-10		-13

		Mexico		PVA		100.0		99.7		99.4		99.2		98.9		98.6				Zimbabwe		5.1				0.0		1.0		2.0		3.1		4.1		5.1				Mexico		CA		0		1		1		2		3		4

				EXR		100.0		100.2		100.4		100.5		100.7		100.9																										EXR		0		-0		-0		-0		-1		-1

		Morocco		PVA		100.0		100.0		100.1		100.1		100.1		100.2																								Morocco		CA		0		0		1		1		2		2

				EXR		100.0		101.1		102.1		103.2		104.2		105.2																										EXR		0		-1		-2		-3		-4		-5

		Mozambique		PVA		100.0		90.1		82.4		76.3		71.3		67.2																								Mozambique		CA		0		4		8		11		15		19

				EXR		100.0		102.4		104.7		106.8		108.8		110.7																										EXR		0		-2		-4		-5		-8		-10

		Tanzania		PVA		100.0		96.5		93.2		90.2		87.5		85.2																								Tanzania		CA		0		2		4		5		7		9

				EXR		100.0		105.4		109.5		112.9		115.6		118.0																										EXR		0		-2		-4		-7		-11		-15

		Tunisia		PVA		100.0		99.1		98.2		97.3		96.5		95.6																								Tunisia		CA		0		1		1		2		2		3

				EXR		100.0		100.6		101.3		101.9		102.5		103.1																										EXR		0		-1		-1		-2		-2		-3

		Venezuela		PVA		100.0		107.8		116.4		126.1		137.2		150.2																								Venezuela		CA		0		-4		-7		-11		-14		-18

				EXR		100.0		94.7		88.6		81.7		73.6		63.7																										EXR		0		15		28		39		49		57

		Zambia		PVA		100.0		94.0		92.3		91.7		91.2		90.6																								Zambia		CA		0		3		6		9		11		14

				EXR		100.0		107.3		112.2		116.0		119.3		122.0																										EXR		0		-2		-5		-8		-12		-18

		Zimbabwe		PVA		100.0		102.6		105.1		107.6		110.0		112.3																								Zimbabwe		CA		0		1		2		3		4		5

				EXR		100.0		102.4		104.7		106.8		108.8		110.7																										EXR		0		-2		-4		-5		-8		-10

				PVA		EXR										100-EXR		100-PVA

		Argentina		121.4		114.4								Argentina		-13		-18

		Brazil		106.5		122.9								Brazil		-19		-6

		Costa Rica		113.2		105.0								Costa Rica		-5		-12

		Egypt		109.1		91.2								Egypt		10		-8

		Indonesia		79.5		120.3								Indonesia		-17		26

		Korea		100.0		100.0								Korea		0		0

		Malawi		112.6		114.6								Malawi		-13		-11

		Mexico		98.6		100.9								Mexico		-1		1

		Morocco		100.2		105.2								Morocco		-5		-0

		Mozambique		67.2		110.7								Mozambique		-10		49

		Tanzania		85.2		118.0								Tanzania		-15		17

		Tunisia		95.6		103.1								Tunisia		-3		5

		Venezuela		150.2		63.7								Venezuela		57		-33

		Zambia		90.6		122.0								Zambia		-18		10

		Zimbabwe		112.3		110.7								Zimbabwe		-10		-11

																AGNAG-TRDshr		100-PVA

														Argentina		208		-18

														Brazil		60		-6

														Costa Rica		180		-12

														Egypt		34		-8

														Indonesia		16		26

														Korea		85		0

														Malawi		166		-11

														Mexico		157		1

														Morocco		73		-0

														Mozambique		42		49

														Tanzania		21		17

														Tunisia		24		5

														Venezuela		52		-33

														Zambia		26		10

														Zimbabwe		140		-11





stylized, exr, ca0

		



100-PVA

Induced exchange rate change (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 4. Current Account Experiments,
Induced Exchange Rate Changes and Relative Prices.
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Diagram, exr, 20%

		



100-PVA

Ratio of agricultural vs. non-agricultural trade shares (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 5. Current Account Experiments,
Relative Trade Shares and Relative Prices.
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stylized, exr, 20%

		



Argentina

Brazil

Costa Rica

Egypt

Indonesia

Malawi

Mexico

Morocco

Mozambique

Tanzania

Tunisia

Venezuela

Zambia

Zimbabwe

Current account deficit as share of absorption (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Induced exchange rate change (%)

Figure 3. Current Account Experiments,
Current Account Deficits and Induced Exchange Rate Changes.
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Diagram, te and tm

						base		-20%		-40%		-60%		-80%		-100%

		Argentina		PVA		100.0		104.1		108.4		112.7		117.0		121.4

				QVA		100.0		102.5		104.9		107.4		109.7		112.1

				EXR		100.0		103.7		106.8		109.5		112.1		114.4

		Brazil		PVA		100.0		101.4		102.7		104.0		105.3		106.5

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		105.2		110.0		114.5		118.8		122.9

		Costa Rica		PVA		100.0		102.9		105.6		108.3		110.8		113.2

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		101.1		102.1		103.1		104.1		105.0

		Egypt		PVA		100.0		101.7		103.5		105.3		107.2		109.1

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		98.3		96.6		94.8		93.0		91.2

		Indonesia		PVA		100.0		94.9		90.3		86.3		82.7		79.5

				QVA		100.0		99.8		99.6		99.4		99.3		99.2

				EXR		100.0		105.6		110.3		114.2		117.5		120.3

		Korea		PVA		100.0		100.0		100.0		100.0		100.0		100.0

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		100.0		100.0		100.0		100.0		100.0

		Malawi		PVA		100.0		103.5		106.5		109.0		111.0		112.6

				QVA		100.0		100.0		99.9		99.7		99.6		99.4

				EXR		100.0		103.6		106.7		109.6		112.3		114.6

		Mexico		PVA		100.0		99.7		99.4		99.2		98.9		98.6

				QVA		100.0		99.9		99.9		99.8		99.7		99.6

				EXR		100.0		100.2		100.4		100.5		100.7		100.9

		Morocco		PVA		100.0		100.0		100.1		100.1		100.1		100.2

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		101.1		102.1		103.2		104.2		105.2

		Mozambique		PVA		100.0		90.1		82.4		76.3		71.3		67.2

				QVA		100.0		100.0		100.0		99.8		99.4		98.9

				EXR		100.0		102.4		104.7		106.8		108.8		110.7

		Tanzania		PVA		100.0		96.5		93.2		90.2		87.5		85.2

				QVA		100.0		99.8		99.5		99.2		98.9		98.7

				EXR		100.0		105.4		109.5		112.9		115.6		118.0

		Tunisia		PVA		100.0		99.1		98.2		97.3		96.5		95.6

				QVA		100.0		99.9		99.9		99.8		99.8		99.7

				EXR		100.0		100.6		101.3		101.9		102.5		103.1

		Venezuela		PVA		100.0		107.8		116.4		126.1		137.2		150.2

				QVA		100.0		101.3		102.6		103.9		105.3		106.8

				EXR		100.0		94.7		88.6		81.7		73.6		63.7

		Zambia		PVA		100.0		94.0		92.3		91.7		91.2		90.6

				QVA		100.0		100.0		99.8		99.5		99.2		98.8

				EXR		100.0		107.3		112.2		116.0		119.3		122.0

		Zimbabwe		PVA		100.0		102.6		105.1		107.6		110.0		112.3

				QVA		100.0		100.9		101.8		102.6		103.4		104.2

				EXR		100.0		102.4		104.7		106.8		108.8		110.7





stylized, te and tm

						+30%		+15%		base		-15%		-30%

		Argentina		PVA		154.3		123.9		100.0		88.5		83.0

				QVA		127.5		113.3		100.0		92.8		89.1

		Brazil		PVA		108.4		104.0		100.0		96.6		93.8

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		172.0		137.1		100.0		63.5		30.0

				QVA		101.6		100.1		100.0		100.1		100.4

		Egypt		PVA		67.8		83.6		100.0		116.5		132.5

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		66.3		84.6		100.0		112.7		123.1

				QVA		98.6		99.4		100.0		100.5		101.0

		Korea		PVA		55.3		81.6		100.0		113.2		122.8

				QVA		92.0		97.5		100.0		101.4		102.2

		Malawi		PVA		110.7		110.1		100.0		87.2		79.6

				QVA		98.1		99.5		100.0		99.0		93.4

		Mexico		PVA		142.6		109.8		100.0		88.8		77.3

				QVA		97.6		99.9		100.0		100.0		100.1

		Morocco		PVA		92.2		96.9		100.0		100.7		99.6

				QVA		99.6		99.8		100.0		100.2		100.3

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		75.8		88.6		100.0		105.2		106.3

				QVA		96.5		99.0		100.0		100.2		100.2

		Tunisia		PVA		49.5		75.4		100.0		120.8		135.6

				QVA		94.7		98.0		100.0		101.4		102.6

		Venezuela		PVA		8.5		70.8		100.0		115.3		129.6

				QVA		43.7		92.7		100.0		102.6		104.6

		Zambia		PVA		72.7		92.1		100.0		119.9		143.7

				QVA		92.1		99.5		100.0		100.0		100.4

		Zimbabwe		PVA		135.5		117.1		100.0		85.4		74.1

				QVA		111.3		105.7		100.0		94.5		89.8





		CA=0		E/X (Ag)		M/Q (Nag)				Original		E/X (Ag)		M/Q (Nag)

		Argentina		15.1		9.8				Argentina		14.4		9.7

		Brazil		3.2		7.9				Brazil		2.5		7.7

		Costa Rica		49.4		36.8				Costa Rica		45.9		36.7

		Egypt		0.4		24.4				Egypt		0.5		24.8

		Indonesia		3.2		23.8				Indonesia		1.7		23.0

		Korea		4.3		21.4				Korea		4.1		21.3

		Malawi		51.5		32.6				Malawi		44.1		31.9

		Mexico		32.6		45.4				Mexico		30.3		44.6

		Morocco		10.9		25.4				Morocco		7.0		25.0

		Mozambique		15.9		59.0				Mozambique		2.3		55.8

		Tanzania		14.0		39.7				Tanzania		4.7		38.3

		Tunisia		2.2		42.6				Tunisia		1.9		42.2

		Venezuela		1.1		21.6				Venezuela		1.2		23.4

		Zambia		18.7		39.4				Zambia		4.5		39.1

		Zimbabwe		46.9		35.6				Zimbabwe		36.1		35.3

		Non-ag

		CA=0		Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		Impshr		68.2		81.45		65.5		78.51		79.36		85.26		67.17		93.59		76.06		76.98		83.00		88.75		67.78		73.64		94.15

		Imp-demshr		13.2		9.02		44.1		27.63		28.04		23.09		38.79		45.38		29.59		70.48		46.00		45.78		27.99		47.99		37.41

		Impshr		30.5		13.92		18.0		12.76		18.22		7.30		24.43				16.21		17.73		15.69		7.32		27.48		22.12		5.23

		Imp-demshr		2.2		1.38		10.0		4.34		5.38		2.27		15.69				5.63		8.93		6.55		4.34		5.71		11.01		2.18

				9.8		7.9		36.8		24.4		23.8		21.4		32.6		45.4		25.4		59.0		39.7		42.6		21.6		39.4		35.6

		Original		Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		Impshr		66.7		80.7		65.9		77.3		78.4		85.3		65.7		93.1		75.7		75.7		83.5		88.2		70.1		73.7		93.8

		Imp-demshr		13.4		8.8		44.0		28.3		27.2		23.0		38.4		44.6		29.8		67.3		44.1		45.4		29.5		47.4		37.3

		Impshr		32.1		14.9		18.0		13.2		18.8		7.7		26.5		0.0		18.7		18.4		15.1		7.5		25.1		21.8		5.6

		Imp-demshr		2.1		1.3		9.9		4.3		5.1		2.3		15.8		0.0		5.6		8.4		6.1		4.5		6.5		10.9		2.2

				9.7		7.7		36.7		24.8		23.0		21.3		31.9		44.6		25.0		55.8		38.3		42.2		23.4		39.1		35.3

				9.7		7.7		36.7		24.8		23.0		21.3		31.9		44.5960068089		24.9703464423		55.7653302036		38.3143955558		42.2128764933		23.3964808418		39.0635420448		35.323714505





						VA		X		E		M		E/X		M/Q

		Argentina		agric		5.5		4.1		16.6		1.2		14.4		1.7				AgQ/TotM		0.73				AgQ/NagQ		0.04				AgX/NagX		0.04

				indus		15.3		25.3		66.8		66.7		9.4		13.4				NagQ/TotM		20.19				AgM/NagM		0.01				AgE/NagE		0.20						Rel Mshr		Rel Eshr

				servi		79.3		70.6		16.6		32.1		0.8		2.1										Rel Mshr		0.35				Rel Eshr		4.66				Argentina		0.35		4.66

		Brazil		agric		9.5		7.7		5.3		4.4		2.5		2.6				AgQ/TotM		1.67				AgQ/NagQ		0.08				AgX/NagX		0.08				Brazil		0.56		0.67

				indus		26.4		43.6		81.9		80.7		6.9		8.8				NagQ/TotM		20.41				AgM/NagM		0.05				AgE/NagE		0.06				Costa Rica		1.33		2.40

				servi		64.1		48.7		12.8		14.9		1.0		1.3										Rel Mshr		0.56				Rel Eshr		0.67				Egypt		0.61		0.03

		Costa Rica		agric		13.2		16.3		31.8		16.1		45.9		33.7				AgQ/TotM		0.48				AgQ/NagQ		0.14				AgX/NagX		0.19				Indonesia		0.19		0.14

				indus		18.5		32.6		37.9		65.9		27.9		44.0				NagQ/TotM		3.31				AgM/NagM		0.19				AgE/NagE		0.47				Korea		1.34		0.31

				servi		68.3		51.1		30.3		18.0		13.9		9.9										Rel Mshr		1.33				Rel Eshr		2.40				Malawi		0.39		5.23

		Egypt		agric		17.7		14.1		0.5		9.5		0.5		9.6				AgQ/TotM		0.99				AgQ/NagQ		0.17				AgX/NagX		0.16				Mexico		0.58		1.65

				indus		24.7		36.9		37.7		77.3		12.9		28.3				NagQ/TotM		5.76				AgM/NagM		0.11				AgE/NagE		0.01				Morocco		0.89		0.58

				servi		57.6		49.0		61.8		13.2		15.9		4.3										Rel Mshr		0.61				Rel Eshr		0.03				Mozambique		0.78		0.26

		Indonesia		agric		18.4		12.8		2.1		2.9		1.7		2.9				AgQ/TotM		1.00				AgQ/NagQ		0.15				AgX/NagX		0.15				Tanzania		0.06		0.93

				indus		30.1		39.9		82.9		78.4		23.2		27.2				NagQ/TotM		6.52				AgM/NagM		0.03				AgE/NagE		0.02				Tunisia		0.36		0.11

				servi		51.4		47.3		15.0		18.8		4.0		5.1										Rel Mshr		0.19				Rel Eshr		0.14				Venezuela		1.00		0.09

		Korea		agric		8.8		5.0		1.6		7.0		4.1		17.7				AgQ/TotM		0.40				AgQ/NagQ		0.06				AgX/NagX		0.05				Zambia		0.33		0.24

				indus		30.1		50.2		79.6		85.3		20.3		23.0				NagQ/TotM		7.09				AgM/NagM		0.08				AgE/NagE		0.02				Zimbabwe		0.08		4.57

				servi		61.1		44.8		18.8		7.7		5.4		2.3										Rel Mshr		1.34				Rel Eshr		0.31

		Malawi		agric		35.9		29.6		68.8		7.8		44.1		10.7				AgQ/TotM		0.73				AgQ/NagQ		0.21				AgX/NagX		0.42

				indus		16.1		31.4		13.6		65.7		8.2		38.4				NagQ/TotM		3.39				AgM/NagM		0.08				AgE/NagE		2.20

				servi		48.0		38.9		17.7		26.5		8.7		15.8										Rel Mshr		0.39				Rel Eshr		5.23

		Mexico		agric		6.4		5.3		8.5		6.9		30.3		25.7				AgQ/TotM		0.27				AgQ/NagQ		0.13				AgX/NagX		0.06

				indus		22.4		38.0		91.5		93.1		45.7		44.6				NagQ/TotM		2.09				AgM/NagM		0.07				AgE/NagE		0.09

				servi		71.2		56.7		0.0		0.0		0.0		0.0										Rel Mshr		0.58				Rel Eshr		1.65

		Morocco		agric		19.2		13.1		8.1		5.6		7.0		14.3				AgQ/TotM		0.39				AgQ/NagQ		0.07				AgX/NagX		0.15

				indus		24.3		38.5		51.2		75.7		15.2		29.8				NagQ/TotM		5.88				AgM/NagM		0.06				AgE/NagE		0.09

				servi		56.6		48.4		40.8		18.7		9.6		5.6										Rel Mshr		0.89				Rel Eshr		0.58

		Mozambique		agric		25.9		16.6		4.9		6.0		2.3		22.2				AgQ/TotM		0.27				AgQ/NagQ		0.08				AgX/NagX		0.20

				indus		10.4		15.6		43.0		75.7		27.6		67.3				NagQ/TotM		3.32				AgM/NagM		0.06				AgE/NagE		0.05

				servi		63.7		67.8		52.1		18.4		9.1		8.4										Rel Mshr		0.78				Rel Eshr		0.26

		Tanzania		agric		38.6		27.0		25.6		1.4		4.7		1.4				AgQ/TotM		0.99				AgQ/NagQ		0.22				AgX/NagX		0.37

				indus		13.3		25.3		30.5		83.5		5.4		44.1				NagQ/TotM		4.38				AgM/NagM		0.01				AgE/NagE		0.34

				servi		48.1		47.8		43.9		15.1		5.3		6.1										Rel Mshr		0.06				Rel Eshr		0.93

		Tunisia		agric		14.8		9.8		1.2		4.4		1.9		9.6				AgQ/TotM		0.46				AgQ/NagQ		0.13				AgX/NagX		0.11

				indus		22.4		43.4		67.1		88.2		35.2		45.4				NagQ/TotM		3.62				AgM/NagM		0.05				AgE/NagE		0.01

				servi		62.9		46.9		31.7		7.5		16.0		4.5										Rel Mshr		0.36				Rel Eshr		0.11

		Venezuela		agric		4.5		4.1		0.4		4.8		1.2		15.3				AgQ/TotM		0.31				AgQ/NagQ		0.05				AgX/NagX		0.04

				indus		41.4		46.3		93.2		70.1		44.3		29.5				NagQ/TotM		6.24				AgM/NagM		0.05				AgE/NagE		0.00

				servi		54.1		49.6		6.5		25.1		3.0		6.5										Rel Mshr		1.00				Rel Eshr		0.09

		Zambia		agric		28.5		21.8		6.4		4.6		4.5		8.8				AgQ/TotM		0.52				AgQ/NagQ		0.15				AgX/NagX		0.28

				indus		29.2		33.6		85.7		73.7		40.3		47.4				NagQ/TotM		3.56				AgM/NagM		0.05				AgE/NagE		0.07

				servi		42.3		44.6		7.9		21.8		2.5		10.9										Rel Mshr		0.33				Rel Eshr		0.24

		Zimbabwe		agric		15.3		13.6		41.9		0.6		36.1		1.6				AgQ/TotM		0.38				AgQ/NagQ		0.08				AgX/NagX		0.16

				indus		31.7		36.8		35.5		93.8		11.8		37.3				NagQ/TotM		5.07				AgM/NagM		0.01				AgE/NagE		0.72

				servi		53.1		49.6		22.6		5.6		6.6		2.2										Rel Mshr		0.08				Rel Eshr		4.57

		Empirical Experiments, economic structure

				AG-TAavg		AG-TAsigma		NAG-TAavg		NAG-TAsigma		AGNAG-TAcv		AG-TQavg		AG-TQsigma		NAG-TQavg		NAG-TQsigma		AGNAG-TQcv		AG-TMavg		AG-TMsigma		NAG-TMavg		NAG-TMsigma		AGNAG-TMcv		AG-TEavg		AG-TEsigma		NAG-TEavg		NAG-TEsigma		AGNAG-TEcv		AGNAG-TAXcv		AG-EXPshr		AG-IMPshr		AG-TRDshr		NAG-EXPshr		NAG-IMPshr		NAG-TRDshr		AGNAG-EXPshr		AGNAG-IMPshr		AGNAG-TRDshr

		Argentina		0.00				0.01		0.03				0.01		0.02		0.03		0.01		2.9		0.07		0.03		0.12		0.08		0.6												2.8		14.4		1.7		8.5		3.1		5.0		4.1		466.4		33.6		207.9

		Brazil		0.03		0.03		0.08		0.01		5.3												0.06		0.04		0.10		0.04		1.6												5.1		2.5		2.6		2.6		3.7		4.9		4.3		67.5		53.7		59.6

		Costa Rica		0.01		0.01		0.01		0.01		1.7		0.02		0.02		0.03		0.03		1.1		0.07		0.01		0.07		0.02		0.6		0.00		0.06		-0.01		0.02		14.3		2.6		45.9		33.1		40.1		19.3		24.8		22.2		237.3		133.2		180.2

		Egypt		0.00		0.00		0.01		0.00		3.3		0.02		0.01		0.01		0.08		0.1		0.11		0.13		0.13		0.08		2.1												1.7		0.5		9.5		5.2		14.6		16.3		15.5		3.2		58.0		33.8

		Indonesia												0.01		0.00		0.02		0.01		0.5		0.03		0.03		0.06		0.03		2.2												0.7		1.7		2.8		2.3		12.8		15.9		14.5		13.5		17.9		16.1

		Korea		-0.05		0.13		0.04		0.06		1.9												0.14		0.06		0.08		0.05		0.8												1.8		4.1		17.7		11.4		13.2		13.6		13.4		30.8		130.2		84.9

		Malawi												0.01		0.01		0.04		0.05		1.1		0.01		0.06		0.06		0.05		5.2		0.00		0.00								1.7		44.1		10.6		31.2		8.5		26.6		18.8		520.8		40.0		166.0

		Mexico		-0.00		0.00		0.02		0.01		15.6		0.00		0.00		0.01		0.01		1.7		0.01		0.01		0.02		0.01		0.8												8.0		30.3		25.6		28.1		18.3		17.5		17.9		165.3		146.2		156.7

		Morocco						0.02		0.01								0.02		0.05				1.60		1.60		0.25		0.14		1.9												1.9		7.0		14.3		10.8		12.0		17.4		14.8		58.1		82.4		72.9

		Mozambique		-0.00		0.01		-0.00		0.00		0.6		0.03		0.02		0.03		0.05		0.3		0.05		0.04		0.07		0.05		1.5		0.00		0.00		0.00		0.00		0.6		0.5		2.3		21.6		10.3		12.5		32.3		24.2		18.6		66.8		42.5

		Tanzania		0.01		0.02		0.01		0.03		1.0		0.00		0.01		0.02		0.03		2.9		0.07		0.04		0.04		0.04		0.5												2.0		4.7		1.4		3.2		5.3		23.6		15.6		87.1		6.0		20.6

		Tunisia		0.01		0.00		-0.00		0.03		0.0		-0.04		0.01		0.05		0.04		0.2		0.02		0.08		0.09		0.06		4.8												0.6		1.9		9.9		6.2		25.2		27.0		26.2		7.6		36.6		23.7

		Venezuela		-0.00		0.00		0.01		0.02		0.6						0.03		0.03				0.12		0.03		0.07		0.05		0.3												0.5		1.2		15.3		10.4		23.0		16.9		19.9		5.4		90.5		52.3

		Zambia		0.01		0.01		0.02		0.04		0.8		0.00		0.00		0.02		0.04		0.2		0.07		0.08		0.13		0.05		3.1												0.7		4.5		8.8		6.2		18.7		28.0		23.9		24.0		31.3		26.1

		Zimbabwe		0.03		0.09		0.03		0.02		4.5												0.20		0.03		0.23		0.04		0.7												4.0		36.1		1.6		22.6		8.8		22.0		16.1		408.3		7.1		139.8

		Stylized Experiments, economic structure

				AG-EXPshr		AG-IMPshr		AG-TRDshr		NAG-EXPshr		NAG-IMPshr		NAG-TRDshr		AGNAG-EXPshr		AGNAG-IMPshr		AGNAG-TRDshr

		Argentina		15.1		1.4		8.7		5.1		5.1		5.1		296.7		26.5		171.0

		Brazil		3.2		2.6		2.9		5.7		5.0		5.4		55.7		52.9		54.4

		Costa Rica		49.4		33.9		42.7		22.5		25.4		24.0		219.7		133.4		178.0

		Egypt		0.4		8.4		4.6		13.7		15.8		14.8		3.1		53.6		31.2

		Indonesia		3.2		2.9		3.0		18.8		16.7		17.8		17.1		17.4		17.2

		Korea		4.3		18.0		11.7		14.1		13.4		13.7		30.3		134.4		84.9

		Malawi		51.0		10.4		36.6		10.2		26.6		19.2		501.2		39.2		190.4

		Mexico		32.6		25.7		29.4		20.2		17.7		19.0		161.0		144.9		154.6

		Morocco		10.9		11.0		11.0		15.4		16.9		16.2		71.0		64.9		67.8

		Mozambique		15.9		22.6		18.7		25.2		34.3		30.1		63.1		66.0		62.1

		Tanzania		19.1		1.5		12.0		8.6		24.5		17.3		222.2		6.0		69.3

		Tunisia		2.2		9.7		6.3		27.0		27.7		27.4		8.2		35.0		23.2

		Venezuela		1.1		13.0		8.6		12.4		15.6		14.1		9.1		83.4		61.1

		Zambia		18.7		9.5		15.3		27.4		28.5		28.0		68.2		33.4		54.5

		Zimbabwe		46.9		1.7		31.1		12.6		21.7		17.6		371.6		7.6		177.0





		Stylized Experiments Trade Shares

				AGNAG-TRDshr		TE

		Argentina		171		97

		Brazil		54		99

		Costa Rica		178		51

		Egypt		31		99

		Indonesia		17		97

		Korea		85		98

		Malawi		190		68

		Mexico		155		78

		Morocco		68		84

		Mozambique		62		73

		Tanzania		69		81

		Tunisia		23		98

		Venezuela		61		99

		Zambia		55		70

		Zimbabwe		177		76

				AGNAG-TRDshr		TM

		Argentina		208		92

		Brazil		60		95

		Costa Rica		180		85

		Egypt		34		107

		Indonesia		16		107

		Korea		85		106

		Malawi		166		93

		Mexico		157		111

		Morocco		73		100

		Mozambique		42		107

		Tanzania		21		105

		Tunisia		24		116

		Venezuela		52		103

		Zambia		26		99

		Zimbabwe		140		95

				AG-EXPshr		TE

		Argentina		14		97

		Brazil		3		99

		Costa Rica		46		51

		Egypt		0		99

		Indonesia		2		97

		Korea		4		98

		Malawi		44		68

		Mexico		30		78

		Morocco		7		84

		Mozambique		2		73

		Tanzania		5		81

		Tunisia		2		98

		Venezuela		1		99

		Zambia		4		70

		Zimbabwe		36		76

				NAG-IMPshr		TM

		Argentina		5		92

		Brazil		5		95

		Costa Rica		25		85

		Egypt		16		107

		Indonesia		16		107

		Korea		14		106

		Malawi		27		93

		Mexico		18		111

		Morocco		17		100

		Mozambique		32		107

		Tanzania		24		105

		Tunisia		27		116

		Venezuela		17		103

		Zambia		28		99

		Zimbabwe		22		95
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Figure 7. Import Tariff Experiments,
Relative Trade Shares and Relative Prices
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Figure 6. Import Tariff Experiments,
Absolute Non-ag. Import Shares and Relative Prices.
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Figure 8. Export Tax Experiments,
Absolute Ag. Export Shares and Relative Prices.
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						base		tm(flex)		tm(fix)		te(flex)		te(fix)				Ag Trade Share		Overall		Export		Import				Relative Ag Trade Share:				Argentina						CRICE		CMAIZ		CWHEA		COGRA		COCRP		CBOVN		COLIV		CFVEG		CMILK		COILS		CSUGR		CFORE		CFISH		COGAS		CMINE		CBOVNM		COLIVM		CFVEGM		CVOIL		CDAIR		CGMIL		CSUGRM		CWHEAM		COAGRM		CABEV		COBEV		CTOBC		CTEXT		CAPPA		CLEAT		CWOOD		CPAPR		CGAS		CCHEM		CPLST		CMETF		CMETP		CMACH		CTRNS		COMAN		CELEC		CCNST		CSERV		CGOVT

		Argentina		PVA		100.0		92.2		102.2		96.8		93.6						1.96		3.57		0.31												QE		0.6		4.8		6.3		0.9		2.0		0.0		1.0		4.1		0.0		13.8				0.1		0.1		5.7		0.2		6.9		2.0		2.6		71.1		0.9		1.4		0.5		0.7		0.1		1.0		0.0		0.0		2.5		1.3		9.6		0.2		2.3		10.1		10.3		2.7		5.6		1.9		8.0		11.3		1.1		0.0				30.2

				QVA		100.0		95.5		101.3		97.6		95.7																						QM		0.0		0.0		0.0		0.0		0.5		0.0		0.2		1.3		0.1		0.1				0.5		0.0		2.3		2.3		0.2		1.3		1.3		0.8		1.3		1.3		0.4		0.3		1.1		1.0		0.3		0.2		11.4		2.6		1.9		1.9		10.9		4.6		34.2		11.1		11.5		5.1		18.7		24.3		1.8		0.5				60.5

		Brazil		PVA		100.0		95.0		98.1		98.6		98.4						0.56		0.58		0.53												QQ		0.6		4.8		3.8		1.5		8.3		30.3		20.3		17.7		19.9		53.7		2.1		12.5		9.7		62.7		10.2		23.3		19.9		13.6		7.2		28.1		20.1		5.8		32.9		28.2		28.2		26.5		28.6		63.1		35.1		30.2		12.1		73.4		91.9		130.7		70.8		50.1		55.5		104.7		114.9		17.5		75.1		248.5		2643.6		233.7

				QVA		100.0		100.0		100.0		100.0		100.0																						QA		1.2		9.6		10.1		2.4		9.9		30.4		21.0		20.5		19.8		67.4		2.1		12.1		9.7		66.1		8.1		30.1		20.6		14.9		78.9		27.7		20.2		5.9		33.3		27.1		28.3		26.3		28.4		54.2		33.8		38.0		10.4		64.8		97.9		107.0		62.4		44.3		52.3		94.1		102.0		16.8		74.6		248.5		2614.1		233.7

		Costa Rica		PVA		100.0		85.5		112.8		50.5		47.3						1.78		2.23		1.34								Brazil						CCAFE		CCACAU		CMILHO		CRICE		CFEIJAO		CMANDC		CPEREN		CANNUAL		CSUGAR		CSOJA		CHORTI		CLEITE		CBOVSU		CAVES		CEXTR		CLOG		COTRAG		CPRFOOD		CMINPET		CINDUST		CCONST		CTRANTD		CSVC

				QVA		100.0		100.0		100.0		100.0		100.0																						QE				0.07		0.01		0.00		0.00				0.50		0.99				0.80		0.02				0.00		0.05		0.10		0.18		0.01		13.79		3.43		28.85				4.47		2.78

		Egypt		PVA		100.0		106.8		96.9		99.4		99.5						0.33		0.03		0.54												QM				0.01		0.06		0.03		0.09				0.23		0.59				0.05		0.03				0.19		0.03		0.25		0.05		0.77		2.58		4.15		37.54				2.17		4.58

				QVA		100.0		100.0		100.0		100.0		100.0																						QQ		5.30		0.47		6.86		3.28		2.20		2.53		6.71		8.49		9.36		3.88		2.05		10.63		18.55		6.95		0.59		4.55		5.24		137.23		36.43		383.16		100.05		118.69		394.36

		Indonesia		PVA		100.0		106.8		97.4		96.9		97.7						0.04		0.04		0.08														AANNL1S		AANNL2S		AANNL3S		AANNL4S		AANNL1L		AANNL2L		AANNL3L		AANNL4L		APEREN1S		APEREN2S		APEREN3S		APEREN4S		APEREN1L		APEREN2L		APEREN3L		APEREN4L		ALIVST1S		ALIVST2S		ALIVST3S		ALIVST4S		ALIVST1L		ALIVST2L		ALIVST3L		ALIVST4L		AOTRAG1S		AOTRAG2S		AOTRAG3S		AOTRAG4S		AOTRAG1L		AOTRAG2L		AOTRAG3L		AOTRAG4L		ALOGDEF1		ALOGDEF2		ALOGDEF3		ALOGDEF4		APRFOOD		AMINPET		AINDUST		ACONST		ATRANTD		ASVC

				QVA		100.0		100.3		100.1		99.8		99.8																						QA		1.37		2.35		0.46		12.69		0.25		2.69		4.22		15.64		0.55		1.30		0.06		4.86		0.13		1.04		0.07		4.82		1.82		3.24		0.86		11.65		1.96		2.44		4.99		9.00		0.46		1.33		0.31		0.49		0.15		0.61		0.97		0.17		0.82		0.58		0.20		3.52		148.73		35.72		375.66		100.05		121.17		392.72

		Korea		PVA		100.0		106.0		101.7		97.6		97.9						0.91		0.30		1.40								Costa Rica						AGCD-A		AGTE-A		AGGA-A		AGNE-A		AGSE-A		ALIM-A		TEXT-A		MADE-A		PAPE-A		QUIM-A		MINE-A		MEBA-A		OMAN-A		PAZF-A		CONS-A		COME-A		HORE-A		TACT-A		ELAG-A		SEFI-A		SEGU-A		OSER-A

				QVA		100.0		100.7		100.3		99.4		99.4																						QE		36.8		74.8		24.2		254.2				242.6		35.4		22.1		31.4		83.0		19.3		25.2		49.1		109.4						92.3		114.7				8.1		6.7		59.8

		Malawi		PVA		100.0		93.5		97.7		68.0		66.6						1.83		4.30		0.41												QM		62.3				20.9		138.7				54.1		50.6		25.1		123.1		177.1		17.0		56.9		385.1										156.3				0.5		16.0		61.9

				QVA		100.0		100.0		99.9		99.4		97.9																						QQ		156.0		202.0		156.1		140.0		9.8		264.0		111.1		45.1		281.2		487.4		86.5		101.9		688.8		3.7		142.3		411.3		41.9		523.6		77.4		212.1		57.5		971.6

		Mexico		PVA		100.0		110.5		111.8		77.7		78.9						1.49		1.56		1.39												QA		130.6		278.1		159.5		255.5		9.8		453.4		95.9		42.3		189.6		393.5		88.9		70.4		353.0		113.1		142.3		411.3		134.4		482.7		77.4		219.7		48.3		969.8

				QVA		100.0		100.8		101.2		98.9		99.1																		Egypt						WHEAT-C		LEGUM-C		BERS-C		OCROPW-C		COTTN-C		RICE-C		MAIZE-C		MAIZEY-C		FRUIT-C		SCANE-C		VEG-C		ANAGR-C		OIL-C		BRDSUB-C		BRDNSUB-C		FLRSUB-C		FLRNSUB-C		OFOODP-C		COTGIN-C		TEXT-C		OIND-C		ELEC-C		CNST-C		GSERV-C		TRN-C		OSERV-C

		Morocco		PVA		100.0		99.6		96.8		84.4		84.7						1.06		0.63		1.33												QE				0.01								0.06						0.14				0.08				9.94										0.99		0.31		3.57		5.66								11.84		20.63

				QVA		100.0		100.0		99.9		99.6		99.7																						QM		3.48		0.39												1.56		0.19						1.08		6.04								0.10		3.08				1.59		51.11								1.02		7.68

		Mozambique		PVA		100.0		107.1				72.7								0.46		0.41		0.65												QQ		7.94		0.97		2.33		8.38		3.20		3.18		4.38		1.56		6.21		1.21		10.21		18.71		15.17		2.15		1.59		2.66		3.04		42.08		3.59		28.62		101.43		6.99		35.36		25.59		17.38		105.70

				QVA		100.0		99.9				99.8																										WHEAT-A		LEGUM-A		BERSL-A		BERSS-A		VEGW-A		OCROPW-A		COTTN-A		RICE-A		MAIZE-A		VEGS-A		FRUIT-A		SCANE-A		ANAGR-A		OIL-A		BRDSUB-A		BRDNSUB-A		FLRSUB-A		FLRNSUB-A		OFOODP-A		COTGIN-A		TEXT-A		OIND-A		ELEC-A		CNST-A		GSERV-A		TRN-A		OSERV-A

		Tanzania		PVA		100.0		105.2		96.2		81.1		92.8						0.44		1.21		0.05												QA		4.46		0.61		1.93		0.40		3.13		8.38		3.20		3.23		4.38		7.16		6.17		1.21		17.66		19.08		2.15		1.59		2.89		2.95		39.83		3.90		30.62		56.21		6.99		35.36		25.59		28.20		118.69

				QVA		100.0		100.3		100.0		97.9		98.6																		Indonesia						AFCROP		ANFCRP		ALIVES		AFORST		AFISHE		ACPGAS		AMINEQ		AFPROC		ATEXTE		AWOODP		AOMANU		ACHCON		AELWAT		ACONST		ATRSRV		ARSTAU		AHOTEL		ARRTRN		AAWTRN		ABANKI		ARESTT		AADMIN		APRSRV

		Tunisia		PVA		100.0		116.4		99.3		97.6		98.2						0.21		0.08		0.33												QE		0.16		1.60		0.06		0.24		0.73		18.67		0.20		8.49		29.43		19.08		14.69		26.19		0.00		89.74		86.34		31.38		13.35		24.81		22.96		33.39		48.69		56.36		19.97

				QVA		100.0		101.7		100.6		99.7		99.8																						QM		2.22		0.15		0.42		0.04		0.01		3.19		0.59		4.74		6.88		0.12		55.30		29.95		0.00				1.70		2.08		4.41		0.81		3.74		5.26		0.66		1.33		0.28

		Venezuela		PVA		100.0		102.8		97.2		98.9		99.1						0.55		0.06		0.94												QQ		50.86		19.32		26.64		11.97		13.74		21.81		9.30		98.37		40.78		12.74		107.56		103.58		11.75				1.14		0.79		1.62		1.42		5.00		3.72		3.30		2.43		1.34

				QVA		100.0		100.4		99.6		99.8		99.8																						QA		48.92		20.85		26.28		12.18		14.50		37.29		8.92		102.39		64.57		32.82		67.20		100.17		11.74		89.74		85.77		30.04		10.48		25.41		24.16		31.81		51.30		57.43		21.03

		Zambia		PVA		100.0		99.2		86.4		70.0		74.2						0.52		0.64		0.33								Korea						ARICE		AOCRP		ACVEG		AFRUT		ADAIR		ACATL		AHOGS		APOTR		AOLIV		AASER		AFORE		AFISH		APRCF		ACOFF		AFEED		ABEVT		AYARN		ATEXT		AWEAR		ALEAT		AFURR		AWOOD		APAPE		AMINE		ACHEM		AFERT		ACOAL		ARUBB		APMFC		AAMFC		AEMFC		ATMFC		AUTLT		ACSTC		ATRDE		AHOTL		ATRAN		AFINC		AARMS		AEDCT

				QVA		100.0		100.0		97.7		99.8		99.1																						QE				0.06		0.09		0.03								0.01		0.02				0.08		0.56		0.94		0.19				0.17		0.62		2.71		5.06		5.14		0.08		0.25		0.33		0.07		2.75		0.12		0.92		0.67		8.04		0.01		12.87		3.65		0.03		0.11		3.26		0.62		4.18		1.53		0.05		0.14

		Zimbabwe		PVA		100.0		95.4		105.8		76.2		71.4						1.79		4.01		0.08												QM				3.47		0.08		0.05						0.00		0.01		0.15				0.74		0.22		1.63		0.01		0.01		0.27		0.82		0.91		0.46		0.62		0.07		0.59		1.26		7.32		7.12		0.10		2.51		0.17		15.47		0.16		9.93		2.20		0.01				0.26		0.45		1.25		1.55		0.03		0.51

				QVA		100.0		98.7		102.3		91.5		89.4																						QQ		6.73		4.51		3.65		1.22		0.70		0.72		1.31		0.74		0.26		0.46		1.33		2.50		19.86		1.05		2.12		8.61		4.68		4.55		4.55		3.77		0.18		3.80		8.65		9.42		27.60		0.87		10.48		1.37		59.56		0.89		27.20		20.79		7.23		43.93		24.25		3.32		12.87		51.83		13.57		22.67

																																				QA		6.73		1.19		3.67		1.20		0.70		0.72		1.31		0.73		0.13		0.46		0.67		2.83		19.17		1.23		2.12		8.53		4.48		6.35		9.15		8.29		0.19		3.46		7.73		2.18		23.24		0.90		8.90		1.87		52.16		0.74		30.16		22.26		7.24		44.04		27.25		3.49		15.80		51.81		13.58		22.30

																																Malawi						AMAIZ		AEXPO		ASUGA		AFISH		ALIVE		AFORE		AOTHA		AMINE		AMEAT		ADAIR		AGRAI		ABAKE		ASUGP		ABEVE		ATEXT		AWOOD		APAPE		ACHEM		AOCHE		ACEME		AMETA		AMACH		AELEC		ACNST		AOILD		AAGRD		AOTHD		AHOTE		ATELE		ABANK		ABUSI		APUBS		APERS

		Argentina		NEXR		100.0		94.2		100.0		101.9		100.0																						QE		1.39		116.16				0.22		0.00				20.86								0.34				6.19		1.42		6.72		0.68		1.76		0.42		4.84		0.10		0.14		6.09												8.60		10.33		21.27		4.22

				REXR		100.0		106.0		112.4		99.9		98.1																						QM		15.90		0.15				0.07		0.04				0.83				5.83		1.05		4.59		1.61		1.33		1.49		14.59		2.34		7.13		32.36		9.81		4.00		12.01		47.13												12.15		15.18		13.74		7.51

		Brazil		NEXR		100.0		90.6		100.0		100.5		100.0																						QQ		64.59		9.24		2.58		3.17		14.46		5.89		65.94		6.66		21.50		4.25		77.19		4.95		10.38		30.72		29.47		16.34		24.98		52.45		25.84		8.49		30.00		55.32		27.22		26.55		5.97		35.84		85.45		30.02		38.57		27.80		18.97		57.40		17.25

				REXR		100.0		101.2		111.9		99.8		99.3																						QA		50.16		125.25		2.58		3.33		14.42		5.89		86.12		6.66		15.73		3.20		72.94		3.34		15.44		30.69		21.82		14.70		19.69		20.61		21.05		4.60		18.17		14.58		27.22		26.55		5.97		35.84		85.45		26.94		34.22		36.74		15.88		57.40		17.25

		Costa Rica		NEXR		100.0		89.4		100.0		102.1		100.0																		Mexico						CMAIZE		CWHEAT		CBEAN		COTHGRN		CFRTVEG		COTHCROP		CLVSTK		CFORFISH		CDAIRY		CFVPREP		CWHTMF		CCORNMF		CSUGARMF		COTHFOO		CLTMNFG		CINT		CCONDUR		CKGOOD		CCONST		CPSERV		COSERV		CCCT

				REXR		100.0		102.6		119.2		98.7		96.1																						QE		0.84		0.07		1.19		0.01		38.96		19.40		1.66		8.28		0.17		8.80		1.18		0.09		4.07		22.40		78.98		120.04		179.94		413.34

		Egypt		NEXR		100.0		89.7		100.0		100.1		100.0																						QM		9.44		4.17		6.43		5.36		1.46		19.77		1.56		0.64		14.59		1.29		1.86		0.35		12.35		74.27		76.15		172.27		111.04		255.43

				REXR		100.0		102.0		114.6		100.1		100.0																						QQ		30.36		8.86		11.05		15.24		12.96		39.73		67.62		6.03		72.76		4.64		36.30		46.17		23.94		224.07		212.09		277.16		402.18		259.63		215.35		1009.07		285.74		847.81

		Indonesia		NEXR		100.0		94.8		100.0		100.4		100.0																								AMAIZE1S		AMAIZE1W		AWHEAT1W		ABEAN1W		AOTHGR1S		AOTHGR1W		AFRTVE1S		AFRTVE1W		AOTHCR1S		AOTHCR1W		AMAIZE2S		AMAIZE2W		AWHEAT2S		AWHEAT2W		ABEAN2S		AOTHGR2S		AOTHGR2W		AFRTVE2S		AFRTVE2W		AOTHCR2S		AOTHCR2W		AMAIZE3S		AMAIZE3W		AWHEAT3S		AWHEAT3W		ABEAN3S		ABEAN3W		AOTHGR3S		AOTHGR3W		AFRTVE3S		AFRTVE3W		AOTHCR3S		AOTHCR3W		AMAIZE4S		AMAIZE4W		AWHEAT4S		AWHEAT4W		ABEAN4S		ABEAN4W		AOTHGR4S		AOTHGR4W		AFRTVE4S		AFRTVE4W		AOTHCR4S		AOTHCR4W		AMAIZE5S		AMAIZE5W		ABEAN5S		ABEAN5W		AOTHGR5S		AOTHGR5W		AFRTVE5S		AFRTVE5W		AOTHCR5S		AOTHCR5W		ALVSTK		AFORFISH		ADAIRY		AFVPREP		AWHTMF		ACORNMF		ASUGARMF		AOTHFOO		ALTMNFG		AINT		ACONDUR		AKGOOD		ACONST		APSERV		AOSERV		ACCT

				REXR		100.0		106.4		112.2		100.0		99.6																						QA		0.56		3.53		2.92		0.51		1.10		0.28		2.77		8.71		3.37		2.15		2.37		0.25		0.09		0.23		3.41		1.56		2.50		5.10		2.38		5.57		1.12		7.51				0.22		0.63		0.73		0.11		1.99		0.12		8.99		1.24		5.89		1.18		7.31		0.59		0.09		0.84		0.32		0.32		1.34		0.46		6.14		5.99		4.49		6.03		3.83		0.80		0.30		0.17		0.46		0.09		7.20		3.01		7.89		1.69		67.72		13.66		58.34		12.15		35.62		45.91		15.67		172.21		214.95		224.98		471.09		417.61		215.35		1009.07		285.74		847.81

		Korea		NEXR		100.0		95.4		100.0		100.2		100.0																		Morocco						HRDWHT-C		SFTWHT-C		BARLEY-C		OCERLG-C		FODDER-CF		SGRBT-C		SGRCN-C		SNFLW-C		OINCR-C		VEGET-C		OLIVES-C		CITRUS-C		OTHFRT-C		CERLEG-CF		BYPRI-CF		BYPRR-CF		CWMLK-C		BEEF-C		MANUR-C		SHGTML-C		SHGTMT-C		SHGTWL-C		OTHAN-C		FOREST-C		FISH-C		MIN-C		PETROL-C		ELEC-C		MANUF-C		MANUF-CF		CONST-C		OSER-C		PUBADM-C

				REXR		100.0		106.6		111.7		100.0		99.8																						QE		0.07				0.10		0.19										1.06		1.01		0.04		2.89		0.39																0.03				0.16		0.13		0.74		3.55		0.80				37.10						31.60

		Malawi		NEXR		100.0		91.7		100.0		109.5		100.0																						QM		0.63		5.44		0.10		0.57								0.40		1.19		0.24		0.06				0.05										2.02						0.50		0.05		10.64		0.25		0.03		1.80		10.79				76.16						14.37

				REXR		100.0		105.2		117.2		101.0		90.5																						QQ		7.24		9.68		7.16		4.71		1.69		1.64		0.53		0.80		1.19		1.15		1.26		0.72		2.80		3.74		0.23		0.26		5.71		16.22		0.70		3.41		3.64		0.33		11.97		0.85		4.66		6.18		37.01		8.58		240.22		3.17		32.63		199.98		42.20

		Mexico		NEXR		100.0		101.3		100.0		100.6		100.0																								SFTWHT-AI		HRDWHT-AI		BARLEY-AI		OCERLG-AI		FODDER-AI		SGRBT-AI		SGRCN-AI		SNFLW-AI		OINCRI-AI		VEGET-AI		OLIVES-AI		CITRUS-AI		OTHFRT-AI		SFTWHT-AR		HRDWHT-AR		BARLEY-AR		OCERLG-AR		FODDER-AR		SGRBT-AR		SNFLW-AR		OINCRR-AR		VEGET-AR		OLIVES-AR		OTHFRT-AR		COW-AI		SHGT-AI		COW-AR		SHGT-AR		OTHAN-A		FOREST-A		FISH-A		MIN-A		PETROL-A		ELEC-A		MANUF-ARUR		MANUF-AURB		CONST-ARUR		CONST-AURB		OSER-ARUR		OSER-AURB		PUBADM-A

				REXR		100.0		118.3		116.5		99.6		98.9																						QA		0.89		0.47		0.46		0.59		1.10		1.60		0.53		0.02		0.66		1.66		0.60		3.63		1.56		4.72		7.15		8.15		4.43		0.59		0.14		0.38		0.52		0.41		0.66		1.60		8.14		0.36		13.08		6.73		3.85		0.73		5.37		7.94		27.04		8.58		57.13		147.90		10.70		21.93		27.52		189.96		42.20

		Morocco		NEXR		100.0		88.8		100.0		100.9		100.0																		Mozambique						CMAIZ		CRICE		CWHEA		COGRA		CCASS		CBEAN		COBFC		CRCAS		CRCOT		COEXC		COCRO		CLIVE		CFORE		CFISH		CMINE		CGMIL		COFPR		CBEVT		CTEXT		CLEAT		CWOOD		CPACK		CFERT		CFUEL		COCHE		CINXM		CMETI		CTMEQ		COMAN		CELWA		CCNST		CRE_H		CTR_C		CFI_I		CDWEL		CPA_D		CEDUC		CHEAL		COSER		CCOMD		CCOME		CCOMM

				REXR		100.0		101.8		116.2		100.3		99.3																						QE		0.10								0.00		0.00		0.01		0.09				2.47		0.07		0.02		0.95		8.66		0.90		0.04		2.08		0.01		8.46		0.02		0.30		0.01						0.33		0.01		0.28		0.16		0.01						3.52		9.70		0.35										10.22

		Mozambique		NEXR		100.0		92.4				100.0																								QM		1.48				0.88						0.51		0.33		0.00				0.04		0.09		0.14		0.00				0.23		3.78		6.00		1.76		2.13		0.24		0.39		1.37		2.73		7.02		7.37		2.04		1.18		19.73		1.43		1.00				1.97		2.89		0.14										5.56

				REXR		100.0		108.5				99.3																								QQ		3.88		0.23		0.88		0.06		0.73		1.32		3.33		0.69		2.43		0.69		0.18		2.16		2.51		1.75		0.50		8.88		14.40		3.13		4.57		0.26		1.48		2.06		2.73		7.02		9.54		3.60		1.59		20.50		1.45		5.26		30.47		4.64		29.36		13.14		0.53		12.10		3.66		1.81		16.67		20.09		7.42		18.44

		Tanzania		NEXR		100.0		94.2		100.0		107.3		100.0																								AMAIZ		ARICE		AOGRA		ACASS		ABEAN		AOBFC		ARCAS		ARCOT		AOEXC		AOCRO		ALIVE		AFORE		AFISH		AMINE		AGMIL		AOFPR		ABEVT		ATEXT		ALEAT		AWOOD		APACK		AOCHE		AINXM		AMETI		ATMEQ		AOMAN		AELWA		ACNST		ARE_H		ATR_C		AFI_I		ADWEL		APA_D		AEDUC		AHEAL		AOSER		ACOMD		ACOME		ACOMM

				REXR		100.0		112.5		119.6		103.9		97.0																						QA		6.65		1.25		0.86		8.99		2.13		7.93		1.20		2.43		4.41		0.35		3.98		6.18		11.05		1.17		5.16		11.04		1.40		12.85		0.04		1.40		0.69		2.54		1.57		0.72		0.94		0.03		4.27		30.47		6.70		36.64		13.36		1.65		12.10		3.66		1.81		22.16		20.09		7.42		18.44

		Tunisia		NEXR		100.0		91.7		100.0		100.3		100.0																		Tanzania						CCOTT		CSISA		CTEA		CCOFF		CTOBA		CCASH		CMAIZ		CWHEA		CPADD		CSORG		COCER		CBEAN		CCASS		CROOT		COILS		CSUGA		COHOR		COCRO		CLIVE		CFISH		CFOHU		CMINE		CMEAT		CFOOD		CGRAI		CBEVT		CTEXT		CWEAR		CLEAT		CWOOD		CPAPE		CCHEM		CFERT		CFUEL		CRUBB		CPLAS		CGLAS		CCEME		CIRON		CFMPR		CMAEQ		CELEQ		CTREQ		COMAN		CELEC		CWATE		CCNST		CMMRG		CTRAD		CHORE		CTR_C		CFI_I		CREAL		CBUSI		CPUBA		COSER

				REXR		100.0		107.3		118.9		100.2		99.8																						QE		48.42		6.42		3.08		9.40		1.25		4.89		0.06		0.07				0.02		0.02		0.42		0.71		0.07		1.21				1.46		0.65		0.22		1.86		0.39		2.09		0.76		1.67		0.07		0.49		26.63		9.12		0.90		6.44		1.34								0.08		0.10		0.30		2.32		1.25		2.67																				14.20		9.83		0.08						0.18		99.15

		Venezuela		NEXR		100.0		89.9		100.0		100.4		100.0																						QM																0.55						2.55						0.94		0.19				0.18				0.88				0.40		9.67		1.37		37.94		11.10		2.87		13.90		3.47		4.22		0.76		8.76		43.30		8.32		24.06		10.50		27.21		1.56		2.89		28.13		17.90		49.34		38.44		81.92		15.27												6.71		4.51		24.23		42.51

				REXR		100.0		101.4		111.8		100.2		99.9																						QQ		6.95		4.78		4.59		4.31		10.86		6.04		70.12		8.77		32.82		5.67		4.64		24.45		6.49		10.53		23.61		52.36		66.80		15.78		36.89		42.57		45.65		64.32		46.50		64.83		138.16		99.51		23.69		37.80		8.14		32.21		22.18		67.09		9.14		27.90		25.35		31.68		5.04		22.25		57.28		37.18		53.04		45.73		95.35		16.26		52.67		19.97		179.15		221.51		64.99		61.21		196.83		100.63		118.30		10.73		295.61		31.67

		Zambia		NEXR		100.0		91.9		100.0		105.8		100.0																								ACOTT		ASISA		ATEA		ACOFF		ATOBA		ACASH		AMAIZ		AWHEA		APADD		ASORG		AOCER		ABEAN		ACASS		AROOT		AOILS		ASUGA		AOHOR		AOCRO		ALIVE		AFISH		AFOHU		AMINE		AMEAT		AFOOD		AGRAI		ABEVT		ATEXT		AWEAR		ALEAT		AWOOD		APAPE		ACHEM		AFERT		AFUEL		ARUBB		APLAS		AGLAS		ACEME		AIRON		AFMPR		AMAEQ		AELEQ		ATREQ		AOMAN		AELEC		AWATE		ACNST		ATRAD		AHORE		ATR_C		AFI_I		AREAL		ABUSI		APUBA		AOSER

				REXR		100.0		105.0		116.5		103.7		96.9																						QA		55.83		11.23		7.85		14.48		12.25		11.49		131.20		8.29		36.48		11.52		3.15		43.74		20.34		24.22		24.77		72.56		82.21		20.63		61.04		47.77		68.47		57.21		45.90		63.34		127.19		97.16		38.20		43.68		4.87		37.97		14.78		23.80		0.81		3.86		14.94		4.57		3.80		21.75		30.41		21.98		3.70		7.30		13.44		0.99		52.67		19.97		179.15		286.50		69.04		202.22		76.56		75.89		10.73		295.79		133.33

		Zimbabwe		NEXR		100.0		91.7		100.0		108.4		100.0																		Tunisia						A-AGR		A-PCH		A-IAA		A-MCV		A-IME		A-CHM		A-BON		A-VET		A-ATX		A-DIV		A-MIN		A-PNG		A-ENG		A-BTP		A-COM		A-TTL		A-TOU		A-SVM		A-PUB

				REXR		100.0		104.3		114.6		102.6		94.1																						QE		50.78		15.23		243.60		86.73		808.69		913.97		343.88		2036.58		418.73		175.91		61.77		566.10								674.59		1644.92		238.84

																																				QM		311.15		4.70		513.26		116.61		3130.70		970.02		186.43		291.22		1492.45		594.54		43.82		704.92								220.38		216.15		173.50

																																				QQ		3324.19		181.78		3251.42		971.29		4486.50		2264.87		254.41		514.81		2358.93		1640.07		212.27		1218.93		551.13		2730.92		2502.24		1661.58		550.41		3281.43		3170.91

																																				QA		3065.34		192.78		2984.38		941.98		2174.82		2217.90		411.90		2260.84		1285.46		1222.27		230.52		1080.49		551.13		2730.92		2502.24		2116.15		1979.79		3346.88		3170.91

																																Venezuela						AARROZ		AMAIZ		AOCERL		AFRUIT		AHORTI		ACASH		ABOVIN		AOGANA		AAVES		APESCA		AFORST		AOGROP		APEGAS		AMINER		APFOOD		ABEBAL		ABENAL		ATABCM		ATEXTL		APVEST		ACPIEL		ACALZA		AMADYC		AMUEBA		APAPCL		AARTGR		APQUIM		AOQUIM		ACARBO		ACAUCH		APLAST		ABPORC		AVIDPR		AMNMET		AHIERA		AMTFER		APMETL		AMAQCO		AMAQEL		AMTRNS		APCIEN		AOMANU		ARPETR		AELECT		AAGUA		ACONST		ACOMER		AREHOT		ATRCOM		AFNSEG		ASNGOB		AGOB

																																				QE		3.23		1.18		0.81		3.30		0.35		3.23		6.34		0.20		2.16		2.66		0.02		0.33		5354.19		149.80		47.07		4.32		4.56		18.98		4.54		0.94		3.18		0.50		1.50		1.88		26.83		4.36		174.25		17.41		9.75		10.33		7.64		6.35		15.14		31.82		64.79		135.48		39.09		7.38		4.66		107.53		2.32		5.34		1354.69		3.24										162.32		2.15		316.15

																																				QM		5.26		143.97		169.42		85.42		5.01		5.36		0.38		0.20		1.59		0.29		0.72		14.86				81.94		455.34		94.35		0.77		19.67		174.90		90.86		18.67		16.89		18.22		21.84		163.65		44.59		646.82		397.18		1.67		93.37		65.50		12.44		36.85		47.09		468.73		93.94		266.37		1136.10		432.63		812.34		155.27		59.79		107.14												318.65		84.78		1946.93

																																				QQ		59.59		199.38		197.31		367.31		210.60		95.38		505.31		94.09		454.07		151.42		34.10		45.46		1547.31		319.00		3677.74		491.64		182.14		290.91		392.26		435.06		54.70		162.69		120.37		172.95		463.34		239.33		997.64		937.39		6.26		291.96		271.90		61.91		154.30		375.97		836.75		217.26		869.13		1295.06		609.47		1261.13		199.87		204.14		685.22		542.94		35.12		2906.02		5348.92		2630.59		3782.61		3462.00		6494.41		1054.93

																																				QA		58.13		65.77		30.25		287.50		206.03		93.62		511.34		94.11		454.78		153.81		33.48		32.69		6931.89		397.00		3298.74		408.15		185.99		292.87		229.69		348.57		40.09		146.73		105.36		154.81		335.58		200.39		589.98		572.23		14.43		215.06		216.30		57.09		137.76		368.60		476.80		292.68		662.23		169.96		185.21		589.16		48.08		157.14		2003.73		546.19		35.12		2906.02		5348.92		2630.59		3661.50		3385.28		5001.39		1054.93

																																Zambia						CMAI		CSTA		CGNT		CSUG		CCOT		CTOB		CCOF		CWHE		CHCR		COCR		CLIV		CFIS		CFOY		CMIN		CFBT		CTAG		CWAF		CFER		COMA		CEAW		CCAG		CCON		CTSV		CTOU		CSER		CFIN		CPUB

																																				QE		10.15		0.59		2.64				75.05		3.67		56.81		5.22		2.99		2.58		2.24		0.46		0.20		701.64		9.34		7.61		4.46		30.48		68.95		91.90		11.98

																																				QM		24.54		0.03		0.14				3.78		1.23		0.00		6.59		4.47		4.45		0.84		0.05		0.04		22.04		44.73		26.76		58.78		47.22		223.61		0.40		358.15				56.03		37.34				170.73

																																				QQ		59.29		24.01		11.96		10.37		9.20		7.39		2.09		20.24		62.20		46.28		135.14		185.09		14.56		168.36		446.11		114.16		149.39		60.03		413.84		135.46		449.95		209.46		1229.92		71.81		57.93		605.05		219.54

																																						ASMA		ALMA		ASTA		AGNT		ASUG		ACOT		ATOB		ACOF		AWHE		AHCR		AOCR		ALIV		AFIS		AFOY		AMIN		AFBT		ATAG		AWAF		AFER		AOMA		AEAW		ACAG		ACON		ATSV		ATOU		ASER		AFIN		APUB

																																				QA		109.19		39.27		24.58		14.48		11.87		85.30		9.88		64.90		19.00		168.59		113.78		190.33		199.35		114.19		848.27		411.68		95.74		95.63		51.68		265.08		233.48		107.62		209.46		1174.10		34.54		57.93		434.74		219.54

																																Zimbabwe						CMZ		CWT		COGRN		CHORT		CCOF		CTEA		CGRNT		CCOT		CSUG		CTOB		COCRP		CCAT		COLVK		CFISH		CFOR		CMIN		CGRMIL		COFDP		CTEXT		COLGT		CFERT		COMAN		CELWA		CCONS		CTDTP		CPUB		CPRIV

																																				QE		58.24						15.71		75.90		38.60		8.12		155.20		84.13		2391.98						20.93						856.72				141.39		117.76		140.69		10.23		1223.31										1854.79

																																				QM				22.70		11.94		5.11												16.96												137.69				176.18		362.18		524.30		328.18		7810.75										453.34

																																				QQ		249.54		123.80		34.93		206.76		42.95		45.08		22.65		240.86		164.01		677.86		271.51		676.04		488.59		66.04		40.06		1419.27		380.47		3434.42		1974.84		3279.38		823.28		13066.83		1027.05		3112.89		8101.83		4843.11		5418.40

																																						AMZLC		AMZSH		AWT		AOGRNLC		AOGRNSH		AHORTLC		AHORTSH		ACOF		ATEA		AGRNTLC		AGRNTSH		ACOTLC		ACOTSH		ASUG		ATOB		AOCRPLC		AOCRPSH		ACATLC		ACATSH		AOLVKLC		AOLVKSH		AFISH		AFORLC		AFORSH		AMIN		AGRMIL		AOFDP		ATEXT		AOLGT		AFERT		AOMAN		AELWA		ACONS		ATDTP		APUB		APRIV

																																				QA		133.07		354.24		102.33		16.59		72.73		209.70		74.94		119.69		83.97		15.23		86.68		159.45		239.53		248.63		3073.89		202.33		71.45		437.77		330.35		506.04		114.49		66.04		39.39		31.59		2143.25		380.47		3401.99		1733.19		2899.92		505.94		6511.36		1027.05		3112.89		8101.83		4843.11		6845.86





				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		30		158.3		111.1		149.7		72.6		52.6		55.3						90.6						44.9		82.5		92.9		135.9

		15		128.0		105.3		134.1		86.2		72.9		81.6						96.0						72.8		91.5		97.8		117.8

		5		109.3		101.8		111.4		95.4		91.0		93.9		125.0		93.6		98.7		89.3		108.7		90.9		97.2		99.3		105.9

		2.5		104.7		100.9		105.7		97.7		95.5		96.9		113.1		96.4		99.3		91.0		104.1		95.5		98.6		99.6		103.0

		0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

		-7.5		89.8		97.6		82.8		106.8		112.1		106.6		83.1		98.6		100.7		114.9		100.5		111.8		104.0		103.1		92.0

		-15		79.6		95.2		65.5		113.7		124.2		113.2		66.2		97.3		101.5		129.7		101.0		123.7		107.8		106.2		83.9

		-30		71.1		91.2		33.3		126.7		143.5		122.8		64.5		83.5		100.6		145.2		104.1		140.9				130.8		71.1

				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		30		58		11		50		-27		-47		-45						-9						-55		-17		-7		36

		15		28		5		34		-14		-27		-18						-4						-27		-9		-2		18

		5		9		2		11		-5		-9		-6		25		-6		-1		-11		9		-9		-3		-1		6

		2.5		5		1		6		-2		-5		-3		13		-4		-1		-9		4		-5		-1		-0		3

		0		-0		-0		-0		-0		0		0		-0		-0		-0		0		0		0		0		0		0

		-7.5		-10		-2		-17		7		12		7		-17		-1		1		15		0		12		4		3		-8

		-15		-20		-5		-34		14		24		13		-34		-3		1		30		1		24		8		6		-16

		-30		-29		-9		-67		27		43		23		-35		-16		1		45		4		41				31		-29

				AGNAG-TRDshr		EXR, -15%

		Argentina		171		-20

		Brazil		54		-5

		Costa Rica		178		-34

		Egypt		31		14

		Indonesia		17		24

		Korea		85		13

		Malawi		190		-34

		Mexico		155		-3

		Morocco		68		1

		Mozambique		62		30

		Tanzania		69		1

		Tunisia		23		24

		Venezuela		61		8

		Zambia		55		6

		Zimbabwe		177		-16
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Figure 9. Stylized Exchange Rate Experiments,
Exchange Rate Changes and Relative Prices.
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Figure 10. Exchange Rate Experiments
Relative Trade Shares and Relative Prices.



						+30%		+15%		base		-15%		-30%

		Argentina		PVA		158.3		128.0		100.0		79.6		71.1

				QVA		127.3		114.4		100.0		87.5		81.7

		Brazil		PVA		111.1		105.3		100.0		95.2		91.2

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		149.7		134.1		100.0		65.5		33.3

				QVA		101.0		100.1		100.0		100.1		100.4

		Egypt		PVA		72.6		86.2		100.0		113.7		126.7

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		52.6		72.9		100.0		124.2		143.5

				QVA		91.1		99.6		100.0		100.7		101.4

		Korea		PVA		55.3		81.6		100.0		113.2		122.8

				QVA		92.0		97.5		100.0		101.4		102.2

		Malawi		PVA		125.0		113.1		100.0		66.2		64.5

				QVA		99.4		99.8		100.0		97.0		96.9

		Mexico		PVA		93.6		96.4		100.0		97.3		83.5

				QVA		97.9		98.9		100.0		101.7		101.4

		Morocco		PVA		90.6		96.0		100.0		101.5		100.6

				QVA		99.5		99.8		100.0		100.2		100.3

		Mozambique		PVA		89.3		91.0		100.0		129.7		145.2

				QVA		98.8		99.6		100.0		98.9		98.8

		Tanzania		PVA		108.7		104.1		100.0		101.0		104.1

				QVA		102.9		101.3		100.0		98.4		98.5

		Tunisia		PVA		44.9		72.8		100.0		123.7		140.9

				QVA		93.6		97.7		100.0		101.6		103.0

		Venezuela		PVA		82.5		91.5		100.0		104.0		107.8

				QVA		97.2		98.7		100.0		100.6		101.1

		Zambia		PVA		92.9		97.8		100.0		106.2		130.8

				QVA		99.4		99.9		100.0		98.9		98.5

		Zimbabwe		PVA		135.9		117.8		100.0		83.9		71.1

				QVA		111.3		105.9		100.0		94.0		88.7





				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		20		133.7		105.4		149.1		78.3		78.8		73.8		119.8		113.5		95.4		81.1		87.2		66.8		7.8		90.2		123.2

		10		114.8		102.6		124.9		89.0		90.1		88.5		112.8		106.7		98.2		92.1		93.4		83.8		71.0		93.5		111.2

		0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

		-10		91.3		97.6		75.4		111.0		108.7		109.2		86.9		92.7		100.7		105.0		104.2		114.5		115.3		112.6		89.9

		-20		86.3		95.6		51.9		121.9		116.4		116.7		78.1		85.0		100.4		107.3		106.3		126.5		129.5		127.6		81.3

				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		20		34		5		49		-22		-21		-26		20		14		-5		-19		-13		-33		-92		-10		23

		10		15		3		25		-11		-10		-12		13		7		-2		-8		-7		-16		-29		-6		11

		0		0		-0		0		-0		-0		0		0		-0		0		0		-0		0		-0		-0		-0

		-10		-9		-2		-25		11		9		9		-13		-7		1		5		4		14		15		13		-10

		-20		-14		-4		-48		22		16		17		-22		-15		0		7		6		27		30		28		-19

				AGNAG-TRDshr		EXR, -10%

		Argentina		208		-9

		Brazil		60		-2

		Costa Rica		180		-25

		Egypt		34		11

		Indonesia		16		9

		Korea		85		9

		Malawi		166		-13

		Mexico		157		-7

		Morocco		73		1

		Mozambique		42		5

		Tanzania		21		4

		Tunisia		24		14

		Venezuela		52		15

		Zambia		26		13

		Zimbabwe		140		-10
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Figure 9. Stylized Exchange Rate Experiments,
Exchange Rate Changes and Relative Prices.
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EXR, -10%

Ratio of agricultural vs. non-agricultural trade shares (%)
Note: The figure maps results from the 10 percent exchange rate overvaluation simulations
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Figure 10. Exchange Rate Experiments
Relative Trade Shares and Relative Prices.
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						+20%		+10%		base		-10%		-20%

		Argentina		PVA		133.7		114.8		100.0		91.3		86.3

				QVA		118.1		108.5		100.0		94.6		91.4

		Brazil		PVA		105.4		102.6		100.0		97.6		95.6

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		149.1		124.9		100.0		75.4		51.9

				QVA		100.2		100.0		100.0		100.0		100.2

		Egypt		PVA		78.3		89.0		100.0		111.0		121.9

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		78.8		90.1		100.0		108.7		116.4

				QVA		99.1		99.6		100.0		100.4		100.7

		Korea		PVA		73.8		88.5		100.0		109.2		116.7

				QVA		96.2		98.5		100.0		101.0		101.7

		Malawi		PVA		119.8		112.8		100.0		86.9		78.1

				QVA		97.8		99.4		100.0		99.0		95.1

		Mexico		PVA		113.5		106.7		100.0		92.7		85.0

				QVA		99.8		100.0		100.0		100.0		100.0

		Morocco		PVA		95.4		98.2		100.0		100.7		100.4

				QVA		99.7		99.9		100.0		100.1		100.2

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		87.2		93.4		100.0		104.2		106.3

				QVA		100.9		99.9		100.0		100.1		100.1

		Tunisia		PVA		66.8		83.8		100.0		114.5		126.5

				QVA		97.1		98.8		100.0		101.0		101.8

		Venezuela		PVA		7.8		71.0		100.0		115.3		129.5

				QVA		41.7		92.7		100.0		102.6		104.6

		Zambia		PVA		90.2		93.5		100.0		112.6		127.6

				QVA		98.8		99.8		100.0		100.0		100.1

		Zimbabwe		PVA		123.2		111.2		100.0		89.9		81.3

				QVA		107.6		103.8		100.0		96.3		92.9

		Argentina		PVA		133.7		114.8		100.0		91.3		86.3

		Brazil		PVA		105.4		102.6		100.0		97.6		95.6

		Costa Rica		PVA		149.1		124.9		100.0		75.4		51.9

		Egypt		PVA		78.3		89.0		100.0		111.0		121.9

		Indonesia		PVA		78.8		90.1		100.0		108.7		116.4

		Korea		PVA		73.8		88.5		100.0		109.2		116.7

		Malawi		PVA		119.8		112.8		100.0		86.9		78.1

		Mexico		PVA		113.5		106.7		100.0		92.7		85.0

		Morocco		PVA		95.4		98.2		100.0		100.7		100.4

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

		Tanzania		PVA		87.2		93.4		100.0		104.2		106.3

		Tunisia		PVA		66.8		83.8		100.0		114.5		126.5

		Venezuela		PVA		7.8		71.0		100.0		115.3		129.5

		Zambia		PVA		90.2		93.5		100.0		112.6		127.6

		Zimbabwe		PVA		123.2		111.2		100.0		89.9		81.3





		Stylized Experiments Trade Shares

				AGNAG-TRDshr		TE

		Argentina		171		96

		Brazil		54		99

		Costa Rica		178		48

		Egypt		31		99

		Indonesia		17		98

		Korea		85		98

		Malawi		190		74

		Mexico		155		78

		Morocco		68		85

		Mozambique		62		98

		Tanzania		69		95

		Tunisia		23		98

		Venezuela		61		99

		Zambia		55		89

		Zimbabwe		177		78

				AGNAG-TRDshr		TM

		Argentina		208		93

		Brazil		60		95

		Costa Rica		180		83

		Egypt		34		107

		Indonesia		16		106

		Korea		85		106

		Malawi		166		92

		Mexico		157		110

		Morocco		73		99

		Mozambique		42		115

		Tanzania		21		108

		Tunisia		24		116

		Venezuela		52		104

		Zambia		26		100

		Zimbabwe		140		95

				AG-EXPshr		TE

		Argentina		14		96

		Brazil		3		99

		Costa Rica		46		48

		Egypt		0		99

		Indonesia		2		98

		Korea		4		98

		Malawi		44		74

		Mexico		30		78

		Morocco		7		85

		Mozambique		2		98

		Tanzania		5		95

		Tunisia		2		98

		Venezuela		1		99

		Zambia		4		89

		Zimbabwe		36		78

				NAG-IMPshr		TM

		Argentina		5		93

		Brazil		5		95

		Costa Rica		25		83

		Egypt		16		107

		Indonesia		16		106

		Korea		14		106

		Malawi		27		92

		Mexico		18		110

		Morocco		17		99

		Mozambique		32		115

		Tanzania		24		108

		Tunisia		27		116

		Venezuela		17		104

		Zambia		28		100

		Zimbabwe		22		95
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Figure 7. Import Tariff Experiments,
Relative Trade Shares and Relative Prices
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Figure 8. Export Tax Experiments,
Absolute Ag. Export Shares and Relative Prices.
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Figure 6. Import Tariff Experiments,
Absolute Non-ag. Import Shares and Relative Prices.
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						base		tm(flex)		tm(fix)		te(flex)		te(fix)

		Argentina		PVA		100.0		92.9		101.2		96.4		94.2

				QVA		100.0		95.7		100.8		97.2		95.9

		Brazil		PVA		100.0		95.3		97.9		99.2		99.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		100.0		82.8		113.1		48.1		44.7

				QVA		100.0		100.0		100.0		100.0		100.0

		Egypt		PVA		100.0		107.4		96.1		99.2		99.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		100.0		106.1		98.9		98.2		98.6

				QVA		100.0		100.3		100.0		99.9		99.9

		Korea		PVA		100.0		106.0		101.7		97.6		97.9

				QVA		100.0		100.7		100.3		99.4		99.4

		Malawi		PVA		100.0		91.9		99.4		74.1		72.4

				QVA		100.0		99.9		100.0		99.1		96.8

		Mexico		PVA		100.0		110.2		110.6		78.4		79.6

				QVA		100.0		100.8		101.0		98.9		99.1

		Morocco		PVA		100.0		99.4		97.4		85.2		85.4

				QVA		100.0		100.0		99.9		99.7		99.7

		Mozambique		PVA		100.0		114.7		106.3		97.6		98.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Tanzania		PVA		100.0		108.2		102.3		94.9		98.1

				QVA		100.0		100.7		100.4		99.4		99.7

		Tunisia		PVA		100.0		115.8		100.5		98.0		98.5

				QVA		100.0		101.6		100.7		99.8		99.8

		Venezuela		PVA		100.0		104.2		92.9		98.7		99.0

				QVA		100.0		100.8		98.7		99.7		99.7

		Zambia		PVA		100.0		100.0		91.5		89.3		93.8

				QVA		100.0		100.0		99.9		100.0		99.9

		Zimbabwe		PVA		100.0		95.0		105.0		78.4		74.4

				QVA		100.0		98.6		102.2		92.3		90.6

		Argentina		PVA		100.0		92.9		101.2		96.4		94.2						92.9		96.4

		Brazil		PVA		100.0		95.3		97.9		99.2		99.1						95.3		99.2

		Costa Rica		PVA		100.0		82.8		113.1		48.1		44.7						82.8		48.1

		Egypt		PVA		100.0		107.4		96.1		99.2		99.4						107.4		99.2

		Indonesia		PVA		100.0		106.1		98.9		98.2		98.6						106.1		98.2

		Korea		PVA		100.0		106.0		101.7		97.6		97.9						106.0		97.6

		Malawi		PVA		100.0		91.9		99.4		74.1		72.4						91.9		74.1

		Mexico		PVA		100.0		110.2		110.6		78.4		79.6						110.2		78.4

		Morocco		PVA		100.0		99.4		97.4		85.2		85.4						99.4		85.2

		Mozambique		PVA		100.0		114.7		106.3		97.6		98.1						114.7		97.6

		Tanzania		PVA		100.0		108.2		102.3		94.9		98.1						108.2		94.9

		Tunisia		PVA		100.0		115.8		100.5		98.0		98.5						115.8		98.0

		Venezuela		PVA		100.0		104.2		92.9		98.7		99.0						104.2		98.7

		Zambia		PVA		100.0		100.0		91.5		89.3		93.8						100.0		89.3

		Zimbabwe		PVA		100.0		95.0		105.0		78.4		74.4						95.0		78.4
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Figure 5. Current Account Experiments,
Relative Trade Shares and Relative Prices.
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empirical, ta, tq, te and tm

						base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)

		Argentina		PVA		100.0		99.6		98.8		98.8		102.4

				QVA		100.0		99.9		99.6		99.6		101.8

		Brazil		PVA		100.0		99.3		99.3		99.3		100.3

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		100.0		97.7		96.9		92.0		97.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Egypt		PVA		100.0		99.1		94.3		94.3		89.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		100.0		100.0		99.2		99.2		97.1

				QVA		100.0		100.0		99.9		99.9		99.8

		Korea		PVA		100.0		85.6		85.6		85.6		82.8

				QVA		100.0		98.0		98.0		98.0		97.5

		Malawi		PVA		100.0		100.0		106.8		107.2		108.2

				QVA		100.0		100.0		100.0		100.0		100.0

		Mexico		PVA		100.0		95.2		94.2		94.2		94.0

				QVA		100.0		99.8		99.7		99.7		99.7

		Morocco		PVA		100.0		93.6		90.0		90.0		67.6

				QVA		100.0		99.9		99.9		99.9		99.6

		Mozambique		PVA		100.0		99.6		92.4		92.4		87.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Tanzania		PVA		100.0		97.2		94.5		94.5		92.4

				QVA		100.0		99.7		99.3		99.3		99.1

		Tunisia		PVA		100.0		99.4		92.9		92.9		87.3

				QVA		100.0		99.9		99.0		99.0		98.3

		Venezuela		PVA		100.0		99.3		95.3		95.3		93.0

				QVA		100.0		99.8		98.7		98.7		98.1

		Zambia		PVA		100.0		96.2		95.7		95.7		94.0

				QVA		100.0		100.0		100.0		100.0		100.0

		Zimbabwe		PVA		100.0		98.5		98.5		98.5		102.4

				QVA		100.0		99.3		99.3		99.3		100.3





Diagram, ta, tq, te and tm

				base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)										percent changes:						base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)

		Argentina		100.0		99.6		98.8		98.8		102.4														Argentina		0		-0		-1		0		4

		Brazil		100.0		99.3		99.3		99.3		100.3														Brazil		0		-1		0		0		1

		Costa Rica		100.0		97.7		96.9		92.0		97.1														Costa Rica		0		-2		-1		-5		5

		Egypt		100.0		99.1		94.3		94.3		89.4														Egypt		0		-1		-5		0		-5

		Indonesia		100.0		100.0		99.2		99.2		97.1														Indonesia		0		0		-1		0		-2

		Korea		100.0		85.6		85.6		85.6		82.8														Korea		0		-14		0		0		-3

		Malawi		100.0		100.0		106.8		107.2		108.2														Malawi		0		0		7		0		1

		Mexico		100.0		95.2		94.2		94.2		94.0														Mexico		0		-5		-1		0		-0

		Morocco		100.0		93.6		90.0		90.0		67.6														Morocco		0		-6		-4		0		-22

		Mozambique		100.0		99.6		92.4		92.4		87.4														Mozambique		0		-0		-7		-0		-5

		Tanzania		100.0		97.2		94.5		94.5		92.4														Tanzania		0		-3		-3		0		-2

		Tunisia		100.0		99.4		92.9		92.9		87.3														Tunisia		0		-1		-7		0		-6

		Venezuela		100.0		99.3		95.3		95.3		93.0														Venezuela		0		-1		-4		0		-2

		Zambia		100.0		96.2		95.7		95.7		94.0														Zambia		0		-4		-1		0		-2

		Zimbabwe		100.0		98.5		98.5		98.5		102.4														Zimbabwe		0		-2		0		0		4

		Production Taxes (TA)

				AG-TAavg		AG-TAsigma		NAG-TAavg		NAG-TAsigma		AGNAG-TAcv						ta(bmc)						AGNAG-TAdiff		ta(bmc)																						-0.5159906159		0.3725624715				-0.5159906159		0.37395569

		Argentina		0.00				0.01		0.03						Argentina		-0				Argentina		-1		0																						-4.7995680363		0.6705280013				-4.7995680363		0.6750544303

		Brazil		0.03		0.03		0.08		0.01		5.3				Brazil		-1				Brazil		-5		1																						-0.4166326355		2.2882877714				-0.4166326355		2.3418766483

		Costa Rica		0.01		0.01		0.01		0.01		1.7				Costa Rica		-2				Costa Rica		-0		2																						-0.6141615596		0.9321526837				-0.6141615596		0.9409235276

		Egypt		0.00		0.00		0.01		0.00		3.3				Egypt		-1				Egypt		-1		1																						0		0				0		0

		Indonesia														Indonesia		0				Indonesia		0		0																						-8.9357905652		14.3810375687				-8.9357905652		16.7965566976

		Korea		-0.05		0.13		0.04		0.06		1.9				Korea		-14				Korea		-9		17																						0		0				0		0

		Malawi														Malawi		0				Malawi		0		0																						-2.1049495625		4.7556085394				-2.1049495625		4.9930588735

		Mexico		-0.00		0.00		0.02		0.01		15.6				Mexico		-5				Mexico		-2		5																						-1.7170302515		6.3896807944				-1.7170302515		6.8258295118

		Morocco						0.02		0.01						Morocco		-6				Morocco		-2		7																						-0.3642819252		0.3608105125				-0.3642819252		0.3621193024

		Mozambique		-0.00		0.01		-0.00		0.00		0.6				Mozambique		-0				Mozambique		-0		0																						-0.2606521117		2.8144636797				-0.2606521117		2.8959696949

		Tanzania		0.01		0.02		0.01		0.03		1.0				Tanzania		-3				Tanzania		-0		3																						1.1076849462		0.5994947617				1.1076849462		0.6031103768

		Tunisia		0.01		0.00		-0.00		0.03		0.0				Tunisia		-1				Tunisia		1		1																						-0.7462084172		0.6524214823				-0.7462084172		0.6567059732

		Venezuela		-0.00		0.00		0.01		0.02		0.6				Venezuela		-1				Venezuela		-1		1																						-1.7494847196		3.768701689				-1.7494847196		3.9162951713

		Zambia		0.01		0.01		0.02		0.04		0.8				Zambia		-4				Zambia		-2		4																						0.3201364801		1.5099366951				0.3201364801		1.5330853128

		Zimbabwe		0.03		0.09		0.03		0.02		4.5				Zimbabwe		-2				Zimbabwe		0		2

																								AGNAG-TAcv		ta(bmc)

																						Argentina		1		0

																						Brazil		5		1

																						Costa Rica		2		2

																						Egypt		3		1

																						Indonesia		1		0

																						Korea		2		17

																						Malawi		1		0

																						Mexico		16		5

																						Morocco		1		7

																						Mozambique		1		0

																						Tanzania		1		3

																						Tunisia		0		1

																						Venezuela		1		1

																						Zambia		1		4

																						Zimbabwe		4		2

		Consumption Taxes (TA)

				AG-TQavg		AG-TQsigma		NAG-TQavg		NAG-TQsigma		AGNAG-TQcv						tq(bmc)						AGNAG-TQdiff		tq(bmc)

		Argentina		0.01		0.02		0.03		0.01		2.9				Argentina		-1				Argentina		-2		1																						-1.903089246		0.8678574335				-1.903089246		0.8787577192

		Brazil														Brazil		0				Brazil		0		0																						0		0				0		0

		Costa Rica		0.02		0.02		0.03		0.03		1.1				Costa Rica		-1				Costa Rica		-2		1																						-1.5379121407		0.8221801346				-1.5379121407		0.8485747808

		Egypt		0.02		0.01		0.01		0.08		0.1				Egypt		-5				Egypt		0		5																						0.3255704681		4.7409392764				0.3255704681		5.0260730208

		Indonesia		0.01		0.00		0.02		0.01		0.5				Indonesia		-1				Indonesia		-2		1																						-1.7975131465		0.7603975931				-1.7975131465		0.7662239415

		Korea														Korea		0				Korea		0		0																						0		0				0		0

		Malawi		0.01		0.01		0.04		0.05		1.1				Malawi		7				Malawi		-3		-6																						-3.0094252745		-6.7973829348				-3.0094252745		-6.3647467269

		Mexico		0.00		0.00		0.01		0.01		1.7				Mexico		-1				Mexico		-1		1																						-0.7860038942		1.0808823578				-0.7860038942		1.1478781622

		Morocco						0.02		0.05						Morocco		-4				Morocco		-2		4																						-1.9075843908		3.6123746007				-1.9075843908		4.0138412234

		Mozambique		0.03		0.02		0.03		0.05		0.3				Mozambique		-7				Mozambique		-0		8																						-0.3002907287		7.2322185808				-0.3002907287		7.8265379833

		Tanzania		0.00		0.01		0.02		0.03		2.9				Tanzania		-3				Tanzania		-1		3																						-1.3360526667		2.6827966422				-1.3360526667		2.8388559436

		Tunisia		-0.04		0.01		0.05		0.04		0.2				Tunisia		-7				Tunisia		-8		7																						-8.0760841511		6.5459477476				-8.0760841511		7.0496784698

		Venezuela						0.03		0.03						Venezuela		-4				Venezuela		-3		4																						-2.7910364965		4.0157026901				-2.7910364965		4.2123399495

		Zambia		0.00		0.00		0.02		0.04		0.2				Zambia		-1				Zambia		-1		1																						-1.4211844673		0.5658860058				-1.4211844673		0.5915262289

		Zimbabwe														Zimbabwe		0				Zimbabwe		0		0																						0		0				0		0

																								AGNAG-TQcv		tq(bmc)

																						Argentina		3		1

																						Brazil		1		0

																						Costa Rica		1		1

																						Egypt		0		5

																						Indonesia		1		1

																						Korea		1		0

																						Malawi		1		-6

																						Mexico		2		1

																						Morocco		1		4

																						Mozambique		0		8

																						Tanzania		3		3

																						Tunisia		0		7

																						Venezuela		1		4

																						Zambia		0		1

																						Zimbabwe		1		0

		Import Tariffs (TM)

				AG-TMavg		AG-TMsigma		NAG-TMavg		NAG-TMsigma		AGNAG-TMcv						tm(bmc)						AGNAG-TMdiff		tm(bmc)

		Argentina		0.07		0.03		0.12		0.08		0.6				Argentina		4				Argentina		-4		-4																						-4.3274647642		-3.6882029505				-4.3274647642		-3.6000807835

		Brazil		0.06		0.04		0.10		0.04		1.6				Brazil		1				Brazil		-4		-1																						-4.3249509676		-0.9870768299				-4.3249509676		-0.9839621093

		Costa Rica		0.07		0.01		0.07		0.02		0.6				Costa Rica		5				Costa Rica		0		-5																						0.1298187834		-5.0641040986				0.1298187834		-5.2157810653

		Egypt		0.11		0.13		0.13		0.08		2.1				Egypt		-5				Egypt		-2		6																						-2.3937270448		4.9599092657				-2.3937270448		5.5500456922

		Indonesia		0.03		0.03		0.06		0.03		2.2				Indonesia		-2				Indonesia		-3		2																						-3.1633870664		2.1765515464				-3.1633870664		2.2424099873

		Korea		0.14		0.06		0.08		0.05		0.8				Korea		-3				Korea		6		3																						5.6048213584		2.8226135847				5.6048213584		3.4091039327

		Malawi		0.01		0.06		0.06		0.05		5.2				Malawi		1				Malawi		-5		-1																						-4.8581438097		-0.9946635645				-4.8581438097		-0.9191338861

		Mexico		0.01		0.01		0.02		0.01		0.8				Mexico		-0				Mexico		-1		0																						-0.8367709982		0.1977664856				-0.8367709982		0.2104665808

		Morocco		1.60		1.60		0.25		0.14		1.9				Morocco		-22				Morocco		134		33																						134.4740158682		22.3725480407				134.4740158682		33.0830563329

		Mozambique		0.05		0.04		0.07		0.05		1.5				Mozambique		-5				Mozambique		-2		6																						-2.3614209717		5.0458780034				-2.3614209717		5.7759850294

		Tanzania		0.07		0.04		0.04		0.04		0.5				Tanzania		-2				Tanzania		3		2																						3.0139443944		2.111655063				3.0139443944		2.2855615039

		Tunisia		0.02		0.08		0.09		0.06		4.8				Tunisia		-6				Tunisia		-6		6																						-6.1177281855		5.584394446				-6.1177281855		6.3989733159

		Venezuela		0.12		0.03		0.07		0.05		0.3				Venezuela		-2				Venezuela		5		3																						5.2787990724		2.3542316863				5.2787990724		2.5320405867

		Zambia		0.07		0.08		0.13		0.05		3.1				Zambia		-2				Zambia		-6		2																						-5.9845217981		1.6678810399				-5.9845217981		1.7743881328

		Zimbabwe		0.20		0.03		0.23		0.04		0.7				Zimbabwe		4				Zimbabwe		-3		-4																						-2.9061598986		-3.9023324175				-2.9061598986		-3.8111545198

																								AGNAG-TMcv		tm(bmc)

																						Argentina		1		-4

																						Brazil		2		-1

																						Costa Rica		1		-5

																						Egypt		2		6

																						Indonesia		2		2

																						Korea		1		3

																						Malawi		5		-1

																						Mexico		1		0

																						Morocco		2		33

																						Mozambique		1		6

																						Tanzania		1		2

																						Tunisia		5		6

																						Venezuela		0		3

																						Zambia		3		2

																						Zimbabwe		1		-4

		Export Taxes (TE)

				AG-TEavg		AG-TEsigma		NAG-TEavg		NAG-TEsigma		AGNAG-TEcv						te(bmc)						AGNAG-TEdiff		te(bmc)

		Argentina														Argentina		0				Argentina		0		0

		Brazil														Brazil		0				Brazil		0		0

		Costa Rica		0.00		0.06		-0.01		0.02		14.3				Costa Rica		-5				Costa Rica		1		5

		Egypt														Egypt		0				Egypt		0		0

		Indonesia														Indonesia		0				Indonesia		0		0

		Korea														Korea		0				Korea		0		0

		Malawi		0.00		0.00										Malawi		0				Malawi		0		-0

		Mexico														Mexico		0				Mexico		0		0

		Morocco														Morocco		0				Morocco		0		0

		Mozambique		0.00		0.00		0.00		0.00		0.6				Mozambique		-0				Mozambique		0		0

		Tanzania														Tanzania		0				Tanzania		0		0

		Tunisia														Tunisia		0				Tunisia		0		0

		Venezuela														Venezuela		0				Venezuela		0		0

		Zambia														Zambia		0				Zambia		0		0

		Zimbabwe														Zimbabwe		0				Zimbabwe		0		0

																								AGNAG-TEcv		te(bmc)

																						Argentina		1		0

																						Brazil		1		0

																						Costa Rica		14		5

																						Egypt		1		0

																						Indonesia		1		0

																						Korea		1		0

																						Malawi		1		-0

																						Mexico		1		0

																						Morocco		1		0

																						Mozambique		1		0

																						Tanzania		1		0

																						Tunisia		1		0

																						Venezuela		1		0

																						Zambia		1		0

																						Zimbabwe		1		0

		All Taxes (TA, TQ, TM, and TE)

												AGNAG-TAXcv												AGNAG-TAXcv		tm(bmc)

										Argentina		3										Argentina		284		-2

										Brazil		5										Brazil		514		-0

										Costa Rica		3										Costa Rica		262		3

										Egypt		2										Egypt		168		12

										Indonesia		1										Indonesia		67		3

										Korea		2										Korea		180		21

										Malawi		2										Malawi		168		-8

										Mexico		8										Mexico		798		6

										Morocco		2										Morocco		187		48

										Mozambique		1										Mozambique		53		14

										Tanzania		2										Tanzania		197		8

										Tunisia		1										Tunisia		57		15

										Venezuela		1										Venezuela		54		8

										Zambia		1										Zambia		70		6

										Zimbabwe		4										Zimbabwe		399		-2

																										6.3857727474





Diagram, ta, tq, te and tm

		



ta(bmc)

Absolute Production Tax Rate Difference (%)

Relative agricultural VA prices (%)

Production Tax Experiments,
Absolute Tax Rate Differences and Relative Prices.



empirical, exr

		



ta(bmc)

Relative Ag. TA Coefficient of Variation

Rel. Ag. VA Prices (%)

Production Tax Experiments (TA)



Diagram, ca

		



tq(bmc)

Absolute Consumption Tax Rate Difference (%)

Rel. Ag. VA Prices (%)

Consumption Tax Experiments,
Absolute Tax Rate Differences and Relative Prices.



empirical, ca

		



tq(bmc)

Relative Ag. TQ Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Consumption Tax Experiments (TQ)



stylized, exr

		



tm(bmc)

Absolute difference between ag. and non-ag. tariff rates (%)
Note: A 134 percent  difference between ag. and non-ag. tariff rates improve relative agricultural VA prices by 33 percent in Morocco, not included in the graph.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 2. Import Tariff Experiments,
Absolute Tariff Rate Differences and Relative Prices.
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Absolute Trade Shares

		



tm(bmc)

Relative Ag. TM Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Import Tariff Experiments (TM)



Relative Trade Shares

		



te(bmc)

Absolute Export Tax Rate Differences (%)

Rel. Ag. VA Prices

Export Tax Experiments (TE)



Diagram, te and tm, ca0

		



te(bmc)

Relative Ag. TE Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Export Tax Experiments (TE)



stylized, te and tm, ca0

		



tm(bmc)

Ratio of Coefficients of Variation for
agricultural vs. non-agricultural tax and tariff rates (%)

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 1. Tax and Tariff Experiments,
Coefficients of Variation and Relative Prices.
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Diagram, exr, ca0

						+30%		+15%		base		-15%		-30%

		Argentina		PVA		153.1		122.4		100.0		89.8		84.7

				QVA		127.3		112.6		100.0		93.6		90.2

		Brazil		PVA		108.8		104.1		100.0		96.4		93.5

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		169.3		139.4		100.0		61.7		27.1

				QVA		101.7		100.1		100.0		100.1		100.4

		Egypt		PVA		69.7		84.6		100.0		115.4		130.0

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		67.9		85.4		100.0		112.1		122.0

				QVA		98.7		99.4		100.0		100.5		100.9

		Korea		PVA		58.2		85.5		100.0		110.2		117.5

				QVA		92.9		98.2		100.0		101.0		101.6

		Malawi		PVA		115.3		112.9		100.0		85.4		79.4

				QVA		97.9		99.4		100.0		98.8		91.0

		Mexico		PVA		148.1		110.0		100.0		88.7		77.2

				QVA		97.3		99.9		100.0		100.0		100.2

		Morocco		PVA		97.4		99.8		100.0		98.7		96.0

				QVA		99.7		99.9		100.0		100.1		100.2

		Mozambique		PVA		80.0		92.4		100.0		104.2		105.4

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		74.0		88.1		100.0		105.2		106.0

				QVA		96.6		99.0		100.0		100.3		100.2

		Tunisia		PVA		54.2		77.4		100.0		118.5		130.6

				QVA		96.6		98.6		100.0		101.1		102.1

		Venezuela		PVA		18.6		80.5		100.0		114.5		128.4

				QVA		62.6		95.8		100.0		102.3		104.2

		Zambia		PVA		85.1		91.8		100.0		120.2		143.6

				QVA		96.5		99.6		100.0		100.1		100.5

		Zimbabwe		PVA		137.3		117.6		100.0		85.7		75.0

				QVA		111.7		105.8		100.0		94.7		90.2





stylized, exr, ca0

						base		-20%		-40%		-60%		-80%		-100%						current account as share of absorption

		Argentina		PVA		100.0		104.1		108.4		112.7		117.0		121.4				Argentina		2.7				0.0		0.5		1.1		1.6		2.2		2.7				Argentina		CA		0		1		1		2		2		3

				EXR		100.0		103.7		106.8		109.5		112.1		114.4				Brazil		2.4				0.0		0.5		1.0		1.5		2.0		2.4						EXR		0		-2		-4		-7		-9		-13

		Brazil		PVA		100.0		101.4		102.7		104.0		105.3		106.5				Costa Rica		4.9				0.0		1.0		2.0		2.9		3.9		4.9				Brazil		CA		0		0		1		1		2		2

				EXR		100.0		105.2		110.0		114.5		118.8		122.9				Egypt		-2.9				0.0		-0.6		-1.2		-1.8		-2.3		-2.9						EXR		0		-3		-7		-11		-14		-19

		Costa Rica		PVA		100.0		102.9		105.6		108.3		110.8		113.2				Indonesia		8.5				0.0		1.7		3.4		5.1		6.8		8.5				Costa Rica		CA		0		1		2		3		4		5

				EXR		100.0		101.1		102.1		103.1		104.1		105.0				Korea		0.0				0.0		0.0		0.0		0.0		0.0		0.0						EXR		0		-1		-2		-3		-4		-5

		Egypt		PVA		100.0		101.7		103.5		105.3		107.2		109.1				Malawi		11.6				0.0		2.3		4.7		7.0		9.3		11.6				Egypt		CA		0		-1		-1		-2		-2		-3

				EXR		100.0		98.3		96.6		94.8		93.0		91.2				Mexico		3.5				0.0		0.7		1.4		2.1		2.8		3.5						EXR		0		2		4		6		8		10

		Indonesia		PVA		100.0		94.9		90.3		86.3		82.7		79.5				Morocco		2.3				0.0		0.5		0.9		1.4		1.8		2.3				Indonesia		CA		0		2		3		5		7		9

				EXR		100.0		105.6		110.3		114.2		117.5		120.3				Mozambique		18.9				0.0		3.8		7.6		11.3		15.1		18.9						EXR		0		-2		-5		-8		-12		-17

		Korea		PVA		100.0		100.0		100.0		100.0		100.0		100.0				Tanzania		9.1				0.0		1.8		3.6		5.4		7.3		9.1				Korea		CA		0		0		0		0		0		0

				EXR		100.0		100.0		100.0		100.0		100.0		100.0				Tunisia		2.5				0.0		0.5		1.0		1.5		2.0		2.5						EXR		0		0		0		0		0		0

		Malawi		PVA		100.0		103.5		106.5		109.0		111.0		112.6				Venezuela		-18.0				0.0		-3.6		-7.2		-10.8		-14.4		-18.0				Malawi		CA		0		2		5		7		9		12

				EXR		100.0		103.6		106.7		109.6		112.3		114.6				Zambia		14.4				0.0		2.9		5.7		8.6		11.5		14.4						EXR		0		-2		-4		-7		-10		-13

		Mexico		PVA		100.0		99.7		99.4		99.2		98.9		98.6				Zimbabwe		5.1				0.0		1.0		2.0		3.1		4.1		5.1				Mexico		CA		0		1		1		2		3		4

				EXR		100.0		100.2		100.4		100.5		100.7		100.9																										EXR		0		-0		-0		-0		-1		-1

		Morocco		PVA		100.0		100.0		100.1		100.1		100.1		100.2																								Morocco		CA		0		0		1		1		2		2

				EXR		100.0		101.1		102.1		103.2		104.2		105.2																										EXR		0		-1		-2		-3		-4		-5

		Mozambique		PVA		100.0		90.1		82.4		76.3		71.3		67.2																								Mozambique		CA		0		4		8		11		15		19

				EXR		100.0		102.4		104.7		106.8		108.8		110.7																										EXR		0		-2		-4		-5		-8		-10

		Tanzania		PVA		100.0		96.5		93.2		90.2		87.5		85.2																								Tanzania		CA		0		2		4		5		7		9

				EXR		100.0		105.4		109.5		112.9		115.6		118.0																										EXR		0		-2		-4		-7		-11		-15

		Tunisia		PVA		100.0		99.1		98.2		97.3		96.5		95.6																								Tunisia		CA		0		1		1		2		2		3

				EXR		100.0		100.6		101.3		101.9		102.5		103.1																										EXR		0		-1		-1		-2		-2		-3

		Venezuela		PVA		100.0		107.8		116.4		126.1		137.2		150.2																								Venezuela		CA		0		-4		-7		-11		-14		-18

				EXR		100.0		94.7		88.6		81.7		73.6		63.7																										EXR		0		15		28		39		49		57

		Zambia		PVA		100.0		94.0		92.3		91.7		91.2		90.6																								Zambia		CA		0		3		6		9		11		14

				EXR		100.0		107.3		112.2		116.0		119.3		122.0																										EXR		0		-2		-5		-8		-12		-18

		Zimbabwe		PVA		100.0		102.6		105.1		107.6		110.0		112.3																								Zimbabwe		CA		0		1		2		3		4		5

				EXR		100.0		102.4		104.7		106.8		108.8		110.7																										EXR		0		-2		-4		-5		-8		-10

				PVA		EXR										100-EXR		100-PVA

		Argentina		121.4		114.4								Argentina		-13		-18

		Brazil		106.5		122.9								Brazil		-19		-6

		Costa Rica		113.2		105.0								Costa Rica		-5		-12

		Egypt		109.1		91.2								Egypt		10		-8

		Indonesia		79.5		120.3								Indonesia		-17		26

		Korea		100.0		100.0								Korea		0		0

		Malawi		112.6		114.6								Malawi		-13		-11

		Mexico		98.6		100.9								Mexico		-1		1

		Morocco		100.2		105.2								Morocco		-5		-0

		Mozambique		67.2		110.7								Mozambique		-10		49

		Tanzania		85.2		118.0								Tanzania		-15		17

		Tunisia		95.6		103.1								Tunisia		-3		5

		Venezuela		150.2		63.7								Venezuela		57		-33

		Zambia		90.6		122.0								Zambia		-18		10

		Zimbabwe		112.3		110.7								Zimbabwe		-10		-11

																AGNAG-TRDshr		100-PVA

														Argentina		208		-18

														Brazil		60		-6

														Costa Rica		180		-12

														Egypt		34		-8

														Indonesia		16		26

														Korea		85		0

														Malawi		166		-11

														Mexico		157		1

														Morocco		73		-0

														Mozambique		42		49

														Tanzania		21		17

														Tunisia		24		5

														Venezuela		52		-33

														Zambia		26		10

														Zimbabwe		140		-11





stylized, exr, ca0

		



100-PVA

Induced exchange rate change (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 4. Current Account Experiments,
Induced Exchange Rate Changes and Relative Prices.
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Diagram, exr, 20%

		



100-PVA

Ratio of agricultural vs. non-agricultural trade shares (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 5. Current Account Experiments,
Relative Trade Shares and Relative Prices.
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stylized, exr, 20%

		



Argentina

Brazil

Costa Rica

Egypt

Indonesia

Malawi

Mexico

Morocco

Mozambique

Tanzania

Tunisia

Venezuela

Zambia

Zimbabwe

Current account deficit as share of absorption (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Induced exchange rate change (%)

Figure 3. Current Account Experiments,
Current Account Deficits and Induced Exchange Rate Changes.
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Diagram, te and tm

						base		-20%		-40%		-60%		-80%		-100%

		Argentina		PVA		100.0		104.1		108.4		112.7		117.0		121.4

				QVA		100.0		102.5		104.9		107.4		109.7		112.1

				EXR		100.0		103.7		106.8		109.5		112.1		114.4

		Brazil		PVA		100.0		101.4		102.7		104.0		105.3		106.5

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		105.2		110.0		114.5		118.8		122.9

		Costa Rica		PVA		100.0		102.9		105.6		108.3		110.8		113.2

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		101.1		102.1		103.1		104.1		105.0

		Egypt		PVA		100.0		101.7		103.5		105.3		107.2		109.1

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		98.3		96.6		94.8		93.0		91.2

		Indonesia		PVA		100.0		94.9		90.3		86.3		82.7		79.5

				QVA		100.0		99.8		99.6		99.4		99.3		99.2

				EXR		100.0		105.6		110.3		114.2		117.5		120.3

		Korea		PVA		100.0		100.0		100.0		100.0		100.0		100.0

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		100.0		100.0		100.0		100.0		100.0

		Malawi		PVA		100.0		103.5		106.5		109.0		111.0		112.6

				QVA		100.0		100.0		99.9		99.7		99.6		99.4

				EXR		100.0		103.6		106.7		109.6		112.3		114.6

		Mexico		PVA		100.0		99.7		99.4		99.2		98.9		98.6

				QVA		100.0		99.9		99.9		99.8		99.7		99.6

				EXR		100.0		100.2		100.4		100.5		100.7		100.9

		Morocco		PVA		100.0		100.0		100.1		100.1		100.1		100.2

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		101.1		102.1		103.2		104.2		105.2

		Mozambique		PVA		100.0		90.1		82.4		76.3		71.3		67.2

				QVA		100.0		100.0		100.0		99.8		99.4		98.9

				EXR		100.0		102.4		104.7		106.8		108.8		110.7

		Tanzania		PVA		100.0		96.5		93.2		90.2		87.5		85.2

				QVA		100.0		99.8		99.5		99.2		98.9		98.7

				EXR		100.0		105.4		109.5		112.9		115.6		118.0

		Tunisia		PVA		100.0		99.1		98.2		97.3		96.5		95.6

				QVA		100.0		99.9		99.9		99.8		99.8		99.7

				EXR		100.0		100.6		101.3		101.9		102.5		103.1

		Venezuela		PVA		100.0		107.8		116.4		126.1		137.2		150.2

				QVA		100.0		101.3		102.6		103.9		105.3		106.8

				EXR		100.0		94.7		88.6		81.7		73.6		63.7

		Zambia		PVA		100.0		94.0		92.3		91.7		91.2		90.6

				QVA		100.0		100.0		99.8		99.5		99.2		98.8

				EXR		100.0		107.3		112.2		116.0		119.3		122.0

		Zimbabwe		PVA		100.0		102.6		105.1		107.6		110.0		112.3

				QVA		100.0		100.9		101.8		102.6		103.4		104.2

				EXR		100.0		102.4		104.7		106.8		108.8		110.7





stylized, te and tm

						+30%		+15%		base		-15%		-30%

		Argentina		PVA		154.3		123.9		100.0		88.5		83.0

				QVA		127.5		113.3		100.0		92.8		89.1

		Brazil		PVA		108.4		104.0		100.0		96.6		93.8

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		172.0		137.1		100.0		63.5		30.0

				QVA		101.6		100.1		100.0		100.1		100.4

		Egypt		PVA		67.8		83.6		100.0		116.5		132.5

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		66.3		84.6		100.0		112.7		123.1

				QVA		98.6		99.4		100.0		100.5		101.0

		Korea		PVA		55.3		81.6		100.0		113.2		122.8

				QVA		92.0		97.5		100.0		101.4		102.2

		Malawi		PVA		110.7		110.1		100.0		87.2		79.6

				QVA		98.1		99.5		100.0		99.0		93.4

		Mexico		PVA		142.6		109.8		100.0		88.8		77.3

				QVA		97.6		99.9		100.0		100.0		100.1

		Morocco		PVA		92.2		96.9		100.0		100.7		99.6

				QVA		99.6		99.8		100.0		100.2		100.3

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		75.8		88.6		100.0		105.2		106.3

				QVA		96.5		99.0		100.0		100.2		100.2

		Tunisia		PVA		49.5		75.4		100.0		120.8		135.6

				QVA		94.7		98.0		100.0		101.4		102.6

		Venezuela		PVA		8.5		70.8		100.0		115.3		129.6

				QVA		43.7		92.7		100.0		102.6		104.6

		Zambia		PVA		72.7		92.1		100.0		119.9		143.7

				QVA		92.1		99.5		100.0		100.0		100.4

		Zimbabwe		PVA		135.5		117.1		100.0		85.4		74.1

				QVA		111.3		105.7		100.0		94.5		89.8





		CA=0		E/X (Ag)		M/Q (Nag)				Original		E/X (Ag)		M/Q (Nag)

		Argentina		15.1		9.8				Argentina		14.4		9.7

		Brazil		3.2		7.9				Brazil		2.5		7.7

		Costa Rica		49.4		36.8				Costa Rica		45.9		36.7

		Egypt		0.4		24.4				Egypt		0.5		24.8

		Indonesia		3.2		23.8				Indonesia		1.7		23.0

		Korea		4.3		21.4				Korea		4.1		21.3

		Malawi		51.5		32.6				Malawi		44.1		31.9

		Mexico		32.6		45.4				Mexico		30.3		44.6

		Morocco		10.9		25.4				Morocco		7.0		25.0

		Mozambique		15.9		59.0				Mozambique		2.3		55.8

		Tanzania		14.0		39.7				Tanzania		4.7		38.3

		Tunisia		2.2		42.6				Tunisia		1.9		42.2

		Venezuela		1.1		21.6				Venezuela		1.2		23.4

		Zambia		18.7		39.4				Zambia		4.5		39.1

		Zimbabwe		46.9		35.6				Zimbabwe		36.1		35.3

		Non-ag

		CA=0		Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		Impshr		68.2		81.45		65.5		78.51		79.36		85.26		67.17		93.59		76.06		76.98		83.00		88.75		67.78		73.64		94.15

		Imp-demshr		13.2		9.02		44.1		27.63		28.04		23.09		38.79		45.38		29.59		70.48		46.00		45.78		27.99		47.99		37.41

		Impshr		30.5		13.92		18.0		12.76		18.22		7.30		24.43				16.21		17.73		15.69		7.32		27.48		22.12		5.23

		Imp-demshr		2.2		1.38		10.0		4.34		5.38		2.27		15.69				5.63		8.93		6.55		4.34		5.71		11.01		2.18

				9.8		7.9		36.8		24.4		23.8		21.4		32.6		45.4		25.4		59.0		39.7		42.6		21.6		39.4		35.6

		Original		Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		Impshr		66.7		80.7		65.9		77.3		78.4		85.3		65.7		93.1		75.7		75.7		83.5		88.2		70.1		73.7		93.8

		Imp-demshr		13.4		8.8		44.0		28.3		27.2		23.0		38.4		44.6		29.8		67.3		44.1		45.4		29.5		47.4		37.3

		Impshr		32.1		14.9		18.0		13.2		18.8		7.7		26.5		0.0		18.7		18.4		15.1		7.5		25.1		21.8		5.6

		Imp-demshr		2.1		1.3		9.9		4.3		5.1		2.3		15.8		0.0		5.6		8.4		6.1		4.5		6.5		10.9		2.2

				9.7		7.7		36.7		24.8		23.0		21.3		31.9		44.6		25.0		55.8		38.3		42.2		23.4		39.1		35.3

				9.7		7.7		36.7		24.8		23.0		21.3		31.9		44.5960068089		24.9703464423		55.7653302036		38.3143955558		42.2128764933		23.3964808418		39.0635420448		35.323714505





						VA		X		E		M		E/X		M/Q

		Argentina		agric		5.5		4.1		16.6		1.2		14.4		1.7				AgQ/TotM		0.73				AgQ/NagQ		0.04				AgX/NagX		0.04

				indus		15.3		25.3		66.8		66.7		9.4		13.4				NagQ/TotM		20.19				AgM/NagM		0.01				AgE/NagE		0.20						Rel Mshr		Rel Eshr

				servi		79.3		70.6		16.6		32.1		0.8		2.1										Rel Mshr		0.35				Rel Eshr		4.66				Argentina		0.35		4.66

		Brazil		agric		9.5		7.7		5.3		4.4		2.5		2.6				AgQ/TotM		1.67				AgQ/NagQ		0.08				AgX/NagX		0.08				Brazil		0.56		0.67

				indus		26.4		43.6		81.9		80.7		6.9		8.8				NagQ/TotM		20.41				AgM/NagM		0.05				AgE/NagE		0.06				Costa Rica		1.33		2.40

				servi		64.1		48.7		12.8		14.9		1.0		1.3										Rel Mshr		0.56				Rel Eshr		0.67				Egypt		0.61		0.03

		Costa Rica		agric		13.2		16.3		31.8		16.1		45.9		33.7				AgQ/TotM		0.48				AgQ/NagQ		0.14				AgX/NagX		0.19				Indonesia		0.19		0.14

				indus		18.5		32.6		37.9		65.9		27.9		44.0				NagQ/TotM		3.31				AgM/NagM		0.19				AgE/NagE		0.47				Korea		1.34		0.31

				servi		68.3		51.1		30.3		18.0		13.9		9.9										Rel Mshr		1.33				Rel Eshr		2.40				Malawi		0.39		5.23

		Egypt		agric		17.7		14.1		0.5		9.5		0.5		9.6				AgQ/TotM		0.99				AgQ/NagQ		0.17				AgX/NagX		0.16				Mexico		0.58		1.65

				indus		24.7		36.9		37.7		77.3		12.9		28.3				NagQ/TotM		5.76				AgM/NagM		0.11				AgE/NagE		0.01				Morocco		0.89		0.58

				servi		57.6		49.0		61.8		13.2		15.9		4.3										Rel Mshr		0.61				Rel Eshr		0.03				Mozambique		0.78		0.26

		Indonesia		agric		18.4		12.8		2.1		2.9		1.7		2.9				AgQ/TotM		1.00				AgQ/NagQ		0.15				AgX/NagX		0.15				Tanzania		0.06		0.93

				indus		30.1		39.9		82.9		78.4		23.2		27.2				NagQ/TotM		6.52				AgM/NagM		0.03				AgE/NagE		0.02				Tunisia		0.36		0.11

				servi		51.4		47.3		15.0		18.8		4.0		5.1										Rel Mshr		0.19				Rel Eshr		0.14				Venezuela		1.00		0.09

		Korea		agric		8.8		5.0		1.6		7.0		4.1		17.7				AgQ/TotM		0.40				AgQ/NagQ		0.06				AgX/NagX		0.05				Zambia		0.33		0.24

				indus		30.1		50.2		79.6		85.3		20.3		23.0				NagQ/TotM		7.09				AgM/NagM		0.08				AgE/NagE		0.02				Zimbabwe		0.08		4.57

				servi		61.1		44.8		18.8		7.7		5.4		2.3										Rel Mshr		1.34				Rel Eshr		0.31

		Malawi		agric		35.9		29.6		68.8		7.8		44.1		10.7				AgQ/TotM		0.73				AgQ/NagQ		0.21				AgX/NagX		0.42

				indus		16.1		31.4		13.6		65.7		8.2		38.4				NagQ/TotM		3.39				AgM/NagM		0.08				AgE/NagE		2.20

				servi		48.0		38.9		17.7		26.5		8.7		15.8										Rel Mshr		0.39				Rel Eshr		5.23

		Mexico		agric		6.4		5.3		8.5		6.9		30.3		25.7				AgQ/TotM		0.27				AgQ/NagQ		0.13				AgX/NagX		0.06

				indus		22.4		38.0		91.5		93.1		45.7		44.6				NagQ/TotM		2.09				AgM/NagM		0.07				AgE/NagE		0.09

				servi		71.2		56.7		0.0		0.0		0.0		0.0										Rel Mshr		0.58				Rel Eshr		1.65

		Morocco		agric		19.2		13.1		8.1		5.6		7.0		14.3				AgQ/TotM		0.39				AgQ/NagQ		0.07				AgX/NagX		0.15

				indus		24.3		38.5		51.2		75.7		15.2		29.8				NagQ/TotM		5.88				AgM/NagM		0.06				AgE/NagE		0.09

				servi		56.6		48.4		40.8		18.7		9.6		5.6										Rel Mshr		0.89				Rel Eshr		0.58

		Mozambique		agric		25.9		16.6		4.9		6.0		2.3		22.2				AgQ/TotM		0.27				AgQ/NagQ		0.08				AgX/NagX		0.20

				indus		10.4		15.6		43.0		75.7		27.6		67.3				NagQ/TotM		3.32				AgM/NagM		0.06				AgE/NagE		0.05

				servi		63.7		67.8		52.1		18.4		9.1		8.4										Rel Mshr		0.78				Rel Eshr		0.26

		Tanzania		agric		38.6		27.0		25.6		1.4		4.7		1.4				AgQ/TotM		0.99				AgQ/NagQ		0.22				AgX/NagX		0.37

				indus		13.3		25.3		30.5		83.5		5.4		44.1				NagQ/TotM		4.38				AgM/NagM		0.01				AgE/NagE		0.34

				servi		48.1		47.8		43.9		15.1		5.3		6.1										Rel Mshr		0.06				Rel Eshr		0.93

		Tunisia		agric		14.8		9.8		1.2		4.4		1.9		9.6				AgQ/TotM		0.46				AgQ/NagQ		0.13				AgX/NagX		0.11

				indus		22.4		43.4		67.1		88.2		35.2		45.4				NagQ/TotM		3.62				AgM/NagM		0.05				AgE/NagE		0.01

				servi		62.9		46.9		31.7		7.5		16.0		4.5										Rel Mshr		0.36				Rel Eshr		0.11

		Venezuela		agric		4.5		4.1		0.4		4.8		1.2		15.3				AgQ/TotM		0.31				AgQ/NagQ		0.05				AgX/NagX		0.04

				indus		41.4		46.3		93.2		70.1		44.3		29.5				NagQ/TotM		6.24				AgM/NagM		0.05				AgE/NagE		0.00

				servi		54.1		49.6		6.5		25.1		3.0		6.5										Rel Mshr		1.00				Rel Eshr		0.09

		Zambia		agric		28.5		21.8		6.4		4.6		4.5		8.8				AgQ/TotM		0.52				AgQ/NagQ		0.15				AgX/NagX		0.28

				indus		29.2		33.6		85.7		73.7		40.3		47.4				NagQ/TotM		3.56				AgM/NagM		0.05				AgE/NagE		0.07

				servi		42.3		44.6		7.9		21.8		2.5		10.9										Rel Mshr		0.33				Rel Eshr		0.24

		Zimbabwe		agric		15.3		13.6		41.9		0.6		36.1		1.6				AgQ/TotM		0.38				AgQ/NagQ		0.08				AgX/NagX		0.16

				indus		31.7		36.8		35.5		93.8		11.8		37.3				NagQ/TotM		5.07				AgM/NagM		0.01				AgE/NagE		0.72

				servi		53.1		49.6		22.6		5.6		6.6		2.2										Rel Mshr		0.08				Rel Eshr		4.57

		Empirical Experiments, economic structure

				AG-TAavg		AG-TAsigma		NAG-TAavg		NAG-TAsigma		AGNAG-TAcv		AG-TQavg		AG-TQsigma		NAG-TQavg		NAG-TQsigma		AGNAG-TQcv		AG-TMavg		AG-TMsigma		NAG-TMavg		NAG-TMsigma		AGNAG-TMcv		AG-TEavg		AG-TEsigma		NAG-TEavg		NAG-TEsigma		AGNAG-TEcv		AGNAG-TAXcv		AG-EXPshr		AG-IMPshr		AG-TRDshr		NAG-EXPshr		NAG-IMPshr		NAG-TRDshr		AGNAG-EXPshr		AGNAG-IMPshr		AGNAG-TRDshr

		Argentina		0.00				0.01		0.03				0.01		0.02		0.03		0.01		2.9		0.07		0.03		0.12		0.08		0.6												2.8		14.4		1.7		8.5		3.1		5.0		4.1		466.4		33.6		207.9

		Brazil		0.03		0.03		0.08		0.01		5.3												0.06		0.04		0.10		0.04		1.6												5.1		2.5		2.6		2.6		3.7		4.9		4.3		67.5		53.7		59.6

		Costa Rica		0.01		0.01		0.01		0.01		1.7		0.02		0.02		0.03		0.03		1.1		0.07		0.01		0.07		0.02		0.6		0.00		0.06		-0.01		0.02		14.3		2.6		45.9		33.1		40.1		19.3		24.8		22.2		237.3		133.2		180.2

		Egypt		0.00		0.00		0.01		0.00		3.3		0.02		0.01		0.01		0.08		0.1		0.11		0.13		0.13		0.08		2.1												1.7		0.5		9.5		5.2		14.6		16.3		15.5		3.2		58.0		33.8

		Indonesia												0.01		0.00		0.02		0.01		0.5		0.03		0.03		0.06		0.03		2.2												0.7		1.7		2.8		2.3		12.8		15.9		14.5		13.5		17.9		16.1

		Korea		-0.05		0.13		0.04		0.06		1.9												0.14		0.06		0.08		0.05		0.8												1.8		4.1		17.7		11.4		13.2		13.6		13.4		30.8		130.2		84.9

		Malawi												0.01		0.01		0.04		0.05		1.1		0.01		0.06		0.06		0.05		5.2		0.00		0.00								1.7		44.1		10.6		31.2		8.5		26.6		18.8		520.8		40.0		166.0

		Mexico		-0.00		0.00		0.02		0.01		15.6		0.00		0.00		0.01		0.01		1.7		0.01		0.01		0.02		0.01		0.8												8.0		30.3		25.6		28.1		18.3		17.5		17.9		165.3		146.2		156.7

		Morocco						0.02		0.01								0.02		0.05				1.60		1.60		0.25		0.14		1.9												1.9		7.0		14.3		10.8		12.0		17.4		14.8		58.1		82.4		72.9

		Mozambique		-0.00		0.01		-0.00		0.00		0.6		0.03		0.02		0.03		0.05		0.3		0.05		0.04		0.07		0.05		1.5		0.00		0.00		0.00		0.00		0.6		0.5		2.3		21.6		10.3		12.5		32.3		24.2		18.6		66.8		42.5

		Tanzania		0.01		0.02		0.01		0.03		1.0		0.00		0.01		0.02		0.03		2.9		0.07		0.04		0.04		0.04		0.5												2.0		4.7		1.4		3.2		5.3		23.6		15.6		87.1		6.0		20.6

		Tunisia		0.01		0.00		-0.00		0.03		0.0		-0.04		0.01		0.05		0.04		0.2		0.02		0.08		0.09		0.06		4.8												0.6		1.9		9.9		6.2		25.2		27.0		26.2		7.6		36.6		23.7

		Venezuela		-0.00		0.00		0.01		0.02		0.6						0.03		0.03				0.12		0.03		0.07		0.05		0.3												0.5		1.2		15.3		10.4		23.0		16.9		19.9		5.4		90.5		52.3

		Zambia		0.01		0.01		0.02		0.04		0.8		0.00		0.00		0.02		0.04		0.2		0.07		0.08		0.13		0.05		3.1												0.7		4.5		8.8		6.2		18.7		28.0		23.9		24.0		31.3		26.1

		Zimbabwe		0.03		0.09		0.03		0.02		4.5												0.20		0.03		0.23		0.04		0.7												4.0		36.1		1.6		22.6		8.8		22.0		16.1		408.3		7.1		139.8

		Stylized Experiments, economic structure

				AG-EXPshr		AG-IMPshr		AG-TRDshr		NAG-EXPshr		NAG-IMPshr		NAG-TRDshr		AGNAG-EXPshr		AGNAG-IMPshr		AGNAG-TRDshr

		Argentina		15.1		1.4		8.7		5.1		5.1		5.1		296.7		26.5		171.0

		Brazil		3.2		2.6		2.9		5.7		5.0		5.4		55.7		52.9		54.4

		Costa Rica		49.4		33.9		42.7		22.5		25.4		24.0		219.7		133.4		178.0

		Egypt		0.4		8.4		4.6		13.7		15.8		14.8		3.1		53.6		31.2

		Indonesia		3.2		2.9		3.0		18.8		16.7		17.8		17.1		17.4		17.2

		Korea		4.3		18.0		11.7		14.1		13.4		13.7		30.3		134.4		84.9

		Malawi		51.0		10.4		36.6		10.2		26.6		19.2		501.2		39.2		190.4

		Mexico		32.6		25.7		29.4		20.2		17.7		19.0		161.0		144.9		154.6

		Morocco		10.9		11.0		11.0		15.4		16.9		16.2		71.0		64.9		67.8

		Mozambique		15.9		22.6		18.7		25.2		34.3		30.1		63.1		66.0		62.1

		Tanzania		19.1		1.5		12.0		8.6		24.5		17.3		222.2		6.0		69.3

		Tunisia		2.2		9.7		6.3		27.0		27.7		27.4		8.2		35.0		23.2

		Venezuela		1.1		13.0		8.6		12.4		15.6		14.1		9.1		83.4		61.1

		Zambia		18.7		9.5		15.3		27.4		28.5		28.0		68.2		33.4		54.5

		Zimbabwe		46.9		1.7		31.1		12.6		21.7		17.6		371.6		7.6		177.0





		Stylized Experiments Trade Shares

				AGNAG-TRDshr		TE

		Argentina		171		97

		Brazil		54		99

		Costa Rica		178		51

		Egypt		31		99

		Indonesia		17		97

		Korea		85		98

		Malawi		190		68

		Mexico		155		78

		Morocco		68		84

		Mozambique		62		73

		Tanzania		69		81

		Tunisia		23		98

		Venezuela		61		99

		Zambia		55		70

		Zimbabwe		177		76

				AGNAG-TRDshr		TM

		Argentina		208		92

		Brazil		60		95

		Costa Rica		180		85

		Egypt		34		107

		Indonesia		16		107

		Korea		85		106

		Malawi		166		93

		Mexico		157		111

		Morocco		73		100

		Mozambique		42		107

		Tanzania		21		105

		Tunisia		24		116

		Venezuela		52		103

		Zambia		26		99

		Zimbabwe		140		95

				AG-EXPshr		TE

		Argentina		14		97

		Brazil		3		99

		Costa Rica		46		51

		Egypt		0		99

		Indonesia		2		97

		Korea		4		98

		Malawi		44		68

		Mexico		30		78

		Morocco		7		84

		Mozambique		2		73

		Tanzania		5		81

		Tunisia		2		98

		Venezuela		1		99

		Zambia		4		70

		Zimbabwe		36		76

				NAG-IMPshr		TM

		Argentina		5		92

		Brazil		5		95

		Costa Rica		25		85

		Egypt		16		107

		Indonesia		16		107

		Korea		14		106

		Malawi		27		93

		Mexico		18		111

		Morocco		17		100

		Mozambique		32		107

		Tanzania		24		105

		Tunisia		27		116

		Venezuela		17		103

		Zambia		28		99

		Zimbabwe		22		95
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Ratio of ag. vs. non-ag.
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Figure 7. Import Tariff Experiments,
Relative Trade Shares and Relative Prices
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Figure 6. Import Tariff Experiments,
Absolute Non-ag. Import Shares and Relative Prices.
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Figure 8. Export Tax Experiments,
Absolute Ag. Export Shares and Relative Prices.
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						base		tm(flex)		tm(fix)		te(flex)		te(fix)				Ag Trade Share		Overall		Export		Import				Relative Ag Trade Share:				Argentina						CRICE		CMAIZ		CWHEA		COGRA		COCRP		CBOVN		COLIV		CFVEG		CMILK		COILS		CSUGR		CFORE		CFISH		COGAS		CMINE		CBOVNM		COLIVM		CFVEGM		CVOIL		CDAIR		CGMIL		CSUGRM		CWHEAM		COAGRM		CABEV		COBEV		CTOBC		CTEXT		CAPPA		CLEAT		CWOOD		CPAPR		CGAS		CCHEM		CPLST		CMETF		CMETP		CMACH		CTRNS		COMAN		CELEC		CCNST		CSERV		CGOVT

		Argentina		PVA		100.0		92.2		102.2		96.8		93.6						1.96		3.57		0.31												QE		0.6		4.8		6.3		0.9		2.0		0.0		1.0		4.1		0.0		13.8				0.1		0.1		5.7		0.2		6.9		2.0		2.6		71.1		0.9		1.4		0.5		0.7		0.1		1.0		0.0		0.0		2.5		1.3		9.6		0.2		2.3		10.1		10.3		2.7		5.6		1.9		8.0		11.3		1.1		0.0				30.2

				QVA		100.0		95.5		101.3		97.6		95.7																						QM		0.0		0.0		0.0		0.0		0.5		0.0		0.2		1.3		0.1		0.1				0.5		0.0		2.3		2.3		0.2		1.3		1.3		0.8		1.3		1.3		0.4		0.3		1.1		1.0		0.3		0.2		11.4		2.6		1.9		1.9		10.9		4.6		34.2		11.1		11.5		5.1		18.7		24.3		1.8		0.5				60.5

		Brazil		PVA		100.0		95.0		98.1		98.6		98.4						0.56		0.58		0.53												QQ		0.6		4.8		3.8		1.5		8.3		30.3		20.3		17.7		19.9		53.7		2.1		12.5		9.7		62.7		10.2		23.3		19.9		13.6		7.2		28.1		20.1		5.8		32.9		28.2		28.2		26.5		28.6		63.1		35.1		30.2		12.1		73.4		91.9		130.7		70.8		50.1		55.5		104.7		114.9		17.5		75.1		248.5		2643.6		233.7

				QVA		100.0		100.0		100.0		100.0		100.0																						QA		1.2		9.6		10.1		2.4		9.9		30.4		21.0		20.5		19.8		67.4		2.1		12.1		9.7		66.1		8.1		30.1		20.6		14.9		78.9		27.7		20.2		5.9		33.3		27.1		28.3		26.3		28.4		54.2		33.8		38.0		10.4		64.8		97.9		107.0		62.4		44.3		52.3		94.1		102.0		16.8		74.6		248.5		2614.1		233.7

		Costa Rica		PVA		100.0		85.5		112.8		50.5		47.3						1.78		2.23		1.34								Brazil						CCAFE		CCACAU		CMILHO		CRICE		CFEIJAO		CMANDC		CPEREN		CANNUAL		CSUGAR		CSOJA		CHORTI		CLEITE		CBOVSU		CAVES		CEXTR		CLOG		COTRAG		CPRFOOD		CMINPET		CINDUST		CCONST		CTRANTD		CSVC

				QVA		100.0		100.0		100.0		100.0		100.0																						QE				0.07		0.01		0.00		0.00				0.50		0.99				0.80		0.02				0.00		0.05		0.10		0.18		0.01		13.79		3.43		28.85				4.47		2.78

		Egypt		PVA		100.0		106.8		96.9		99.4		99.5						0.33		0.03		0.54												QM				0.01		0.06		0.03		0.09				0.23		0.59				0.05		0.03				0.19		0.03		0.25		0.05		0.77		2.58		4.15		37.54				2.17		4.58

				QVA		100.0		100.0		100.0		100.0		100.0																						QQ		5.30		0.47		6.86		3.28		2.20		2.53		6.71		8.49		9.36		3.88		2.05		10.63		18.55		6.95		0.59		4.55		5.24		137.23		36.43		383.16		100.05		118.69		394.36

		Indonesia		PVA		100.0		106.8		97.4		96.9		97.7						0.04		0.04		0.08														AANNL1S		AANNL2S		AANNL3S		AANNL4S		AANNL1L		AANNL2L		AANNL3L		AANNL4L		APEREN1S		APEREN2S		APEREN3S		APEREN4S		APEREN1L		APEREN2L		APEREN3L		APEREN4L		ALIVST1S		ALIVST2S		ALIVST3S		ALIVST4S		ALIVST1L		ALIVST2L		ALIVST3L		ALIVST4L		AOTRAG1S		AOTRAG2S		AOTRAG3S		AOTRAG4S		AOTRAG1L		AOTRAG2L		AOTRAG3L		AOTRAG4L		ALOGDEF1		ALOGDEF2		ALOGDEF3		ALOGDEF4		APRFOOD		AMINPET		AINDUST		ACONST		ATRANTD		ASVC

				QVA		100.0		100.3		100.1		99.8		99.8																						QA		1.37		2.35		0.46		12.69		0.25		2.69		4.22		15.64		0.55		1.30		0.06		4.86		0.13		1.04		0.07		4.82		1.82		3.24		0.86		11.65		1.96		2.44		4.99		9.00		0.46		1.33		0.31		0.49		0.15		0.61		0.97		0.17		0.82		0.58		0.20		3.52		148.73		35.72		375.66		100.05		121.17		392.72

		Korea		PVA		100.0		106.0		101.7		97.6		97.9						0.91		0.30		1.40								Costa Rica						AGCD-A		AGTE-A		AGGA-A		AGNE-A		AGSE-A		ALIM-A		TEXT-A		MADE-A		PAPE-A		QUIM-A		MINE-A		MEBA-A		OMAN-A		PAZF-A		CONS-A		COME-A		HORE-A		TACT-A		ELAG-A		SEFI-A		SEGU-A		OSER-A

				QVA		100.0		100.7		100.3		99.4		99.4																						QE		36.8		74.8		24.2		254.2				242.6		35.4		22.1		31.4		83.0		19.3		25.2		49.1		109.4						92.3		114.7				8.1		6.7		59.8

		Malawi		PVA		100.0		93.5		97.7		68.0		66.6						1.83		4.30		0.41												QM		62.3				20.9		138.7				54.1		50.6		25.1		123.1		177.1		17.0		56.9		385.1										156.3				0.5		16.0		61.9

				QVA		100.0		100.0		99.9		99.4		97.9																						QQ		156.0		202.0		156.1		140.0		9.8		264.0		111.1		45.1		281.2		487.4		86.5		101.9		688.8		3.7		142.3		411.3		41.9		523.6		77.4		212.1		57.5		971.6

		Mexico		PVA		100.0		110.5		111.8		77.7		78.9						1.49		1.56		1.39												QA		130.6		278.1		159.5		255.5		9.8		453.4		95.9		42.3		189.6		393.5		88.9		70.4		353.0		113.1		142.3		411.3		134.4		482.7		77.4		219.7		48.3		969.8

				QVA		100.0		100.8		101.2		98.9		99.1																		Egypt						WHEAT-C		LEGUM-C		BERS-C		OCROPW-C		COTTN-C		RICE-C		MAIZE-C		MAIZEY-C		FRUIT-C		SCANE-C		VEG-C		ANAGR-C		OIL-C		BRDSUB-C		BRDNSUB-C		FLRSUB-C		FLRNSUB-C		OFOODP-C		COTGIN-C		TEXT-C		OIND-C		ELEC-C		CNST-C		GSERV-C		TRN-C		OSERV-C

		Morocco		PVA		100.0		99.6		96.8		84.4		84.7						1.06		0.63		1.33												QE				0.01								0.06						0.14				0.08				9.94										0.99		0.31		3.57		5.66								11.84		20.63

				QVA		100.0		100.0		99.9		99.6		99.7																						QM		3.48		0.39												1.56		0.19						1.08		6.04								0.10		3.08				1.59		51.11								1.02		7.68

		Mozambique		PVA		100.0		107.1				72.7								0.46		0.41		0.65												QQ		7.94		0.97		2.33		8.38		3.20		3.18		4.38		1.56		6.21		1.21		10.21		18.71		15.17		2.15		1.59		2.66		3.04		42.08		3.59		28.62		101.43		6.99		35.36		25.59		17.38		105.70

				QVA		100.0		99.9				99.8																										WHEAT-A		LEGUM-A		BERSL-A		BERSS-A		VEGW-A		OCROPW-A		COTTN-A		RICE-A		MAIZE-A		VEGS-A		FRUIT-A		SCANE-A		ANAGR-A		OIL-A		BRDSUB-A		BRDNSUB-A		FLRSUB-A		FLRNSUB-A		OFOODP-A		COTGIN-A		TEXT-A		OIND-A		ELEC-A		CNST-A		GSERV-A		TRN-A		OSERV-A

		Tanzania		PVA		100.0		105.2		96.2		81.1		92.8						0.44		1.21		0.05												QA		4.46		0.61		1.93		0.40		3.13		8.38		3.20		3.23		4.38		7.16		6.17		1.21		17.66		19.08		2.15		1.59		2.89		2.95		39.83		3.90		30.62		56.21		6.99		35.36		25.59		28.20		118.69

				QVA		100.0		100.3		100.0		97.9		98.6																		Indonesia						AFCROP		ANFCRP		ALIVES		AFORST		AFISHE		ACPGAS		AMINEQ		AFPROC		ATEXTE		AWOODP		AOMANU		ACHCON		AELWAT		ACONST		ATRSRV		ARSTAU		AHOTEL		ARRTRN		AAWTRN		ABANKI		ARESTT		AADMIN		APRSRV

		Tunisia		PVA		100.0		116.4		99.3		97.6		98.2						0.21		0.08		0.33												QE		0.16		1.60		0.06		0.24		0.73		18.67		0.20		8.49		29.43		19.08		14.69		26.19		0.00		89.74		86.34		31.38		13.35		24.81		22.96		33.39		48.69		56.36		19.97

				QVA		100.0		101.7		100.6		99.7		99.8																						QM		2.22		0.15		0.42		0.04		0.01		3.19		0.59		4.74		6.88		0.12		55.30		29.95		0.00				1.70		2.08		4.41		0.81		3.74		5.26		0.66		1.33		0.28

		Venezuela		PVA		100.0		102.8		97.2		98.9		99.1						0.55		0.06		0.94												QQ		50.86		19.32		26.64		11.97		13.74		21.81		9.30		98.37		40.78		12.74		107.56		103.58		11.75				1.14		0.79		1.62		1.42		5.00		3.72		3.30		2.43		1.34

				QVA		100.0		100.4		99.6		99.8		99.8																						QA		48.92		20.85		26.28		12.18		14.50		37.29		8.92		102.39		64.57		32.82		67.20		100.17		11.74		89.74		85.77		30.04		10.48		25.41		24.16		31.81		51.30		57.43		21.03

		Zambia		PVA		100.0		99.2		86.4		70.0		74.2						0.52		0.64		0.33								Korea						ARICE		AOCRP		ACVEG		AFRUT		ADAIR		ACATL		AHOGS		APOTR		AOLIV		AASER		AFORE		AFISH		APRCF		ACOFF		AFEED		ABEVT		AYARN		ATEXT		AWEAR		ALEAT		AFURR		AWOOD		APAPE		AMINE		ACHEM		AFERT		ACOAL		ARUBB		APMFC		AAMFC		AEMFC		ATMFC		AUTLT		ACSTC		ATRDE		AHOTL		ATRAN		AFINC		AARMS		AEDCT

				QVA		100.0		100.0		97.7		99.8		99.1																						QE				0.06		0.09		0.03								0.01		0.02				0.08		0.56		0.94		0.19				0.17		0.62		2.71		5.06		5.14		0.08		0.25		0.33		0.07		2.75		0.12		0.92		0.67		8.04		0.01		12.87		3.65		0.03		0.11		3.26		0.62		4.18		1.53		0.05		0.14

		Zimbabwe		PVA		100.0		95.4		105.8		76.2		71.4						1.79		4.01		0.08												QM				3.47		0.08		0.05						0.00		0.01		0.15				0.74		0.22		1.63		0.01		0.01		0.27		0.82		0.91		0.46		0.62		0.07		0.59		1.26		7.32		7.12		0.10		2.51		0.17		15.47		0.16		9.93		2.20		0.01				0.26		0.45		1.25		1.55		0.03		0.51

				QVA		100.0		98.7		102.3		91.5		89.4																						QQ		6.73		4.51		3.65		1.22		0.70		0.72		1.31		0.74		0.26		0.46		1.33		2.50		19.86		1.05		2.12		8.61		4.68		4.55		4.55		3.77		0.18		3.80		8.65		9.42		27.60		0.87		10.48		1.37		59.56		0.89		27.20		20.79		7.23		43.93		24.25		3.32		12.87		51.83		13.57		22.67

																																				QA		6.73		1.19		3.67		1.20		0.70		0.72		1.31		0.73		0.13		0.46		0.67		2.83		19.17		1.23		2.12		8.53		4.48		6.35		9.15		8.29		0.19		3.46		7.73		2.18		23.24		0.90		8.90		1.87		52.16		0.74		30.16		22.26		7.24		44.04		27.25		3.49		15.80		51.81		13.58		22.30

																																Malawi						AMAIZ		AEXPO		ASUGA		AFISH		ALIVE		AFORE		AOTHA		AMINE		AMEAT		ADAIR		AGRAI		ABAKE		ASUGP		ABEVE		ATEXT		AWOOD		APAPE		ACHEM		AOCHE		ACEME		AMETA		AMACH		AELEC		ACNST		AOILD		AAGRD		AOTHD		AHOTE		ATELE		ABANK		ABUSI		APUBS		APERS

		Argentina		NEXR		100.0		94.2		100.0		101.9		100.0																						QE		1.39		116.16				0.22		0.00				20.86								0.34				6.19		1.42		6.72		0.68		1.76		0.42		4.84		0.10		0.14		6.09												8.60		10.33		21.27		4.22

				REXR		100.0		106.0		112.4		99.9		98.1																						QM		15.90		0.15				0.07		0.04				0.83				5.83		1.05		4.59		1.61		1.33		1.49		14.59		2.34		7.13		32.36		9.81		4.00		12.01		47.13												12.15		15.18		13.74		7.51

		Brazil		NEXR		100.0		90.6		100.0		100.5		100.0																						QQ		64.59		9.24		2.58		3.17		14.46		5.89		65.94		6.66		21.50		4.25		77.19		4.95		10.38		30.72		29.47		16.34		24.98		52.45		25.84		8.49		30.00		55.32		27.22		26.55		5.97		35.84		85.45		30.02		38.57		27.80		18.97		57.40		17.25

				REXR		100.0		101.2		111.9		99.8		99.3																						QA		50.16		125.25		2.58		3.33		14.42		5.89		86.12		6.66		15.73		3.20		72.94		3.34		15.44		30.69		21.82		14.70		19.69		20.61		21.05		4.60		18.17		14.58		27.22		26.55		5.97		35.84		85.45		26.94		34.22		36.74		15.88		57.40		17.25

		Costa Rica		NEXR		100.0		89.4		100.0		102.1		100.0																		Mexico						CMAIZE		CWHEAT		CBEAN		COTHGRN		CFRTVEG		COTHCROP		CLVSTK		CFORFISH		CDAIRY		CFVPREP		CWHTMF		CCORNMF		CSUGARMF		COTHFOO		CLTMNFG		CINT		CCONDUR		CKGOOD		CCONST		CPSERV		COSERV		CCCT

				REXR		100.0		102.6		119.2		98.7		96.1																						QE		0.84		0.07		1.19		0.01		38.96		19.40		1.66		8.28		0.17		8.80		1.18		0.09		4.07		22.40		78.98		120.04		179.94		413.34

		Egypt		NEXR		100.0		89.7		100.0		100.1		100.0																						QM		9.44		4.17		6.43		5.36		1.46		19.77		1.56		0.64		14.59		1.29		1.86		0.35		12.35		74.27		76.15		172.27		111.04		255.43

				REXR		100.0		102.0		114.6		100.1		100.0																						QQ		30.36		8.86		11.05		15.24		12.96		39.73		67.62		6.03		72.76		4.64		36.30		46.17		23.94		224.07		212.09		277.16		402.18		259.63		215.35		1009.07		285.74		847.81

		Indonesia		NEXR		100.0		94.8		100.0		100.4		100.0																								AMAIZE1S		AMAIZE1W		AWHEAT1W		ABEAN1W		AOTHGR1S		AOTHGR1W		AFRTVE1S		AFRTVE1W		AOTHCR1S		AOTHCR1W		AMAIZE2S		AMAIZE2W		AWHEAT2S		AWHEAT2W		ABEAN2S		AOTHGR2S		AOTHGR2W		AFRTVE2S		AFRTVE2W		AOTHCR2S		AOTHCR2W		AMAIZE3S		AMAIZE3W		AWHEAT3S		AWHEAT3W		ABEAN3S		ABEAN3W		AOTHGR3S		AOTHGR3W		AFRTVE3S		AFRTVE3W		AOTHCR3S		AOTHCR3W		AMAIZE4S		AMAIZE4W		AWHEAT4S		AWHEAT4W		ABEAN4S		ABEAN4W		AOTHGR4S		AOTHGR4W		AFRTVE4S		AFRTVE4W		AOTHCR4S		AOTHCR4W		AMAIZE5S		AMAIZE5W		ABEAN5S		ABEAN5W		AOTHGR5S		AOTHGR5W		AFRTVE5S		AFRTVE5W		AOTHCR5S		AOTHCR5W		ALVSTK		AFORFISH		ADAIRY		AFVPREP		AWHTMF		ACORNMF		ASUGARMF		AOTHFOO		ALTMNFG		AINT		ACONDUR		AKGOOD		ACONST		APSERV		AOSERV		ACCT

				REXR		100.0		106.4		112.2		100.0		99.6																						QA		0.56		3.53		2.92		0.51		1.10		0.28		2.77		8.71		3.37		2.15		2.37		0.25		0.09		0.23		3.41		1.56		2.50		5.10		2.38		5.57		1.12		7.51				0.22		0.63		0.73		0.11		1.99		0.12		8.99		1.24		5.89		1.18		7.31		0.59		0.09		0.84		0.32		0.32		1.34		0.46		6.14		5.99		4.49		6.03		3.83		0.80		0.30		0.17		0.46		0.09		7.20		3.01		7.89		1.69		67.72		13.66		58.34		12.15		35.62		45.91		15.67		172.21		214.95		224.98		471.09		417.61		215.35		1009.07		285.74		847.81

		Korea		NEXR		100.0		95.4		100.0		100.2		100.0																		Morocco						HRDWHT-C		SFTWHT-C		BARLEY-C		OCERLG-C		FODDER-CF		SGRBT-C		SGRCN-C		SNFLW-C		OINCR-C		VEGET-C		OLIVES-C		CITRUS-C		OTHFRT-C		CERLEG-CF		BYPRI-CF		BYPRR-CF		CWMLK-C		BEEF-C		MANUR-C		SHGTML-C		SHGTMT-C		SHGTWL-C		OTHAN-C		FOREST-C		FISH-C		MIN-C		PETROL-C		ELEC-C		MANUF-C		MANUF-CF		CONST-C		OSER-C		PUBADM-C

				REXR		100.0		106.6		111.7		100.0		99.8																						QE		0.07				0.10		0.19										1.06		1.01		0.04		2.89		0.39																0.03				0.16		0.13		0.74		3.55		0.80				37.10						31.60

		Malawi		NEXR		100.0		91.7		100.0		109.5		100.0																						QM		0.63		5.44		0.10		0.57								0.40		1.19		0.24		0.06				0.05										2.02						0.50		0.05		10.64		0.25		0.03		1.80		10.79				76.16						14.37

				REXR		100.0		105.2		117.2		101.0		90.5																						QQ		7.24		9.68		7.16		4.71		1.69		1.64		0.53		0.80		1.19		1.15		1.26		0.72		2.80		3.74		0.23		0.26		5.71		16.22		0.70		3.41		3.64		0.33		11.97		0.85		4.66		6.18		37.01		8.58		240.22		3.17		32.63		199.98		42.20

		Mexico		NEXR		100.0		101.3		100.0		100.6		100.0																								SFTWHT-AI		HRDWHT-AI		BARLEY-AI		OCERLG-AI		FODDER-AI		SGRBT-AI		SGRCN-AI		SNFLW-AI		OINCRI-AI		VEGET-AI		OLIVES-AI		CITRUS-AI		OTHFRT-AI		SFTWHT-AR		HRDWHT-AR		BARLEY-AR		OCERLG-AR		FODDER-AR		SGRBT-AR		SNFLW-AR		OINCRR-AR		VEGET-AR		OLIVES-AR		OTHFRT-AR		COW-AI		SHGT-AI		COW-AR		SHGT-AR		OTHAN-A		FOREST-A		FISH-A		MIN-A		PETROL-A		ELEC-A		MANUF-ARUR		MANUF-AURB		CONST-ARUR		CONST-AURB		OSER-ARUR		OSER-AURB		PUBADM-A

				REXR		100.0		118.3		116.5		99.6		98.9																						QA		0.89		0.47		0.46		0.59		1.10		1.60		0.53		0.02		0.66		1.66		0.60		3.63		1.56		4.72		7.15		8.15		4.43		0.59		0.14		0.38		0.52		0.41		0.66		1.60		8.14		0.36		13.08		6.73		3.85		0.73		5.37		7.94		27.04		8.58		57.13		147.90		10.70		21.93		27.52		189.96		42.20

		Morocco		NEXR		100.0		88.8		100.0		100.9		100.0																		Mozambique						CMAIZ		CRICE		CWHEA		COGRA		CCASS		CBEAN		COBFC		CRCAS		CRCOT		COEXC		COCRO		CLIVE		CFORE		CFISH		CMINE		CGMIL		COFPR		CBEVT		CTEXT		CLEAT		CWOOD		CPACK		CFERT		CFUEL		COCHE		CINXM		CMETI		CTMEQ		COMAN		CELWA		CCNST		CRE_H		CTR_C		CFI_I		CDWEL		CPA_D		CEDUC		CHEAL		COSER		CCOMD		CCOME		CCOMM

				REXR		100.0		101.8		116.2		100.3		99.3																						QE		0.10								0.00		0.00		0.01		0.09				2.47		0.07		0.02		0.95		8.66		0.90		0.04		2.08		0.01		8.46		0.02		0.30		0.01						0.33		0.01		0.28		0.16		0.01						3.52		9.70		0.35										10.22

		Mozambique		NEXR		100.0		92.4				100.0																								QM		1.48				0.88						0.51		0.33		0.00				0.04		0.09		0.14		0.00				0.23		3.78		6.00		1.76		2.13		0.24		0.39		1.37		2.73		7.02		7.37		2.04		1.18		19.73		1.43		1.00				1.97		2.89		0.14										5.56

				REXR		100.0		108.5				99.3																								QQ		3.88		0.23		0.88		0.06		0.73		1.32		3.33		0.69		2.43		0.69		0.18		2.16		2.51		1.75		0.50		8.88		14.40		3.13		4.57		0.26		1.48		2.06		2.73		7.02		9.54		3.60		1.59		20.50		1.45		5.26		30.47		4.64		29.36		13.14		0.53		12.10		3.66		1.81		16.67		20.09		7.42		18.44

		Tanzania		NEXR		100.0		94.2		100.0		107.3		100.0																								AMAIZ		ARICE		AOGRA		ACASS		ABEAN		AOBFC		ARCAS		ARCOT		AOEXC		AOCRO		ALIVE		AFORE		AFISH		AMINE		AGMIL		AOFPR		ABEVT		ATEXT		ALEAT		AWOOD		APACK		AOCHE		AINXM		AMETI		ATMEQ		AOMAN		AELWA		ACNST		ARE_H		ATR_C		AFI_I		ADWEL		APA_D		AEDUC		AHEAL		AOSER		ACOMD		ACOME		ACOMM

				REXR		100.0		112.5		119.6		103.9		97.0																						QA		6.65		1.25		0.86		8.99		2.13		7.93		1.20		2.43		4.41		0.35		3.98		6.18		11.05		1.17		5.16		11.04		1.40		12.85		0.04		1.40		0.69		2.54		1.57		0.72		0.94		0.03		4.27		30.47		6.70		36.64		13.36		1.65		12.10		3.66		1.81		22.16		20.09		7.42		18.44

		Tunisia		NEXR		100.0		91.7		100.0		100.3		100.0																		Tanzania						CCOTT		CSISA		CTEA		CCOFF		CTOBA		CCASH		CMAIZ		CWHEA		CPADD		CSORG		COCER		CBEAN		CCASS		CROOT		COILS		CSUGA		COHOR		COCRO		CLIVE		CFISH		CFOHU		CMINE		CMEAT		CFOOD		CGRAI		CBEVT		CTEXT		CWEAR		CLEAT		CWOOD		CPAPE		CCHEM		CFERT		CFUEL		CRUBB		CPLAS		CGLAS		CCEME		CIRON		CFMPR		CMAEQ		CELEQ		CTREQ		COMAN		CELEC		CWATE		CCNST		CMMRG		CTRAD		CHORE		CTR_C		CFI_I		CREAL		CBUSI		CPUBA		COSER

				REXR		100.0		107.3		118.9		100.2		99.8																						QE		48.42		6.42		3.08		9.40		1.25		4.89		0.06		0.07				0.02		0.02		0.42		0.71		0.07		1.21				1.46		0.65		0.22		1.86		0.39		2.09		0.76		1.67		0.07		0.49		26.63		9.12		0.90		6.44		1.34								0.08		0.10		0.30		2.32		1.25		2.67																				14.20		9.83		0.08						0.18		99.15

		Venezuela		NEXR		100.0		89.9		100.0		100.4		100.0																						QM																0.55						2.55						0.94		0.19				0.18				0.88				0.40		9.67		1.37		37.94		11.10		2.87		13.90		3.47		4.22		0.76		8.76		43.30		8.32		24.06		10.50		27.21		1.56		2.89		28.13		17.90		49.34		38.44		81.92		15.27												6.71		4.51		24.23		42.51

				REXR		100.0		101.4		111.8		100.2		99.9																						QQ		6.95		4.78		4.59		4.31		10.86		6.04		70.12		8.77		32.82		5.67		4.64		24.45		6.49		10.53		23.61		52.36		66.80		15.78		36.89		42.57		45.65		64.32		46.50		64.83		138.16		99.51		23.69		37.80		8.14		32.21		22.18		67.09		9.14		27.90		25.35		31.68		5.04		22.25		57.28		37.18		53.04		45.73		95.35		16.26		52.67		19.97		179.15		221.51		64.99		61.21		196.83		100.63		118.30		10.73		295.61		31.67

		Zambia		NEXR		100.0		91.9		100.0		105.8		100.0																								ACOTT		ASISA		ATEA		ACOFF		ATOBA		ACASH		AMAIZ		AWHEA		APADD		ASORG		AOCER		ABEAN		ACASS		AROOT		AOILS		ASUGA		AOHOR		AOCRO		ALIVE		AFISH		AFOHU		AMINE		AMEAT		AFOOD		AGRAI		ABEVT		ATEXT		AWEAR		ALEAT		AWOOD		APAPE		ACHEM		AFERT		AFUEL		ARUBB		APLAS		AGLAS		ACEME		AIRON		AFMPR		AMAEQ		AELEQ		ATREQ		AOMAN		AELEC		AWATE		ACNST		ATRAD		AHORE		ATR_C		AFI_I		AREAL		ABUSI		APUBA		AOSER

				REXR		100.0		105.0		116.5		103.7		96.9																						QA		55.83		11.23		7.85		14.48		12.25		11.49		131.20		8.29		36.48		11.52		3.15		43.74		20.34		24.22		24.77		72.56		82.21		20.63		61.04		47.77		68.47		57.21		45.90		63.34		127.19		97.16		38.20		43.68		4.87		37.97		14.78		23.80		0.81		3.86		14.94		4.57		3.80		21.75		30.41		21.98		3.70		7.30		13.44		0.99		52.67		19.97		179.15		286.50		69.04		202.22		76.56		75.89		10.73		295.79		133.33

		Zimbabwe		NEXR		100.0		91.7		100.0		108.4		100.0																		Tunisia						A-AGR		A-PCH		A-IAA		A-MCV		A-IME		A-CHM		A-BON		A-VET		A-ATX		A-DIV		A-MIN		A-PNG		A-ENG		A-BTP		A-COM		A-TTL		A-TOU		A-SVM		A-PUB

				REXR		100.0		104.3		114.6		102.6		94.1																						QE		50.78		15.23		243.60		86.73		808.69		913.97		343.88		2036.58		418.73		175.91		61.77		566.10								674.59		1644.92		238.84

																																				QM		311.15		4.70		513.26		116.61		3130.70		970.02		186.43		291.22		1492.45		594.54		43.82		704.92								220.38		216.15		173.50

																																				QQ		3324.19		181.78		3251.42		971.29		4486.50		2264.87		254.41		514.81		2358.93		1640.07		212.27		1218.93		551.13		2730.92		2502.24		1661.58		550.41		3281.43		3170.91

																																				QA		3065.34		192.78		2984.38		941.98		2174.82		2217.90		411.90		2260.84		1285.46		1222.27		230.52		1080.49		551.13		2730.92		2502.24		2116.15		1979.79		3346.88		3170.91

																																Venezuela						AARROZ		AMAIZ		AOCERL		AFRUIT		AHORTI		ACASH		ABOVIN		AOGANA		AAVES		APESCA		AFORST		AOGROP		APEGAS		AMINER		APFOOD		ABEBAL		ABENAL		ATABCM		ATEXTL		APVEST		ACPIEL		ACALZA		AMADYC		AMUEBA		APAPCL		AARTGR		APQUIM		AOQUIM		ACARBO		ACAUCH		APLAST		ABPORC		AVIDPR		AMNMET		AHIERA		AMTFER		APMETL		AMAQCO		AMAQEL		AMTRNS		APCIEN		AOMANU		ARPETR		AELECT		AAGUA		ACONST		ACOMER		AREHOT		ATRCOM		AFNSEG		ASNGOB		AGOB

																																				QE		3.23		1.18		0.81		3.30		0.35		3.23		6.34		0.20		2.16		2.66		0.02		0.33		5354.19		149.80		47.07		4.32		4.56		18.98		4.54		0.94		3.18		0.50		1.50		1.88		26.83		4.36		174.25		17.41		9.75		10.33		7.64		6.35		15.14		31.82		64.79		135.48		39.09		7.38		4.66		107.53		2.32		5.34		1354.69		3.24										162.32		2.15		316.15

																																				QM		5.26		143.97		169.42		85.42		5.01		5.36		0.38		0.20		1.59		0.29		0.72		14.86				81.94		455.34		94.35		0.77		19.67		174.90		90.86		18.67		16.89		18.22		21.84		163.65		44.59		646.82		397.18		1.67		93.37		65.50		12.44		36.85		47.09		468.73		93.94		266.37		1136.10		432.63		812.34		155.27		59.79		107.14												318.65		84.78		1946.93

																																				QQ		59.59		199.38		197.31		367.31		210.60		95.38		505.31		94.09		454.07		151.42		34.10		45.46		1547.31		319.00		3677.74		491.64		182.14		290.91		392.26		435.06		54.70		162.69		120.37		172.95		463.34		239.33		997.64		937.39		6.26		291.96		271.90		61.91		154.30		375.97		836.75		217.26		869.13		1295.06		609.47		1261.13		199.87		204.14		685.22		542.94		35.12		2906.02		5348.92		2630.59		3782.61		3462.00		6494.41		1054.93

																																				QA		58.13		65.77		30.25		287.50		206.03		93.62		511.34		94.11		454.78		153.81		33.48		32.69		6931.89		397.00		3298.74		408.15		185.99		292.87		229.69		348.57		40.09		146.73		105.36		154.81		335.58		200.39		589.98		572.23		14.43		215.06		216.30		57.09		137.76		368.60		476.80		292.68		662.23		169.96		185.21		589.16		48.08		157.14		2003.73		546.19		35.12		2906.02		5348.92		2630.59		3661.50		3385.28		5001.39		1054.93

																																Zambia						CMAI		CSTA		CGNT		CSUG		CCOT		CTOB		CCOF		CWHE		CHCR		COCR		CLIV		CFIS		CFOY		CMIN		CFBT		CTAG		CWAF		CFER		COMA		CEAW		CCAG		CCON		CTSV		CTOU		CSER		CFIN		CPUB

																																				QE		10.15		0.59		2.64				75.05		3.67		56.81		5.22		2.99		2.58		2.24		0.46		0.20		701.64		9.34		7.61		4.46		30.48		68.95		91.90		11.98

																																				QM		24.54		0.03		0.14				3.78		1.23		0.00		6.59		4.47		4.45		0.84		0.05		0.04		22.04		44.73		26.76		58.78		47.22		223.61		0.40		358.15				56.03		37.34				170.73

																																				QQ		59.29		24.01		11.96		10.37		9.20		7.39		2.09		20.24		62.20		46.28		135.14		185.09		14.56		168.36		446.11		114.16		149.39		60.03		413.84		135.46		449.95		209.46		1229.92		71.81		57.93		605.05		219.54

																																						ASMA		ALMA		ASTA		AGNT		ASUG		ACOT		ATOB		ACOF		AWHE		AHCR		AOCR		ALIV		AFIS		AFOY		AMIN		AFBT		ATAG		AWAF		AFER		AOMA		AEAW		ACAG		ACON		ATSV		ATOU		ASER		AFIN		APUB

																																				QA		109.19		39.27		24.58		14.48		11.87		85.30		9.88		64.90		19.00		168.59		113.78		190.33		199.35		114.19		848.27		411.68		95.74		95.63		51.68		265.08		233.48		107.62		209.46		1174.10		34.54		57.93		434.74		219.54

																																Zimbabwe						CMZ		CWT		COGRN		CHORT		CCOF		CTEA		CGRNT		CCOT		CSUG		CTOB		COCRP		CCAT		COLVK		CFISH		CFOR		CMIN		CGRMIL		COFDP		CTEXT		COLGT		CFERT		COMAN		CELWA		CCONS		CTDTP		CPUB		CPRIV

																																				QE		58.24						15.71		75.90		38.60		8.12		155.20		84.13		2391.98						20.93						856.72				141.39		117.76		140.69		10.23		1223.31										1854.79

																																				QM				22.70		11.94		5.11												16.96												137.69				176.18		362.18		524.30		328.18		7810.75										453.34

																																				QQ		249.54		123.80		34.93		206.76		42.95		45.08		22.65		240.86		164.01		677.86		271.51		676.04		488.59		66.04		40.06		1419.27		380.47		3434.42		1974.84		3279.38		823.28		13066.83		1027.05		3112.89		8101.83		4843.11		5418.40

																																						AMZLC		AMZSH		AWT		AOGRNLC		AOGRNSH		AHORTLC		AHORTSH		ACOF		ATEA		AGRNTLC		AGRNTSH		ACOTLC		ACOTSH		ASUG		ATOB		AOCRPLC		AOCRPSH		ACATLC		ACATSH		AOLVKLC		AOLVKSH		AFISH		AFORLC		AFORSH		AMIN		AGRMIL		AOFDP		ATEXT		AOLGT		AFERT		AOMAN		AELWA		ACONS		ATDTP		APUB		APRIV

																																				QA		133.07		354.24		102.33		16.59		72.73		209.70		74.94		119.69		83.97		15.23		86.68		159.45		239.53		248.63		3073.89		202.33		71.45		437.77		330.35		506.04		114.49		66.04		39.39		31.59		2143.25		380.47		3401.99		1733.19		2899.92		505.94		6511.36		1027.05		3112.89		8101.83		4843.11		6845.86





				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		30		158.3		111.1		149.7		72.6		52.6		55.3						90.6						44.9		82.5		92.9		135.9

		15		128.0		105.3		134.1		86.2		72.9		81.6						96.0						72.8		91.5		97.8		117.8

		5		109.3		101.8		111.4		95.4		91.0		93.9		125.0		93.6		98.7		89.3		108.7		90.9		97.2		99.3		105.9

		2.5		104.7		100.9		105.7		97.7		95.5		96.9		113.1		96.4		99.3		91.0		104.1		95.5		98.6		99.6		103.0

		0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

		-7.5		89.8		97.6		82.8		106.8		112.1		106.6		83.1		98.6		100.7		114.9		100.5		111.8		104.0		103.1		92.0

		-15		79.6		95.2		65.5		113.7		124.2		113.2		66.2		97.3		101.5		129.7		101.0		123.7		107.8		106.2		83.9

		-30		71.1		91.2		33.3		126.7		143.5		122.8		64.5		83.5		100.6		145.2		104.1		140.9				130.8		71.1

				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		30		58		11		50		-27		-47		-45						-9						-55		-17		-7		36

		15		28		5		34		-14		-27		-18						-4						-27		-9		-2		18

		5		9		2		11		-5		-9		-6		25		-6		-1		-11		9		-9		-3		-1		6

		2.5		5		1		6		-2		-5		-3		13		-4		-1		-9		4		-5		-1		-0		3

		0		-0		-0		-0		-0		0		0		-0		-0		-0		0		0		0		0		0		0

		-7.5		-10		-2		-17		7		12		7		-17		-1		1		15		0		12		4		3		-8

		-15		-20		-5		-34		14		24		13		-34		-3		1		30		1		24		8		6		-16

		-30		-29		-9		-67		27		43		23		-35		-16		1		45		4		41				31		-29

				AGNAG-TRDshr		EXR, -15%

		Argentina		171		-20

		Brazil		54		-5

		Costa Rica		178		-34

		Egypt		31		14

		Indonesia		17		24

		Korea		85		13

		Malawi		190		-34

		Mexico		155		-3

		Morocco		68		1

		Mozambique		62		30

		Tanzania		69		1

		Tunisia		23		24

		Venezuela		61		8

		Zambia		55		6

		Zimbabwe		177		-16
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Figure 9. Stylized Exchange Rate Experiments,
Exchange Rate Changes and Relative Prices.
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Figure 10. Exchange Rate Experiments
Relative Trade Shares and Relative Prices.



						+30%		+15%		base		-15%		-30%

		Argentina		PVA		158.3		128.0		100.0		79.6		71.1

				QVA		127.3		114.4		100.0		87.5		81.7

		Brazil		PVA		111.1		105.3		100.0		95.2		91.2

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		149.7		134.1		100.0		65.5		33.3

				QVA		101.0		100.1		100.0		100.1		100.4

		Egypt		PVA		72.6		86.2		100.0		113.7		126.7

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		52.6		72.9		100.0		124.2		143.5

				QVA		91.1		99.6		100.0		100.7		101.4

		Korea		PVA		55.3		81.6		100.0		113.2		122.8

				QVA		92.0		97.5		100.0		101.4		102.2

		Malawi		PVA		125.0		113.1		100.0		66.2		64.5

				QVA		99.4		99.8		100.0		97.0		96.9

		Mexico		PVA		93.6		96.4		100.0		97.3		83.5

				QVA		97.9		98.9		100.0		101.7		101.4

		Morocco		PVA		90.6		96.0		100.0		101.5		100.6

				QVA		99.5		99.8		100.0		100.2		100.3

		Mozambique		PVA		89.3		91.0		100.0		129.7		145.2

				QVA		98.8		99.6		100.0		98.9		98.8

		Tanzania		PVA		108.7		104.1		100.0		101.0		104.1

				QVA		102.9		101.3		100.0		98.4		98.5

		Tunisia		PVA		44.9		72.8		100.0		123.7		140.9

				QVA		93.6		97.7		100.0		101.6		103.0

		Venezuela		PVA		82.5		91.5		100.0		104.0		107.8

				QVA		97.2		98.7		100.0		100.6		101.1

		Zambia		PVA		92.9		97.8		100.0		106.2		130.8

				QVA		99.4		99.9		100.0		98.9		98.5

		Zimbabwe		PVA		135.9		117.8		100.0		83.9		71.1

				QVA		111.3		105.9		100.0		94.0		88.7





				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		20		133.7		105.4		149.1		78.3		78.8		73.8		119.8		113.5		95.4		81.1		87.2		66.8		7.8		90.2		123.2

		10		114.8		102.6		124.9		89.0		90.1		88.5		112.8		106.7		98.2		92.1		93.4		83.8		71.0		93.5		111.2

		0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

		-10		91.3		97.6		75.4		111.0		108.7		109.2		86.9		92.7		100.7		105.0		104.2		114.5		115.3		112.6		89.9

		-20		86.3		95.6		51.9		121.9		116.4		116.7		78.1		85.0		100.4		107.3		106.3		126.5		129.5		127.6		81.3

				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		20		34		5		49		-22		-21		-26		20		14		-5		-19		-13		-33		-92		-10		23

		10		15		3		25		-11		-10		-12		13		7		-2		-8		-7		-16		-29		-6		11

		0		0		-0		0		-0		-0		0		0		-0		0		0		-0		0		-0		-0		-0

		-10		-9		-2		-25		11		9		9		-13		-7		1		5		4		14		15		13		-10

		-20		-14		-4		-48		22		16		17		-22		-15		0		7		6		27		30		28		-19

				AGNAG-TRDshr		EXR, -10%

		Argentina		208		-9

		Brazil		60		-2

		Costa Rica		180		-25

		Egypt		34		11

		Indonesia		16		9

		Korea		85		9

		Malawi		166		-13

		Mexico		157		-7

		Morocco		73		1

		Mozambique		42		5

		Tanzania		21		4

		Tunisia		24		14

		Venezuela		52		15

		Zambia		26		13

		Zimbabwe		140		-10
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Figure 9. Stylized Exchange Rate Experiments,
Exchange Rate Changes and Relative Prices.
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EXR, -10%

Ratio of agricultural vs. non-agricultural trade shares (%)
Note: The figure maps results from the 10 percent exchange rate overvaluation simulations
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Figure 10. Exchange Rate Experiments
Relative Trade Shares and Relative Prices.
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						+20%		+10%		base		-10%		-20%

		Argentina		PVA		133.7		114.8		100.0		91.3		86.3

				QVA		118.1		108.5		100.0		94.6		91.4

		Brazil		PVA		105.4		102.6		100.0		97.6		95.6

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		149.1		124.9		100.0		75.4		51.9

				QVA		100.2		100.0		100.0		100.0		100.2

		Egypt		PVA		78.3		89.0		100.0		111.0		121.9

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		78.8		90.1		100.0		108.7		116.4

				QVA		99.1		99.6		100.0		100.4		100.7

		Korea		PVA		73.8		88.5		100.0		109.2		116.7

				QVA		96.2		98.5		100.0		101.0		101.7

		Malawi		PVA		119.8		112.8		100.0		86.9		78.1

				QVA		97.8		99.4		100.0		99.0		95.1

		Mexico		PVA		113.5		106.7		100.0		92.7		85.0

				QVA		99.8		100.0		100.0		100.0		100.0

		Morocco		PVA		95.4		98.2		100.0		100.7		100.4

				QVA		99.7		99.9		100.0		100.1		100.2

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		87.2		93.4		100.0		104.2		106.3

				QVA		100.9		99.9		100.0		100.1		100.1

		Tunisia		PVA		66.8		83.8		100.0		114.5		126.5

				QVA		97.1		98.8		100.0		101.0		101.8

		Venezuela		PVA		7.8		71.0		100.0		115.3		129.5

				QVA		41.7		92.7		100.0		102.6		104.6

		Zambia		PVA		90.2		93.5		100.0		112.6		127.6

				QVA		98.8		99.8		100.0		100.0		100.1

		Zimbabwe		PVA		123.2		111.2		100.0		89.9		81.3

				QVA		107.6		103.8		100.0		96.3		92.9

		Argentina		PVA		133.7		114.8		100.0		91.3		86.3

		Brazil		PVA		105.4		102.6		100.0		97.6		95.6

		Costa Rica		PVA		149.1		124.9		100.0		75.4		51.9

		Egypt		PVA		78.3		89.0		100.0		111.0		121.9

		Indonesia		PVA		78.8		90.1		100.0		108.7		116.4

		Korea		PVA		73.8		88.5		100.0		109.2		116.7

		Malawi		PVA		119.8		112.8		100.0		86.9		78.1

		Mexico		PVA		113.5		106.7		100.0		92.7		85.0

		Morocco		PVA		95.4		98.2		100.0		100.7		100.4

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

		Tanzania		PVA		87.2		93.4		100.0		104.2		106.3

		Tunisia		PVA		66.8		83.8		100.0		114.5		126.5

		Venezuela		PVA		7.8		71.0		100.0		115.3		129.5

		Zambia		PVA		90.2		93.5		100.0		112.6		127.6

		Zimbabwe		PVA		123.2		111.2		100.0		89.9		81.3





		Stylized Experiments Trade Shares

				AGNAG-TRDshr		TE

		Argentina		171		96

		Brazil		54		99

		Costa Rica		178		48

		Egypt		31		99

		Indonesia		17		98

		Korea		85		98

		Malawi		190		74

		Mexico		155		78

		Morocco		68		85

		Mozambique		62		98

		Tanzania		69		95

		Tunisia		23		98

		Venezuela		61		99

		Zambia		55		89

		Zimbabwe		177		78

				AGNAG-TRDshr		TM

		Argentina		208		93

		Brazil		60		95

		Costa Rica		180		83

		Egypt		34		107

		Indonesia		16		106

		Korea		85		106

		Malawi		166		92

		Mexico		157		110

		Morocco		73		99

		Mozambique		42		115

		Tanzania		21		108

		Tunisia		24		116

		Venezuela		52		104

		Zambia		26		100

		Zimbabwe		140		95

				AG-EXPshr		TE

		Argentina		14		96

		Brazil		3		99

		Costa Rica		46		48

		Egypt		0		99

		Indonesia		2		98

		Korea		4		98

		Malawi		44		74

		Mexico		30		78

		Morocco		7		85

		Mozambique		2		98

		Tanzania		5		95

		Tunisia		2		98

		Venezuela		1		99

		Zambia		4		89

		Zimbabwe		36		78

				NAG-IMPshr		TM

		Argentina		5		93

		Brazil		5		95

		Costa Rica		25		83

		Egypt		16		107

		Indonesia		16		106

		Korea		14		106

		Malawi		27		92

		Mexico		18		110

		Morocco		17		99

		Mozambique		32		115

		Tanzania		24		108

		Tunisia		27		116

		Venezuela		17		104

		Zambia		28		100

		Zimbabwe		22		95
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Figure 7. Import Tariff Experiments,
Relative Trade Shares and Relative Prices
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Figure 8. Export Tax Experiments,
Absolute Ag. Export Shares and Relative Prices.
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Figure 6. Import Tariff Experiments,
Absolute Non-ag. Import Shares and Relative Prices.
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						base		tm(flex)		tm(fix)		te(flex)		te(fix)

		Argentina		PVA		100.0		92.9		101.2		96.4		94.2

				QVA		100.0		95.7		100.8		97.2		95.9

		Brazil		PVA		100.0		95.3		97.9		99.2		99.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		100.0		82.8		113.1		48.1		44.7

				QVA		100.0		100.0		100.0		100.0		100.0

		Egypt		PVA		100.0		107.4		96.1		99.2		99.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		100.0		106.1		98.9		98.2		98.6

				QVA		100.0		100.3		100.0		99.9		99.9

		Korea		PVA		100.0		106.0		101.7		97.6		97.9

				QVA		100.0		100.7		100.3		99.4		99.4

		Malawi		PVA		100.0		91.9		99.4		74.1		72.4

				QVA		100.0		99.9		100.0		99.1		96.8

		Mexico		PVA		100.0		110.2		110.6		78.4		79.6

				QVA		100.0		100.8		101.0		98.9		99.1

		Morocco		PVA		100.0		99.4		97.4		85.2		85.4

				QVA		100.0		100.0		99.9		99.7		99.7

		Mozambique		PVA		100.0		114.7		106.3		97.6		98.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Tanzania		PVA		100.0		108.2		102.3		94.9		98.1

				QVA		100.0		100.7		100.4		99.4		99.7

		Tunisia		PVA		100.0		115.8		100.5		98.0		98.5

				QVA		100.0		101.6		100.7		99.8		99.8

		Venezuela		PVA		100.0		104.2		92.9		98.7		99.0

				QVA		100.0		100.8		98.7		99.7		99.7

		Zambia		PVA		100.0		100.0		91.5		89.3		93.8

				QVA		100.0		100.0		99.9		100.0		99.9

		Zimbabwe		PVA		100.0		95.0		105.0		78.4		74.4

				QVA		100.0		98.6		102.2		92.3		90.6

		Argentina		PVA		100.0		92.9		101.2		96.4		94.2						92.9		96.4

		Brazil		PVA		100.0		95.3		97.9		99.2		99.1						95.3		99.2

		Costa Rica		PVA		100.0		82.8		113.1		48.1		44.7						82.8		48.1

		Egypt		PVA		100.0		107.4		96.1		99.2		99.4						107.4		99.2

		Indonesia		PVA		100.0		106.1		98.9		98.2		98.6						106.1		98.2

		Korea		PVA		100.0		106.0		101.7		97.6		97.9						106.0		97.6

		Malawi		PVA		100.0		91.9		99.4		74.1		72.4						91.9		74.1

		Mexico		PVA		100.0		110.2		110.6		78.4		79.6						110.2		78.4

		Morocco		PVA		100.0		99.4		97.4		85.2		85.4						99.4		85.2

		Mozambique		PVA		100.0		114.7		106.3		97.6		98.1						114.7		97.6

		Tanzania		PVA		100.0		108.2		102.3		94.9		98.1						108.2		94.9

		Tunisia		PVA		100.0		115.8		100.5		98.0		98.5						115.8		98.0

		Venezuela		PVA		100.0		104.2		92.9		98.7		99.0						104.2		98.7

		Zambia		PVA		100.0		100.0		91.5		89.3		93.8						100.0		89.3

		Zimbabwe		PVA		100.0		95.0		105.0		78.4		74.4						95.0		78.4
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Absolute difference between ag. and non-ag. tariff rates (%)
Note: A 134 percent  difference between ag. and non-ag. tariff rates improve relative agricultural VA prices by 33 percent in Morocco, not included in the graph.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 2. Import Tariff Experiments,
Absolute Tariff Rate Differences and Relative Prices.
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empirical, ta, tq, te and tm

						base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)

		Argentina		PVA		100.0		99.6		98.8		98.8		102.4

				QVA		100.0		99.9		99.6		99.6		101.8

		Brazil		PVA		100.0		99.3		99.3		99.3		100.3

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		100.0		97.7		96.9		92.0		97.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Egypt		PVA		100.0		99.1		94.3		94.3		89.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		100.0		100.0		99.2		99.2		97.1

				QVA		100.0		100.0		99.9		99.9		99.8

		Korea		PVA		100.0		85.6		85.6		85.6		82.8

				QVA		100.0		98.0		98.0		98.0		97.5

		Malawi		PVA		100.0		100.0		106.8		107.2		108.2

				QVA		100.0		100.0		100.0		100.0		100.0

		Mexico		PVA		100.0		95.2		94.2		94.2		94.0

				QVA		100.0		99.8		99.7		99.7		99.7

		Morocco		PVA		100.0		93.6		90.0		90.0		67.6

				QVA		100.0		99.9		99.9		99.9		99.6

		Mozambique		PVA		100.0		99.6		92.4		92.4		87.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Tanzania		PVA		100.0		97.2		94.5		94.5		92.4

				QVA		100.0		99.7		99.3		99.3		99.1

		Tunisia		PVA		100.0		99.4		92.9		92.9		87.3

				QVA		100.0		99.9		99.0		99.0		98.3

		Venezuela		PVA		100.0		99.3		95.3		95.3		93.0

				QVA		100.0		99.8		98.7		98.7		98.1

		Zambia		PVA		100.0		96.2		95.7		95.7		94.0

				QVA		100.0		100.0		100.0		100.0		100.0

		Zimbabwe		PVA		100.0		98.5		98.5		98.5		102.4

				QVA		100.0		99.3		99.3		99.3		100.3





Diagram, ta, tq, te and tm

				base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)										percent changes:						base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)

		Argentina		100.0		99.6		98.8		98.8		102.4														Argentina		0		-0		-1		0		4

		Brazil		100.0		99.3		99.3		99.3		100.3														Brazil		0		-1		0		0		1

		Costa Rica		100.0		97.7		96.9		92.0		97.1														Costa Rica		0		-2		-1		-5		5

		Egypt		100.0		99.1		94.3		94.3		89.4														Egypt		0		-1		-5		0		-5

		Indonesia		100.0		100.0		99.2		99.2		97.1														Indonesia		0		0		-1		0		-2

		Korea		100.0		85.6		85.6		85.6		82.8														Korea		0		-14		0		0		-3

		Malawi		100.0		100.0		106.8		107.2		108.2														Malawi		0		0		7		0		1

		Mexico		100.0		95.2		94.2		94.2		94.0														Mexico		0		-5		-1		0		-0

		Morocco		100.0		93.6		90.0		90.0		67.6														Morocco		0		-6		-4		0		-22

		Mozambique		100.0		99.6		92.4		92.4		87.4														Mozambique		0		-0		-7		-0		-5

		Tanzania		100.0		97.2		94.5		94.5		92.4														Tanzania		0		-3		-3		0		-2

		Tunisia		100.0		99.4		92.9		92.9		87.3														Tunisia		0		-1		-7		0		-6

		Venezuela		100.0		99.3		95.3		95.3		93.0														Venezuela		0		-1		-4		0		-2

		Zambia		100.0		96.2		95.7		95.7		94.0														Zambia		0		-4		-1		0		-2

		Zimbabwe		100.0		98.5		98.5		98.5		102.4														Zimbabwe		0		-2		0		0		4

		Production Taxes (TA)

				AG-TAavg		AG-TAsigma		NAG-TAavg		NAG-TAsigma		AGNAG-TAcv						ta(bmc)						AGNAG-TAdiff		ta(bmc)																						-0.5159906159		0.3725624715				-0.5159906159		0.37395569

		Argentina		0.00				0.01		0.03						Argentina		-0				Argentina		-1		0																						-4.7995680363		0.6705280013				-4.7995680363		0.6750544303

		Brazil		0.03		0.03		0.08		0.01		5.3				Brazil		-1				Brazil		-5		1																						-0.4166326355		2.2882877714				-0.4166326355		2.3418766483

		Costa Rica		0.01		0.01		0.01		0.01		1.7				Costa Rica		-2				Costa Rica		-0		2																						-0.6141615596		0.9321526837				-0.6141615596		0.9409235276

		Egypt		0.00		0.00		0.01		0.00		3.3				Egypt		-1				Egypt		-1		1																						0		0				0		0

		Indonesia														Indonesia		0				Indonesia		0		0																						-8.9357905652		14.3810375687				-8.9357905652		16.7965566976

		Korea		-0.05		0.13		0.04		0.06		1.9				Korea		-14				Korea		-9		17																						0		0				0		0

		Malawi														Malawi		0				Malawi		0		0																						-2.1049495625		4.7556085394				-2.1049495625		4.9930588735

		Mexico		-0.00		0.00		0.02		0.01		15.6				Mexico		-5				Mexico		-2		5																						-1.7170302515		6.3896807944				-1.7170302515		6.8258295118

		Morocco						0.02		0.01						Morocco		-6				Morocco		-2		7																						-0.3642819252		0.3608105125				-0.3642819252		0.3621193024

		Mozambique		-0.00		0.01		-0.00		0.00		0.6				Mozambique		-0				Mozambique		-0		0																						-0.2606521117		2.8144636797				-0.2606521117		2.8959696949

		Tanzania		0.01		0.02		0.01		0.03		1.0				Tanzania		-3				Tanzania		-0		3																						1.1076849462		0.5994947617				1.1076849462		0.6031103768

		Tunisia		0.01		0.00		-0.00		0.03		0.0				Tunisia		-1				Tunisia		1		1																						-0.7462084172		0.6524214823				-0.7462084172		0.6567059732

		Venezuela		-0.00		0.00		0.01		0.02		0.6				Venezuela		-1				Venezuela		-1		1																						-1.7494847196		3.768701689				-1.7494847196		3.9162951713

		Zambia		0.01		0.01		0.02		0.04		0.8				Zambia		-4				Zambia		-2		4																						0.3201364801		1.5099366951				0.3201364801		1.5330853128

		Zimbabwe		0.03		0.09		0.03		0.02		4.5				Zimbabwe		-2				Zimbabwe		0		2

																								AGNAG-TAcv		ta(bmc)

																						Argentina		1		0

																						Brazil		5		1

																						Costa Rica		2		2

																						Egypt		3		1

																						Indonesia		1		0

																						Korea		2		17

																						Malawi		1		0

																						Mexico		16		5

																						Morocco		1		7

																						Mozambique		1		0

																						Tanzania		1		3

																						Tunisia		0		1

																						Venezuela		1		1

																						Zambia		1		4

																						Zimbabwe		4		2

		Consumption Taxes (TA)

				AG-TQavg		AG-TQsigma		NAG-TQavg		NAG-TQsigma		AGNAG-TQcv						tq(bmc)						AGNAG-TQdiff		tq(bmc)

		Argentina		0.01		0.02		0.03		0.01		2.9				Argentina		-1				Argentina		-2		1																						-1.903089246		0.8678574335				-1.903089246		0.8787577192

		Brazil														Brazil		0				Brazil		0		0																						0		0				0		0

		Costa Rica		0.02		0.02		0.03		0.03		1.1				Costa Rica		-1				Costa Rica		-2		1																						-1.5379121407		0.8221801346				-1.5379121407		0.8485747808

		Egypt		0.02		0.01		0.01		0.08		0.1				Egypt		-5				Egypt		0		5																						0.3255704681		4.7409392764				0.3255704681		5.0260730208

		Indonesia		0.01		0.00		0.02		0.01		0.5				Indonesia		-1				Indonesia		-2		1																						-1.7975131465		0.7603975931				-1.7975131465		0.7662239415

		Korea														Korea		0				Korea		0		0																						0		0				0		0

		Malawi		0.01		0.01		0.04		0.05		1.1				Malawi		7				Malawi		-3		-6																						-3.0094252745		-6.7973829348				-3.0094252745		-6.3647467269

		Mexico		0.00		0.00		0.01		0.01		1.7				Mexico		-1				Mexico		-1		1																						-0.7860038942		1.0808823578				-0.7860038942		1.1478781622

		Morocco						0.02		0.05						Morocco		-4				Morocco		-2		4																						-1.9075843908		3.6123746007				-1.9075843908		4.0138412234

		Mozambique		0.03		0.02		0.03		0.05		0.3				Mozambique		-7				Mozambique		-0		8																						-0.3002907287		7.2322185808				-0.3002907287		7.8265379833

		Tanzania		0.00		0.01		0.02		0.03		2.9				Tanzania		-3				Tanzania		-1		3																						-1.3360526667		2.6827966422				-1.3360526667		2.8388559436

		Tunisia		-0.04		0.01		0.05		0.04		0.2				Tunisia		-7				Tunisia		-8		7																						-8.0760841511		6.5459477476				-8.0760841511		7.0496784698

		Venezuela						0.03		0.03						Venezuela		-4				Venezuela		-3		4																						-2.7910364965		4.0157026901				-2.7910364965		4.2123399495

		Zambia		0.00		0.00		0.02		0.04		0.2				Zambia		-1				Zambia		-1		1																						-1.4211844673		0.5658860058				-1.4211844673		0.5915262289

		Zimbabwe														Zimbabwe		0				Zimbabwe		0		0																						0		0				0		0

																								AGNAG-TQcv		tq(bmc)

																						Argentina		3		1

																						Brazil		1		0

																						Costa Rica		1		1

																						Egypt		0		5

																						Indonesia		1		1

																						Korea		1		0

																						Malawi		1		-6

																						Mexico		2		1

																						Morocco		1		4

																						Mozambique		0		8

																						Tanzania		3		3

																						Tunisia		0		7

																						Venezuela		1		4

																						Zambia		0		1

																						Zimbabwe		1		0

		Import Tariffs (TM)

				AG-TMavg		AG-TMsigma		NAG-TMavg		NAG-TMsigma		AGNAG-TMcv						tm(bmc)						AGNAG-TMdiff		tm(bmc)

		Argentina		0.07		0.03		0.12		0.08		0.6				Argentina		4				Argentina		-4		-4																						-4.3274647642		-3.6882029505				-4.3274647642		-3.6000807835

		Brazil		0.06		0.04		0.10		0.04		1.6				Brazil		1				Brazil		-4		-1																						-4.3249509676		-0.9870768299				-4.3249509676		-0.9839621093

		Costa Rica		0.07		0.01		0.07		0.02		0.6				Costa Rica		5				Costa Rica		0		-5																						0.1298187834		-5.0641040986				0.1298187834		-5.2157810653

		Egypt		0.11		0.13		0.13		0.08		2.1				Egypt		-5				Egypt		-2		6																						-2.3937270448		4.9599092657				-2.3937270448		5.5500456922

		Indonesia		0.03		0.03		0.06		0.03		2.2				Indonesia		-2				Indonesia		-3		2																						-3.1633870664		2.1765515464				-3.1633870664		2.2424099873

		Korea		0.14		0.06		0.08		0.05		0.8				Korea		-3				Korea		6		3																						5.6048213584		2.8226135847				5.6048213584		3.4091039327

		Malawi		0.01		0.06		0.06		0.05		5.2				Malawi		1				Malawi		-5		-1																						-4.8581438097		-0.9946635645				-4.8581438097		-0.9191338861

		Mexico		0.01		0.01		0.02		0.01		0.8				Mexico		-0				Mexico		-1		0																						-0.8367709982		0.1977664856				-0.8367709982		0.2104665808

		Morocco		1.60		1.60		0.25		0.14		1.9				Morocco		-22				Morocco		134		33																						134.4740158682		22.3725480407				134.4740158682		33.0830563329

		Mozambique		0.05		0.04		0.07		0.05		1.5				Mozambique		-5				Mozambique		-2		6																						-2.3614209717		5.0458780034				-2.3614209717		5.7759850294

		Tanzania		0.07		0.04		0.04		0.04		0.5				Tanzania		-2				Tanzania		3		2																						3.0139443944		2.111655063				3.0139443944		2.2855615039

		Tunisia		0.02		0.08		0.09		0.06		4.8				Tunisia		-6				Tunisia		-6		6																						-6.1177281855		5.584394446				-6.1177281855		6.3989733159

		Venezuela		0.12		0.03		0.07		0.05		0.3				Venezuela		-2				Venezuela		5		3																						5.2787990724		2.3542316863				5.2787990724		2.5320405867

		Zambia		0.07		0.08		0.13		0.05		3.1				Zambia		-2				Zambia		-6		2																						-5.9845217981		1.6678810399				-5.9845217981		1.7743881328

		Zimbabwe		0.20		0.03		0.23		0.04		0.7				Zimbabwe		4				Zimbabwe		-3		-4																						-2.9061598986		-3.9023324175				-2.9061598986		-3.8111545198

																								AGNAG-TMcv		tm(bmc)

																						Argentina		1		-4

																						Brazil		2		-1

																						Costa Rica		1		-5

																						Egypt		2		6

																						Indonesia		2		2

																						Korea		1		3

																						Malawi		5		-1

																						Mexico		1		0

																						Morocco		2		33

																						Mozambique		1		6

																						Tanzania		1		2

																						Tunisia		5		6

																						Venezuela		0		3

																						Zambia		3		2

																						Zimbabwe		1		-4

		Export Taxes (TE)

				AG-TEavg		AG-TEsigma		NAG-TEavg		NAG-TEsigma		AGNAG-TEcv						te(bmc)						AGNAG-TEdiff		te(bmc)

		Argentina														Argentina		0				Argentina		0		0

		Brazil														Brazil		0				Brazil		0		0

		Costa Rica		0.00		0.06		-0.01		0.02		14.3				Costa Rica		-5				Costa Rica		1		5

		Egypt														Egypt		0				Egypt		0		0

		Indonesia														Indonesia		0				Indonesia		0		0

		Korea														Korea		0				Korea		0		0

		Malawi		0.00		0.00										Malawi		0				Malawi		0		-0

		Mexico														Mexico		0				Mexico		0		0

		Morocco														Morocco		0				Morocco		0		0

		Mozambique		0.00		0.00		0.00		0.00		0.6				Mozambique		-0				Mozambique		0		0

		Tanzania														Tanzania		0				Tanzania		0		0

		Tunisia														Tunisia		0				Tunisia		0		0

		Venezuela														Venezuela		0				Venezuela		0		0

		Zambia														Zambia		0				Zambia		0		0

		Zimbabwe														Zimbabwe		0				Zimbabwe		0		0

																								AGNAG-TEcv		te(bmc)

																						Argentina		1		0

																						Brazil		1		0

																						Costa Rica		14		5

																						Egypt		1		0

																						Indonesia		1		0

																						Korea		1		0

																						Malawi		1		-0

																						Mexico		1		0

																						Morocco		1		0

																						Mozambique		1		0

																						Tanzania		1		0

																						Tunisia		1		0

																						Venezuela		1		0

																						Zambia		1		0

																						Zimbabwe		1		0

		All Taxes (TA, TQ, TM, and TE)

												AGNAG-TAXcv												AGNAG-TAXcv		tm(bmc)

										Argentina		3										Argentina		284		-2

										Brazil		5										Brazil		514		-0

										Costa Rica		3										Costa Rica		262		3

										Egypt		2										Egypt		168		12

										Indonesia		1										Indonesia		67		3

										Korea		2										Korea		180		21

										Malawi		2										Malawi		168		-8

										Mexico		8										Mexico		798		6

										Morocco		2										Morocco		187		48

										Mozambique		1										Mozambique		53		14

										Tanzania		2										Tanzania		197		8

										Tunisia		1										Tunisia		57		15

										Venezuela		1										Venezuela		54		8

										Zambia		1										Zambia		70		6

										Zimbabwe		4										Zimbabwe		399		-2

																										6.3857727474





Diagram, ta, tq, te and tm

		



ta(bmc)

Absolute Production Tax Rate Difference (%)

Relative agricultural VA prices (%)

Production Tax Experiments,
Absolute Tax Rate Differences and Relative Prices.



empirical, exr

		



ta(bmc)

Relative Ag. TA Coefficient of Variation

Rel. Ag. VA Prices (%)

Production Tax Experiments (TA)



Diagram, ca

		



tq(bmc)

Absolute Consumption Tax Rate Difference (%)

Rel. Ag. VA Prices (%)

Consumption Tax Experiments,
Absolute Tax Rate Differences and Relative Prices.



empirical, ca

		



tq(bmc)

Relative Ag. TQ Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Consumption Tax Experiments (TQ)



stylized, exr

		



tm(bmc)

Absolute difference between ag. and non-ag. tariff rates (%)
Note: A 134 percent  difference between ag. and non-ag. tariff rates improve relative agricultural VA prices by 33 percent in Morocco, not included in the graph.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 2. Import Tariff Experiments,
Absolute Tariff Rate Differences and Relative Prices.
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Absolute Trade Shares

		



tm(bmc)

Relative Ag. TM Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Import Tariff Experiments (TM)



Relative Trade Shares

		



te(bmc)

Absolute Export Tax Rate Differences (%)

Rel. Ag. VA Prices

Export Tax Experiments (TE)



Diagram, te and tm, ca0

		



te(bmc)

Relative Ag. TE Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Export Tax Experiments (TE)



stylized, te and tm, ca0

		



tm(bmc)

Ratio of Coefficients of Variation for
agricultural vs. non-agricultural tax and tariff rates (%)

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 1. Tax and Tariff Experiments,
Coefficients of Variation and Relative Prices.
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Diagram, exr, ca0

						+30%		+15%		base		-15%		-30%

		Argentina		PVA		153.1		122.4		100.0		89.8		84.7

				QVA		127.3		112.6		100.0		93.6		90.2

		Brazil		PVA		108.8		104.1		100.0		96.4		93.5

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		169.3		139.4		100.0		61.7		27.1

				QVA		101.7		100.1		100.0		100.1		100.4

		Egypt		PVA		69.7		84.6		100.0		115.4		130.0

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		67.9		85.4		100.0		112.1		122.0

				QVA		98.7		99.4		100.0		100.5		100.9

		Korea		PVA		58.2		85.5		100.0		110.2		117.5

				QVA		92.9		98.2		100.0		101.0		101.6

		Malawi		PVA		115.3		112.9		100.0		85.4		79.4

				QVA		97.9		99.4		100.0		98.8		91.0

		Mexico		PVA		148.1		110.0		100.0		88.7		77.2

				QVA		97.3		99.9		100.0		100.0		100.2

		Morocco		PVA		97.4		99.8		100.0		98.7		96.0

				QVA		99.7		99.9		100.0		100.1		100.2

		Mozambique		PVA		80.0		92.4		100.0		104.2		105.4

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		74.0		88.1		100.0		105.2		106.0

				QVA		96.6		99.0		100.0		100.3		100.2

		Tunisia		PVA		54.2		77.4		100.0		118.5		130.6

				QVA		96.6		98.6		100.0		101.1		102.1

		Venezuela		PVA		18.6		80.5		100.0		114.5		128.4

				QVA		62.6		95.8		100.0		102.3		104.2

		Zambia		PVA		85.1		91.8		100.0		120.2		143.6

				QVA		96.5		99.6		100.0		100.1		100.5

		Zimbabwe		PVA		137.3		117.6		100.0		85.7		75.0

				QVA		111.7		105.8		100.0		94.7		90.2





stylized, exr, ca0

						base		-20%		-40%		-60%		-80%		-100%						current account as share of absorption

		Argentina		PVA		100.0		104.1		108.4		112.7		117.0		121.4				Argentina		2.7				0.0		0.5		1.1		1.6		2.2		2.7				Argentina		CA		0		1		1		2		2		3

				EXR		100.0		103.7		106.8		109.5		112.1		114.4				Brazil		2.4				0.0		0.5		1.0		1.5		2.0		2.4						EXR		0		-2		-4		-7		-9		-13

		Brazil		PVA		100.0		101.4		102.7		104.0		105.3		106.5				Costa Rica		4.9				0.0		1.0		2.0		2.9		3.9		4.9				Brazil		CA		0		0		1		1		2		2

				EXR		100.0		105.2		110.0		114.5		118.8		122.9				Egypt		-2.9				0.0		-0.6		-1.2		-1.8		-2.3		-2.9						EXR		0		-3		-7		-11		-14		-19

		Costa Rica		PVA		100.0		102.9		105.6		108.3		110.8		113.2				Indonesia		8.5				0.0		1.7		3.4		5.1		6.8		8.5				Costa Rica		CA		0		1		2		3		4		5

				EXR		100.0		101.1		102.1		103.1		104.1		105.0				Korea		0.0				0.0		0.0		0.0		0.0		0.0		0.0						EXR		0		-1		-2		-3		-4		-5

		Egypt		PVA		100.0		101.7		103.5		105.3		107.2		109.1				Malawi		11.6				0.0		2.3		4.7		7.0		9.3		11.6				Egypt		CA		0		-1		-1		-2		-2		-3

				EXR		100.0		98.3		96.6		94.8		93.0		91.2				Mexico		3.5				0.0		0.7		1.4		2.1		2.8		3.5						EXR		0		2		4		6		8		10

		Indonesia		PVA		100.0		94.9		90.3		86.3		82.7		79.5				Morocco		2.3				0.0		0.5		0.9		1.4		1.8		2.3				Indonesia		CA		0		2		3		5		7		9

				EXR		100.0		105.6		110.3		114.2		117.5		120.3				Mozambique		18.9				0.0		3.8		7.6		11.3		15.1		18.9						EXR		0		-2		-5		-8		-12		-17

		Korea		PVA		100.0		100.0		100.0		100.0		100.0		100.0				Tanzania		9.1				0.0		1.8		3.6		5.4		7.3		9.1				Korea		CA		0		0		0		0		0		0

				EXR		100.0		100.0		100.0		100.0		100.0		100.0				Tunisia		2.5				0.0		0.5		1.0		1.5		2.0		2.5						EXR		0		0		0		0		0		0

		Malawi		PVA		100.0		103.5		106.5		109.0		111.0		112.6				Venezuela		-18.0				0.0		-3.6		-7.2		-10.8		-14.4		-18.0				Malawi		CA		0		2		5		7		9		12

				EXR		100.0		103.6		106.7		109.6		112.3		114.6				Zambia		14.4				0.0		2.9		5.7		8.6		11.5		14.4						EXR		0		-2		-4		-7		-10		-13

		Mexico		PVA		100.0		99.7		99.4		99.2		98.9		98.6				Zimbabwe		5.1				0.0		1.0		2.0		3.1		4.1		5.1				Mexico		CA		0		1		1		2		3		4

				EXR		100.0		100.2		100.4		100.5		100.7		100.9																										EXR		0		-0		-0		-0		-1		-1

		Morocco		PVA		100.0		100.0		100.1		100.1		100.1		100.2																								Morocco		CA		0		0		1		1		2		2

				EXR		100.0		101.1		102.1		103.2		104.2		105.2																										EXR		0		-1		-2		-3		-4		-5

		Mozambique		PVA		100.0		90.1		82.4		76.3		71.3		67.2																								Mozambique		CA		0		4		8		11		15		19

				EXR		100.0		102.4		104.7		106.8		108.8		110.7																										EXR		0		-2		-4		-5		-8		-10

		Tanzania		PVA		100.0		96.5		93.2		90.2		87.5		85.2																								Tanzania		CA		0		2		4		5		7		9

				EXR		100.0		105.4		109.5		112.9		115.6		118.0																										EXR		0		-2		-4		-7		-11		-15

		Tunisia		PVA		100.0		99.1		98.2		97.3		96.5		95.6																								Tunisia		CA		0		1		1		2		2		3

				EXR		100.0		100.6		101.3		101.9		102.5		103.1																										EXR		0		-1		-1		-2		-2		-3

		Venezuela		PVA		100.0		107.8		116.4		126.1		137.2		150.2																								Venezuela		CA		0		-4		-7		-11		-14		-18

				EXR		100.0		94.7		88.6		81.7		73.6		63.7																										EXR		0		15		28		39		49		57

		Zambia		PVA		100.0		94.0		92.3		91.7		91.2		90.6																								Zambia		CA		0		3		6		9		11		14

				EXR		100.0		107.3		112.2		116.0		119.3		122.0																										EXR		0		-2		-5		-8		-12		-18

		Zimbabwe		PVA		100.0		102.6		105.1		107.6		110.0		112.3																								Zimbabwe		CA		0		1		2		3		4		5

				EXR		100.0		102.4		104.7		106.8		108.8		110.7																										EXR		0		-2		-4		-5		-8		-10

				PVA		EXR										100-EXR		100-PVA

		Argentina		121.4		114.4								Argentina		-13		-18

		Brazil		106.5		122.9								Brazil		-19		-6

		Costa Rica		113.2		105.0								Costa Rica		-5		-12

		Egypt		109.1		91.2								Egypt		10		-8

		Indonesia		79.5		120.3								Indonesia		-17		26

		Korea		100.0		100.0								Korea		0		0

		Malawi		112.6		114.6								Malawi		-13		-11

		Mexico		98.6		100.9								Mexico		-1		1

		Morocco		100.2		105.2								Morocco		-5		-0

		Mozambique		67.2		110.7								Mozambique		-10		49

		Tanzania		85.2		118.0								Tanzania		-15		17

		Tunisia		95.6		103.1								Tunisia		-3		5

		Venezuela		150.2		63.7								Venezuela		57		-33

		Zambia		90.6		122.0								Zambia		-18		10

		Zimbabwe		112.3		110.7								Zimbabwe		-10		-11

																AGNAG-TRDshr		100-PVA

														Argentina		208		-18

														Brazil		60		-6

														Costa Rica		180		-12

														Egypt		34		-8

														Indonesia		16		26

														Korea		85		0

														Malawi		166		-11

														Mexico		157		1

														Morocco		73		-0

														Mozambique		42		49

														Tanzania		21		17

														Tunisia		24		5

														Venezuela		52		-33

														Zambia		26		10

														Zimbabwe		140		-11





stylized, exr, ca0

		



100-PVA

Induced exchange rate change (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 4. Current Account Experiments,
Induced Exchange Rate Changes and Relative Prices.
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Diagram, exr, 20%

		



100-PVA

Ratio of agricultural vs. non-agricultural trade shares (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 5. Current Account Experiments,
Relative Trade Shares and Relative Prices.
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stylized, exr, 20%

		



Argentina

Brazil

Costa Rica

Egypt

Indonesia

Malawi

Mexico

Morocco

Mozambique

Tanzania

Tunisia

Venezuela

Zambia

Zimbabwe

Current account deficit as share of absorption (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Induced exchange rate change (%)

Figure 3. Current Account Experiments,
Current Account Deficit and Induced Exchange Rate Changes.
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Diagram, te and tm

						base		-20%		-40%		-60%		-80%		-100%

		Argentina		PVA		100.0		104.1		108.4		112.7		117.0		121.4

				QVA		100.0		102.5		104.9		107.4		109.7		112.1

				EXR		100.0		103.7		106.8		109.5		112.1		114.4

		Brazil		PVA		100.0		101.4		102.7		104.0		105.3		106.5

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		105.2		110.0		114.5		118.8		122.9

		Costa Rica		PVA		100.0		102.9		105.6		108.3		110.8		113.2

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		101.1		102.1		103.1		104.1		105.0

		Egypt		PVA		100.0		101.7		103.5		105.3		107.2		109.1

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		98.3		96.6		94.8		93.0		91.2

		Indonesia		PVA		100.0		94.9		90.3		86.3		82.7		79.5

				QVA		100.0		99.8		99.6		99.4		99.3		99.2

				EXR		100.0		105.6		110.3		114.2		117.5		120.3

		Korea		PVA		100.0		100.0		100.0		100.0		100.0		100.0

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		100.0		100.0		100.0		100.0		100.0

		Malawi		PVA		100.0		103.5		106.5		109.0		111.0		112.6

				QVA		100.0		100.0		99.9		99.7		99.6		99.4

				EXR		100.0		103.6		106.7		109.6		112.3		114.6

		Mexico		PVA		100.0		99.7		99.4		99.2		98.9		98.6

				QVA		100.0		99.9		99.9		99.8		99.7		99.6

				EXR		100.0		100.2		100.4		100.5		100.7		100.9

		Morocco		PVA		100.0		100.0		100.1		100.1		100.1		100.2

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		101.1		102.1		103.2		104.2		105.2

		Mozambique		PVA		100.0		90.1		82.4		76.3		71.3		67.2

				QVA		100.0		100.0		100.0		99.8		99.4		98.9

				EXR		100.0		102.4		104.7		106.8		108.8		110.7

		Tanzania		PVA		100.0		96.5		93.2		90.2		87.5		85.2

				QVA		100.0		99.8		99.5		99.2		98.9		98.7

				EXR		100.0		105.4		109.5		112.9		115.6		118.0

		Tunisia		PVA		100.0		99.1		98.2		97.3		96.5		95.6

				QVA		100.0		99.9		99.9		99.8		99.8		99.7

				EXR		100.0		100.6		101.3		101.9		102.5		103.1

		Venezuela		PVA		100.0		107.8		116.4		126.1		137.2		150.2

				QVA		100.0		101.3		102.6		103.9		105.3		106.8

				EXR		100.0		94.7		88.6		81.7		73.6		63.7

		Zambia		PVA		100.0		94.0		92.3		91.7		91.2		90.6

				QVA		100.0		100.0		99.8		99.5		99.2		98.8

				EXR		100.0		107.3		112.2		116.0		119.3		122.0

		Zimbabwe		PVA		100.0		102.6		105.1		107.6		110.0		112.3

				QVA		100.0		100.9		101.8		102.6		103.4		104.2

				EXR		100.0		102.4		104.7		106.8		108.8		110.7





stylized, te and tm

						+30%		+15%		base		-15%		-30%

		Argentina		PVA		154.3		123.9		100.0		88.5		83.0

				QVA		127.5		113.3		100.0		92.8		89.1

		Brazil		PVA		108.4		104.0		100.0		96.6		93.8

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		172.0		137.1		100.0		63.5		30.0

				QVA		101.6		100.1		100.0		100.1		100.4

		Egypt		PVA		67.8		83.6		100.0		116.5		132.5

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		66.3		84.6		100.0		112.7		123.1

				QVA		98.6		99.4		100.0		100.5		101.0

		Korea		PVA		55.3		81.6		100.0		113.2		122.8

				QVA		92.0		97.5		100.0		101.4		102.2

		Malawi		PVA		110.7		110.1		100.0		87.2		79.6

				QVA		98.1		99.5		100.0		99.0		93.4

		Mexico		PVA		142.6		109.8		100.0		88.8		77.3

				QVA		97.6		99.9		100.0		100.0		100.1

		Morocco		PVA		92.2		96.9		100.0		100.7		99.6

				QVA		99.6		99.8		100.0		100.2		100.3

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		75.8		88.6		100.0		105.2		106.3

				QVA		96.5		99.0		100.0		100.2		100.2

		Tunisia		PVA		49.5		75.4		100.0		120.8		135.6

				QVA		94.7		98.0		100.0		101.4		102.6

		Venezuela		PVA		8.5		70.8		100.0		115.3		129.6

				QVA		43.7		92.7		100.0		102.6		104.6

		Zambia		PVA		72.7		92.1		100.0		119.9		143.7

				QVA		92.1		99.5		100.0		100.0		100.4

		Zimbabwe		PVA		135.5		117.1		100.0		85.4		74.1

				QVA		111.3		105.7		100.0		94.5		89.8





		CA=0		E/X (Ag)		M/Q (Nag)				Original		E/X (Ag)		M/Q (Nag)

		Argentina		15.1		9.8				Argentina		14.4		9.7

		Brazil		3.2		7.9				Brazil		2.5		7.7

		Costa Rica		49.4		36.8				Costa Rica		45.9		36.7

		Egypt		0.4		24.4				Egypt		0.5		24.8

		Indonesia		3.2		23.8				Indonesia		1.7		23.0

		Korea		4.3		21.4				Korea		4.1		21.3

		Malawi		51.5		32.6				Malawi		44.1		31.9

		Mexico		32.6		45.4				Mexico		30.3		44.6

		Morocco		10.9		25.4				Morocco		7.0		25.0

		Mozambique		15.9		59.0				Mozambique		2.3		55.8

		Tanzania		14.0		39.7				Tanzania		4.7		38.3

		Tunisia		2.2		42.6				Tunisia		1.9		42.2

		Venezuela		1.1		21.6				Venezuela		1.2		23.4

		Zambia		18.7		39.4				Zambia		4.5		39.1

		Zimbabwe		46.9		35.6				Zimbabwe		36.1		35.3

		Non-ag

		CA=0		Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		Impshr		68.2		81.45		65.5		78.51		79.36		85.26		67.17		93.59		76.06		76.98		83.00		88.75		67.78		73.64		94.15

		Imp-demshr		13.2		9.02		44.1		27.63		28.04		23.09		38.79		45.38		29.59		70.48		46.00		45.78		27.99		47.99		37.41

		Impshr		30.5		13.92		18.0		12.76		18.22		7.30		24.43				16.21		17.73		15.69		7.32		27.48		22.12		5.23

		Imp-demshr		2.2		1.38		10.0		4.34		5.38		2.27		15.69				5.63		8.93		6.55		4.34		5.71		11.01		2.18

				9.8		7.9		36.8		24.4		23.8		21.4		32.6		45.4		25.4		59.0		39.7		42.6		21.6		39.4		35.6

		Original		Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		Impshr		66.7		80.7		65.9		77.3		78.4		85.3		65.7		93.1		75.7		75.7		83.5		88.2		70.1		73.7		93.8

		Imp-demshr		13.4		8.8		44.0		28.3		27.2		23.0		38.4		44.6		29.8		67.3		44.1		45.4		29.5		47.4		37.3

		Impshr		32.1		14.9		18.0		13.2		18.8		7.7		26.5		0.0		18.7		18.4		15.1		7.5		25.1		21.8		5.6

		Imp-demshr		2.1		1.3		9.9		4.3		5.1		2.3		15.8		0.0		5.6		8.4		6.1		4.5		6.5		10.9		2.2

				9.7		7.7		36.7		24.8		23.0		21.3		31.9		44.6		25.0		55.8		38.3		42.2		23.4		39.1		35.3

				9.7		7.7		36.7		24.8		23.0		21.3		31.9		44.5960068089		24.9703464423		55.7653302036		38.3143955558		42.2128764933		23.3964808418		39.0635420448		35.323714505





						VA		X		E		M		E/X		M/Q

		Argentina		agric		5.5		4.1		16.6		1.2		14.4		1.7				AgQ/TotM		0.73				AgQ/NagQ		0.04				AgX/NagX		0.04

				indus		15.3		25.3		66.8		66.7		9.4		13.4				NagQ/TotM		20.19				AgM/NagM		0.01				AgE/NagE		0.20						Rel Mshr		Rel Eshr

				servi		79.3		70.6		16.6		32.1		0.8		2.1										Rel Mshr		0.35				Rel Eshr		4.66				Argentina		0.35		4.66

		Brazil		agric		9.5		7.7		5.3		4.4		2.5		2.6				AgQ/TotM		1.67				AgQ/NagQ		0.08				AgX/NagX		0.08				Brazil		0.56		0.67

				indus		26.4		43.6		81.9		80.7		6.9		8.8				NagQ/TotM		20.41				AgM/NagM		0.05				AgE/NagE		0.06				Costa Rica		1.33		2.40

				servi		64.1		48.7		12.8		14.9		1.0		1.3										Rel Mshr		0.56				Rel Eshr		0.67				Egypt		0.61		0.03

		Costa Rica		agric		13.2		16.3		31.8		16.1		45.9		33.7				AgQ/TotM		0.48				AgQ/NagQ		0.14				AgX/NagX		0.19				Indonesia		0.19		0.14

				indus		18.5		32.6		37.9		65.9		27.9		44.0				NagQ/TotM		3.31				AgM/NagM		0.19				AgE/NagE		0.47				Korea		1.34		0.31

				servi		68.3		51.1		30.3		18.0		13.9		9.9										Rel Mshr		1.33				Rel Eshr		2.40				Malawi		0.39		5.23

		Egypt		agric		17.7		14.1		0.5		9.5		0.5		9.6				AgQ/TotM		0.99				AgQ/NagQ		0.17				AgX/NagX		0.16				Mexico		0.58		1.65

				indus		24.7		36.9		37.7		77.3		12.9		28.3				NagQ/TotM		5.76				AgM/NagM		0.11				AgE/NagE		0.01				Morocco		0.89		0.58

				servi		57.6		49.0		61.8		13.2		15.9		4.3										Rel Mshr		0.61				Rel Eshr		0.03				Mozambique		0.78		0.26

		Indonesia		agric		18.4		12.8		2.1		2.9		1.7		2.9				AgQ/TotM		1.00				AgQ/NagQ		0.15				AgX/NagX		0.15				Tanzania		0.06		0.93

				indus		30.1		39.9		82.9		78.4		23.2		27.2				NagQ/TotM		6.52				AgM/NagM		0.03				AgE/NagE		0.02				Tunisia		0.36		0.11

				servi		51.4		47.3		15.0		18.8		4.0		5.1										Rel Mshr		0.19				Rel Eshr		0.14				Venezuela		1.00		0.09

		Korea		agric		8.8		5.0		1.6		7.0		4.1		17.7				AgQ/TotM		0.40				AgQ/NagQ		0.06				AgX/NagX		0.05				Zambia		0.33		0.24

				indus		30.1		50.2		79.6		85.3		20.3		23.0				NagQ/TotM		7.09				AgM/NagM		0.08				AgE/NagE		0.02				Zimbabwe		0.08		4.57

				servi		61.1		44.8		18.8		7.7		5.4		2.3										Rel Mshr		1.34				Rel Eshr		0.31

		Malawi		agric		35.9		29.6		68.8		7.8		44.1		10.7				AgQ/TotM		0.73				AgQ/NagQ		0.21				AgX/NagX		0.42

				indus		16.1		31.4		13.6		65.7		8.2		38.4				NagQ/TotM		3.39				AgM/NagM		0.08				AgE/NagE		2.20

				servi		48.0		38.9		17.7		26.5		8.7		15.8										Rel Mshr		0.39				Rel Eshr		5.23

		Mexico		agric		6.4		5.3		8.5		6.9		30.3		25.7				AgQ/TotM		0.27				AgQ/NagQ		0.13				AgX/NagX		0.06

				indus		22.4		38.0		91.5		93.1		45.7		44.6				NagQ/TotM		2.09				AgM/NagM		0.07				AgE/NagE		0.09

				servi		71.2		56.7		0.0		0.0		0.0		0.0										Rel Mshr		0.58				Rel Eshr		1.65

		Morocco		agric		19.2		13.1		8.1		5.6		7.0		14.3				AgQ/TotM		0.39				AgQ/NagQ		0.07				AgX/NagX		0.15

				indus		24.3		38.5		51.2		75.7		15.2		29.8				NagQ/TotM		5.88				AgM/NagM		0.06				AgE/NagE		0.09

				servi		56.6		48.4		40.8		18.7		9.6		5.6										Rel Mshr		0.89				Rel Eshr		0.58

		Mozambique		agric		25.9		16.6		4.9		6.0		2.3		22.2				AgQ/TotM		0.27				AgQ/NagQ		0.08				AgX/NagX		0.20

				indus		10.4		15.6		43.0		75.7		27.6		67.3				NagQ/TotM		3.32				AgM/NagM		0.06				AgE/NagE		0.05

				servi		63.7		67.8		52.1		18.4		9.1		8.4										Rel Mshr		0.78				Rel Eshr		0.26

		Tanzania		agric		38.6		27.0		25.6		1.4		4.7		1.4				AgQ/TotM		0.99				AgQ/NagQ		0.22				AgX/NagX		0.37

				indus		13.3		25.3		30.5		83.5		5.4		44.1				NagQ/TotM		4.38				AgM/NagM		0.01				AgE/NagE		0.34

				servi		48.1		47.8		43.9		15.1		5.3		6.1										Rel Mshr		0.06				Rel Eshr		0.93

		Tunisia		agric		14.8		9.8		1.2		4.4		1.9		9.6				AgQ/TotM		0.46				AgQ/NagQ		0.13				AgX/NagX		0.11

				indus		22.4		43.4		67.1		88.2		35.2		45.4				NagQ/TotM		3.62				AgM/NagM		0.05				AgE/NagE		0.01

				servi		62.9		46.9		31.7		7.5		16.0		4.5										Rel Mshr		0.36				Rel Eshr		0.11

		Venezuela		agric		4.5		4.1		0.4		4.8		1.2		15.3				AgQ/TotM		0.31				AgQ/NagQ		0.05				AgX/NagX		0.04

				indus		41.4		46.3		93.2		70.1		44.3		29.5				NagQ/TotM		6.24				AgM/NagM		0.05				AgE/NagE		0.00

				servi		54.1		49.6		6.5		25.1		3.0		6.5										Rel Mshr		1.00				Rel Eshr		0.09

		Zambia		agric		28.5		21.8		6.4		4.6		4.5		8.8				AgQ/TotM		0.52				AgQ/NagQ		0.15				AgX/NagX		0.28

				indus		29.2		33.6		85.7		73.7		40.3		47.4				NagQ/TotM		3.56				AgM/NagM		0.05				AgE/NagE		0.07

				servi		42.3		44.6		7.9		21.8		2.5		10.9										Rel Mshr		0.33				Rel Eshr		0.24

		Zimbabwe		agric		15.3		13.6		41.9		0.6		36.1		1.6				AgQ/TotM		0.38				AgQ/NagQ		0.08				AgX/NagX		0.16

				indus		31.7		36.8		35.5		93.8		11.8		37.3				NagQ/TotM		5.07				AgM/NagM		0.01				AgE/NagE		0.72

				servi		53.1		49.6		22.6		5.6		6.6		2.2										Rel Mshr		0.08				Rel Eshr		4.57

		Empirical Experiments, economic structure

				AG-TAavg		AG-TAsigma		NAG-TAavg		NAG-TAsigma		AGNAG-TAcv		AG-TQavg		AG-TQsigma		NAG-TQavg		NAG-TQsigma		AGNAG-TQcv		AG-TMavg		AG-TMsigma		NAG-TMavg		NAG-TMsigma		AGNAG-TMcv		AG-TEavg		AG-TEsigma		NAG-TEavg		NAG-TEsigma		AGNAG-TEcv		AGNAG-TAXcv		AG-EXPshr		AG-IMPshr		AG-TRDshr		NAG-EXPshr		NAG-IMPshr		NAG-TRDshr		AGNAG-EXPshr		AGNAG-IMPshr		AGNAG-TRDshr

		Argentina		0.00				0.01		0.03				0.01		0.02		0.03		0.01		2.9		0.07		0.03		0.12		0.08		0.6												2.8		14.4		1.7		8.5		3.1		5.0		4.1		466.4		33.6		207.9

		Brazil		0.03		0.03		0.08		0.01		5.3												0.06		0.04		0.10		0.04		1.6												5.1		2.5		2.6		2.6		3.7		4.9		4.3		67.5		53.7		59.6

		Costa Rica		0.01		0.01		0.01		0.01		1.7		0.02		0.02		0.03		0.03		1.1		0.07		0.01		0.07		0.02		0.6		0.00		0.06		-0.01		0.02		14.3		2.6		45.9		33.1		40.1		19.3		24.8		22.2		237.3		133.2		180.2

		Egypt		0.00		0.00		0.01		0.00		3.3		0.02		0.01		0.01		0.08		0.1		0.11		0.13		0.13		0.08		2.1												1.7		0.5		9.5		5.2		14.6		16.3		15.5		3.2		58.0		33.8

		Indonesia												0.01		0.00		0.02		0.01		0.5		0.03		0.03		0.06		0.03		2.2												0.7		1.7		2.8		2.3		12.8		15.9		14.5		13.5		17.9		16.1

		Korea		-0.05		0.13		0.04		0.06		1.9												0.14		0.06		0.08		0.05		0.8												1.8		4.1		17.7		11.4		13.2		13.6		13.4		30.8		130.2		84.9

		Malawi												0.01		0.01		0.04		0.05		1.1		0.01		0.06		0.06		0.05		5.2		0.00		0.00								1.7		44.1		10.6		31.2		8.5		26.6		18.8		520.8		40.0		166.0

		Mexico		-0.00		0.00		0.02		0.01		15.6		0.00		0.00		0.01		0.01		1.7		0.01		0.01		0.02		0.01		0.8												8.0		30.3		25.6		28.1		18.3		17.5		17.9		165.3		146.2		156.7

		Morocco						0.02		0.01								0.02		0.05				1.60		1.60		0.25		0.14		1.9												1.9		7.0		14.3		10.8		12.0		17.4		14.8		58.1		82.4		72.9

		Mozambique		-0.00		0.01		-0.00		0.00		0.6		0.03		0.02		0.03		0.05		0.3		0.05		0.04		0.07		0.05		1.5		0.00		0.00		0.00		0.00		0.6		0.5		2.3		21.6		10.3		12.5		32.3		24.2		18.6		66.8		42.5

		Tanzania		0.01		0.02		0.01		0.03		1.0		0.00		0.01		0.02		0.03		2.9		0.07		0.04		0.04		0.04		0.5												2.0		4.7		1.4		3.2		5.3		23.6		15.6		87.1		6.0		20.6

		Tunisia		0.01		0.00		-0.00		0.03		0.0		-0.04		0.01		0.05		0.04		0.2		0.02		0.08		0.09		0.06		4.8												0.6		1.9		9.9		6.2		25.2		27.0		26.2		7.6		36.6		23.7

		Venezuela		-0.00		0.00		0.01		0.02		0.6						0.03		0.03				0.12		0.03		0.07		0.05		0.3												0.5		1.2		15.3		10.4		23.0		16.9		19.9		5.4		90.5		52.3

		Zambia		0.01		0.01		0.02		0.04		0.8		0.00		0.00		0.02		0.04		0.2		0.07		0.08		0.13		0.05		3.1												0.7		4.5		8.8		6.2		18.7		28.0		23.9		24.0		31.3		26.1

		Zimbabwe		0.03		0.09		0.03		0.02		4.5												0.20		0.03		0.23		0.04		0.7												4.0		36.1		1.6		22.6		8.8		22.0		16.1		408.3		7.1		139.8

		Stylized Experiments, economic structure

				AG-EXPshr		AG-IMPshr		AG-TRDshr		NAG-EXPshr		NAG-IMPshr		NAG-TRDshr		AGNAG-EXPshr		AGNAG-IMPshr		AGNAG-TRDshr

		Argentina		15.1		1.4		8.7		5.1		5.1		5.1		296.7		26.5		171.0

		Brazil		3.2		2.6		2.9		5.7		5.0		5.4		55.7		52.9		54.4

		Costa Rica		49.4		33.9		42.7		22.5		25.4		24.0		219.7		133.4		178.0

		Egypt		0.4		8.4		4.6		13.7		15.8		14.8		3.1		53.6		31.2

		Indonesia		3.2		2.9		3.0		18.8		16.7		17.8		17.1		17.4		17.2

		Korea		4.3		18.0		11.7		14.1		13.4		13.7		30.3		134.4		84.9

		Malawi		51.0		10.4		36.6		10.2		26.6		19.2		501.2		39.2		190.4

		Mexico		32.6		25.7		29.4		20.2		17.7		19.0		161.0		144.9		154.6

		Morocco		10.9		11.0		11.0		15.4		16.9		16.2		71.0		64.9		67.8

		Mozambique		15.9		22.6		18.7		25.2		34.3		30.1		63.1		66.0		62.1

		Tanzania		19.1		1.5		12.0		8.6		24.5		17.3		222.2		6.0		69.3

		Tunisia		2.2		9.7		6.3		27.0		27.7		27.4		8.2		35.0		23.2

		Venezuela		1.1		13.0		8.6		12.4		15.6		14.1		9.1		83.4		61.1

		Zambia		18.7		9.5		15.3		27.4		28.5		28.0		68.2		33.4		54.5

		Zimbabwe		46.9		1.7		31.1		12.6		21.7		17.6		371.6		7.6		177.0





		Stylized Experiments Trade Shares

				AGNAG-TRDshr		TE

		Argentina		171		97

		Brazil		54		99

		Costa Rica		178		51

		Egypt		31		99

		Indonesia		17		97

		Korea		85		98

		Malawi		190		68

		Mexico		155		78

		Morocco		68		84

		Mozambique		62		73

		Tanzania		69		81

		Tunisia		23		98

		Venezuela		61		99

		Zambia		55		70

		Zimbabwe		177		76

				AGNAG-TRDshr		TM

		Argentina		208		92

		Brazil		60		95

		Costa Rica		180		85

		Egypt		34		107

		Indonesia		16		107

		Korea		85		106

		Malawi		166		93

		Mexico		157		111

		Morocco		73		100

		Mozambique		42		107

		Tanzania		21		105

		Tunisia		24		116

		Venezuela		52		103

		Zambia		26		99

		Zimbabwe		140		95

				AG-EXPshr		TE

		Argentina		14		97

		Brazil		3		99

		Costa Rica		46		51

		Egypt		0		99

		Indonesia		2		97

		Korea		4		98

		Malawi		44		68

		Mexico		30		78

		Morocco		7		84

		Mozambique		2		73

		Tanzania		5		81

		Tunisia		2		98

		Venezuela		1		99

		Zambia		4		70

		Zimbabwe		36		76

				NAG-IMPshr		TM

		Argentina		5		92

		Brazil		5		95

		Costa Rica		25		85

		Egypt		16		107

		Indonesia		16		107

		Korea		14		106

		Malawi		27		93

		Mexico		18		111

		Morocco		17		100

		Mozambique		32		107

		Tanzania		24		105

		Tunisia		27		116

		Venezuela		17		103

		Zambia		28		99

		Zimbabwe		22		95
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Figure 7. Import Tariff Experiments,
Relative Trade Shares and Relative Prices
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Figure 6. Import Tariff Experiments,
Absolute Non-ag. Import Shares and Relative Prices.
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Figure 8. Export Tax Experiments,
Absolute Ag. Export Shares and Relative Prices.
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						base		tm(flex)		tm(fix)		te(flex)		te(fix)				Ag Trade Share		Overall		Export		Import				Relative Ag Trade Share:				Argentina						CRICE		CMAIZ		CWHEA		COGRA		COCRP		CBOVN		COLIV		CFVEG		CMILK		COILS		CSUGR		CFORE		CFISH		COGAS		CMINE		CBOVNM		COLIVM		CFVEGM		CVOIL		CDAIR		CGMIL		CSUGRM		CWHEAM		COAGRM		CABEV		COBEV		CTOBC		CTEXT		CAPPA		CLEAT		CWOOD		CPAPR		CGAS		CCHEM		CPLST		CMETF		CMETP		CMACH		CTRNS		COMAN		CELEC		CCNST		CSERV		CGOVT

		Argentina		PVA		100.0		92.2		102.2		96.8		93.6						1.96		3.57		0.31												QE		0.6		4.8		6.3		0.9		2.0		0.0		1.0		4.1		0.0		13.8				0.1		0.1		5.7		0.2		6.9		2.0		2.6		71.1		0.9		1.4		0.5		0.7		0.1		1.0		0.0		0.0		2.5		1.3		9.6		0.2		2.3		10.1		10.3		2.7		5.6		1.9		8.0		11.3		1.1		0.0				30.2

				QVA		100.0		95.5		101.3		97.6		95.7																						QM		0.0		0.0		0.0		0.0		0.5		0.0		0.2		1.3		0.1		0.1				0.5		0.0		2.3		2.3		0.2		1.3		1.3		0.8		1.3		1.3		0.4		0.3		1.1		1.0		0.3		0.2		11.4		2.6		1.9		1.9		10.9		4.6		34.2		11.1		11.5		5.1		18.7		24.3		1.8		0.5				60.5

		Brazil		PVA		100.0		95.0		98.1		98.6		98.4						0.56		0.58		0.53												QQ		0.6		4.8		3.8		1.5		8.3		30.3		20.3		17.7		19.9		53.7		2.1		12.5		9.7		62.7		10.2		23.3		19.9		13.6		7.2		28.1		20.1		5.8		32.9		28.2		28.2		26.5		28.6		63.1		35.1		30.2		12.1		73.4		91.9		130.7		70.8		50.1		55.5		104.7		114.9		17.5		75.1		248.5		2643.6		233.7

				QVA		100.0		100.0		100.0		100.0		100.0																						QA		1.2		9.6		10.1		2.4		9.9		30.4		21.0		20.5		19.8		67.4		2.1		12.1		9.7		66.1		8.1		30.1		20.6		14.9		78.9		27.7		20.2		5.9		33.3		27.1		28.3		26.3		28.4		54.2		33.8		38.0		10.4		64.8		97.9		107.0		62.4		44.3		52.3		94.1		102.0		16.8		74.6		248.5		2614.1		233.7

		Costa Rica		PVA		100.0		85.5		112.8		50.5		47.3						1.78		2.23		1.34								Brazil						CCAFE		CCACAU		CMILHO		CRICE		CFEIJAO		CMANDC		CPEREN		CANNUAL		CSUGAR		CSOJA		CHORTI		CLEITE		CBOVSU		CAVES		CEXTR		CLOG		COTRAG		CPRFOOD		CMINPET		CINDUST		CCONST		CTRANTD		CSVC

				QVA		100.0		100.0		100.0		100.0		100.0																						QE				0.07		0.01		0.00		0.00				0.50		0.99				0.80		0.02				0.00		0.05		0.10		0.18		0.01		13.79		3.43		28.85				4.47		2.78

		Egypt		PVA		100.0		106.8		96.9		99.4		99.5						0.33		0.03		0.54												QM				0.01		0.06		0.03		0.09				0.23		0.59				0.05		0.03				0.19		0.03		0.25		0.05		0.77		2.58		4.15		37.54				2.17		4.58

				QVA		100.0		100.0		100.0		100.0		100.0																						QQ		5.30		0.47		6.86		3.28		2.20		2.53		6.71		8.49		9.36		3.88		2.05		10.63		18.55		6.95		0.59		4.55		5.24		137.23		36.43		383.16		100.05		118.69		394.36

		Indonesia		PVA		100.0		106.8		97.4		96.9		97.7						0.04		0.04		0.08														AANNL1S		AANNL2S		AANNL3S		AANNL4S		AANNL1L		AANNL2L		AANNL3L		AANNL4L		APEREN1S		APEREN2S		APEREN3S		APEREN4S		APEREN1L		APEREN2L		APEREN3L		APEREN4L		ALIVST1S		ALIVST2S		ALIVST3S		ALIVST4S		ALIVST1L		ALIVST2L		ALIVST3L		ALIVST4L		AOTRAG1S		AOTRAG2S		AOTRAG3S		AOTRAG4S		AOTRAG1L		AOTRAG2L		AOTRAG3L		AOTRAG4L		ALOGDEF1		ALOGDEF2		ALOGDEF3		ALOGDEF4		APRFOOD		AMINPET		AINDUST		ACONST		ATRANTD		ASVC

				QVA		100.0		100.3		100.1		99.8		99.8																						QA		1.37		2.35		0.46		12.69		0.25		2.69		4.22		15.64		0.55		1.30		0.06		4.86		0.13		1.04		0.07		4.82		1.82		3.24		0.86		11.65		1.96		2.44		4.99		9.00		0.46		1.33		0.31		0.49		0.15		0.61		0.97		0.17		0.82		0.58		0.20		3.52		148.73		35.72		375.66		100.05		121.17		392.72

		Korea		PVA		100.0		106.0		101.7		97.6		97.9						0.91		0.30		1.40								Costa Rica						AGCD-A		AGTE-A		AGGA-A		AGNE-A		AGSE-A		ALIM-A		TEXT-A		MADE-A		PAPE-A		QUIM-A		MINE-A		MEBA-A		OMAN-A		PAZF-A		CONS-A		COME-A		HORE-A		TACT-A		ELAG-A		SEFI-A		SEGU-A		OSER-A

				QVA		100.0		100.7		100.3		99.4		99.4																						QE		36.8		74.8		24.2		254.2				242.6		35.4		22.1		31.4		83.0		19.3		25.2		49.1		109.4						92.3		114.7				8.1		6.7		59.8

		Malawi		PVA		100.0		93.5		97.7		68.0		66.6						1.83		4.30		0.41												QM		62.3				20.9		138.7				54.1		50.6		25.1		123.1		177.1		17.0		56.9		385.1										156.3				0.5		16.0		61.9

				QVA		100.0		100.0		99.9		99.4		97.9																						QQ		156.0		202.0		156.1		140.0		9.8		264.0		111.1		45.1		281.2		487.4		86.5		101.9		688.8		3.7		142.3		411.3		41.9		523.6		77.4		212.1		57.5		971.6

		Mexico		PVA		100.0		110.5		111.8		77.7		78.9						1.49		1.56		1.39												QA		130.6		278.1		159.5		255.5		9.8		453.4		95.9		42.3		189.6		393.5		88.9		70.4		353.0		113.1		142.3		411.3		134.4		482.7		77.4		219.7		48.3		969.8

				QVA		100.0		100.8		101.2		98.9		99.1																		Egypt						WHEAT-C		LEGUM-C		BERS-C		OCROPW-C		COTTN-C		RICE-C		MAIZE-C		MAIZEY-C		FRUIT-C		SCANE-C		VEG-C		ANAGR-C		OIL-C		BRDSUB-C		BRDNSUB-C		FLRSUB-C		FLRNSUB-C		OFOODP-C		COTGIN-C		TEXT-C		OIND-C		ELEC-C		CNST-C		GSERV-C		TRN-C		OSERV-C

		Morocco		PVA		100.0		99.6		96.8		84.4		84.7						1.06		0.63		1.33												QE				0.01								0.06						0.14				0.08				9.94										0.99		0.31		3.57		5.66								11.84		20.63

				QVA		100.0		100.0		99.9		99.6		99.7																						QM		3.48		0.39												1.56		0.19						1.08		6.04								0.10		3.08				1.59		51.11								1.02		7.68

		Mozambique		PVA		100.0		107.1				72.7								0.46		0.41		0.65												QQ		7.94		0.97		2.33		8.38		3.20		3.18		4.38		1.56		6.21		1.21		10.21		18.71		15.17		2.15		1.59		2.66		3.04		42.08		3.59		28.62		101.43		6.99		35.36		25.59		17.38		105.70

				QVA		100.0		99.9				99.8																										WHEAT-A		LEGUM-A		BERSL-A		BERSS-A		VEGW-A		OCROPW-A		COTTN-A		RICE-A		MAIZE-A		VEGS-A		FRUIT-A		SCANE-A		ANAGR-A		OIL-A		BRDSUB-A		BRDNSUB-A		FLRSUB-A		FLRNSUB-A		OFOODP-A		COTGIN-A		TEXT-A		OIND-A		ELEC-A		CNST-A		GSERV-A		TRN-A		OSERV-A

		Tanzania		PVA		100.0		105.2		96.2		81.1		92.8						0.44		1.21		0.05												QA		4.46		0.61		1.93		0.40		3.13		8.38		3.20		3.23		4.38		7.16		6.17		1.21		17.66		19.08		2.15		1.59		2.89		2.95		39.83		3.90		30.62		56.21		6.99		35.36		25.59		28.20		118.69

				QVA		100.0		100.3		100.0		97.9		98.6																		Indonesia						AFCROP		ANFCRP		ALIVES		AFORST		AFISHE		ACPGAS		AMINEQ		AFPROC		ATEXTE		AWOODP		AOMANU		ACHCON		AELWAT		ACONST		ATRSRV		ARSTAU		AHOTEL		ARRTRN		AAWTRN		ABANKI		ARESTT		AADMIN		APRSRV

		Tunisia		PVA		100.0		116.4		99.3		97.6		98.2						0.21		0.08		0.33												QE		0.16		1.60		0.06		0.24		0.73		18.67		0.20		8.49		29.43		19.08		14.69		26.19		0.00		89.74		86.34		31.38		13.35		24.81		22.96		33.39		48.69		56.36		19.97

				QVA		100.0		101.7		100.6		99.7		99.8																						QM		2.22		0.15		0.42		0.04		0.01		3.19		0.59		4.74		6.88		0.12		55.30		29.95		0.00				1.70		2.08		4.41		0.81		3.74		5.26		0.66		1.33		0.28

		Venezuela		PVA		100.0		102.8		97.2		98.9		99.1						0.55		0.06		0.94												QQ		50.86		19.32		26.64		11.97		13.74		21.81		9.30		98.37		40.78		12.74		107.56		103.58		11.75				1.14		0.79		1.62		1.42		5.00		3.72		3.30		2.43		1.34

				QVA		100.0		100.4		99.6		99.8		99.8																						QA		48.92		20.85		26.28		12.18		14.50		37.29		8.92		102.39		64.57		32.82		67.20		100.17		11.74		89.74		85.77		30.04		10.48		25.41		24.16		31.81		51.30		57.43		21.03

		Zambia		PVA		100.0		99.2		86.4		70.0		74.2						0.52		0.64		0.33								Korea						ARICE		AOCRP		ACVEG		AFRUT		ADAIR		ACATL		AHOGS		APOTR		AOLIV		AASER		AFORE		AFISH		APRCF		ACOFF		AFEED		ABEVT		AYARN		ATEXT		AWEAR		ALEAT		AFURR		AWOOD		APAPE		AMINE		ACHEM		AFERT		ACOAL		ARUBB		APMFC		AAMFC		AEMFC		ATMFC		AUTLT		ACSTC		ATRDE		AHOTL		ATRAN		AFINC		AARMS		AEDCT

				QVA		100.0		100.0		97.7		99.8		99.1																						QE				0.06		0.09		0.03								0.01		0.02				0.08		0.56		0.94		0.19				0.17		0.62		2.71		5.06		5.14		0.08		0.25		0.33		0.07		2.75		0.12		0.92		0.67		8.04		0.01		12.87		3.65		0.03		0.11		3.26		0.62		4.18		1.53		0.05		0.14

		Zimbabwe		PVA		100.0		95.4		105.8		76.2		71.4						1.79		4.01		0.08												QM				3.47		0.08		0.05						0.00		0.01		0.15				0.74		0.22		1.63		0.01		0.01		0.27		0.82		0.91		0.46		0.62		0.07		0.59		1.26		7.32		7.12		0.10		2.51		0.17		15.47		0.16		9.93		2.20		0.01				0.26		0.45		1.25		1.55		0.03		0.51

				QVA		100.0		98.7		102.3		91.5		89.4																						QQ		6.73		4.51		3.65		1.22		0.70		0.72		1.31		0.74		0.26		0.46		1.33		2.50		19.86		1.05		2.12		8.61		4.68		4.55		4.55		3.77		0.18		3.80		8.65		9.42		27.60		0.87		10.48		1.37		59.56		0.89		27.20		20.79		7.23		43.93		24.25		3.32		12.87		51.83		13.57		22.67

																																				QA		6.73		1.19		3.67		1.20		0.70		0.72		1.31		0.73		0.13		0.46		0.67		2.83		19.17		1.23		2.12		8.53		4.48		6.35		9.15		8.29		0.19		3.46		7.73		2.18		23.24		0.90		8.90		1.87		52.16		0.74		30.16		22.26		7.24		44.04		27.25		3.49		15.80		51.81		13.58		22.30

																																Malawi						AMAIZ		AEXPO		ASUGA		AFISH		ALIVE		AFORE		AOTHA		AMINE		AMEAT		ADAIR		AGRAI		ABAKE		ASUGP		ABEVE		ATEXT		AWOOD		APAPE		ACHEM		AOCHE		ACEME		AMETA		AMACH		AELEC		ACNST		AOILD		AAGRD		AOTHD		AHOTE		ATELE		ABANK		ABUSI		APUBS		APERS

		Argentina		NEXR		100.0		94.2		100.0		101.9		100.0																						QE		1.39		116.16				0.22		0.00				20.86								0.34				6.19		1.42		6.72		0.68		1.76		0.42		4.84		0.10		0.14		6.09												8.60		10.33		21.27		4.22

				REXR		100.0		106.0		112.4		99.9		98.1																						QM		15.90		0.15				0.07		0.04				0.83				5.83		1.05		4.59		1.61		1.33		1.49		14.59		2.34		7.13		32.36		9.81		4.00		12.01		47.13												12.15		15.18		13.74		7.51

		Brazil		NEXR		100.0		90.6		100.0		100.5		100.0																						QQ		64.59		9.24		2.58		3.17		14.46		5.89		65.94		6.66		21.50		4.25		77.19		4.95		10.38		30.72		29.47		16.34		24.98		52.45		25.84		8.49		30.00		55.32		27.22		26.55		5.97		35.84		85.45		30.02		38.57		27.80		18.97		57.40		17.25

				REXR		100.0		101.2		111.9		99.8		99.3																						QA		50.16		125.25		2.58		3.33		14.42		5.89		86.12		6.66		15.73		3.20		72.94		3.34		15.44		30.69		21.82		14.70		19.69		20.61		21.05		4.60		18.17		14.58		27.22		26.55		5.97		35.84		85.45		26.94		34.22		36.74		15.88		57.40		17.25

		Costa Rica		NEXR		100.0		89.4		100.0		102.1		100.0																		Mexico						CMAIZE		CWHEAT		CBEAN		COTHGRN		CFRTVEG		COTHCROP		CLVSTK		CFORFISH		CDAIRY		CFVPREP		CWHTMF		CCORNMF		CSUGARMF		COTHFOO		CLTMNFG		CINT		CCONDUR		CKGOOD		CCONST		CPSERV		COSERV		CCCT

				REXR		100.0		102.6		119.2		98.7		96.1																						QE		0.84		0.07		1.19		0.01		38.96		19.40		1.66		8.28		0.17		8.80		1.18		0.09		4.07		22.40		78.98		120.04		179.94		413.34

		Egypt		NEXR		100.0		89.7		100.0		100.1		100.0																						QM		9.44		4.17		6.43		5.36		1.46		19.77		1.56		0.64		14.59		1.29		1.86		0.35		12.35		74.27		76.15		172.27		111.04		255.43

				REXR		100.0		102.0		114.6		100.1		100.0																						QQ		30.36		8.86		11.05		15.24		12.96		39.73		67.62		6.03		72.76		4.64		36.30		46.17		23.94		224.07		212.09		277.16		402.18		259.63		215.35		1009.07		285.74		847.81

		Indonesia		NEXR		100.0		94.8		100.0		100.4		100.0																								AMAIZE1S		AMAIZE1W		AWHEAT1W		ABEAN1W		AOTHGR1S		AOTHGR1W		AFRTVE1S		AFRTVE1W		AOTHCR1S		AOTHCR1W		AMAIZE2S		AMAIZE2W		AWHEAT2S		AWHEAT2W		ABEAN2S		AOTHGR2S		AOTHGR2W		AFRTVE2S		AFRTVE2W		AOTHCR2S		AOTHCR2W		AMAIZE3S		AMAIZE3W		AWHEAT3S		AWHEAT3W		ABEAN3S		ABEAN3W		AOTHGR3S		AOTHGR3W		AFRTVE3S		AFRTVE3W		AOTHCR3S		AOTHCR3W		AMAIZE4S		AMAIZE4W		AWHEAT4S		AWHEAT4W		ABEAN4S		ABEAN4W		AOTHGR4S		AOTHGR4W		AFRTVE4S		AFRTVE4W		AOTHCR4S		AOTHCR4W		AMAIZE5S		AMAIZE5W		ABEAN5S		ABEAN5W		AOTHGR5S		AOTHGR5W		AFRTVE5S		AFRTVE5W		AOTHCR5S		AOTHCR5W		ALVSTK		AFORFISH		ADAIRY		AFVPREP		AWHTMF		ACORNMF		ASUGARMF		AOTHFOO		ALTMNFG		AINT		ACONDUR		AKGOOD		ACONST		APSERV		AOSERV		ACCT

				REXR		100.0		106.4		112.2		100.0		99.6																						QA		0.56		3.53		2.92		0.51		1.10		0.28		2.77		8.71		3.37		2.15		2.37		0.25		0.09		0.23		3.41		1.56		2.50		5.10		2.38		5.57		1.12		7.51				0.22		0.63		0.73		0.11		1.99		0.12		8.99		1.24		5.89		1.18		7.31		0.59		0.09		0.84		0.32		0.32		1.34		0.46		6.14		5.99		4.49		6.03		3.83		0.80		0.30		0.17		0.46		0.09		7.20		3.01		7.89		1.69		67.72		13.66		58.34		12.15		35.62		45.91		15.67		172.21		214.95		224.98		471.09		417.61		215.35		1009.07		285.74		847.81

		Korea		NEXR		100.0		95.4		100.0		100.2		100.0																		Morocco						HRDWHT-C		SFTWHT-C		BARLEY-C		OCERLG-C		FODDER-CF		SGRBT-C		SGRCN-C		SNFLW-C		OINCR-C		VEGET-C		OLIVES-C		CITRUS-C		OTHFRT-C		CERLEG-CF		BYPRI-CF		BYPRR-CF		CWMLK-C		BEEF-C		MANUR-C		SHGTML-C		SHGTMT-C		SHGTWL-C		OTHAN-C		FOREST-C		FISH-C		MIN-C		PETROL-C		ELEC-C		MANUF-C		MANUF-CF		CONST-C		OSER-C		PUBADM-C

				REXR		100.0		106.6		111.7		100.0		99.8																						QE		0.07				0.10		0.19										1.06		1.01		0.04		2.89		0.39																0.03				0.16		0.13		0.74		3.55		0.80				37.10						31.60

		Malawi		NEXR		100.0		91.7		100.0		109.5		100.0																						QM		0.63		5.44		0.10		0.57								0.40		1.19		0.24		0.06				0.05										2.02						0.50		0.05		10.64		0.25		0.03		1.80		10.79				76.16						14.37

				REXR		100.0		105.2		117.2		101.0		90.5																						QQ		7.24		9.68		7.16		4.71		1.69		1.64		0.53		0.80		1.19		1.15		1.26		0.72		2.80		3.74		0.23		0.26		5.71		16.22		0.70		3.41		3.64		0.33		11.97		0.85		4.66		6.18		37.01		8.58		240.22		3.17		32.63		199.98		42.20

		Mexico		NEXR		100.0		101.3		100.0		100.6		100.0																								SFTWHT-AI		HRDWHT-AI		BARLEY-AI		OCERLG-AI		FODDER-AI		SGRBT-AI		SGRCN-AI		SNFLW-AI		OINCRI-AI		VEGET-AI		OLIVES-AI		CITRUS-AI		OTHFRT-AI		SFTWHT-AR		HRDWHT-AR		BARLEY-AR		OCERLG-AR		FODDER-AR		SGRBT-AR		SNFLW-AR		OINCRR-AR		VEGET-AR		OLIVES-AR		OTHFRT-AR		COW-AI		SHGT-AI		COW-AR		SHGT-AR		OTHAN-A		FOREST-A		FISH-A		MIN-A		PETROL-A		ELEC-A		MANUF-ARUR		MANUF-AURB		CONST-ARUR		CONST-AURB		OSER-ARUR		OSER-AURB		PUBADM-A

				REXR		100.0		118.3		116.5		99.6		98.9																						QA		0.89		0.47		0.46		0.59		1.10		1.60		0.53		0.02		0.66		1.66		0.60		3.63		1.56		4.72		7.15		8.15		4.43		0.59		0.14		0.38		0.52		0.41		0.66		1.60		8.14		0.36		13.08		6.73		3.85		0.73		5.37		7.94		27.04		8.58		57.13		147.90		10.70		21.93		27.52		189.96		42.20

		Morocco		NEXR		100.0		88.8		100.0		100.9		100.0																		Mozambique						CMAIZ		CRICE		CWHEA		COGRA		CCASS		CBEAN		COBFC		CRCAS		CRCOT		COEXC		COCRO		CLIVE		CFORE		CFISH		CMINE		CGMIL		COFPR		CBEVT		CTEXT		CLEAT		CWOOD		CPACK		CFERT		CFUEL		COCHE		CINXM		CMETI		CTMEQ		COMAN		CELWA		CCNST		CRE_H		CTR_C		CFI_I		CDWEL		CPA_D		CEDUC		CHEAL		COSER		CCOMD		CCOME		CCOMM

				REXR		100.0		101.8		116.2		100.3		99.3																						QE		0.10								0.00		0.00		0.01		0.09				2.47		0.07		0.02		0.95		8.66		0.90		0.04		2.08		0.01		8.46		0.02		0.30		0.01						0.33		0.01		0.28		0.16		0.01						3.52		9.70		0.35										10.22

		Mozambique		NEXR		100.0		92.4				100.0																								QM		1.48				0.88						0.51		0.33		0.00				0.04		0.09		0.14		0.00				0.23		3.78		6.00		1.76		2.13		0.24		0.39		1.37		2.73		7.02		7.37		2.04		1.18		19.73		1.43		1.00				1.97		2.89		0.14										5.56

				REXR		100.0		108.5				99.3																								QQ		3.88		0.23		0.88		0.06		0.73		1.32		3.33		0.69		2.43		0.69		0.18		2.16		2.51		1.75		0.50		8.88		14.40		3.13		4.57		0.26		1.48		2.06		2.73		7.02		9.54		3.60		1.59		20.50		1.45		5.26		30.47		4.64		29.36		13.14		0.53		12.10		3.66		1.81		16.67		20.09		7.42		18.44

		Tanzania		NEXR		100.0		94.2		100.0		107.3		100.0																								AMAIZ		ARICE		AOGRA		ACASS		ABEAN		AOBFC		ARCAS		ARCOT		AOEXC		AOCRO		ALIVE		AFORE		AFISH		AMINE		AGMIL		AOFPR		ABEVT		ATEXT		ALEAT		AWOOD		APACK		AOCHE		AINXM		AMETI		ATMEQ		AOMAN		AELWA		ACNST		ARE_H		ATR_C		AFI_I		ADWEL		APA_D		AEDUC		AHEAL		AOSER		ACOMD		ACOME		ACOMM

				REXR		100.0		112.5		119.6		103.9		97.0																						QA		6.65		1.25		0.86		8.99		2.13		7.93		1.20		2.43		4.41		0.35		3.98		6.18		11.05		1.17		5.16		11.04		1.40		12.85		0.04		1.40		0.69		2.54		1.57		0.72		0.94		0.03		4.27		30.47		6.70		36.64		13.36		1.65		12.10		3.66		1.81		22.16		20.09		7.42		18.44

		Tunisia		NEXR		100.0		91.7		100.0		100.3		100.0																		Tanzania						CCOTT		CSISA		CTEA		CCOFF		CTOBA		CCASH		CMAIZ		CWHEA		CPADD		CSORG		COCER		CBEAN		CCASS		CROOT		COILS		CSUGA		COHOR		COCRO		CLIVE		CFISH		CFOHU		CMINE		CMEAT		CFOOD		CGRAI		CBEVT		CTEXT		CWEAR		CLEAT		CWOOD		CPAPE		CCHEM		CFERT		CFUEL		CRUBB		CPLAS		CGLAS		CCEME		CIRON		CFMPR		CMAEQ		CELEQ		CTREQ		COMAN		CELEC		CWATE		CCNST		CMMRG		CTRAD		CHORE		CTR_C		CFI_I		CREAL		CBUSI		CPUBA		COSER

				REXR		100.0		107.3		118.9		100.2		99.8																						QE		48.42		6.42		3.08		9.40		1.25		4.89		0.06		0.07				0.02		0.02		0.42		0.71		0.07		1.21				1.46		0.65		0.22		1.86		0.39		2.09		0.76		1.67		0.07		0.49		26.63		9.12		0.90		6.44		1.34								0.08		0.10		0.30		2.32		1.25		2.67																				14.20		9.83		0.08						0.18		99.15

		Venezuela		NEXR		100.0		89.9		100.0		100.4		100.0																						QM																0.55						2.55						0.94		0.19				0.18				0.88				0.40		9.67		1.37		37.94		11.10		2.87		13.90		3.47		4.22		0.76		8.76		43.30		8.32		24.06		10.50		27.21		1.56		2.89		28.13		17.90		49.34		38.44		81.92		15.27												6.71		4.51		24.23		42.51

				REXR		100.0		101.4		111.8		100.2		99.9																						QQ		6.95		4.78		4.59		4.31		10.86		6.04		70.12		8.77		32.82		5.67		4.64		24.45		6.49		10.53		23.61		52.36		66.80		15.78		36.89		42.57		45.65		64.32		46.50		64.83		138.16		99.51		23.69		37.80		8.14		32.21		22.18		67.09		9.14		27.90		25.35		31.68		5.04		22.25		57.28		37.18		53.04		45.73		95.35		16.26		52.67		19.97		179.15		221.51		64.99		61.21		196.83		100.63		118.30		10.73		295.61		31.67

		Zambia		NEXR		100.0		91.9		100.0		105.8		100.0																								ACOTT		ASISA		ATEA		ACOFF		ATOBA		ACASH		AMAIZ		AWHEA		APADD		ASORG		AOCER		ABEAN		ACASS		AROOT		AOILS		ASUGA		AOHOR		AOCRO		ALIVE		AFISH		AFOHU		AMINE		AMEAT		AFOOD		AGRAI		ABEVT		ATEXT		AWEAR		ALEAT		AWOOD		APAPE		ACHEM		AFERT		AFUEL		ARUBB		APLAS		AGLAS		ACEME		AIRON		AFMPR		AMAEQ		AELEQ		ATREQ		AOMAN		AELEC		AWATE		ACNST		ATRAD		AHORE		ATR_C		AFI_I		AREAL		ABUSI		APUBA		AOSER

				REXR		100.0		105.0		116.5		103.7		96.9																						QA		55.83		11.23		7.85		14.48		12.25		11.49		131.20		8.29		36.48		11.52		3.15		43.74		20.34		24.22		24.77		72.56		82.21		20.63		61.04		47.77		68.47		57.21		45.90		63.34		127.19		97.16		38.20		43.68		4.87		37.97		14.78		23.80		0.81		3.86		14.94		4.57		3.80		21.75		30.41		21.98		3.70		7.30		13.44		0.99		52.67		19.97		179.15		286.50		69.04		202.22		76.56		75.89		10.73		295.79		133.33

		Zimbabwe		NEXR		100.0		91.7		100.0		108.4		100.0																		Tunisia						A-AGR		A-PCH		A-IAA		A-MCV		A-IME		A-CHM		A-BON		A-VET		A-ATX		A-DIV		A-MIN		A-PNG		A-ENG		A-BTP		A-COM		A-TTL		A-TOU		A-SVM		A-PUB

				REXR		100.0		104.3		114.6		102.6		94.1																						QE		50.78		15.23		243.60		86.73		808.69		913.97		343.88		2036.58		418.73		175.91		61.77		566.10								674.59		1644.92		238.84

																																				QM		311.15		4.70		513.26		116.61		3130.70		970.02		186.43		291.22		1492.45		594.54		43.82		704.92								220.38		216.15		173.50

																																				QQ		3324.19		181.78		3251.42		971.29		4486.50		2264.87		254.41		514.81		2358.93		1640.07		212.27		1218.93		551.13		2730.92		2502.24		1661.58		550.41		3281.43		3170.91

																																				QA		3065.34		192.78		2984.38		941.98		2174.82		2217.90		411.90		2260.84		1285.46		1222.27		230.52		1080.49		551.13		2730.92		2502.24		2116.15		1979.79		3346.88		3170.91

																																Venezuela						AARROZ		AMAIZ		AOCERL		AFRUIT		AHORTI		ACASH		ABOVIN		AOGANA		AAVES		APESCA		AFORST		AOGROP		APEGAS		AMINER		APFOOD		ABEBAL		ABENAL		ATABCM		ATEXTL		APVEST		ACPIEL		ACALZA		AMADYC		AMUEBA		APAPCL		AARTGR		APQUIM		AOQUIM		ACARBO		ACAUCH		APLAST		ABPORC		AVIDPR		AMNMET		AHIERA		AMTFER		APMETL		AMAQCO		AMAQEL		AMTRNS		APCIEN		AOMANU		ARPETR		AELECT		AAGUA		ACONST		ACOMER		AREHOT		ATRCOM		AFNSEG		ASNGOB		AGOB

																																				QE		3.23		1.18		0.81		3.30		0.35		3.23		6.34		0.20		2.16		2.66		0.02		0.33		5354.19		149.80		47.07		4.32		4.56		18.98		4.54		0.94		3.18		0.50		1.50		1.88		26.83		4.36		174.25		17.41		9.75		10.33		7.64		6.35		15.14		31.82		64.79		135.48		39.09		7.38		4.66		107.53		2.32		5.34		1354.69		3.24										162.32		2.15		316.15

																																				QM		5.26		143.97		169.42		85.42		5.01		5.36		0.38		0.20		1.59		0.29		0.72		14.86				81.94		455.34		94.35		0.77		19.67		174.90		90.86		18.67		16.89		18.22		21.84		163.65		44.59		646.82		397.18		1.67		93.37		65.50		12.44		36.85		47.09		468.73		93.94		266.37		1136.10		432.63		812.34		155.27		59.79		107.14												318.65		84.78		1946.93

																																				QQ		59.59		199.38		197.31		367.31		210.60		95.38		505.31		94.09		454.07		151.42		34.10		45.46		1547.31		319.00		3677.74		491.64		182.14		290.91		392.26		435.06		54.70		162.69		120.37		172.95		463.34		239.33		997.64		937.39		6.26		291.96		271.90		61.91		154.30		375.97		836.75		217.26		869.13		1295.06		609.47		1261.13		199.87		204.14		685.22		542.94		35.12		2906.02		5348.92		2630.59		3782.61		3462.00		6494.41		1054.93

																																				QA		58.13		65.77		30.25		287.50		206.03		93.62		511.34		94.11		454.78		153.81		33.48		32.69		6931.89		397.00		3298.74		408.15		185.99		292.87		229.69		348.57		40.09		146.73		105.36		154.81		335.58		200.39		589.98		572.23		14.43		215.06		216.30		57.09		137.76		368.60		476.80		292.68		662.23		169.96		185.21		589.16		48.08		157.14		2003.73		546.19		35.12		2906.02		5348.92		2630.59		3661.50		3385.28		5001.39		1054.93

																																Zambia						CMAI		CSTA		CGNT		CSUG		CCOT		CTOB		CCOF		CWHE		CHCR		COCR		CLIV		CFIS		CFOY		CMIN		CFBT		CTAG		CWAF		CFER		COMA		CEAW		CCAG		CCON		CTSV		CTOU		CSER		CFIN		CPUB

																																				QE		10.15		0.59		2.64				75.05		3.67		56.81		5.22		2.99		2.58		2.24		0.46		0.20		701.64		9.34		7.61		4.46		30.48		68.95		91.90		11.98

																																				QM		24.54		0.03		0.14				3.78		1.23		0.00		6.59		4.47		4.45		0.84		0.05		0.04		22.04		44.73		26.76		58.78		47.22		223.61		0.40		358.15				56.03		37.34				170.73

																																				QQ		59.29		24.01		11.96		10.37		9.20		7.39		2.09		20.24		62.20		46.28		135.14		185.09		14.56		168.36		446.11		114.16		149.39		60.03		413.84		135.46		449.95		209.46		1229.92		71.81		57.93		605.05		219.54

																																						ASMA		ALMA		ASTA		AGNT		ASUG		ACOT		ATOB		ACOF		AWHE		AHCR		AOCR		ALIV		AFIS		AFOY		AMIN		AFBT		ATAG		AWAF		AFER		AOMA		AEAW		ACAG		ACON		ATSV		ATOU		ASER		AFIN		APUB

																																				QA		109.19		39.27		24.58		14.48		11.87		85.30		9.88		64.90		19.00		168.59		113.78		190.33		199.35		114.19		848.27		411.68		95.74		95.63		51.68		265.08		233.48		107.62		209.46		1174.10		34.54		57.93		434.74		219.54

																																Zimbabwe						CMZ		CWT		COGRN		CHORT		CCOF		CTEA		CGRNT		CCOT		CSUG		CTOB		COCRP		CCAT		COLVK		CFISH		CFOR		CMIN		CGRMIL		COFDP		CTEXT		COLGT		CFERT		COMAN		CELWA		CCONS		CTDTP		CPUB		CPRIV

																																				QE		58.24						15.71		75.90		38.60		8.12		155.20		84.13		2391.98						20.93						856.72				141.39		117.76		140.69		10.23		1223.31										1854.79

																																				QM				22.70		11.94		5.11												16.96												137.69				176.18		362.18		524.30		328.18		7810.75										453.34

																																				QQ		249.54		123.80		34.93		206.76		42.95		45.08		22.65		240.86		164.01		677.86		271.51		676.04		488.59		66.04		40.06		1419.27		380.47		3434.42		1974.84		3279.38		823.28		13066.83		1027.05		3112.89		8101.83		4843.11		5418.40

																																						AMZLC		AMZSH		AWT		AOGRNLC		AOGRNSH		AHORTLC		AHORTSH		ACOF		ATEA		AGRNTLC		AGRNTSH		ACOTLC		ACOTSH		ASUG		ATOB		AOCRPLC		AOCRPSH		ACATLC		ACATSH		AOLVKLC		AOLVKSH		AFISH		AFORLC		AFORSH		AMIN		AGRMIL		AOFDP		ATEXT		AOLGT		AFERT		AOMAN		AELWA		ACONS		ATDTP		APUB		APRIV

																																				QA		133.07		354.24		102.33		16.59		72.73		209.70		74.94		119.69		83.97		15.23		86.68		159.45		239.53		248.63		3073.89		202.33		71.45		437.77		330.35		506.04		114.49		66.04		39.39		31.59		2143.25		380.47		3401.99		1733.19		2899.92		505.94		6511.36		1027.05		3112.89		8101.83		4843.11		6845.86





				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		30		158.3		111.1		149.7		72.6		52.6		55.3						90.6						44.9		82.5		92.9		135.9

		15		128.0		105.3		134.1		86.2		72.9		81.6						96.0						72.8		91.5		97.8		117.8

		5		109.3		101.8		111.4		95.4		91.0		93.9		125.0		93.6		98.7		89.3		108.7		90.9		97.2		99.3		105.9

		2.5		104.7		100.9		105.7		97.7		95.5		96.9		113.1		96.4		99.3		91.0		104.1		95.5		98.6		99.6		103.0

		0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

		-7.5		89.8		97.6		82.8		106.8		112.1		106.6		83.1		98.6		100.7		114.9		100.5		111.8		104.0		103.1		92.0

		-15		79.6		95.2		65.5		113.7		124.2		113.2		66.2		97.3		101.5		129.7		101.0		123.7		107.8		106.2		83.9

		-30		71.1		91.2		33.3		126.7		143.5		122.8		64.5		83.5		100.6		145.2		104.1		140.9				130.8		71.1

				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		30		58		11		50		-27		-47		-45						-9						-55		-17		-7		36

		15		28		5		34		-14		-27		-18						-4						-27		-9		-2		18

		5		9		2		11		-5		-9		-6		25		-6		-1		-11		9		-9		-3		-1		6

		2.5		5		1		6		-2		-5		-3		13		-4		-1		-9		4		-5		-1		-0		3

		0		-0		-0		-0		-0		0		0		-0		-0		-0		0		0		0		0		0		0

		-7.5		-10		-2		-17		7		12		7		-17		-1		1		15		0		12		4		3		-8

		-15		-20		-5		-34		14		24		13		-34		-3		1		30		1		24		8		6		-16

		-30		-29		-9		-67		27		43		23		-35		-16		1		45		4		41				31		-29

				AGNAG-TRDshr		EXR, -15%

		Argentina		171		-20

		Brazil		54		-5

		Costa Rica		178		-34

		Egypt		31		14

		Indonesia		17		24

		Korea		85		13

		Malawi		190		-34

		Mexico		155		-3

		Morocco		68		1

		Mozambique		62		30

		Tanzania		69		1

		Tunisia		23		24

		Venezuela		61		8

		Zambia		55		6

		Zimbabwe		177		-16
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Figure 9. Stylized Exchange Rate Experiments,
Exchange Rate Changes and Relative Prices.
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Ratio of agricultural vs. non-agricultural trade shares (%)

Ratio of ag. vs. non-ag. VA prices (%)

Figure 10. Exchange Rate Experiments
Relative Trade Shares and Relative Prices.



						+30%		+15%		base		-15%		-30%

		Argentina		PVA		158.3		128.0		100.0		79.6		71.1

				QVA		127.3		114.4		100.0		87.5		81.7

		Brazil		PVA		111.1		105.3		100.0		95.2		91.2

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		149.7		134.1		100.0		65.5		33.3

				QVA		101.0		100.1		100.0		100.1		100.4

		Egypt		PVA		72.6		86.2		100.0		113.7		126.7

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		52.6		72.9		100.0		124.2		143.5

				QVA		91.1		99.6		100.0		100.7		101.4

		Korea		PVA		55.3		81.6		100.0		113.2		122.8

				QVA		92.0		97.5		100.0		101.4		102.2

		Malawi		PVA		125.0		113.1		100.0		66.2		64.5

				QVA		99.4		99.8		100.0		97.0		96.9

		Mexico		PVA		93.6		96.4		100.0		97.3		83.5

				QVA		97.9		98.9		100.0		101.7		101.4

		Morocco		PVA		90.6		96.0		100.0		101.5		100.6

				QVA		99.5		99.8		100.0		100.2		100.3

		Mozambique		PVA		89.3		91.0		100.0		129.7		145.2

				QVA		98.8		99.6		100.0		98.9		98.8

		Tanzania		PVA		108.7		104.1		100.0		101.0		104.1

				QVA		102.9		101.3		100.0		98.4		98.5

		Tunisia		PVA		44.9		72.8		100.0		123.7		140.9

				QVA		93.6		97.7		100.0		101.6		103.0

		Venezuela		PVA		82.5		91.5		100.0		104.0		107.8

				QVA		97.2		98.7		100.0		100.6		101.1

		Zambia		PVA		92.9		97.8		100.0		106.2		130.8

				QVA		99.4		99.9		100.0		98.9		98.5

		Zimbabwe		PVA		135.9		117.8		100.0		83.9		71.1

				QVA		111.3		105.9		100.0		94.0		88.7





				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		20		133.7		105.4		149.1		78.3		78.8		73.8		119.8		113.5		95.4		81.1		87.2		66.8		7.8		90.2		123.2

		10		114.8		102.6		124.9		89.0		90.1		88.5		112.8		106.7		98.2		92.1		93.4		83.8		71.0		93.5		111.2

		0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

		-10		91.3		97.6		75.4		111.0		108.7		109.2		86.9		92.7		100.7		105.0		104.2		114.5		115.3		112.6		89.9

		-20		86.3		95.6		51.9		121.9		116.4		116.7		78.1		85.0		100.4		107.3		106.3		126.5		129.5		127.6		81.3

				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		20		34		5		49		-22		-21		-26		20		14		-5		-19		-13		-33		-92		-10		23

		10		15		3		25		-11		-10		-12		13		7		-2		-8		-7		-16		-29		-6		11

		0		0		-0		0		-0		-0		0		0		-0		0		0		-0		0		-0		-0		-0

		-10		-9		-2		-25		11		9		9		-13		-7		1		5		4		14		15		13		-10

		-20		-14		-4		-48		22		16		17		-22		-15		0		7		6		27		30		28		-19

				AGNAG-TRDshr		EXR, -10%

		Argentina		208		-9

		Brazil		60		-2

		Costa Rica		180		-25

		Egypt		34		11

		Indonesia		16		9

		Korea		85		9

		Malawi		166		-13

		Mexico		157		-7

		Morocco		73		1

		Mozambique		42		5

		Tanzania		21		4

		Tunisia		24		14

		Venezuela		52		15

		Zambia		26		13

		Zimbabwe		140		-10
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Figure 9. Stylized Exchange Rate Experiments,
Exchange Rate Changes and Relative Prices.
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EXR, -10%

Ratio of agricultural vs. non-agricultural trade shares (%)
Note: The figure maps results from the 10 percent exchange rate overvaluation simulations

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 10. Exchange Rate Experiments
Relative Trade Shares and Relative Prices.
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						+20%		+10%		base		-10%		-20%

		Argentina		PVA		133.7		114.8		100.0		91.3		86.3

				QVA		118.1		108.5		100.0		94.6		91.4

		Brazil		PVA		105.4		102.6		100.0		97.6		95.6

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		149.1		124.9		100.0		75.4		51.9

				QVA		100.2		100.0		100.0		100.0		100.2

		Egypt		PVA		78.3		89.0		100.0		111.0		121.9

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		78.8		90.1		100.0		108.7		116.4

				QVA		99.1		99.6		100.0		100.4		100.7

		Korea		PVA		73.8		88.5		100.0		109.2		116.7

				QVA		96.2		98.5		100.0		101.0		101.7

		Malawi		PVA		119.8		112.8		100.0		86.9		78.1

				QVA		97.8		99.4		100.0		99.0		95.1

		Mexico		PVA		113.5		106.7		100.0		92.7		85.0

				QVA		99.8		100.0		100.0		100.0		100.0

		Morocco		PVA		95.4		98.2		100.0		100.7		100.4

				QVA		99.7		99.9		100.0		100.1		100.2

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		87.2		93.4		100.0		104.2		106.3

				QVA		100.9		99.9		100.0		100.1		100.1

		Tunisia		PVA		66.8		83.8		100.0		114.5		126.5

				QVA		97.1		98.8		100.0		101.0		101.8

		Venezuela		PVA		7.8		71.0		100.0		115.3		129.5

				QVA		41.7		92.7		100.0		102.6		104.6

		Zambia		PVA		90.2		93.5		100.0		112.6		127.6

				QVA		98.8		99.8		100.0		100.0		100.1

		Zimbabwe		PVA		123.2		111.2		100.0		89.9		81.3

				QVA		107.6		103.8		100.0		96.3		92.9

		Argentina		PVA		133.7		114.8		100.0		91.3		86.3

		Brazil		PVA		105.4		102.6		100.0		97.6		95.6

		Costa Rica		PVA		149.1		124.9		100.0		75.4		51.9

		Egypt		PVA		78.3		89.0		100.0		111.0		121.9

		Indonesia		PVA		78.8		90.1		100.0		108.7		116.4

		Korea		PVA		73.8		88.5		100.0		109.2		116.7

		Malawi		PVA		119.8		112.8		100.0		86.9		78.1

		Mexico		PVA		113.5		106.7		100.0		92.7		85.0

		Morocco		PVA		95.4		98.2		100.0		100.7		100.4

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

		Tanzania		PVA		87.2		93.4		100.0		104.2		106.3

		Tunisia		PVA		66.8		83.8		100.0		114.5		126.5

		Venezuela		PVA		7.8		71.0		100.0		115.3		129.5

		Zambia		PVA		90.2		93.5		100.0		112.6		127.6

		Zimbabwe		PVA		123.2		111.2		100.0		89.9		81.3





		Stylized Experiments Trade Shares

				AGNAG-TRDshr		TE

		Argentina		171		96

		Brazil		54		99

		Costa Rica		178		48

		Egypt		31		99

		Indonesia		17		98

		Korea		85		98

		Malawi		190		74

		Mexico		155		78

		Morocco		68		85

		Mozambique		62		98

		Tanzania		69		95

		Tunisia		23		98

		Venezuela		61		99

		Zambia		55		89

		Zimbabwe		177		78

				AGNAG-TRDshr		TM

		Argentina		208		93

		Brazil		60		95

		Costa Rica		180		83

		Egypt		34		107

		Indonesia		16		106

		Korea		85		106

		Malawi		166		92

		Mexico		157		110

		Morocco		73		99

		Mozambique		42		115

		Tanzania		21		108

		Tunisia		24		116

		Venezuela		52		104

		Zambia		26		100

		Zimbabwe		140		95

				AG-EXPshr		TE

		Argentina		14		96

		Brazil		3		99

		Costa Rica		46		48

		Egypt		0		99

		Indonesia		2		98

		Korea		4		98

		Malawi		44		74

		Mexico		30		78

		Morocco		7		85

		Mozambique		2		98

		Tanzania		5		95

		Tunisia		2		98

		Venezuela		1		99

		Zambia		4		89

		Zimbabwe		36		78

				NAG-IMPshr		TM

		Argentina		5		93

		Brazil		5		95

		Costa Rica		25		83

		Egypt		16		107

		Indonesia		16		106

		Korea		14		106

		Malawi		27		92

		Mexico		18		110

		Morocco		17		99

		Mozambique		32		115

		Tanzania		24		108

		Tunisia		27		116

		Venezuela		17		104

		Zambia		28		100

		Zimbabwe		22		95
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Export Tax Experiments



		



TM

Ratio of agricultural vs. non-agricultural trade shares (%)

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 7. Import Tariff Experiments,
Relative Trade Shares and Relative Prices
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Figure 8. Export Tax Experiments,
Absolute Ag. Export Shares and Relative Prices.
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Figure 6. Import Tariff Experiments,
Absolute Non-ag. Import Shares and Relative Prices.
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						base		tm(flex)		tm(fix)		te(flex)		te(fix)

		Argentina		PVA		100.0		92.9		101.2		96.4		94.2

				QVA		100.0		95.7		100.8		97.2		95.9

		Brazil		PVA		100.0		95.3		97.9		99.2		99.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		100.0		82.8		113.1		48.1		44.7

				QVA		100.0		100.0		100.0		100.0		100.0

		Egypt		PVA		100.0		107.4		96.1		99.2		99.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		100.0		106.1		98.9		98.2		98.6

				QVA		100.0		100.3		100.0		99.9		99.9

		Korea		PVA		100.0		106.0		101.7		97.6		97.9

				QVA		100.0		100.7		100.3		99.4		99.4

		Malawi		PVA		100.0		91.9		99.4		74.1		72.4

				QVA		100.0		99.9		100.0		99.1		96.8

		Mexico		PVA		100.0		110.2		110.6		78.4		79.6

				QVA		100.0		100.8		101.0		98.9		99.1

		Morocco		PVA		100.0		99.4		97.4		85.2		85.4

				QVA		100.0		100.0		99.9		99.7		99.7

		Mozambique		PVA		100.0		114.7		106.3		97.6		98.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Tanzania		PVA		100.0		108.2		102.3		94.9		98.1

				QVA		100.0		100.7		100.4		99.4		99.7

		Tunisia		PVA		100.0		115.8		100.5		98.0		98.5

				QVA		100.0		101.6		100.7		99.8		99.8

		Venezuela		PVA		100.0		104.2		92.9		98.7		99.0

				QVA		100.0		100.8		98.7		99.7		99.7

		Zambia		PVA		100.0		100.0		91.5		89.3		93.8

				QVA		100.0		100.0		99.9		100.0		99.9

		Zimbabwe		PVA		100.0		95.0		105.0		78.4		74.4

				QVA		100.0		98.6		102.2		92.3		90.6

		Argentina		PVA		100.0		92.9		101.2		96.4		94.2						92.9		96.4

		Brazil		PVA		100.0		95.3		97.9		99.2		99.1						95.3		99.2

		Costa Rica		PVA		100.0		82.8		113.1		48.1		44.7						82.8		48.1

		Egypt		PVA		100.0		107.4		96.1		99.2		99.4						107.4		99.2

		Indonesia		PVA		100.0		106.1		98.9		98.2		98.6						106.1		98.2

		Korea		PVA		100.0		106.0		101.7		97.6		97.9						106.0		97.6

		Malawi		PVA		100.0		91.9		99.4		74.1		72.4						91.9		74.1

		Mexico		PVA		100.0		110.2		110.6		78.4		79.6						110.2		78.4

		Morocco		PVA		100.0		99.4		97.4		85.2		85.4						99.4		85.2

		Mozambique		PVA		100.0		114.7		106.3		97.6		98.1						114.7		97.6

		Tanzania		PVA		100.0		108.2		102.3		94.9		98.1						108.2		94.9

		Tunisia		PVA		100.0		115.8		100.5		98.0		98.5						115.8		98.0

		Venezuela		PVA		100.0		104.2		92.9		98.7		99.0						104.2		98.7

		Zambia		PVA		100.0		100.0		91.5		89.3		93.8						100.0		89.3

		Zimbabwe		PVA		100.0		95.0		105.0		78.4		74.4						95.0		78.4
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Figure 3. Current Account Experiments,
Current Account Deficits and Induced Exchange Rate Changes.
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empirical, ta, tq, te and tm

						base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)

		Argentina		PVA		100.0		99.6		98.8		98.8		102.4

				QVA		100.0		99.9		99.6		99.6		101.8

		Brazil		PVA		100.0		99.3		99.3		99.3		100.3

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		100.0		97.7		96.9		92.0		97.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Egypt		PVA		100.0		99.1		94.3		94.3		89.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		100.0		100.0		99.2		99.2		97.1

				QVA		100.0		100.0		99.9		99.9		99.8

		Korea		PVA		100.0		85.6		85.6		85.6		82.8

				QVA		100.0		98.0		98.0		98.0		97.5

		Malawi		PVA		100.0		100.0		106.8		107.2		108.2

				QVA		100.0		100.0		100.0		100.0		100.0

		Mexico		PVA		100.0		95.2		94.2		94.2		94.0

				QVA		100.0		99.8		99.7		99.7		99.7

		Morocco		PVA		100.0		93.6		90.0		90.0		67.6

				QVA		100.0		99.9		99.9		99.9		99.6

		Mozambique		PVA		100.0		99.6		92.4		92.4		87.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Tanzania		PVA		100.0		97.2		94.5		94.5		92.4

				QVA		100.0		99.7		99.3		99.3		99.1

		Tunisia		PVA		100.0		99.4		92.9		92.9		87.3

				QVA		100.0		99.9		99.0		99.0		98.3

		Venezuela		PVA		100.0		99.3		95.3		95.3		93.0

				QVA		100.0		99.8		98.7		98.7		98.1

		Zambia		PVA		100.0		96.2		95.7		95.7		94.0

				QVA		100.0		100.0		100.0		100.0		100.0

		Zimbabwe		PVA		100.0		98.5		98.5		98.5		102.4

				QVA		100.0		99.3		99.3		99.3		100.3





Diagram, ta, tq, te and tm

				base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)										percent changes:						base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)

		Argentina		100.0		99.6		98.8		98.8		102.4														Argentina		0		-0		-1		0		4

		Brazil		100.0		99.3		99.3		99.3		100.3														Brazil		0		-1		0		0		1

		Costa Rica		100.0		97.7		96.9		92.0		97.1														Costa Rica		0		-2		-1		-5		5

		Egypt		100.0		99.1		94.3		94.3		89.4														Egypt		0		-1		-5		0		-5

		Indonesia		100.0		100.0		99.2		99.2		97.1														Indonesia		0		0		-1		0		-2

		Korea		100.0		85.6		85.6		85.6		82.8														Korea		0		-14		0		0		-3

		Malawi		100.0		100.0		106.8		107.2		108.2														Malawi		0		0		7		0		1

		Mexico		100.0		95.2		94.2		94.2		94.0														Mexico		0		-5		-1		0		-0

		Morocco		100.0		93.6		90.0		90.0		67.6														Morocco		0		-6		-4		0		-22

		Mozambique		100.0		99.6		92.4		92.4		87.4														Mozambique		0		-0		-7		-0		-5

		Tanzania		100.0		97.2		94.5		94.5		92.4														Tanzania		0		-3		-3		0		-2

		Tunisia		100.0		99.4		92.9		92.9		87.3														Tunisia		0		-1		-7		0		-6

		Venezuela		100.0		99.3		95.3		95.3		93.0														Venezuela		0		-1		-4		0		-2

		Zambia		100.0		96.2		95.7		95.7		94.0														Zambia		0		-4		-1		0		-2

		Zimbabwe		100.0		98.5		98.5		98.5		102.4														Zimbabwe		0		-2		0		0		4

		Production Taxes (TA)

				AG-TAavg		AG-TAsigma		NAG-TAavg		NAG-TAsigma		AGNAG-TAcv						ta(bmc)						AGNAG-TAdiff		ta(bmc)																						-0.5159906159		0.3725624715				-0.5159906159		0.37395569

		Argentina		0.00				0.01		0.03						Argentina		-0				Argentina		-1		0																						-4.7995680363		0.6705280013				-4.7995680363		0.6750544303

		Brazil		0.03		0.03		0.08		0.01		5.3				Brazil		-1				Brazil		-5		1																						-0.4166326355		2.2882877714				-0.4166326355		2.3418766483

		Costa Rica		0.01		0.01		0.01		0.01		1.7				Costa Rica		-2				Costa Rica		-0		2																						-0.6141615596		0.9321526837				-0.6141615596		0.9409235276

		Egypt		0.00		0.00		0.01		0.00		3.3				Egypt		-1				Egypt		-1		1																						0		0				0		0

		Indonesia														Indonesia		0				Indonesia		0		0																						-8.9357905652		14.3810375687				-8.9357905652		16.7965566976

		Korea		-0.05		0.13		0.04		0.06		1.9				Korea		-14				Korea		-9		17																						0		0				0		0

		Malawi														Malawi		0				Malawi		0		0																						-2.1049495625		4.7556085394				-2.1049495625		4.9930588735

		Mexico		-0.00		0.00		0.02		0.01		15.6				Mexico		-5				Mexico		-2		5																						-1.7170302515		6.3896807944				-1.7170302515		6.8258295118

		Morocco						0.02		0.01						Morocco		-6				Morocco		-2		7																						-0.3642819252		0.3608105125				-0.3642819252		0.3621193024

		Mozambique		-0.00		0.01		-0.00		0.00		0.6				Mozambique		-0				Mozambique		-0		0																						-0.2606521117		2.8144636797				-0.2606521117		2.8959696949

		Tanzania		0.01		0.02		0.01		0.03		1.0				Tanzania		-3				Tanzania		-0		3																						1.1076849462		0.5994947617				1.1076849462		0.6031103768

		Tunisia		0.01		0.00		-0.00		0.03		0.0				Tunisia		-1				Tunisia		1		1																						-0.7462084172		0.6524214823				-0.7462084172		0.6567059732

		Venezuela		-0.00		0.00		0.01		0.02		0.6				Venezuela		-1				Venezuela		-1		1																						-1.7494847196		3.768701689				-1.7494847196		3.9162951713

		Zambia		0.01		0.01		0.02		0.04		0.8				Zambia		-4				Zambia		-2		4																						0.3201364801		1.5099366951				0.3201364801		1.5330853128

		Zimbabwe		0.03		0.09		0.03		0.02		4.5				Zimbabwe		-2				Zimbabwe		0		2

																								AGNAG-TAcv		ta(bmc)

																						Argentina		1		0

																						Brazil		5		1

																						Costa Rica		2		2

																						Egypt		3		1

																						Indonesia		1		0

																						Korea		2		17

																						Malawi		1		0

																						Mexico		16		5

																						Morocco		1		7

																						Mozambique		1		0

																						Tanzania		1		3

																						Tunisia		0		1

																						Venezuela		1		1

																						Zambia		1		4

																						Zimbabwe		4		2

		Consumption Taxes (TA)

				AG-TQavg		AG-TQsigma		NAG-TQavg		NAG-TQsigma		AGNAG-TQcv						tq(bmc)						AGNAG-TQdiff		tq(bmc)

		Argentina		0.01		0.02		0.03		0.01		2.9				Argentina		-1				Argentina		-2		1																						-1.903089246		0.8678574335				-1.903089246		0.8787577192

		Brazil														Brazil		0				Brazil		0		0																						0		0				0		0

		Costa Rica		0.02		0.02		0.03		0.03		1.1				Costa Rica		-1				Costa Rica		-2		1																						-1.5379121407		0.8221801346				-1.5379121407		0.8485747808

		Egypt		0.02		0.01		0.01		0.08		0.1				Egypt		-5				Egypt		0		5																						0.3255704681		4.7409392764				0.3255704681		5.0260730208

		Indonesia		0.01		0.00		0.02		0.01		0.5				Indonesia		-1				Indonesia		-2		1																						-1.7975131465		0.7603975931				-1.7975131465		0.7662239415

		Korea														Korea		0				Korea		0		0																						0		0				0		0

		Malawi		0.01		0.01		0.04		0.05		1.1				Malawi		7				Malawi		-3		-6																						-3.0094252745		-6.7973829348				-3.0094252745		-6.3647467269

		Mexico		0.00		0.00		0.01		0.01		1.7				Mexico		-1				Mexico		-1		1																						-0.7860038942		1.0808823578				-0.7860038942		1.1478781622

		Morocco						0.02		0.05						Morocco		-4				Morocco		-2		4																						-1.9075843908		3.6123746007				-1.9075843908		4.0138412234

		Mozambique		0.03		0.02		0.03		0.05		0.3				Mozambique		-7				Mozambique		-0		8																						-0.3002907287		7.2322185808				-0.3002907287		7.8265379833

		Tanzania		0.00		0.01		0.02		0.03		2.9				Tanzania		-3				Tanzania		-1		3																						-1.3360526667		2.6827966422				-1.3360526667		2.8388559436

		Tunisia		-0.04		0.01		0.05		0.04		0.2				Tunisia		-7				Tunisia		-8		7																						-8.0760841511		6.5459477476				-8.0760841511		7.0496784698

		Venezuela						0.03		0.03						Venezuela		-4				Venezuela		-3		4																						-2.7910364965		4.0157026901				-2.7910364965		4.2123399495

		Zambia		0.00		0.00		0.02		0.04		0.2				Zambia		-1				Zambia		-1		1																						-1.4211844673		0.5658860058				-1.4211844673		0.5915262289

		Zimbabwe														Zimbabwe		0				Zimbabwe		0		0																						0		0				0		0

																								AGNAG-TQcv		tq(bmc)

																						Argentina		3		1

																						Brazil		1		0

																						Costa Rica		1		1

																						Egypt		0		5

																						Indonesia		1		1

																						Korea		1		0

																						Malawi		1		-6

																						Mexico		2		1

																						Morocco		1		4

																						Mozambique		0		8

																						Tanzania		3		3

																						Tunisia		0		7

																						Venezuela		1		4

																						Zambia		0		1

																						Zimbabwe		1		0

		Import Tariffs (TM)

				AG-TMavg		AG-TMsigma		NAG-TMavg		NAG-TMsigma		AGNAG-TMcv						tm(bmc)						AGNAG-TMdiff		tm(bmc)

		Argentina		0.07		0.03		0.12		0.08		0.6				Argentina		4				Argentina		-4		-4																						-4.3274647642		-3.6882029505				-4.3274647642		-3.6000807835

		Brazil		0.06		0.04		0.10		0.04		1.6				Brazil		1				Brazil		-4		-1																						-4.3249509676		-0.9870768299				-4.3249509676		-0.9839621093

		Costa Rica		0.07		0.01		0.07		0.02		0.6				Costa Rica		5				Costa Rica		0		-5																						0.1298187834		-5.0641040986				0.1298187834		-5.2157810653

		Egypt		0.11		0.13		0.13		0.08		2.1				Egypt		-5				Egypt		-2		6																						-2.3937270448		4.9599092657				-2.3937270448		5.5500456922

		Indonesia		0.03		0.03		0.06		0.03		2.2				Indonesia		-2				Indonesia		-3		2																						-3.1633870664		2.1765515464				-3.1633870664		2.2424099873

		Korea		0.14		0.06		0.08		0.05		0.8				Korea		-3				Korea		6		3																						5.6048213584		2.8226135847				5.6048213584		3.4091039327

		Malawi		0.01		0.06		0.06		0.05		5.2				Malawi		1				Malawi		-5		-1																						-4.8581438097		-0.9946635645				-4.8581438097		-0.9191338861

		Mexico		0.01		0.01		0.02		0.01		0.8				Mexico		-0				Mexico		-1		0																						-0.8367709982		0.1977664856				-0.8367709982		0.2104665808

		Morocco		1.60		1.60		0.25		0.14		1.9				Morocco		-22				Morocco		134		33																						134.4740158682		22.3725480407				134.4740158682		33.0830563329

		Mozambique		0.05		0.04		0.07		0.05		1.5				Mozambique		-5				Mozambique		-2		6																						-2.3614209717		5.0458780034				-2.3614209717		5.7759850294

		Tanzania		0.07		0.04		0.04		0.04		0.5				Tanzania		-2				Tanzania		3		2																						3.0139443944		2.111655063				3.0139443944		2.2855615039

		Tunisia		0.02		0.08		0.09		0.06		4.8				Tunisia		-6				Tunisia		-6		6																						-6.1177281855		5.584394446				-6.1177281855		6.3989733159

		Venezuela		0.12		0.03		0.07		0.05		0.3				Venezuela		-2				Venezuela		5		3																						5.2787990724		2.3542316863				5.2787990724		2.5320405867

		Zambia		0.07		0.08		0.13		0.05		3.1				Zambia		-2				Zambia		-6		2																						-5.9845217981		1.6678810399				-5.9845217981		1.7743881328

		Zimbabwe		0.20		0.03		0.23		0.04		0.7				Zimbabwe		4				Zimbabwe		-3		-4																						-2.9061598986		-3.9023324175				-2.9061598986		-3.8111545198

																								AGNAG-TMcv		tm(bmc)

																						Argentina		1		-4

																						Brazil		2		-1

																						Costa Rica		1		-5

																						Egypt		2		6

																						Indonesia		2		2

																						Korea		1		3

																						Malawi		5		-1

																						Mexico		1		0

																						Morocco		2		33

																						Mozambique		1		6

																						Tanzania		1		2

																						Tunisia		5		6

																						Venezuela		0		3

																						Zambia		3		2

																						Zimbabwe		1		-4

		Export Taxes (TE)

				AG-TEavg		AG-TEsigma		NAG-TEavg		NAG-TEsigma		AGNAG-TEcv						te(bmc)						AGNAG-TEdiff		te(bmc)

		Argentina														Argentina		0				Argentina		0		0

		Brazil														Brazil		0				Brazil		0		0

		Costa Rica		0.00		0.06		-0.01		0.02		14.3				Costa Rica		-5				Costa Rica		1		5

		Egypt														Egypt		0				Egypt		0		0

		Indonesia														Indonesia		0				Indonesia		0		0

		Korea														Korea		0				Korea		0		0

		Malawi		0.00		0.00										Malawi		0				Malawi		0		-0

		Mexico														Mexico		0				Mexico		0		0

		Morocco														Morocco		0				Morocco		0		0

		Mozambique		0.00		0.00		0.00		0.00		0.6				Mozambique		-0				Mozambique		0		0

		Tanzania														Tanzania		0				Tanzania		0		0

		Tunisia														Tunisia		0				Tunisia		0		0

		Venezuela														Venezuela		0				Venezuela		0		0

		Zambia														Zambia		0				Zambia		0		0

		Zimbabwe														Zimbabwe		0				Zimbabwe		0		0

																								AGNAG-TEcv		te(bmc)

																						Argentina		1		0

																						Brazil		1		0

																						Costa Rica		14		5

																						Egypt		1		0

																						Indonesia		1		0

																						Korea		1		0

																						Malawi		1		-0

																						Mexico		1		0

																						Morocco		1		0

																						Mozambique		1		0

																						Tanzania		1		0

																						Tunisia		1		0

																						Venezuela		1		0

																						Zambia		1		0

																						Zimbabwe		1		0

		All Taxes (TA, TQ, TM, and TE)

												AGNAG-TAXcv												AGNAG-TAXcv		tm(bmc)

										Argentina		3										Argentina		284		-2

										Brazil		5										Brazil		514		-0

										Costa Rica		3										Costa Rica		262		3

										Egypt		2										Egypt		168		12

										Indonesia		1										Indonesia		67		3

										Korea		2										Korea		180		21

										Malawi		2										Malawi		168		-8

										Mexico		8										Mexico		798		6

										Morocco		2										Morocco		187		48

										Mozambique		1										Mozambique		53		14

										Tanzania		2										Tanzania		197		8

										Tunisia		1										Tunisia		57		15

										Venezuela		1										Venezuela		54		8

										Zambia		1										Zambia		70		6

										Zimbabwe		4										Zimbabwe		399		-2

																										6.3857727474





Diagram, ta, tq, te and tm

		



ta(bmc)

Absolute Production Tax Rate Difference (%)

Relative agricultural VA prices (%)

Production Tax Experiments,
Absolute Tax Rate Differences and Relative Prices.



empirical, exr

		



ta(bmc)

Relative Ag. TA Coefficient of Variation

Rel. Ag. VA Prices (%)

Production Tax Experiments (TA)



Diagram, ca

		



tq(bmc)

Absolute Consumption Tax Rate Difference (%)

Rel. Ag. VA Prices (%)

Consumption Tax Experiments,
Absolute Tax Rate Differences and Relative Prices.



empirical, ca

		



tq(bmc)

Relative Ag. TQ Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Consumption Tax Experiments (TQ)



stylized, exr

		



tm(bmc)

Absolute difference between ag. and non-ag. tariff rates (%)
Note: A 134 percent  difference between ag. and non-ag. tariff rates improve relative agricultural VA prices by 33 percent in Morocco, not included in the graph.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 2. Import Tariff Experiments,
Absolute Tariff Rate Differences and Relative Prices.
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Absolute Trade Shares

		



tm(bmc)

Relative Ag. TM Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Import Tariff Experiments (TM)



Relative Trade Shares

		



te(bmc)

Absolute Export Tax Rate Differences (%)

Rel. Ag. VA Prices

Export Tax Experiments (TE)



Diagram, te and tm, ca0

		



te(bmc)

Relative Ag. TE Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Export Tax Experiments (TE)



stylized, te and tm, ca0

		



tm(bmc)

Ratio of Coefficients of Variation for
agricultural vs. non-agricultural tax and tariff rates (%)

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 1. Tax and Tariff Experiments,
Coefficients of Variation and Relative Prices.
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Diagram, exr, ca0

						+30%		+15%		base		-15%		-30%

		Argentina		PVA		153.1		122.4		100.0		89.8		84.7

				QVA		127.3		112.6		100.0		93.6		90.2

		Brazil		PVA		108.8		104.1		100.0		96.4		93.5

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		169.3		139.4		100.0		61.7		27.1

				QVA		101.7		100.1		100.0		100.1		100.4

		Egypt		PVA		69.7		84.6		100.0		115.4		130.0

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		67.9		85.4		100.0		112.1		122.0

				QVA		98.7		99.4		100.0		100.5		100.9

		Korea		PVA		58.2		85.5		100.0		110.2		117.5

				QVA		92.9		98.2		100.0		101.0		101.6

		Malawi		PVA		115.3		112.9		100.0		85.4		79.4

				QVA		97.9		99.4		100.0		98.8		91.0

		Mexico		PVA		148.1		110.0		100.0		88.7		77.2

				QVA		97.3		99.9		100.0		100.0		100.2

		Morocco		PVA		97.4		99.8		100.0		98.7		96.0

				QVA		99.7		99.9		100.0		100.1		100.2

		Mozambique		PVA		80.0		92.4		100.0		104.2		105.4

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		74.0		88.1		100.0		105.2		106.0

				QVA		96.6		99.0		100.0		100.3		100.2

		Tunisia		PVA		54.2		77.4		100.0		118.5		130.6

				QVA		96.6		98.6		100.0		101.1		102.1

		Venezuela		PVA		18.6		80.5		100.0		114.5		128.4

				QVA		62.6		95.8		100.0		102.3		104.2

		Zambia		PVA		85.1		91.8		100.0		120.2		143.6

				QVA		96.5		99.6		100.0		100.1		100.5

		Zimbabwe		PVA		137.3		117.6		100.0		85.7		75.0

				QVA		111.7		105.8		100.0		94.7		90.2





stylized, exr, ca0

						base		-20%		-40%		-60%		-80%		-100%						current account as share of absorption

		Argentina		PVA		100.0		104.1		108.4		112.7		117.0		121.4				Argentina		2.7				0.0		0.5		1.1		1.6		2.2		2.7				Argentina		CA		0		1		1		2		2		3

				EXR		100.0		103.7		106.8		109.5		112.1		114.4				Brazil		2.4				0.0		0.5		1.0		1.5		2.0		2.4						EXR		0		-2		-4		-7		-9		-13

		Brazil		PVA		100.0		101.4		102.7		104.0		105.3		106.5				Costa Rica		4.9				0.0		1.0		2.0		2.9		3.9		4.9				Brazil		CA		0		0		1		1		2		2

				EXR		100.0		105.2		110.0		114.5		118.8		122.9				Egypt		-2.9				0.0		-0.6		-1.2		-1.8		-2.3		-2.9						EXR		0		-3		-7		-11		-14		-19

		Costa Rica		PVA		100.0		102.9		105.6		108.3		110.8		113.2				Indonesia		8.5				0.0		1.7		3.4		5.1		6.8		8.5				Costa Rica		CA		0		1		2		3		4		5

				EXR		100.0		101.1		102.1		103.1		104.1		105.0				Korea		0.0				0.0		0.0		0.0		0.0		0.0		0.0						EXR		0		-1		-2		-3		-4		-5

		Egypt		PVA		100.0		101.7		103.5		105.3		107.2		109.1				Malawi		11.6				0.0		2.3		4.7		7.0		9.3		11.6				Egypt		CA		0		-1		-1		-2		-2		-3

				EXR		100.0		98.3		96.6		94.8		93.0		91.2				Mexico		3.5				0.0		0.7		1.4		2.1		2.8		3.5						EXR		0		2		4		6		8		10

		Indonesia		PVA		100.0		94.9		90.3		86.3		82.7		79.5				Morocco		2.3				0.0		0.5		0.9		1.4		1.8		2.3				Indonesia		CA		0		2		3		5		7		9

				EXR		100.0		105.6		110.3		114.2		117.5		120.3				Mozambique		18.9				0.0		3.8		7.6		11.3		15.1		18.9						EXR		0		-2		-5		-8		-12		-17

		Korea		PVA		100.0		100.0		100.0		100.0		100.0		100.0				Tanzania		9.1				0.0		1.8		3.6		5.4		7.3		9.1				Korea		CA		0		0		0		0		0		0

				EXR		100.0		100.0		100.0		100.0		100.0		100.0				Tunisia		2.5				0.0		0.5		1.0		1.5		2.0		2.5						EXR		0		0		0		0		0		0

		Malawi		PVA		100.0		103.5		106.5		109.0		111.0		112.6				Venezuela		-18.0				0.0		-3.6		-7.2		-10.8		-14.4		-18.0				Malawi		CA		0		2		5		7		9		12

				EXR		100.0		103.6		106.7		109.6		112.3		114.6				Zambia		14.4				0.0		2.9		5.7		8.6		11.5		14.4						EXR		0		-2		-4		-7		-10		-13

		Mexico		PVA		100.0		99.7		99.4		99.2		98.9		98.6				Zimbabwe		5.1				0.0		1.0		2.0		3.1		4.1		5.1				Mexico		CA		0		1		1		2		3		4

				EXR		100.0		100.2		100.4		100.5		100.7		100.9																										EXR		0		-0		-0		-0		-1		-1

		Morocco		PVA		100.0		100.0		100.1		100.1		100.1		100.2																								Morocco		CA		0		0		1		1		2		2

				EXR		100.0		101.1		102.1		103.2		104.2		105.2																										EXR		0		-1		-2		-3		-4		-5

		Mozambique		PVA		100.0		90.1		82.4		76.3		71.3		67.2																								Mozambique		CA		0		4		8		11		15		19

				EXR		100.0		102.4		104.7		106.8		108.8		110.7																										EXR		0		-2		-4		-5		-8		-10

		Tanzania		PVA		100.0		96.5		93.2		90.2		87.5		85.2																								Tanzania		CA		0		2		4		5		7		9

				EXR		100.0		105.4		109.5		112.9		115.6		118.0																										EXR		0		-2		-4		-7		-11		-15

		Tunisia		PVA		100.0		99.1		98.2		97.3		96.5		95.6																								Tunisia		CA		0		1		1		2		2		3

				EXR		100.0		100.6		101.3		101.9		102.5		103.1																										EXR		0		-1		-1		-2		-2		-3

		Venezuela		PVA		100.0		107.8		116.4		126.1		137.2		150.2																								Venezuela		CA		0		-4		-7		-11		-14		-18

				EXR		100.0		94.7		88.6		81.7		73.6		63.7																										EXR		0		15		28		39		49		57

		Zambia		PVA		100.0		94.0		92.3		91.7		91.2		90.6																								Zambia		CA		0		3		6		9		11		14

				EXR		100.0		107.3		112.2		116.0		119.3		122.0																										EXR		0		-2		-5		-8		-12		-18

		Zimbabwe		PVA		100.0		102.6		105.1		107.6		110.0		112.3																								Zimbabwe		CA		0		1		2		3		4		5

				EXR		100.0		102.4		104.7		106.8		108.8		110.7																										EXR		0		-2		-4		-5		-8		-10

				PVA		EXR										100-EXR		100-PVA

		Argentina		121.4		114.4								Argentina		-13		-18

		Brazil		106.5		122.9								Brazil		-19		-6

		Costa Rica		113.2		105.0								Costa Rica		-5		-12

		Egypt		109.1		91.2								Egypt		10		-8

		Indonesia		79.5		120.3								Indonesia		-17		26

		Korea		100.0		100.0								Korea		0		0

		Malawi		112.6		114.6								Malawi		-13		-11

		Mexico		98.6		100.9								Mexico		-1		1

		Morocco		100.2		105.2								Morocco		-5		-0

		Mozambique		67.2		110.7								Mozambique		-10		49

		Tanzania		85.2		118.0								Tanzania		-15		17

		Tunisia		95.6		103.1								Tunisia		-3		5

		Venezuela		150.2		63.7								Venezuela		57		-33

		Zambia		90.6		122.0								Zambia		-18		10

		Zimbabwe		112.3		110.7								Zimbabwe		-10		-11

																AGNAG-TRDshr		100-PVA

														Argentina		208		-18

														Brazil		60		-6

														Costa Rica		180		-12

														Egypt		34		-8

														Indonesia		16		26

														Korea		85		0

														Malawi		166		-11

														Mexico		157		1

														Morocco		73		-0

														Mozambique		42		49

														Tanzania		21		17

														Tunisia		24		5

														Venezuela		52		-33

														Zambia		26		10

														Zimbabwe		140		-11





stylized, exr, ca0

		



100-PVA

Induced exchange rate change (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 4. Current Account Experiments,
Induced Exchange Rate Changes and Relative Prices.
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Diagram, exr, 20%

		



100-PVA

Ratio of agricultural vs. non-agricultural trade shares (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 5. Current Account Experiments,
Relative Trade Shares and Relative Prices.
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stylized, exr, 20%

		



Argentina

Brazil

Costa Rica

Egypt

Indonesia

Malawi

Mexico

Morocco

Mozambique

Tanzania

Tunisia

Venezuela

Zambia
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Figure 3. Current Account Experiments,
Current Account Deficits and Induced Exchange Rate Changes.
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						base		-20%		-40%		-60%		-80%		-100%

		Argentina		PVA		100.0		104.1		108.4		112.7		117.0		121.4

				QVA		100.0		102.5		104.9		107.4		109.7		112.1

				EXR		100.0		103.7		106.8		109.5		112.1		114.4

		Brazil		PVA		100.0		101.4		102.7		104.0		105.3		106.5

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		105.2		110.0		114.5		118.8		122.9

		Costa Rica		PVA		100.0		102.9		105.6		108.3		110.8		113.2

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		101.1		102.1		103.1		104.1		105.0

		Egypt		PVA		100.0		101.7		103.5		105.3		107.2		109.1

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		98.3		96.6		94.8		93.0		91.2

		Indonesia		PVA		100.0		94.9		90.3		86.3		82.7		79.5

				QVA		100.0		99.8		99.6		99.4		99.3		99.2

				EXR		100.0		105.6		110.3		114.2		117.5		120.3

		Korea		PVA		100.0		100.0		100.0		100.0		100.0		100.0

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		100.0		100.0		100.0		100.0		100.0

		Malawi		PVA		100.0		103.5		106.5		109.0		111.0		112.6

				QVA		100.0		100.0		99.9		99.7		99.6		99.4

				EXR		100.0		103.6		106.7		109.6		112.3		114.6

		Mexico		PVA		100.0		99.7		99.4		99.2		98.9		98.6

				QVA		100.0		99.9		99.9		99.8		99.7		99.6

				EXR		100.0		100.2		100.4		100.5		100.7		100.9

		Morocco		PVA		100.0		100.0		100.1		100.1		100.1		100.2

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		101.1		102.1		103.2		104.2		105.2

		Mozambique		PVA		100.0		90.1		82.4		76.3		71.3		67.2

				QVA		100.0		100.0		100.0		99.8		99.4		98.9

				EXR		100.0		102.4		104.7		106.8		108.8		110.7

		Tanzania		PVA		100.0		96.5		93.2		90.2		87.5		85.2

				QVA		100.0		99.8		99.5		99.2		98.9		98.7

				EXR		100.0		105.4		109.5		112.9		115.6		118.0

		Tunisia		PVA		100.0		99.1		98.2		97.3		96.5		95.6

				QVA		100.0		99.9		99.9		99.8		99.8		99.7

				EXR		100.0		100.6		101.3		101.9		102.5		103.1

		Venezuela		PVA		100.0		107.8		116.4		126.1		137.2		150.2

				QVA		100.0		101.3		102.6		103.9		105.3		106.8

				EXR		100.0		94.7		88.6		81.7		73.6		63.7

		Zambia		PVA		100.0		94.0		92.3		91.7		91.2		90.6

				QVA		100.0		100.0		99.8		99.5		99.2		98.8

				EXR		100.0		107.3		112.2		116.0		119.3		122.0

		Zimbabwe		PVA		100.0		102.6		105.1		107.6		110.0		112.3

				QVA		100.0		100.9		101.8		102.6		103.4		104.2

				EXR		100.0		102.4		104.7		106.8		108.8		110.7





stylized, te and tm

						+30%		+15%		base		-15%		-30%

		Argentina		PVA		154.3		123.9		100.0		88.5		83.0

				QVA		127.5		113.3		100.0		92.8		89.1

		Brazil		PVA		108.4		104.0		100.0		96.6		93.8

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		172.0		137.1		100.0		63.5		30.0

				QVA		101.6		100.1		100.0		100.1		100.4

		Egypt		PVA		67.8		83.6		100.0		116.5		132.5

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		66.3		84.6		100.0		112.7		123.1

				QVA		98.6		99.4		100.0		100.5		101.0

		Korea		PVA		55.3		81.6		100.0		113.2		122.8

				QVA		92.0		97.5		100.0		101.4		102.2

		Malawi		PVA		110.7		110.1		100.0		87.2		79.6

				QVA		98.1		99.5		100.0		99.0		93.4

		Mexico		PVA		142.6		109.8		100.0		88.8		77.3

				QVA		97.6		99.9		100.0		100.0		100.1

		Morocco		PVA		92.2		96.9		100.0		100.7		99.6

				QVA		99.6		99.8		100.0		100.2		100.3

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		75.8		88.6		100.0		105.2		106.3

				QVA		96.5		99.0		100.0		100.2		100.2

		Tunisia		PVA		49.5		75.4		100.0		120.8		135.6

				QVA		94.7		98.0		100.0		101.4		102.6

		Venezuela		PVA		8.5		70.8		100.0		115.3		129.6

				QVA		43.7		92.7		100.0		102.6		104.6

		Zambia		PVA		72.7		92.1		100.0		119.9		143.7

				QVA		92.1		99.5		100.0		100.0		100.4

		Zimbabwe		PVA		135.5		117.1		100.0		85.4		74.1

				QVA		111.3		105.7		100.0		94.5		89.8





		CA=0		E/X (Ag)		M/Q (Nag)				Original		E/X (Ag)		M/Q (Nag)

		Argentina		15.1		9.8				Argentina		14.4		9.7

		Brazil		3.2		7.9				Brazil		2.5		7.7

		Costa Rica		49.4		36.8				Costa Rica		45.9		36.7

		Egypt		0.4		24.4				Egypt		0.5		24.8

		Indonesia		3.2		23.8				Indonesia		1.7		23.0

		Korea		4.3		21.4				Korea		4.1		21.3

		Malawi		51.5		32.6				Malawi		44.1		31.9

		Mexico		32.6		45.4				Mexico		30.3		44.6

		Morocco		10.9		25.4				Morocco		7.0		25.0

		Mozambique		15.9		59.0				Mozambique		2.3		55.8

		Tanzania		14.0		39.7				Tanzania		4.7		38.3

		Tunisia		2.2		42.6				Tunisia		1.9		42.2

		Venezuela		1.1		21.6				Venezuela		1.2		23.4

		Zambia		18.7		39.4				Zambia		4.5		39.1

		Zimbabwe		46.9		35.6				Zimbabwe		36.1		35.3

		Non-ag

		CA=0		Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		Impshr		68.2		81.45		65.5		78.51		79.36		85.26		67.17		93.59		76.06		76.98		83.00		88.75		67.78		73.64		94.15

		Imp-demshr		13.2		9.02		44.1		27.63		28.04		23.09		38.79		45.38		29.59		70.48		46.00		45.78		27.99		47.99		37.41

		Impshr		30.5		13.92		18.0		12.76		18.22		7.30		24.43				16.21		17.73		15.69		7.32		27.48		22.12		5.23

		Imp-demshr		2.2		1.38		10.0		4.34		5.38		2.27		15.69				5.63		8.93		6.55		4.34		5.71		11.01		2.18

				9.8		7.9		36.8		24.4		23.8		21.4		32.6		45.4		25.4		59.0		39.7		42.6		21.6		39.4		35.6

		Original		Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		Impshr		66.7		80.7		65.9		77.3		78.4		85.3		65.7		93.1		75.7		75.7		83.5		88.2		70.1		73.7		93.8

		Imp-demshr		13.4		8.8		44.0		28.3		27.2		23.0		38.4		44.6		29.8		67.3		44.1		45.4		29.5		47.4		37.3

		Impshr		32.1		14.9		18.0		13.2		18.8		7.7		26.5		0.0		18.7		18.4		15.1		7.5		25.1		21.8		5.6

		Imp-demshr		2.1		1.3		9.9		4.3		5.1		2.3		15.8		0.0		5.6		8.4		6.1		4.5		6.5		10.9		2.2

				9.7		7.7		36.7		24.8		23.0		21.3		31.9		44.6		25.0		55.8		38.3		42.2		23.4		39.1		35.3

				9.7		7.7		36.7		24.8		23.0		21.3		31.9		44.5960068089		24.9703464423		55.7653302036		38.3143955558		42.2128764933		23.3964808418		39.0635420448		35.323714505





						VA		X		E		M		E/X		M/Q

		Argentina		agric		5.5		4.1		16.6		1.2		14.4		1.7				AgQ/TotM		0.73				AgQ/NagQ		0.04				AgX/NagX		0.04

				indus		15.3		25.3		66.8		66.7		9.4		13.4				NagQ/TotM		20.19				AgM/NagM		0.01				AgE/NagE		0.20						Rel Mshr		Rel Eshr

				servi		79.3		70.6		16.6		32.1		0.8		2.1										Rel Mshr		0.35				Rel Eshr		4.66				Argentina		0.35		4.66

		Brazil		agric		9.5		7.7		5.3		4.4		2.5		2.6				AgQ/TotM		1.67				AgQ/NagQ		0.08				AgX/NagX		0.08				Brazil		0.56		0.67

				indus		26.4		43.6		81.9		80.7		6.9		8.8				NagQ/TotM		20.41				AgM/NagM		0.05				AgE/NagE		0.06				Costa Rica		1.33		2.40

				servi		64.1		48.7		12.8		14.9		1.0		1.3										Rel Mshr		0.56				Rel Eshr		0.67				Egypt		0.61		0.03

		Costa Rica		agric		13.2		16.3		31.8		16.1		45.9		33.7				AgQ/TotM		0.48				AgQ/NagQ		0.14				AgX/NagX		0.19				Indonesia		0.19		0.14

				indus		18.5		32.6		37.9		65.9		27.9		44.0				NagQ/TotM		3.31				AgM/NagM		0.19				AgE/NagE		0.47				Korea		1.34		0.31

				servi		68.3		51.1		30.3		18.0		13.9		9.9										Rel Mshr		1.33				Rel Eshr		2.40				Malawi		0.39		5.23

		Egypt		agric		17.7		14.1		0.5		9.5		0.5		9.6				AgQ/TotM		0.99				AgQ/NagQ		0.17				AgX/NagX		0.16				Mexico		0.58		1.65

				indus		24.7		36.9		37.7		77.3		12.9		28.3				NagQ/TotM		5.76				AgM/NagM		0.11				AgE/NagE		0.01				Morocco		0.89		0.58

				servi		57.6		49.0		61.8		13.2		15.9		4.3										Rel Mshr		0.61				Rel Eshr		0.03				Mozambique		0.78		0.26

		Indonesia		agric		18.4		12.8		2.1		2.9		1.7		2.9				AgQ/TotM		1.00				AgQ/NagQ		0.15				AgX/NagX		0.15				Tanzania		0.06		0.93

				indus		30.1		39.9		82.9		78.4		23.2		27.2				NagQ/TotM		6.52				AgM/NagM		0.03				AgE/NagE		0.02				Tunisia		0.36		0.11

				servi		51.4		47.3		15.0		18.8		4.0		5.1										Rel Mshr		0.19				Rel Eshr		0.14				Venezuela		1.00		0.09

		Korea		agric		8.8		5.0		1.6		7.0		4.1		17.7				AgQ/TotM		0.40				AgQ/NagQ		0.06				AgX/NagX		0.05				Zambia		0.33		0.24

				indus		30.1		50.2		79.6		85.3		20.3		23.0				NagQ/TotM		7.09				AgM/NagM		0.08				AgE/NagE		0.02				Zimbabwe		0.08		4.57

				servi		61.1		44.8		18.8		7.7		5.4		2.3										Rel Mshr		1.34				Rel Eshr		0.31

		Malawi		agric		35.9		29.6		68.8		7.8		44.1		10.7				AgQ/TotM		0.73				AgQ/NagQ		0.21				AgX/NagX		0.42

				indus		16.1		31.4		13.6		65.7		8.2		38.4				NagQ/TotM		3.39				AgM/NagM		0.08				AgE/NagE		2.20

				servi		48.0		38.9		17.7		26.5		8.7		15.8										Rel Mshr		0.39				Rel Eshr		5.23

		Mexico		agric		6.4		5.3		8.5		6.9		30.3		25.7				AgQ/TotM		0.27				AgQ/NagQ		0.13				AgX/NagX		0.06

				indus		22.4		38.0		91.5		93.1		45.7		44.6				NagQ/TotM		2.09				AgM/NagM		0.07				AgE/NagE		0.09

				servi		71.2		56.7		0.0		0.0		0.0		0.0										Rel Mshr		0.58				Rel Eshr		1.65

		Morocco		agric		19.2		13.1		8.1		5.6		7.0		14.3				AgQ/TotM		0.39				AgQ/NagQ		0.07				AgX/NagX		0.15

				indus		24.3		38.5		51.2		75.7		15.2		29.8				NagQ/TotM		5.88				AgM/NagM		0.06				AgE/NagE		0.09

				servi		56.6		48.4		40.8		18.7		9.6		5.6										Rel Mshr		0.89				Rel Eshr		0.58

		Mozambique		agric		25.9		16.6		4.9		6.0		2.3		22.2				AgQ/TotM		0.27				AgQ/NagQ		0.08				AgX/NagX		0.20

				indus		10.4		15.6		43.0		75.7		27.6		67.3				NagQ/TotM		3.32				AgM/NagM		0.06				AgE/NagE		0.05

				servi		63.7		67.8		52.1		18.4		9.1		8.4										Rel Mshr		0.78				Rel Eshr		0.26

		Tanzania		agric		38.6		27.0		25.6		1.4		4.7		1.4				AgQ/TotM		0.99				AgQ/NagQ		0.22				AgX/NagX		0.37

				indus		13.3		25.3		30.5		83.5		5.4		44.1				NagQ/TotM		4.38				AgM/NagM		0.01				AgE/NagE		0.34

				servi		48.1		47.8		43.9		15.1		5.3		6.1										Rel Mshr		0.06				Rel Eshr		0.93

		Tunisia		agric		14.8		9.8		1.2		4.4		1.9		9.6				AgQ/TotM		0.46				AgQ/NagQ		0.13				AgX/NagX		0.11

				indus		22.4		43.4		67.1		88.2		35.2		45.4				NagQ/TotM		3.62				AgM/NagM		0.05				AgE/NagE		0.01

				servi		62.9		46.9		31.7		7.5		16.0		4.5										Rel Mshr		0.36				Rel Eshr		0.11

		Venezuela		agric		4.5		4.1		0.4		4.8		1.2		15.3				AgQ/TotM		0.31				AgQ/NagQ		0.05				AgX/NagX		0.04

				indus		41.4		46.3		93.2		70.1		44.3		29.5				NagQ/TotM		6.24				AgM/NagM		0.05				AgE/NagE		0.00

				servi		54.1		49.6		6.5		25.1		3.0		6.5										Rel Mshr		1.00				Rel Eshr		0.09

		Zambia		agric		28.5		21.8		6.4		4.6		4.5		8.8				AgQ/TotM		0.52				AgQ/NagQ		0.15				AgX/NagX		0.28

				indus		29.2		33.6		85.7		73.7		40.3		47.4				NagQ/TotM		3.56				AgM/NagM		0.05				AgE/NagE		0.07

				servi		42.3		44.6		7.9		21.8		2.5		10.9										Rel Mshr		0.33				Rel Eshr		0.24

		Zimbabwe		agric		15.3		13.6		41.9		0.6		36.1		1.6				AgQ/TotM		0.38				AgQ/NagQ		0.08				AgX/NagX		0.16

				indus		31.7		36.8		35.5		93.8		11.8		37.3				NagQ/TotM		5.07				AgM/NagM		0.01				AgE/NagE		0.72

				servi		53.1		49.6		22.6		5.6		6.6		2.2										Rel Mshr		0.08				Rel Eshr		4.57

		Empirical Experiments, economic structure

				AG-TAavg		AG-TAsigma		NAG-TAavg		NAG-TAsigma		AGNAG-TAcv		AG-TQavg		AG-TQsigma		NAG-TQavg		NAG-TQsigma		AGNAG-TQcv		AG-TMavg		AG-TMsigma		NAG-TMavg		NAG-TMsigma		AGNAG-TMcv		AG-TEavg		AG-TEsigma		NAG-TEavg		NAG-TEsigma		AGNAG-TEcv		AGNAG-TAXcv		AG-EXPshr		AG-IMPshr		AG-TRDshr		NAG-EXPshr		NAG-IMPshr		NAG-TRDshr		AGNAG-EXPshr		AGNAG-IMPshr		AGNAG-TRDshr

		Argentina		0.00				0.01		0.03				0.01		0.02		0.03		0.01		2.9		0.07		0.03		0.12		0.08		0.6												2.8		14.4		1.7		8.5		3.1		5.0		4.1		466.4		33.6		207.9

		Brazil		0.03		0.03		0.08		0.01		5.3												0.06		0.04		0.10		0.04		1.6												5.1		2.5		2.6		2.6		3.7		4.9		4.3		67.5		53.7		59.6

		Costa Rica		0.01		0.01		0.01		0.01		1.7		0.02		0.02		0.03		0.03		1.1		0.07		0.01		0.07		0.02		0.6		0.00		0.06		-0.01		0.02		14.3		2.6		45.9		33.1		40.1		19.3		24.8		22.2		237.3		133.2		180.2

		Egypt		0.00		0.00		0.01		0.00		3.3		0.02		0.01		0.01		0.08		0.1		0.11		0.13		0.13		0.08		2.1												1.7		0.5		9.5		5.2		14.6		16.3		15.5		3.2		58.0		33.8

		Indonesia												0.01		0.00		0.02		0.01		0.5		0.03		0.03		0.06		0.03		2.2												0.7		1.7		2.8		2.3		12.8		15.9		14.5		13.5		17.9		16.1

		Korea		-0.05		0.13		0.04		0.06		1.9												0.14		0.06		0.08		0.05		0.8												1.8		4.1		17.7		11.4		13.2		13.6		13.4		30.8		130.2		84.9

		Malawi												0.01		0.01		0.04		0.05		1.1		0.01		0.06		0.06		0.05		5.2		0.00		0.00								1.7		44.1		10.6		31.2		8.5		26.6		18.8		520.8		40.0		166.0

		Mexico		-0.00		0.00		0.02		0.01		15.6		0.00		0.00		0.01		0.01		1.7		0.01		0.01		0.02		0.01		0.8												8.0		30.3		25.6		28.1		18.3		17.5		17.9		165.3		146.2		156.7

		Morocco						0.02		0.01								0.02		0.05				1.60		1.60		0.25		0.14		1.9												1.9		7.0		14.3		10.8		12.0		17.4		14.8		58.1		82.4		72.9

		Mozambique		-0.00		0.01		-0.00		0.00		0.6		0.03		0.02		0.03		0.05		0.3		0.05		0.04		0.07		0.05		1.5		0.00		0.00		0.00		0.00		0.6		0.5		2.3		21.6		10.3		12.5		32.3		24.2		18.6		66.8		42.5

		Tanzania		0.01		0.02		0.01		0.03		1.0		0.00		0.01		0.02		0.03		2.9		0.07		0.04		0.04		0.04		0.5												2.0		4.7		1.4		3.2		5.3		23.6		15.6		87.1		6.0		20.6

		Tunisia		0.01		0.00		-0.00		0.03		0.0		-0.04		0.01		0.05		0.04		0.2		0.02		0.08		0.09		0.06		4.8												0.6		1.9		9.9		6.2		25.2		27.0		26.2		7.6		36.6		23.7

		Venezuela		-0.00		0.00		0.01		0.02		0.6						0.03		0.03				0.12		0.03		0.07		0.05		0.3												0.5		1.2		15.3		10.4		23.0		16.9		19.9		5.4		90.5		52.3

		Zambia		0.01		0.01		0.02		0.04		0.8		0.00		0.00		0.02		0.04		0.2		0.07		0.08		0.13		0.05		3.1												0.7		4.5		8.8		6.2		18.7		28.0		23.9		24.0		31.3		26.1

		Zimbabwe		0.03		0.09		0.03		0.02		4.5												0.20		0.03		0.23		0.04		0.7												4.0		36.1		1.6		22.6		8.8		22.0		16.1		408.3		7.1		139.8

		Stylized Experiments, economic structure

				AG-EXPshr		AG-IMPshr		AG-TRDshr		NAG-EXPshr		NAG-IMPshr		NAG-TRDshr		AGNAG-EXPshr		AGNAG-IMPshr		AGNAG-TRDshr

		Argentina		15.1		1.4		8.7		5.1		5.1		5.1		296.7		26.5		171.0

		Brazil		3.2		2.6		2.9		5.7		5.0		5.4		55.7		52.9		54.4

		Costa Rica		49.4		33.9		42.7		22.5		25.4		24.0		219.7		133.4		178.0

		Egypt		0.4		8.4		4.6		13.7		15.8		14.8		3.1		53.6		31.2

		Indonesia		3.2		2.9		3.0		18.8		16.7		17.8		17.1		17.4		17.2

		Korea		4.3		18.0		11.7		14.1		13.4		13.7		30.3		134.4		84.9

		Malawi		51.0		10.4		36.6		10.2		26.6		19.2		501.2		39.2		190.4

		Mexico		32.6		25.7		29.4		20.2		17.7		19.0		161.0		144.9		154.6

		Morocco		10.9		11.0		11.0		15.4		16.9		16.2		71.0		64.9		67.8

		Mozambique		15.9		22.6		18.7		25.2		34.3		30.1		63.1		66.0		62.1

		Tanzania		19.1		1.5		12.0		8.6		24.5		17.3		222.2		6.0		69.3

		Tunisia		2.2		9.7		6.3		27.0		27.7		27.4		8.2		35.0		23.2

		Venezuela		1.1		13.0		8.6		12.4		15.6		14.1		9.1		83.4		61.1

		Zambia		18.7		9.5		15.3		27.4		28.5		28.0		68.2		33.4		54.5

		Zimbabwe		46.9		1.7		31.1		12.6		21.7		17.6		371.6		7.6		177.0





		Stylized Experiments Trade Shares

				AGNAG-TRDshr		TE

		Argentina		171		97

		Brazil		54		99

		Costa Rica		178		51

		Egypt		31		99

		Indonesia		17		97

		Korea		85		98

		Malawi		190		68

		Mexico		155		78

		Morocco		68		84

		Mozambique		62		73

		Tanzania		69		81

		Tunisia		23		98

		Venezuela		61		99

		Zambia		55		70

		Zimbabwe		177		76

				AGNAG-TRDshr		TM

		Argentina		208		92

		Brazil		60		95

		Costa Rica		180		85

		Egypt		34		107

		Indonesia		16		107

		Korea		85		106

		Malawi		166		93

		Mexico		157		111

		Morocco		73		100

		Mozambique		42		107

		Tanzania		21		105

		Tunisia		24		116

		Venezuela		52		103

		Zambia		26		99

		Zimbabwe		140		95

				AG-EXPshr		TE

		Argentina		14		97

		Brazil		3		99

		Costa Rica		46		51

		Egypt		0		99

		Indonesia		2		97

		Korea		4		98

		Malawi		44		68

		Mexico		30		78

		Morocco		7		84

		Mozambique		2		73

		Tanzania		5		81

		Tunisia		2		98

		Venezuela		1		99

		Zambia		4		70

		Zimbabwe		36		76

				NAG-IMPshr		TM

		Argentina		5		92

		Brazil		5		95

		Costa Rica		25		85

		Egypt		16		107

		Indonesia		16		107

		Korea		14		106

		Malawi		27		93

		Mexico		18		111

		Morocco		17		100

		Mozambique		32		107

		Tanzania		24		105

		Tunisia		27		116

		Venezuela		17		103

		Zambia		28		99

		Zimbabwe		22		95
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Export Tax Experiments
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Figure 7. Import Tariff Experiments,
Relative Trade Shares and Relative Prices
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Figure 6. Import Tariff Experiments,
Absolute Non-ag. Import Shares and Relative Prices.
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Figure 8. Export Tax Experiments,
Absolute Ag. Export Shares and Relative Prices.
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						base		tm(flex)		tm(fix)		te(flex)		te(fix)				Ag Trade Share		Overall		Export		Import				Relative Ag Trade Share:				Argentina						CRICE		CMAIZ		CWHEA		COGRA		COCRP		CBOVN		COLIV		CFVEG		CMILK		COILS		CSUGR		CFORE		CFISH		COGAS		CMINE		CBOVNM		COLIVM		CFVEGM		CVOIL		CDAIR		CGMIL		CSUGRM		CWHEAM		COAGRM		CABEV		COBEV		CTOBC		CTEXT		CAPPA		CLEAT		CWOOD		CPAPR		CGAS		CCHEM		CPLST		CMETF		CMETP		CMACH		CTRNS		COMAN		CELEC		CCNST		CSERV		CGOVT

		Argentina		PVA		100.0		92.2		102.2		96.8		93.6						1.96		3.57		0.31												QE		0.6		4.8		6.3		0.9		2.0		0.0		1.0		4.1		0.0		13.8				0.1		0.1		5.7		0.2		6.9		2.0		2.6		71.1		0.9		1.4		0.5		0.7		0.1		1.0		0.0		0.0		2.5		1.3		9.6		0.2		2.3		10.1		10.3		2.7		5.6		1.9		8.0		11.3		1.1		0.0				30.2

				QVA		100.0		95.5		101.3		97.6		95.7																						QM		0.0		0.0		0.0		0.0		0.5		0.0		0.2		1.3		0.1		0.1				0.5		0.0		2.3		2.3		0.2		1.3		1.3		0.8		1.3		1.3		0.4		0.3		1.1		1.0		0.3		0.2		11.4		2.6		1.9		1.9		10.9		4.6		34.2		11.1		11.5		5.1		18.7		24.3		1.8		0.5				60.5

		Brazil		PVA		100.0		95.0		98.1		98.6		98.4						0.56		0.58		0.53												QQ		0.6		4.8		3.8		1.5		8.3		30.3		20.3		17.7		19.9		53.7		2.1		12.5		9.7		62.7		10.2		23.3		19.9		13.6		7.2		28.1		20.1		5.8		32.9		28.2		28.2		26.5		28.6		63.1		35.1		30.2		12.1		73.4		91.9		130.7		70.8		50.1		55.5		104.7		114.9		17.5		75.1		248.5		2643.6		233.7

				QVA		100.0		100.0		100.0		100.0		100.0																						QA		1.2		9.6		10.1		2.4		9.9		30.4		21.0		20.5		19.8		67.4		2.1		12.1		9.7		66.1		8.1		30.1		20.6		14.9		78.9		27.7		20.2		5.9		33.3		27.1		28.3		26.3		28.4		54.2		33.8		38.0		10.4		64.8		97.9		107.0		62.4		44.3		52.3		94.1		102.0		16.8		74.6		248.5		2614.1		233.7

		Costa Rica		PVA		100.0		85.5		112.8		50.5		47.3						1.78		2.23		1.34								Brazil						CCAFE		CCACAU		CMILHO		CRICE		CFEIJAO		CMANDC		CPEREN		CANNUAL		CSUGAR		CSOJA		CHORTI		CLEITE		CBOVSU		CAVES		CEXTR		CLOG		COTRAG		CPRFOOD		CMINPET		CINDUST		CCONST		CTRANTD		CSVC

				QVA		100.0		100.0		100.0		100.0		100.0																						QE				0.07		0.01		0.00		0.00				0.50		0.99				0.80		0.02				0.00		0.05		0.10		0.18		0.01		13.79		3.43		28.85				4.47		2.78

		Egypt		PVA		100.0		106.8		96.9		99.4		99.5						0.33		0.03		0.54												QM				0.01		0.06		0.03		0.09				0.23		0.59				0.05		0.03				0.19		0.03		0.25		0.05		0.77		2.58		4.15		37.54				2.17		4.58

				QVA		100.0		100.0		100.0		100.0		100.0																						QQ		5.30		0.47		6.86		3.28		2.20		2.53		6.71		8.49		9.36		3.88		2.05		10.63		18.55		6.95		0.59		4.55		5.24		137.23		36.43		383.16		100.05		118.69		394.36

		Indonesia		PVA		100.0		106.8		97.4		96.9		97.7						0.04		0.04		0.08														AANNL1S		AANNL2S		AANNL3S		AANNL4S		AANNL1L		AANNL2L		AANNL3L		AANNL4L		APEREN1S		APEREN2S		APEREN3S		APEREN4S		APEREN1L		APEREN2L		APEREN3L		APEREN4L		ALIVST1S		ALIVST2S		ALIVST3S		ALIVST4S		ALIVST1L		ALIVST2L		ALIVST3L		ALIVST4L		AOTRAG1S		AOTRAG2S		AOTRAG3S		AOTRAG4S		AOTRAG1L		AOTRAG2L		AOTRAG3L		AOTRAG4L		ALOGDEF1		ALOGDEF2		ALOGDEF3		ALOGDEF4		APRFOOD		AMINPET		AINDUST		ACONST		ATRANTD		ASVC

				QVA		100.0		100.3		100.1		99.8		99.8																						QA		1.37		2.35		0.46		12.69		0.25		2.69		4.22		15.64		0.55		1.30		0.06		4.86		0.13		1.04		0.07		4.82		1.82		3.24		0.86		11.65		1.96		2.44		4.99		9.00		0.46		1.33		0.31		0.49		0.15		0.61		0.97		0.17		0.82		0.58		0.20		3.52		148.73		35.72		375.66		100.05		121.17		392.72

		Korea		PVA		100.0		106.0		101.7		97.6		97.9						0.91		0.30		1.40								Costa Rica						AGCD-A		AGTE-A		AGGA-A		AGNE-A		AGSE-A		ALIM-A		TEXT-A		MADE-A		PAPE-A		QUIM-A		MINE-A		MEBA-A		OMAN-A		PAZF-A		CONS-A		COME-A		HORE-A		TACT-A		ELAG-A		SEFI-A		SEGU-A		OSER-A

				QVA		100.0		100.7		100.3		99.4		99.4																						QE		36.8		74.8		24.2		254.2				242.6		35.4		22.1		31.4		83.0		19.3		25.2		49.1		109.4						92.3		114.7				8.1		6.7		59.8

		Malawi		PVA		100.0		93.5		97.7		68.0		66.6						1.83		4.30		0.41												QM		62.3				20.9		138.7				54.1		50.6		25.1		123.1		177.1		17.0		56.9		385.1										156.3				0.5		16.0		61.9

				QVA		100.0		100.0		99.9		99.4		97.9																						QQ		156.0		202.0		156.1		140.0		9.8		264.0		111.1		45.1		281.2		487.4		86.5		101.9		688.8		3.7		142.3		411.3		41.9		523.6		77.4		212.1		57.5		971.6

		Mexico		PVA		100.0		110.5		111.8		77.7		78.9						1.49		1.56		1.39												QA		130.6		278.1		159.5		255.5		9.8		453.4		95.9		42.3		189.6		393.5		88.9		70.4		353.0		113.1		142.3		411.3		134.4		482.7		77.4		219.7		48.3		969.8

				QVA		100.0		100.8		101.2		98.9		99.1																		Egypt						WHEAT-C		LEGUM-C		BERS-C		OCROPW-C		COTTN-C		RICE-C		MAIZE-C		MAIZEY-C		FRUIT-C		SCANE-C		VEG-C		ANAGR-C		OIL-C		BRDSUB-C		BRDNSUB-C		FLRSUB-C		FLRNSUB-C		OFOODP-C		COTGIN-C		TEXT-C		OIND-C		ELEC-C		CNST-C		GSERV-C		TRN-C		OSERV-C

		Morocco		PVA		100.0		99.6		96.8		84.4		84.7						1.06		0.63		1.33												QE				0.01								0.06						0.14				0.08				9.94										0.99		0.31		3.57		5.66								11.84		20.63

				QVA		100.0		100.0		99.9		99.6		99.7																						QM		3.48		0.39												1.56		0.19						1.08		6.04								0.10		3.08				1.59		51.11								1.02		7.68

		Mozambique		PVA		100.0		107.1				72.7								0.46		0.41		0.65												QQ		7.94		0.97		2.33		8.38		3.20		3.18		4.38		1.56		6.21		1.21		10.21		18.71		15.17		2.15		1.59		2.66		3.04		42.08		3.59		28.62		101.43		6.99		35.36		25.59		17.38		105.70

				QVA		100.0		99.9				99.8																										WHEAT-A		LEGUM-A		BERSL-A		BERSS-A		VEGW-A		OCROPW-A		COTTN-A		RICE-A		MAIZE-A		VEGS-A		FRUIT-A		SCANE-A		ANAGR-A		OIL-A		BRDSUB-A		BRDNSUB-A		FLRSUB-A		FLRNSUB-A		OFOODP-A		COTGIN-A		TEXT-A		OIND-A		ELEC-A		CNST-A		GSERV-A		TRN-A		OSERV-A

		Tanzania		PVA		100.0		105.2		96.2		81.1		92.8						0.44		1.21		0.05												QA		4.46		0.61		1.93		0.40		3.13		8.38		3.20		3.23		4.38		7.16		6.17		1.21		17.66		19.08		2.15		1.59		2.89		2.95		39.83		3.90		30.62		56.21		6.99		35.36		25.59		28.20		118.69

				QVA		100.0		100.3		100.0		97.9		98.6																		Indonesia						AFCROP		ANFCRP		ALIVES		AFORST		AFISHE		ACPGAS		AMINEQ		AFPROC		ATEXTE		AWOODP		AOMANU		ACHCON		AELWAT		ACONST		ATRSRV		ARSTAU		AHOTEL		ARRTRN		AAWTRN		ABANKI		ARESTT		AADMIN		APRSRV

		Tunisia		PVA		100.0		116.4		99.3		97.6		98.2						0.21		0.08		0.33												QE		0.16		1.60		0.06		0.24		0.73		18.67		0.20		8.49		29.43		19.08		14.69		26.19		0.00		89.74		86.34		31.38		13.35		24.81		22.96		33.39		48.69		56.36		19.97

				QVA		100.0		101.7		100.6		99.7		99.8																						QM		2.22		0.15		0.42		0.04		0.01		3.19		0.59		4.74		6.88		0.12		55.30		29.95		0.00				1.70		2.08		4.41		0.81		3.74		5.26		0.66		1.33		0.28

		Venezuela		PVA		100.0		102.8		97.2		98.9		99.1						0.55		0.06		0.94												QQ		50.86		19.32		26.64		11.97		13.74		21.81		9.30		98.37		40.78		12.74		107.56		103.58		11.75				1.14		0.79		1.62		1.42		5.00		3.72		3.30		2.43		1.34

				QVA		100.0		100.4		99.6		99.8		99.8																						QA		48.92		20.85		26.28		12.18		14.50		37.29		8.92		102.39		64.57		32.82		67.20		100.17		11.74		89.74		85.77		30.04		10.48		25.41		24.16		31.81		51.30		57.43		21.03

		Zambia		PVA		100.0		99.2		86.4		70.0		74.2						0.52		0.64		0.33								Korea						ARICE		AOCRP		ACVEG		AFRUT		ADAIR		ACATL		AHOGS		APOTR		AOLIV		AASER		AFORE		AFISH		APRCF		ACOFF		AFEED		ABEVT		AYARN		ATEXT		AWEAR		ALEAT		AFURR		AWOOD		APAPE		AMINE		ACHEM		AFERT		ACOAL		ARUBB		APMFC		AAMFC		AEMFC		ATMFC		AUTLT		ACSTC		ATRDE		AHOTL		ATRAN		AFINC		AARMS		AEDCT

				QVA		100.0		100.0		97.7		99.8		99.1																						QE				0.06		0.09		0.03								0.01		0.02				0.08		0.56		0.94		0.19				0.17		0.62		2.71		5.06		5.14		0.08		0.25		0.33		0.07		2.75		0.12		0.92		0.67		8.04		0.01		12.87		3.65		0.03		0.11		3.26		0.62		4.18		1.53		0.05		0.14

		Zimbabwe		PVA		100.0		95.4		105.8		76.2		71.4						1.79		4.01		0.08												QM				3.47		0.08		0.05						0.00		0.01		0.15				0.74		0.22		1.63		0.01		0.01		0.27		0.82		0.91		0.46		0.62		0.07		0.59		1.26		7.32		7.12		0.10		2.51		0.17		15.47		0.16		9.93		2.20		0.01				0.26		0.45		1.25		1.55		0.03		0.51

				QVA		100.0		98.7		102.3		91.5		89.4																						QQ		6.73		4.51		3.65		1.22		0.70		0.72		1.31		0.74		0.26		0.46		1.33		2.50		19.86		1.05		2.12		8.61		4.68		4.55		4.55		3.77		0.18		3.80		8.65		9.42		27.60		0.87		10.48		1.37		59.56		0.89		27.20		20.79		7.23		43.93		24.25		3.32		12.87		51.83		13.57		22.67

																																				QA		6.73		1.19		3.67		1.20		0.70		0.72		1.31		0.73		0.13		0.46		0.67		2.83		19.17		1.23		2.12		8.53		4.48		6.35		9.15		8.29		0.19		3.46		7.73		2.18		23.24		0.90		8.90		1.87		52.16		0.74		30.16		22.26		7.24		44.04		27.25		3.49		15.80		51.81		13.58		22.30

																																Malawi						AMAIZ		AEXPO		ASUGA		AFISH		ALIVE		AFORE		AOTHA		AMINE		AMEAT		ADAIR		AGRAI		ABAKE		ASUGP		ABEVE		ATEXT		AWOOD		APAPE		ACHEM		AOCHE		ACEME		AMETA		AMACH		AELEC		ACNST		AOILD		AAGRD		AOTHD		AHOTE		ATELE		ABANK		ABUSI		APUBS		APERS

		Argentina		NEXR		100.0		94.2		100.0		101.9		100.0																						QE		1.39		116.16				0.22		0.00				20.86								0.34				6.19		1.42		6.72		0.68		1.76		0.42		4.84		0.10		0.14		6.09												8.60		10.33		21.27		4.22

				REXR		100.0		106.0		112.4		99.9		98.1																						QM		15.90		0.15				0.07		0.04				0.83				5.83		1.05		4.59		1.61		1.33		1.49		14.59		2.34		7.13		32.36		9.81		4.00		12.01		47.13												12.15		15.18		13.74		7.51

		Brazil		NEXR		100.0		90.6		100.0		100.5		100.0																						QQ		64.59		9.24		2.58		3.17		14.46		5.89		65.94		6.66		21.50		4.25		77.19		4.95		10.38		30.72		29.47		16.34		24.98		52.45		25.84		8.49		30.00		55.32		27.22		26.55		5.97		35.84		85.45		30.02		38.57		27.80		18.97		57.40		17.25

				REXR		100.0		101.2		111.9		99.8		99.3																						QA		50.16		125.25		2.58		3.33		14.42		5.89		86.12		6.66		15.73		3.20		72.94		3.34		15.44		30.69		21.82		14.70		19.69		20.61		21.05		4.60		18.17		14.58		27.22		26.55		5.97		35.84		85.45		26.94		34.22		36.74		15.88		57.40		17.25

		Costa Rica		NEXR		100.0		89.4		100.0		102.1		100.0																		Mexico						CMAIZE		CWHEAT		CBEAN		COTHGRN		CFRTVEG		COTHCROP		CLVSTK		CFORFISH		CDAIRY		CFVPREP		CWHTMF		CCORNMF		CSUGARMF		COTHFOO		CLTMNFG		CINT		CCONDUR		CKGOOD		CCONST		CPSERV		COSERV		CCCT

				REXR		100.0		102.6		119.2		98.7		96.1																						QE		0.84		0.07		1.19		0.01		38.96		19.40		1.66		8.28		0.17		8.80		1.18		0.09		4.07		22.40		78.98		120.04		179.94		413.34

		Egypt		NEXR		100.0		89.7		100.0		100.1		100.0																						QM		9.44		4.17		6.43		5.36		1.46		19.77		1.56		0.64		14.59		1.29		1.86		0.35		12.35		74.27		76.15		172.27		111.04		255.43

				REXR		100.0		102.0		114.6		100.1		100.0																						QQ		30.36		8.86		11.05		15.24		12.96		39.73		67.62		6.03		72.76		4.64		36.30		46.17		23.94		224.07		212.09		277.16		402.18		259.63		215.35		1009.07		285.74		847.81

		Indonesia		NEXR		100.0		94.8		100.0		100.4		100.0																								AMAIZE1S		AMAIZE1W		AWHEAT1W		ABEAN1W		AOTHGR1S		AOTHGR1W		AFRTVE1S		AFRTVE1W		AOTHCR1S		AOTHCR1W		AMAIZE2S		AMAIZE2W		AWHEAT2S		AWHEAT2W		ABEAN2S		AOTHGR2S		AOTHGR2W		AFRTVE2S		AFRTVE2W		AOTHCR2S		AOTHCR2W		AMAIZE3S		AMAIZE3W		AWHEAT3S		AWHEAT3W		ABEAN3S		ABEAN3W		AOTHGR3S		AOTHGR3W		AFRTVE3S		AFRTVE3W		AOTHCR3S		AOTHCR3W		AMAIZE4S		AMAIZE4W		AWHEAT4S		AWHEAT4W		ABEAN4S		ABEAN4W		AOTHGR4S		AOTHGR4W		AFRTVE4S		AFRTVE4W		AOTHCR4S		AOTHCR4W		AMAIZE5S		AMAIZE5W		ABEAN5S		ABEAN5W		AOTHGR5S		AOTHGR5W		AFRTVE5S		AFRTVE5W		AOTHCR5S		AOTHCR5W		ALVSTK		AFORFISH		ADAIRY		AFVPREP		AWHTMF		ACORNMF		ASUGARMF		AOTHFOO		ALTMNFG		AINT		ACONDUR		AKGOOD		ACONST		APSERV		AOSERV		ACCT

				REXR		100.0		106.4		112.2		100.0		99.6																						QA		0.56		3.53		2.92		0.51		1.10		0.28		2.77		8.71		3.37		2.15		2.37		0.25		0.09		0.23		3.41		1.56		2.50		5.10		2.38		5.57		1.12		7.51				0.22		0.63		0.73		0.11		1.99		0.12		8.99		1.24		5.89		1.18		7.31		0.59		0.09		0.84		0.32		0.32		1.34		0.46		6.14		5.99		4.49		6.03		3.83		0.80		0.30		0.17		0.46		0.09		7.20		3.01		7.89		1.69		67.72		13.66		58.34		12.15		35.62		45.91		15.67		172.21		214.95		224.98		471.09		417.61		215.35		1009.07		285.74		847.81

		Korea		NEXR		100.0		95.4		100.0		100.2		100.0																		Morocco						HRDWHT-C		SFTWHT-C		BARLEY-C		OCERLG-C		FODDER-CF		SGRBT-C		SGRCN-C		SNFLW-C		OINCR-C		VEGET-C		OLIVES-C		CITRUS-C		OTHFRT-C		CERLEG-CF		BYPRI-CF		BYPRR-CF		CWMLK-C		BEEF-C		MANUR-C		SHGTML-C		SHGTMT-C		SHGTWL-C		OTHAN-C		FOREST-C		FISH-C		MIN-C		PETROL-C		ELEC-C		MANUF-C		MANUF-CF		CONST-C		OSER-C		PUBADM-C

				REXR		100.0		106.6		111.7		100.0		99.8																						QE		0.07				0.10		0.19										1.06		1.01		0.04		2.89		0.39																0.03				0.16		0.13		0.74		3.55		0.80				37.10						31.60

		Malawi		NEXR		100.0		91.7		100.0		109.5		100.0																						QM		0.63		5.44		0.10		0.57								0.40		1.19		0.24		0.06				0.05										2.02						0.50		0.05		10.64		0.25		0.03		1.80		10.79				76.16						14.37

				REXR		100.0		105.2		117.2		101.0		90.5																						QQ		7.24		9.68		7.16		4.71		1.69		1.64		0.53		0.80		1.19		1.15		1.26		0.72		2.80		3.74		0.23		0.26		5.71		16.22		0.70		3.41		3.64		0.33		11.97		0.85		4.66		6.18		37.01		8.58		240.22		3.17		32.63		199.98		42.20

		Mexico		NEXR		100.0		101.3		100.0		100.6		100.0																								SFTWHT-AI		HRDWHT-AI		BARLEY-AI		OCERLG-AI		FODDER-AI		SGRBT-AI		SGRCN-AI		SNFLW-AI		OINCRI-AI		VEGET-AI		OLIVES-AI		CITRUS-AI		OTHFRT-AI		SFTWHT-AR		HRDWHT-AR		BARLEY-AR		OCERLG-AR		FODDER-AR		SGRBT-AR		SNFLW-AR		OINCRR-AR		VEGET-AR		OLIVES-AR		OTHFRT-AR		COW-AI		SHGT-AI		COW-AR		SHGT-AR		OTHAN-A		FOREST-A		FISH-A		MIN-A		PETROL-A		ELEC-A		MANUF-ARUR		MANUF-AURB		CONST-ARUR		CONST-AURB		OSER-ARUR		OSER-AURB		PUBADM-A

				REXR		100.0		118.3		116.5		99.6		98.9																						QA		0.89		0.47		0.46		0.59		1.10		1.60		0.53		0.02		0.66		1.66		0.60		3.63		1.56		4.72		7.15		8.15		4.43		0.59		0.14		0.38		0.52		0.41		0.66		1.60		8.14		0.36		13.08		6.73		3.85		0.73		5.37		7.94		27.04		8.58		57.13		147.90		10.70		21.93		27.52		189.96		42.20

		Morocco		NEXR		100.0		88.8		100.0		100.9		100.0																		Mozambique						CMAIZ		CRICE		CWHEA		COGRA		CCASS		CBEAN		COBFC		CRCAS		CRCOT		COEXC		COCRO		CLIVE		CFORE		CFISH		CMINE		CGMIL		COFPR		CBEVT		CTEXT		CLEAT		CWOOD		CPACK		CFERT		CFUEL		COCHE		CINXM		CMETI		CTMEQ		COMAN		CELWA		CCNST		CRE_H		CTR_C		CFI_I		CDWEL		CPA_D		CEDUC		CHEAL		COSER		CCOMD		CCOME		CCOMM

				REXR		100.0		101.8		116.2		100.3		99.3																						QE		0.10								0.00		0.00		0.01		0.09				2.47		0.07		0.02		0.95		8.66		0.90		0.04		2.08		0.01		8.46		0.02		0.30		0.01						0.33		0.01		0.28		0.16		0.01						3.52		9.70		0.35										10.22

		Mozambique		NEXR		100.0		92.4				100.0																								QM		1.48				0.88						0.51		0.33		0.00				0.04		0.09		0.14		0.00				0.23		3.78		6.00		1.76		2.13		0.24		0.39		1.37		2.73		7.02		7.37		2.04		1.18		19.73		1.43		1.00				1.97		2.89		0.14										5.56

				REXR		100.0		108.5				99.3																								QQ		3.88		0.23		0.88		0.06		0.73		1.32		3.33		0.69		2.43		0.69		0.18		2.16		2.51		1.75		0.50		8.88		14.40		3.13		4.57		0.26		1.48		2.06		2.73		7.02		9.54		3.60		1.59		20.50		1.45		5.26		30.47		4.64		29.36		13.14		0.53		12.10		3.66		1.81		16.67		20.09		7.42		18.44

		Tanzania		NEXR		100.0		94.2		100.0		107.3		100.0																								AMAIZ		ARICE		AOGRA		ACASS		ABEAN		AOBFC		ARCAS		ARCOT		AOEXC		AOCRO		ALIVE		AFORE		AFISH		AMINE		AGMIL		AOFPR		ABEVT		ATEXT		ALEAT		AWOOD		APACK		AOCHE		AINXM		AMETI		ATMEQ		AOMAN		AELWA		ACNST		ARE_H		ATR_C		AFI_I		ADWEL		APA_D		AEDUC		AHEAL		AOSER		ACOMD		ACOME		ACOMM

				REXR		100.0		112.5		119.6		103.9		97.0																						QA		6.65		1.25		0.86		8.99		2.13		7.93		1.20		2.43		4.41		0.35		3.98		6.18		11.05		1.17		5.16		11.04		1.40		12.85		0.04		1.40		0.69		2.54		1.57		0.72		0.94		0.03		4.27		30.47		6.70		36.64		13.36		1.65		12.10		3.66		1.81		22.16		20.09		7.42		18.44

		Tunisia		NEXR		100.0		91.7		100.0		100.3		100.0																		Tanzania						CCOTT		CSISA		CTEA		CCOFF		CTOBA		CCASH		CMAIZ		CWHEA		CPADD		CSORG		COCER		CBEAN		CCASS		CROOT		COILS		CSUGA		COHOR		COCRO		CLIVE		CFISH		CFOHU		CMINE		CMEAT		CFOOD		CGRAI		CBEVT		CTEXT		CWEAR		CLEAT		CWOOD		CPAPE		CCHEM		CFERT		CFUEL		CRUBB		CPLAS		CGLAS		CCEME		CIRON		CFMPR		CMAEQ		CELEQ		CTREQ		COMAN		CELEC		CWATE		CCNST		CMMRG		CTRAD		CHORE		CTR_C		CFI_I		CREAL		CBUSI		CPUBA		COSER

				REXR		100.0		107.3		118.9		100.2		99.8																						QE		48.42		6.42		3.08		9.40		1.25		4.89		0.06		0.07				0.02		0.02		0.42		0.71		0.07		1.21				1.46		0.65		0.22		1.86		0.39		2.09		0.76		1.67		0.07		0.49		26.63		9.12		0.90		6.44		1.34								0.08		0.10		0.30		2.32		1.25		2.67																				14.20		9.83		0.08						0.18		99.15

		Venezuela		NEXR		100.0		89.9		100.0		100.4		100.0																						QM																0.55						2.55						0.94		0.19				0.18				0.88				0.40		9.67		1.37		37.94		11.10		2.87		13.90		3.47		4.22		0.76		8.76		43.30		8.32		24.06		10.50		27.21		1.56		2.89		28.13		17.90		49.34		38.44		81.92		15.27												6.71		4.51		24.23		42.51

				REXR		100.0		101.4		111.8		100.2		99.9																						QQ		6.95		4.78		4.59		4.31		10.86		6.04		70.12		8.77		32.82		5.67		4.64		24.45		6.49		10.53		23.61		52.36		66.80		15.78		36.89		42.57		45.65		64.32		46.50		64.83		138.16		99.51		23.69		37.80		8.14		32.21		22.18		67.09		9.14		27.90		25.35		31.68		5.04		22.25		57.28		37.18		53.04		45.73		95.35		16.26		52.67		19.97		179.15		221.51		64.99		61.21		196.83		100.63		118.30		10.73		295.61		31.67

		Zambia		NEXR		100.0		91.9		100.0		105.8		100.0																								ACOTT		ASISA		ATEA		ACOFF		ATOBA		ACASH		AMAIZ		AWHEA		APADD		ASORG		AOCER		ABEAN		ACASS		AROOT		AOILS		ASUGA		AOHOR		AOCRO		ALIVE		AFISH		AFOHU		AMINE		AMEAT		AFOOD		AGRAI		ABEVT		ATEXT		AWEAR		ALEAT		AWOOD		APAPE		ACHEM		AFERT		AFUEL		ARUBB		APLAS		AGLAS		ACEME		AIRON		AFMPR		AMAEQ		AELEQ		ATREQ		AOMAN		AELEC		AWATE		ACNST		ATRAD		AHORE		ATR_C		AFI_I		AREAL		ABUSI		APUBA		AOSER

				REXR		100.0		105.0		116.5		103.7		96.9																						QA		55.83		11.23		7.85		14.48		12.25		11.49		131.20		8.29		36.48		11.52		3.15		43.74		20.34		24.22		24.77		72.56		82.21		20.63		61.04		47.77		68.47		57.21		45.90		63.34		127.19		97.16		38.20		43.68		4.87		37.97		14.78		23.80		0.81		3.86		14.94		4.57		3.80		21.75		30.41		21.98		3.70		7.30		13.44		0.99		52.67		19.97		179.15		286.50		69.04		202.22		76.56		75.89		10.73		295.79		133.33

		Zimbabwe		NEXR		100.0		91.7		100.0		108.4		100.0																		Tunisia						A-AGR		A-PCH		A-IAA		A-MCV		A-IME		A-CHM		A-BON		A-VET		A-ATX		A-DIV		A-MIN		A-PNG		A-ENG		A-BTP		A-COM		A-TTL		A-TOU		A-SVM		A-PUB

				REXR		100.0		104.3		114.6		102.6		94.1																						QE		50.78		15.23		243.60		86.73		808.69		913.97		343.88		2036.58		418.73		175.91		61.77		566.10								674.59		1644.92		238.84

																																				QM		311.15		4.70		513.26		116.61		3130.70		970.02		186.43		291.22		1492.45		594.54		43.82		704.92								220.38		216.15		173.50

																																				QQ		3324.19		181.78		3251.42		971.29		4486.50		2264.87		254.41		514.81		2358.93		1640.07		212.27		1218.93		551.13		2730.92		2502.24		1661.58		550.41		3281.43		3170.91

																																				QA		3065.34		192.78		2984.38		941.98		2174.82		2217.90		411.90		2260.84		1285.46		1222.27		230.52		1080.49		551.13		2730.92		2502.24		2116.15		1979.79		3346.88		3170.91

																																Venezuela						AARROZ		AMAIZ		AOCERL		AFRUIT		AHORTI		ACASH		ABOVIN		AOGANA		AAVES		APESCA		AFORST		AOGROP		APEGAS		AMINER		APFOOD		ABEBAL		ABENAL		ATABCM		ATEXTL		APVEST		ACPIEL		ACALZA		AMADYC		AMUEBA		APAPCL		AARTGR		APQUIM		AOQUIM		ACARBO		ACAUCH		APLAST		ABPORC		AVIDPR		AMNMET		AHIERA		AMTFER		APMETL		AMAQCO		AMAQEL		AMTRNS		APCIEN		AOMANU		ARPETR		AELECT		AAGUA		ACONST		ACOMER		AREHOT		ATRCOM		AFNSEG		ASNGOB		AGOB

																																				QE		3.23		1.18		0.81		3.30		0.35		3.23		6.34		0.20		2.16		2.66		0.02		0.33		5354.19		149.80		47.07		4.32		4.56		18.98		4.54		0.94		3.18		0.50		1.50		1.88		26.83		4.36		174.25		17.41		9.75		10.33		7.64		6.35		15.14		31.82		64.79		135.48		39.09		7.38		4.66		107.53		2.32		5.34		1354.69		3.24										162.32		2.15		316.15

																																				QM		5.26		143.97		169.42		85.42		5.01		5.36		0.38		0.20		1.59		0.29		0.72		14.86				81.94		455.34		94.35		0.77		19.67		174.90		90.86		18.67		16.89		18.22		21.84		163.65		44.59		646.82		397.18		1.67		93.37		65.50		12.44		36.85		47.09		468.73		93.94		266.37		1136.10		432.63		812.34		155.27		59.79		107.14												318.65		84.78		1946.93

																																				QQ		59.59		199.38		197.31		367.31		210.60		95.38		505.31		94.09		454.07		151.42		34.10		45.46		1547.31		319.00		3677.74		491.64		182.14		290.91		392.26		435.06		54.70		162.69		120.37		172.95		463.34		239.33		997.64		937.39		6.26		291.96		271.90		61.91		154.30		375.97		836.75		217.26		869.13		1295.06		609.47		1261.13		199.87		204.14		685.22		542.94		35.12		2906.02		5348.92		2630.59		3782.61		3462.00		6494.41		1054.93

																																				QA		58.13		65.77		30.25		287.50		206.03		93.62		511.34		94.11		454.78		153.81		33.48		32.69		6931.89		397.00		3298.74		408.15		185.99		292.87		229.69		348.57		40.09		146.73		105.36		154.81		335.58		200.39		589.98		572.23		14.43		215.06		216.30		57.09		137.76		368.60		476.80		292.68		662.23		169.96		185.21		589.16		48.08		157.14		2003.73		546.19		35.12		2906.02		5348.92		2630.59		3661.50		3385.28		5001.39		1054.93

																																Zambia						CMAI		CSTA		CGNT		CSUG		CCOT		CTOB		CCOF		CWHE		CHCR		COCR		CLIV		CFIS		CFOY		CMIN		CFBT		CTAG		CWAF		CFER		COMA		CEAW		CCAG		CCON		CTSV		CTOU		CSER		CFIN		CPUB

																																				QE		10.15		0.59		2.64				75.05		3.67		56.81		5.22		2.99		2.58		2.24		0.46		0.20		701.64		9.34		7.61		4.46		30.48		68.95		91.90		11.98

																																				QM		24.54		0.03		0.14				3.78		1.23		0.00		6.59		4.47		4.45		0.84		0.05		0.04		22.04		44.73		26.76		58.78		47.22		223.61		0.40		358.15				56.03		37.34				170.73

																																				QQ		59.29		24.01		11.96		10.37		9.20		7.39		2.09		20.24		62.20		46.28		135.14		185.09		14.56		168.36		446.11		114.16		149.39		60.03		413.84		135.46		449.95		209.46		1229.92		71.81		57.93		605.05		219.54

																																						ASMA		ALMA		ASTA		AGNT		ASUG		ACOT		ATOB		ACOF		AWHE		AHCR		AOCR		ALIV		AFIS		AFOY		AMIN		AFBT		ATAG		AWAF		AFER		AOMA		AEAW		ACAG		ACON		ATSV		ATOU		ASER		AFIN		APUB

																																				QA		109.19		39.27		24.58		14.48		11.87		85.30		9.88		64.90		19.00		168.59		113.78		190.33		199.35		114.19		848.27		411.68		95.74		95.63		51.68		265.08		233.48		107.62		209.46		1174.10		34.54		57.93		434.74		219.54

																																Zimbabwe						CMZ		CWT		COGRN		CHORT		CCOF		CTEA		CGRNT		CCOT		CSUG		CTOB		COCRP		CCAT		COLVK		CFISH		CFOR		CMIN		CGRMIL		COFDP		CTEXT		COLGT		CFERT		COMAN		CELWA		CCONS		CTDTP		CPUB		CPRIV

																																				QE		58.24						15.71		75.90		38.60		8.12		155.20		84.13		2391.98						20.93						856.72				141.39		117.76		140.69		10.23		1223.31										1854.79

																																				QM				22.70		11.94		5.11												16.96												137.69				176.18		362.18		524.30		328.18		7810.75										453.34

																																				QQ		249.54		123.80		34.93		206.76		42.95		45.08		22.65		240.86		164.01		677.86		271.51		676.04		488.59		66.04		40.06		1419.27		380.47		3434.42		1974.84		3279.38		823.28		13066.83		1027.05		3112.89		8101.83		4843.11		5418.40

																																						AMZLC		AMZSH		AWT		AOGRNLC		AOGRNSH		AHORTLC		AHORTSH		ACOF		ATEA		AGRNTLC		AGRNTSH		ACOTLC		ACOTSH		ASUG		ATOB		AOCRPLC		AOCRPSH		ACATLC		ACATSH		AOLVKLC		AOLVKSH		AFISH		AFORLC		AFORSH		AMIN		AGRMIL		AOFDP		ATEXT		AOLGT		AFERT		AOMAN		AELWA		ACONS		ATDTP		APUB		APRIV

																																				QA		133.07		354.24		102.33		16.59		72.73		209.70		74.94		119.69		83.97		15.23		86.68		159.45		239.53		248.63		3073.89		202.33		71.45		437.77		330.35		506.04		114.49		66.04		39.39		31.59		2143.25		380.47		3401.99		1733.19		2899.92		505.94		6511.36		1027.05		3112.89		8101.83		4843.11		6845.86





				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		30		158.3		111.1		149.7		72.6		52.6		55.3						90.6						44.9		82.5		92.9		135.9

		15		128.0		105.3		134.1		86.2		72.9		81.6						96.0						72.8		91.5		97.8		117.8

		5		109.3		101.8		111.4		95.4		91.0		93.9		125.0		93.6		98.7		89.3		108.7		90.9		97.2		99.3		105.9

		2.5		104.7		100.9		105.7		97.7		95.5		96.9		113.1		96.4		99.3		91.0		104.1		95.5		98.6		99.6		103.0

		0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

		-7.5		89.8		97.6		82.8		106.8		112.1		106.6		83.1		98.6		100.7		114.9		100.5		111.8		104.0		103.1		92.0

		-15		79.6		95.2		65.5		113.7		124.2		113.2		66.2		97.3		101.5		129.7		101.0		123.7		107.8		106.2		83.9

		-30		71.1		91.2		33.3		126.7		143.5		122.8		64.5		83.5		100.6		145.2		104.1		140.9				130.8		71.1

				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		30		58		11		50		-27		-47		-45						-9						-55		-17		-7		36

		15		28		5		34		-14		-27		-18						-4						-27		-9		-2		18

		5		9		2		11		-5		-9		-6		25		-6		-1		-11		9		-9		-3		-1		6

		2.5		5		1		6		-2		-5		-3		13		-4		-1		-9		4		-5		-1		-0		3

		0		-0		-0		-0		-0		0		0		-0		-0		-0		0		0		0		0		0		0

		-7.5		-10		-2		-17		7		12		7		-17		-1		1		15		0		12		4		3		-8

		-15		-20		-5		-34		14		24		13		-34		-3		1		30		1		24		8		6		-16

		-30		-29		-9		-67		27		43		23		-35		-16		1		45		4		41				31		-29

				AGNAG-TRDshr		EXR, -15%

		Argentina		171		-20

		Brazil		54		-5

		Costa Rica		178		-34

		Egypt		31		14

		Indonesia		17		24

		Korea		85		13

		Malawi		190		-34

		Mexico		155		-3

		Morocco		68		1

		Mozambique		62		30

		Tanzania		69		1

		Tunisia		23		24

		Venezuela		61		8

		Zambia		55		6

		Zimbabwe		177		-16
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Figure 9. Stylized Exchange Rate Experiments,
Exchange Rate Changes and Relative Prices.
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Ratio of ag. vs. non-ag. VA prices (%)

Figure 10. Exchange Rate Experiments
Relative Trade Shares and Relative Prices.



						+30%		+15%		base		-15%		-30%

		Argentina		PVA		158.3		128.0		100.0		79.6		71.1

				QVA		127.3		114.4		100.0		87.5		81.7

		Brazil		PVA		111.1		105.3		100.0		95.2		91.2

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		149.7		134.1		100.0		65.5		33.3

				QVA		101.0		100.1		100.0		100.1		100.4

		Egypt		PVA		72.6		86.2		100.0		113.7		126.7

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		52.6		72.9		100.0		124.2		143.5

				QVA		91.1		99.6		100.0		100.7		101.4

		Korea		PVA		55.3		81.6		100.0		113.2		122.8

				QVA		92.0		97.5		100.0		101.4		102.2

		Malawi		PVA		125.0		113.1		100.0		66.2		64.5

				QVA		99.4		99.8		100.0		97.0		96.9

		Mexico		PVA		93.6		96.4		100.0		97.3		83.5

				QVA		97.9		98.9		100.0		101.7		101.4

		Morocco		PVA		90.6		96.0		100.0		101.5		100.6

				QVA		99.5		99.8		100.0		100.2		100.3

		Mozambique		PVA		89.3		91.0		100.0		129.7		145.2

				QVA		98.8		99.6		100.0		98.9		98.8

		Tanzania		PVA		108.7		104.1		100.0		101.0		104.1

				QVA		102.9		101.3		100.0		98.4		98.5

		Tunisia		PVA		44.9		72.8		100.0		123.7		140.9

				QVA		93.6		97.7		100.0		101.6		103.0

		Venezuela		PVA		82.5		91.5		100.0		104.0		107.8

				QVA		97.2		98.7		100.0		100.6		101.1

		Zambia		PVA		92.9		97.8		100.0		106.2		130.8

				QVA		99.4		99.9		100.0		98.9		98.5

		Zimbabwe		PVA		135.9		117.8		100.0		83.9		71.1

				QVA		111.3		105.9		100.0		94.0		88.7





				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		20		133.7		105.4		149.1		78.3		78.8		73.8		119.8		113.5		95.4		81.1		87.2		66.8		7.8		90.2		123.2

		10		114.8		102.6		124.9		89.0		90.1		88.5		112.8		106.7		98.2		92.1		93.4		83.8		71.0		93.5		111.2

		0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

		-10		91.3		97.6		75.4		111.0		108.7		109.2		86.9		92.7		100.7		105.0		104.2		114.5		115.3		112.6		89.9

		-20		86.3		95.6		51.9		121.9		116.4		116.7		78.1		85.0		100.4		107.3		106.3		126.5		129.5		127.6		81.3

				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		20		34		5		49		-22		-21		-26		20		14		-5		-19		-13		-33		-92		-10		23

		10		15		3		25		-11		-10		-12		13		7		-2		-8		-7		-16		-29		-6		11

		0		0		-0		0		-0		-0		0		0		-0		0		0		-0		0		-0		-0		-0

		-10		-9		-2		-25		11		9		9		-13		-7		1		5		4		14		15		13		-10

		-20		-14		-4		-48		22		16		17		-22		-15		0		7		6		27		30		28		-19

				AGNAG-TRDshr		EXR, -10%

		Argentina		208		-9

		Brazil		60		-2

		Costa Rica		180		-25

		Egypt		34		11

		Indonesia		16		9

		Korea		85		9

		Malawi		166		-13

		Mexico		157		-7

		Morocco		73		1

		Mozambique		42		5

		Tanzania		21		4

		Tunisia		24		14

		Venezuela		52		15

		Zambia		26		13

		Zimbabwe		140		-10
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Figure 9. Stylized Exchange Rate Experiments,
Exchange Rate Changes and Relative Prices.
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EXR, -10%

Ratio of agricultural vs. non-agricultural trade shares (%)
Note: The figure maps results from the 10 percent exchange rate overvaluation simulations

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 10. Exchange Rate Experiments
Relative Trade Shares and Relative Prices.
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						+20%		+10%		base		-10%		-20%

		Argentina		PVA		133.7		114.8		100.0		91.3		86.3

				QVA		118.1		108.5		100.0		94.6		91.4

		Brazil		PVA		105.4		102.6		100.0		97.6		95.6

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		149.1		124.9		100.0		75.4		51.9

				QVA		100.2		100.0		100.0		100.0		100.2

		Egypt		PVA		78.3		89.0		100.0		111.0		121.9

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		78.8		90.1		100.0		108.7		116.4

				QVA		99.1		99.6		100.0		100.4		100.7

		Korea		PVA		73.8		88.5		100.0		109.2		116.7

				QVA		96.2		98.5		100.0		101.0		101.7

		Malawi		PVA		119.8		112.8		100.0		86.9		78.1

				QVA		97.8		99.4		100.0		99.0		95.1

		Mexico		PVA		113.5		106.7		100.0		92.7		85.0

				QVA		99.8		100.0		100.0		100.0		100.0

		Morocco		PVA		95.4		98.2		100.0		100.7		100.4

				QVA		99.7		99.9		100.0		100.1		100.2

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		87.2		93.4		100.0		104.2		106.3

				QVA		100.9		99.9		100.0		100.1		100.1

		Tunisia		PVA		66.8		83.8		100.0		114.5		126.5

				QVA		97.1		98.8		100.0		101.0		101.8

		Venezuela		PVA		7.8		71.0		100.0		115.3		129.5

				QVA		41.7		92.7		100.0		102.6		104.6

		Zambia		PVA		90.2		93.5		100.0		112.6		127.6

				QVA		98.8		99.8		100.0		100.0		100.1

		Zimbabwe		PVA		123.2		111.2		100.0		89.9		81.3

				QVA		107.6		103.8		100.0		96.3		92.9

		Argentina		PVA		133.7		114.8		100.0		91.3		86.3

		Brazil		PVA		105.4		102.6		100.0		97.6		95.6

		Costa Rica		PVA		149.1		124.9		100.0		75.4		51.9

		Egypt		PVA		78.3		89.0		100.0		111.0		121.9

		Indonesia		PVA		78.8		90.1		100.0		108.7		116.4

		Korea		PVA		73.8		88.5		100.0		109.2		116.7

		Malawi		PVA		119.8		112.8		100.0		86.9		78.1

		Mexico		PVA		113.5		106.7		100.0		92.7		85.0

		Morocco		PVA		95.4		98.2		100.0		100.7		100.4

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

		Tanzania		PVA		87.2		93.4		100.0		104.2		106.3

		Tunisia		PVA		66.8		83.8		100.0		114.5		126.5

		Venezuela		PVA		7.8		71.0		100.0		115.3		129.5

		Zambia		PVA		90.2		93.5		100.0		112.6		127.6

		Zimbabwe		PVA		123.2		111.2		100.0		89.9		81.3





		Stylized Experiments Trade Shares

				AGNAG-TRDshr		TE

		Argentina		171		96

		Brazil		54		99

		Costa Rica		178		48

		Egypt		31		99

		Indonesia		17		98

		Korea		85		98

		Malawi		190		74

		Mexico		155		78

		Morocco		68		85

		Mozambique		62		98

		Tanzania		69		95

		Tunisia		23		98

		Venezuela		61		99

		Zambia		55		89

		Zimbabwe		177		78

				AGNAG-TRDshr		TM

		Argentina		208		93

		Brazil		60		95

		Costa Rica		180		83

		Egypt		34		107

		Indonesia		16		106

		Korea		85		106

		Malawi		166		92

		Mexico		157		110

		Morocco		73		99

		Mozambique		42		115

		Tanzania		21		108

		Tunisia		24		116

		Venezuela		52		104

		Zambia		26		100

		Zimbabwe		140		95

				AG-EXPshr		TE

		Argentina		14		96

		Brazil		3		99

		Costa Rica		46		48

		Egypt		0		99

		Indonesia		2		98

		Korea		4		98

		Malawi		44		74

		Mexico		30		78

		Morocco		7		85

		Mozambique		2		98

		Tanzania		5		95

		Tunisia		2		98

		Venezuela		1		99

		Zambia		4		89

		Zimbabwe		36		78

				NAG-IMPshr		TM

		Argentina		5		93

		Brazil		5		95

		Costa Rica		25		83

		Egypt		16		107

		Indonesia		16		106

		Korea		14		106

		Malawi		27		92

		Mexico		18		110

		Morocco		17		99

		Mozambique		32		115

		Tanzania		24		108

		Tunisia		27		116

		Venezuela		17		104

		Zambia		28		100

		Zimbabwe		22		95
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Figure 7. Import Tariff Experiments,
Relative Trade Shares and Relative Prices
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Figure 8. Export Tax Experiments,
Absolute Ag. Export Shares and Relative Prices.
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Figure 6. Import Tariff Experiments,
Absolute Non-ag. Import Shares and Relative Prices.
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						base		tm(flex)		tm(fix)		te(flex)		te(fix)

		Argentina		PVA		100.0		92.9		101.2		96.4		94.2

				QVA		100.0		95.7		100.8		97.2		95.9

		Brazil		PVA		100.0		95.3		97.9		99.2		99.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		100.0		82.8		113.1		48.1		44.7

				QVA		100.0		100.0		100.0		100.0		100.0

		Egypt		PVA		100.0		107.4		96.1		99.2		99.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		100.0		106.1		98.9		98.2		98.6

				QVA		100.0		100.3		100.0		99.9		99.9

		Korea		PVA		100.0		106.0		101.7		97.6		97.9

				QVA		100.0		100.7		100.3		99.4		99.4

		Malawi		PVA		100.0		91.9		99.4		74.1		72.4

				QVA		100.0		99.9		100.0		99.1		96.8

		Mexico		PVA		100.0		110.2		110.6		78.4		79.6

				QVA		100.0		100.8		101.0		98.9		99.1

		Morocco		PVA		100.0		99.4		97.4		85.2		85.4

				QVA		100.0		100.0		99.9		99.7		99.7

		Mozambique		PVA		100.0		114.7		106.3		97.6		98.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Tanzania		PVA		100.0		108.2		102.3		94.9		98.1

				QVA		100.0		100.7		100.4		99.4		99.7

		Tunisia		PVA		100.0		115.8		100.5		98.0		98.5

				QVA		100.0		101.6		100.7		99.8		99.8

		Venezuela		PVA		100.0		104.2		92.9		98.7		99.0

				QVA		100.0		100.8		98.7		99.7		99.7

		Zambia		PVA		100.0		100.0		91.5		89.3		93.8

				QVA		100.0		100.0		99.9		100.0		99.9

		Zimbabwe		PVA		100.0		95.0		105.0		78.4		74.4

				QVA		100.0		98.6		102.2		92.3		90.6

		Argentina		PVA		100.0		92.9		101.2		96.4		94.2						92.9		96.4

		Brazil		PVA		100.0		95.3		97.9		99.2		99.1						95.3		99.2

		Costa Rica		PVA		100.0		82.8		113.1		48.1		44.7						82.8		48.1

		Egypt		PVA		100.0		107.4		96.1		99.2		99.4						107.4		99.2

		Indonesia		PVA		100.0		106.1		98.9		98.2		98.6						106.1		98.2

		Korea		PVA		100.0		106.0		101.7		97.6		97.9						106.0		97.6

		Malawi		PVA		100.0		91.9		99.4		74.1		72.4						91.9		74.1

		Mexico		PVA		100.0		110.2		110.6		78.4		79.6						110.2		78.4

		Morocco		PVA		100.0		99.4		97.4		85.2		85.4						99.4		85.2

		Mozambique		PVA		100.0		114.7		106.3		97.6		98.1						114.7		97.6

		Tanzania		PVA		100.0		108.2		102.3		94.9		98.1						108.2		94.9

		Tunisia		PVA		100.0		115.8		100.5		98.0		98.5						115.8		98.0

		Venezuela		PVA		100.0		104.2		92.9		98.7		99.0						104.2		98.7

		Zambia		PVA		100.0		100.0		91.5		89.3		93.8						100.0		89.3

		Zimbabwe		PVA		100.0		95.0		105.0		78.4		74.4						95.0		78.4






_1091956322.xls
Diagram4

		284.0159205302

		513.979731812

		262.0288320397

		167.9582929679

		67.1405213897

		179.9021506224

		168.1758370087

		797.9260943051

		187.2102471671

		52.8827663327

		197.3171893694

		57.2597836302

		53.8069243564

		70.4674773586

		398.7359417822



tm(bmc)

Ratio of Coefficients of Variation for
agricultural vs. non-agricultural tax and tariff rates (%)

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 1. Tax and Tariff Experiments,
Coefficients of Variation and Relative Prices.
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empirical, ta, tq, te and tm

						base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)

		Argentina		PVA		100.0		99.6		98.8		98.8		102.4

				QVA		100.0		99.9		99.6		99.6		101.8

		Brazil		PVA		100.0		99.3		99.3		99.3		100.3

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		100.0		97.7		96.9		92.0		97.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Egypt		PVA		100.0		99.1		94.3		94.3		89.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		100.0		100.0		99.2		99.2		97.1

				QVA		100.0		100.0		99.9		99.9		99.8

		Korea		PVA		100.0		85.6		85.6		85.6		82.8

				QVA		100.0		98.0		98.0		98.0		97.5

		Malawi		PVA		100.0		100.0		106.8		107.2		108.2

				QVA		100.0		100.0		100.0		100.0		100.0

		Mexico		PVA		100.0		95.2		94.2		94.2		94.0

				QVA		100.0		99.8		99.7		99.7		99.7

		Morocco		PVA		100.0		93.6		90.0		90.0		67.6

				QVA		100.0		99.9		99.9		99.9		99.6

		Mozambique		PVA		100.0		99.6		92.4		92.4		87.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Tanzania		PVA		100.0		97.2		94.5		94.5		92.4

				QVA		100.0		99.7		99.3		99.3		99.1

		Tunisia		PVA		100.0		99.4		92.9		92.9		87.3

				QVA		100.0		99.9		99.0		99.0		98.3

		Venezuela		PVA		100.0		99.3		95.3		95.3		93.0

				QVA		100.0		99.8		98.7		98.7		98.1

		Zambia		PVA		100.0		96.2		95.7		95.7		94.0

				QVA		100.0		100.0		100.0		100.0		100.0

		Zimbabwe		PVA		100.0		98.5		98.5		98.5		102.4

				QVA		100.0		99.3		99.3		99.3		100.3





Diagram, ta, tq, te and tm

				base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)										percent changes:						base		ta(bmc)		tq(bmc)		te(bmc)		tm(bmc)

		Argentina		100.0		99.6		98.8		98.8		102.4														Argentina		0		-0		-1		0		4

		Brazil		100.0		99.3		99.3		99.3		100.3														Brazil		0		-1		0		0		1

		Costa Rica		100.0		97.7		96.9		92.0		97.1														Costa Rica		0		-2		-1		-5		5

		Egypt		100.0		99.1		94.3		94.3		89.4														Egypt		0		-1		-5		0		-5

		Indonesia		100.0		100.0		99.2		99.2		97.1														Indonesia		0		0		-1		0		-2

		Korea		100.0		85.6		85.6		85.6		82.8														Korea		0		-14		0		0		-3

		Malawi		100.0		100.0		106.8		107.2		108.2														Malawi		0		0		7		0		1

		Mexico		100.0		95.2		94.2		94.2		94.0														Mexico		0		-5		-1		0		-0

		Morocco		100.0		93.6		90.0		90.0		67.6														Morocco		0		-6		-4		0		-22

		Mozambique		100.0		99.6		92.4		92.4		87.4														Mozambique		0		-0		-7		-0		-5

		Tanzania		100.0		97.2		94.5		94.5		92.4														Tanzania		0		-3		-3		0		-2

		Tunisia		100.0		99.4		92.9		92.9		87.3														Tunisia		0		-1		-7		0		-6

		Venezuela		100.0		99.3		95.3		95.3		93.0														Venezuela		0		-1		-4		0		-2

		Zambia		100.0		96.2		95.7		95.7		94.0														Zambia		0		-4		-1		0		-2

		Zimbabwe		100.0		98.5		98.5		98.5		102.4														Zimbabwe		0		-2		0		0		4

		Production Taxes (TA)

				AG-TAavg		AG-TAsigma		NAG-TAavg		NAG-TAsigma		AGNAG-TAcv						ta(bmc)						AGNAG-TAdiff		ta(bmc)																						-0.5159906159		0.3725624715				-0.5159906159		0.37395569

		Argentina		0.00				0.01		0.03						Argentina		-0				Argentina		-1		0																						-4.7995680363		0.6705280013				-4.7995680363		0.6750544303

		Brazil		0.03		0.03		0.08		0.01		5.3				Brazil		-1				Brazil		-5		1																						-0.4166326355		2.2882877714				-0.4166326355		2.3418766483

		Costa Rica		0.01		0.01		0.01		0.01		1.7				Costa Rica		-2				Costa Rica		-0		2																						-0.6141615596		0.9321526837				-0.6141615596		0.9409235276

		Egypt		0.00		0.00		0.01		0.00		3.3				Egypt		-1				Egypt		-1		1																						0		0				0		0

		Indonesia														Indonesia		0				Indonesia		0		0																						-8.9357905652		14.3810375687				-8.9357905652		16.7965566976

		Korea		-0.05		0.13		0.04		0.06		1.9				Korea		-14				Korea		-9		17																						0		0				0		0

		Malawi														Malawi		0				Malawi		0		0																						-2.1049495625		4.7556085394				-2.1049495625		4.9930588735

		Mexico		-0.00		0.00		0.02		0.01		15.6				Mexico		-5				Mexico		-2		5																						-1.7170302515		6.3896807944				-1.7170302515		6.8258295118

		Morocco						0.02		0.01						Morocco		-6				Morocco		-2		7																						-0.3642819252		0.3608105125				-0.3642819252		0.3621193024

		Mozambique		-0.00		0.01		-0.00		0.00		0.6				Mozambique		-0				Mozambique		-0		0																						-0.2606521117		2.8144636797				-0.2606521117		2.8959696949

		Tanzania		0.01		0.02		0.01		0.03		1.0				Tanzania		-3				Tanzania		-0		3																						1.1076849462		0.5994947617				1.1076849462		0.6031103768

		Tunisia		0.01		0.00		-0.00		0.03		0.0				Tunisia		-1				Tunisia		1		1																						-0.7462084172		0.6524214823				-0.7462084172		0.6567059732

		Venezuela		-0.00		0.00		0.01		0.02		0.6				Venezuela		-1				Venezuela		-1		1																						-1.7494847196		3.768701689				-1.7494847196		3.9162951713

		Zambia		0.01		0.01		0.02		0.04		0.8				Zambia		-4				Zambia		-2		4																						0.3201364801		1.5099366951				0.3201364801		1.5330853128

		Zimbabwe		0.03		0.09		0.03		0.02		4.5				Zimbabwe		-2				Zimbabwe		0		2

																								AGNAG-TAcv		ta(bmc)

																						Argentina		1		0

																						Brazil		5		1

																						Costa Rica		2		2

																						Egypt		3		1

																						Indonesia		1		0

																						Korea		2		17

																						Malawi		1		0

																						Mexico		16		5

																						Morocco		1		7

																						Mozambique		1		0

																						Tanzania		1		3

																						Tunisia		0		1

																						Venezuela		1		1

																						Zambia		1		4

																						Zimbabwe		4		2

		Consumption Taxes (TA)

				AG-TQavg		AG-TQsigma		NAG-TQavg		NAG-TQsigma		AGNAG-TQcv						tq(bmc)						AGNAG-TQdiff		tq(bmc)

		Argentina		0.01		0.02		0.03		0.01		2.9				Argentina		-1				Argentina		-2		1																						-1.903089246		0.8678574335				-1.903089246		0.8787577192

		Brazil														Brazil		0				Brazil		0		0																						0		0				0		0

		Costa Rica		0.02		0.02		0.03		0.03		1.1				Costa Rica		-1				Costa Rica		-2		1																						-1.5379121407		0.8221801346				-1.5379121407		0.8485747808

		Egypt		0.02		0.01		0.01		0.08		0.1				Egypt		-5				Egypt		0		5																						0.3255704681		4.7409392764				0.3255704681		5.0260730208

		Indonesia		0.01		0.00		0.02		0.01		0.5				Indonesia		-1				Indonesia		-2		1																						-1.7975131465		0.7603975931				-1.7975131465		0.7662239415

		Korea														Korea		0				Korea		0		0																						0		0				0		0

		Malawi		0.01		0.01		0.04		0.05		1.1				Malawi		7				Malawi		-3		-6																						-3.0094252745		-6.7973829348				-3.0094252745		-6.3647467269

		Mexico		0.00		0.00		0.01		0.01		1.7				Mexico		-1				Mexico		-1		1																						-0.7860038942		1.0808823578				-0.7860038942		1.1478781622

		Morocco						0.02		0.05						Morocco		-4				Morocco		-2		4																						-1.9075843908		3.6123746007				-1.9075843908		4.0138412234

		Mozambique		0.03		0.02		0.03		0.05		0.3				Mozambique		-7				Mozambique		-0		8																						-0.3002907287		7.2322185808				-0.3002907287		7.8265379833

		Tanzania		0.00		0.01		0.02		0.03		2.9				Tanzania		-3				Tanzania		-1		3																						-1.3360526667		2.6827966422				-1.3360526667		2.8388559436

		Tunisia		-0.04		0.01		0.05		0.04		0.2				Tunisia		-7				Tunisia		-8		7																						-8.0760841511		6.5459477476				-8.0760841511		7.0496784698

		Venezuela						0.03		0.03						Venezuela		-4				Venezuela		-3		4																						-2.7910364965		4.0157026901				-2.7910364965		4.2123399495

		Zambia		0.00		0.00		0.02		0.04		0.2				Zambia		-1				Zambia		-1		1																						-1.4211844673		0.5658860058				-1.4211844673		0.5915262289

		Zimbabwe														Zimbabwe		0				Zimbabwe		0		0																						0		0				0		0

																								AGNAG-TQcv		tq(bmc)

																						Argentina		3		1

																						Brazil		1		0

																						Costa Rica		1		1

																						Egypt		0		5

																						Indonesia		1		1

																						Korea		1		0

																						Malawi		1		-6

																						Mexico		2		1

																						Morocco		1		4

																						Mozambique		0		8

																						Tanzania		3		3

																						Tunisia		0		7

																						Venezuela		1		4

																						Zambia		0		1

																						Zimbabwe		1		0

		Import Tariffs (TM)

				AG-TMavg		AG-TMsigma		NAG-TMavg		NAG-TMsigma		AGNAG-TMcv						tm(bmc)						AGNAG-TMdiff		tm(bmc)

		Argentina		0.07		0.03		0.12		0.08		0.6				Argentina		4				Argentina		-4		-4																						-4.3274647642		-3.6882029505				-4.3274647642		-3.6000807835

		Brazil		0.06		0.04		0.10		0.04		1.6				Brazil		1				Brazil		-4		-1																						-4.3249509676		-0.9870768299				-4.3249509676		-0.9839621093

		Costa Rica		0.07		0.01		0.07		0.02		0.6				Costa Rica		5				Costa Rica		0		-5																						0.1298187834		-5.0641040986				0.1298187834		-5.2157810653

		Egypt		0.11		0.13		0.13		0.08		2.1				Egypt		-5				Egypt		-2		6																						-2.3937270448		4.9599092657				-2.3937270448		5.5500456922

		Indonesia		0.03		0.03		0.06		0.03		2.2				Indonesia		-2				Indonesia		-3		2																						-3.1633870664		2.1765515464				-3.1633870664		2.2424099873

		Korea		0.14		0.06		0.08		0.05		0.8				Korea		-3				Korea		6		3																						5.6048213584		2.8226135847				5.6048213584		3.4091039327

		Malawi		0.01		0.06		0.06		0.05		5.2				Malawi		1				Malawi		-5		-1																						-4.8581438097		-0.9946635645				-4.8581438097		-0.9191338861

		Mexico		0.01		0.01		0.02		0.01		0.8				Mexico		-0				Mexico		-1		0																						-0.8367709982		0.1977664856				-0.8367709982		0.2104665808

		Morocco		1.60		1.60		0.25		0.14		1.9				Morocco		-22				Morocco		134		33																						134.4740158682		22.3725480407				134.4740158682		33.0830563329

		Mozambique		0.05		0.04		0.07		0.05		1.5				Mozambique		-5				Mozambique		-2		6																						-2.3614209717		5.0458780034				-2.3614209717		5.7759850294

		Tanzania		0.07		0.04		0.04		0.04		0.5				Tanzania		-2				Tanzania		3		2																						3.0139443944		2.111655063				3.0139443944		2.2855615039

		Tunisia		0.02		0.08		0.09		0.06		4.8				Tunisia		-6				Tunisia		-6		6																						-6.1177281855		5.584394446				-6.1177281855		6.3989733159

		Venezuela		0.12		0.03		0.07		0.05		0.3				Venezuela		-2				Venezuela		5		3																						5.2787990724		2.3542316863				5.2787990724		2.5320405867

		Zambia		0.07		0.08		0.13		0.05		3.1				Zambia		-2				Zambia		-6		2																						-5.9845217981		1.6678810399				-5.9845217981		1.7743881328

		Zimbabwe		0.20		0.03		0.23		0.04		0.7				Zimbabwe		4				Zimbabwe		-3		-4																						-2.9061598986		-3.9023324175				-2.9061598986		-3.8111545198

																								AGNAG-TMcv		tm(bmc)

																						Argentina		1		-4

																						Brazil		2		-1

																						Costa Rica		1		-5

																						Egypt		2		6

																						Indonesia		2		2

																						Korea		1		3

																						Malawi		5		-1

																						Mexico		1		0

																						Morocco		2		33

																						Mozambique		1		6

																						Tanzania		1		2

																						Tunisia		5		6

																						Venezuela		0		3

																						Zambia		3		2

																						Zimbabwe		1		-4

		Export Taxes (TE)

				AG-TEavg		AG-TEsigma		NAG-TEavg		NAG-TEsigma		AGNAG-TEcv						te(bmc)						AGNAG-TEdiff		te(bmc)

		Argentina														Argentina		0				Argentina		0		0

		Brazil														Brazil		0				Brazil		0		0

		Costa Rica		0.00		0.06		-0.01		0.02		14.3				Costa Rica		-5				Costa Rica		1		5

		Egypt														Egypt		0				Egypt		0		0

		Indonesia														Indonesia		0				Indonesia		0		0

		Korea														Korea		0				Korea		0		0

		Malawi		0.00		0.00										Malawi		0				Malawi		0		-0

		Mexico														Mexico		0				Mexico		0		0

		Morocco														Morocco		0				Morocco		0		0

		Mozambique		0.00		0.00		0.00		0.00		0.6				Mozambique		-0				Mozambique		0		0

		Tanzania														Tanzania		0				Tanzania		0		0

		Tunisia														Tunisia		0				Tunisia		0		0

		Venezuela														Venezuela		0				Venezuela		0		0

		Zambia														Zambia		0				Zambia		0		0

		Zimbabwe														Zimbabwe		0				Zimbabwe		0		0

																								AGNAG-TEcv		te(bmc)

																						Argentina		1		0

																						Brazil		1		0

																						Costa Rica		14		5

																						Egypt		1		0

																						Indonesia		1		0

																						Korea		1		0

																						Malawi		1		-0

																						Mexico		1		0

																						Morocco		1		0

																						Mozambique		1		0

																						Tanzania		1		0

																						Tunisia		1		0

																						Venezuela		1		0

																						Zambia		1		0

																						Zimbabwe		1		0

		All Taxes (TA, TQ, TM, and TE)

												AGNAG-TAXcv												AGNAG-TAXcv		tm(bmc)

										Argentina		3										Argentina		284		-2

										Brazil		5										Brazil		514		-0

										Costa Rica		3										Costa Rica		262		3

										Egypt		2										Egypt		168		12

										Indonesia		1										Indonesia		67		3

										Korea		2										Korea		180		21

										Malawi		2										Malawi		168		-8

										Mexico		8										Mexico		798		6

										Morocco		2										Morocco		187		48

										Mozambique		1										Mozambique		53		14

										Tanzania		2										Tanzania		197		8

										Tunisia		1										Tunisia		57		15

										Venezuela		1										Venezuela		54		8

										Zambia		1										Zambia		70		6

										Zimbabwe		4										Zimbabwe		399		-2

																										6.3857727474





Diagram, ta, tq, te and tm

		



ta(bmc)

Absolute Production Tax Rate Difference (%)

Relative agricultural VA prices (%)

Production Tax Experiments,
Absolute Tax Rate Differences and Relative Prices.



empirical, exr

		



ta(bmc)

Relative Ag. TA Coefficient of Variation

Rel. Ag. VA Prices (%)

Production Tax Experiments (TA)



Diagram, ca

		



tq(bmc)

Absolute Consumption Tax Rate Difference (%)

Rel. Ag. VA Prices (%)

Consumption Tax Experiments,
Absolute Tax Rate Differences and Relative Prices.



empirical, ca

		



tq(bmc)

Relative Ag. TQ Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Consumption Tax Experiments (TQ)



stylized, exr

		



tm(bmc)

Absolute difference between ag. and non-ag. tariff rates (%)
Note: A 134 percent  difference between ag. and non-ag. tariff rates improve relative agricultural VA prices by 33 percent in Morocco, not included in the graph.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 2. Import Tariff Experiments,
Absolute Tariff Rate Differences and Relative Prices.

TUN

ZAM

EGY

MOZ

IND

KOR

VNZ

TNZ

MAL

BRZ

ARG

ZIM

MEX

COS



Absolute Trade Shares

		



tm(bmc)

Relative Ag. TM Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Import Tariff Experiments (TM)



Relative Trade Shares

		



te(bmc)

Absolute Export Tax Rate Differences (%)

Rel. Ag. VA Prices

Export Tax Experiments (TE)



Diagram, te and tm, ca0

		



te(bmc)

Relative Ag. TE Coefficient of Variation (%)

Rel. Ag. VA Prices (%)

Export Tax Experiments (TE)



stylized, te and tm, ca0

		



tm(bmc)

Ratio of Coefficients of Variation for
agricultural vs. non-agricultural tax and tariff rates (%)

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 1. Tax and Tariff Experiments,
Coefficients of Variation and Relative Prices.
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Diagram, exr, ca0

						+30%		+15%		base		-15%		-30%

		Argentina		PVA		153.1		122.4		100.0		89.8		84.7

				QVA		127.3		112.6		100.0		93.6		90.2

		Brazil		PVA		108.8		104.1		100.0		96.4		93.5

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		169.3		139.4		100.0		61.7		27.1

				QVA		101.7		100.1		100.0		100.1		100.4

		Egypt		PVA		69.7		84.6		100.0		115.4		130.0

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		67.9		85.4		100.0		112.1		122.0

				QVA		98.7		99.4		100.0		100.5		100.9

		Korea		PVA		58.2		85.5		100.0		110.2		117.5

				QVA		92.9		98.2		100.0		101.0		101.6

		Malawi		PVA		115.3		112.9		100.0		85.4		79.4

				QVA		97.9		99.4		100.0		98.8		91.0

		Mexico		PVA		148.1		110.0		100.0		88.7		77.2

				QVA		97.3		99.9		100.0		100.0		100.2

		Morocco		PVA		97.4		99.8		100.0		98.7		96.0

				QVA		99.7		99.9		100.0		100.1		100.2

		Mozambique		PVA		80.0		92.4		100.0		104.2		105.4

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		74.0		88.1		100.0		105.2		106.0

				QVA		96.6		99.0		100.0		100.3		100.2

		Tunisia		PVA		54.2		77.4		100.0		118.5		130.6

				QVA		96.6		98.6		100.0		101.1		102.1

		Venezuela		PVA		18.6		80.5		100.0		114.5		128.4

				QVA		62.6		95.8		100.0		102.3		104.2

		Zambia		PVA		85.1		91.8		100.0		120.2		143.6

				QVA		96.5		99.6		100.0		100.1		100.5

		Zimbabwe		PVA		137.3		117.6		100.0		85.7		75.0

				QVA		111.7		105.8		100.0		94.7		90.2





stylized, exr, ca0

						base		-20%		-40%		-60%		-80%		-100%						current account as share of absorption

		Argentina		PVA		100.0		104.1		108.4		112.7		117.0		121.4				Argentina		2.7				0.0		0.5		1.1		1.6		2.2		2.7				Argentina		CA		0		1		1		2		2		3

				EXR		100.0		103.7		106.8		109.5		112.1		114.4				Brazil		2.4				0.0		0.5		1.0		1.5		2.0		2.4						EXR		0		-2		-4		-7		-9		-13

		Brazil		PVA		100.0		101.4		102.7		104.0		105.3		106.5				Costa Rica		4.9				0.0		1.0		2.0		2.9		3.9		4.9				Brazil		CA		0		0		1		1		2		2

				EXR		100.0		105.2		110.0		114.5		118.8		122.9				Egypt		-2.9				0.0		-0.6		-1.2		-1.8		-2.3		-2.9						EXR		0		-3		-7		-11		-14		-19

		Costa Rica		PVA		100.0		102.9		105.6		108.3		110.8		113.2				Indonesia		8.5				0.0		1.7		3.4		5.1		6.8		8.5				Costa Rica		CA		0		1		2		3		4		5

				EXR		100.0		101.1		102.1		103.1		104.1		105.0				Korea		0.0				0.0		0.0		0.0		0.0		0.0		0.0						EXR		0		-1		-2		-3		-4		-5

		Egypt		PVA		100.0		101.7		103.5		105.3		107.2		109.1				Malawi		11.6				0.0		2.3		4.7		7.0		9.3		11.6				Egypt		CA		0		-1		-1		-2		-2		-3

				EXR		100.0		98.3		96.6		94.8		93.0		91.2				Mexico		3.5				0.0		0.7		1.4		2.1		2.8		3.5						EXR		0		2		4		6		8		10

		Indonesia		PVA		100.0		94.9		90.3		86.3		82.7		79.5				Morocco		2.3				0.0		0.5		0.9		1.4		1.8		2.3				Indonesia		CA		0		2		3		5		7		9

				EXR		100.0		105.6		110.3		114.2		117.5		120.3				Mozambique		18.9				0.0		3.8		7.6		11.3		15.1		18.9						EXR		0		-2		-5		-8		-12		-17

		Korea		PVA		100.0		100.0		100.0		100.0		100.0		100.0				Tanzania		9.1				0.0		1.8		3.6		5.4		7.3		9.1				Korea		CA		0		0		0		0		0		0

				EXR		100.0		100.0		100.0		100.0		100.0		100.0				Tunisia		2.5				0.0		0.5		1.0		1.5		2.0		2.5						EXR		0		0		0		0		0		0

		Malawi		PVA		100.0		103.5		106.5		109.0		111.0		112.6				Venezuela		-18.0				0.0		-3.6		-7.2		-10.8		-14.4		-18.0				Malawi		CA		0		2		5		7		9		12

				EXR		100.0		103.6		106.7		109.6		112.3		114.6				Zambia		14.4				0.0		2.9		5.7		8.6		11.5		14.4						EXR		0		-2		-4		-7		-10		-13

		Mexico		PVA		100.0		99.7		99.4		99.2		98.9		98.6				Zimbabwe		5.1				0.0		1.0		2.0		3.1		4.1		5.1				Mexico		CA		0		1		1		2		3		4

				EXR		100.0		100.2		100.4		100.5		100.7		100.9																										EXR		0		-0		-0		-0		-1		-1

		Morocco		PVA		100.0		100.0		100.1		100.1		100.1		100.2																								Morocco		CA		0		0		1		1		2		2

				EXR		100.0		101.1		102.1		103.2		104.2		105.2																										EXR		0		-1		-2		-3		-4		-5

		Mozambique		PVA		100.0		90.1		82.4		76.3		71.3		67.2																								Mozambique		CA		0		4		8		11		15		19

				EXR		100.0		102.4		104.7		106.8		108.8		110.7																										EXR		0		-2		-4		-5		-8		-10

		Tanzania		PVA		100.0		96.5		93.2		90.2		87.5		85.2																								Tanzania		CA		0		2		4		5		7		9

				EXR		100.0		105.4		109.5		112.9		115.6		118.0																										EXR		0		-2		-4		-7		-11		-15

		Tunisia		PVA		100.0		99.1		98.2		97.3		96.5		95.6																								Tunisia		CA		0		1		1		2		2		3

				EXR		100.0		100.6		101.3		101.9		102.5		103.1																										EXR		0		-1		-1		-2		-2		-3

		Venezuela		PVA		100.0		107.8		116.4		126.1		137.2		150.2																								Venezuela		CA		0		-4		-7		-11		-14		-18

				EXR		100.0		94.7		88.6		81.7		73.6		63.7																										EXR		0		15		28		39		49		57

		Zambia		PVA		100.0		94.0		92.3		91.7		91.2		90.6																								Zambia		CA		0		3		6		9		11		14

				EXR		100.0		107.3		112.2		116.0		119.3		122.0																										EXR		0		-2		-5		-8		-12		-18

		Zimbabwe		PVA		100.0		102.6		105.1		107.6		110.0		112.3																								Zimbabwe		CA		0		1		2		3		4		5

				EXR		100.0		102.4		104.7		106.8		108.8		110.7																										EXR		0		-2		-4		-5		-8		-10

				PVA		EXR										100-EXR		100-PVA

		Argentina		121.4		114.4								Argentina		-13		-18

		Brazil		106.5		122.9								Brazil		-19		-6

		Costa Rica		113.2		105.0								Costa Rica		-5		-12

		Egypt		109.1		91.2								Egypt		10		-8

		Indonesia		79.5		120.3								Indonesia		-17		26

		Korea		100.0		100.0								Korea		0		0

		Malawi		112.6		114.6								Malawi		-13		-11

		Mexico		98.6		100.9								Mexico		-1		1

		Morocco		100.2		105.2								Morocco		-5		-0

		Mozambique		67.2		110.7								Mozambique		-10		49

		Tanzania		85.2		118.0								Tanzania		-15		17

		Tunisia		95.6		103.1								Tunisia		-3		5

		Venezuela		150.2		63.7								Venezuela		57		-33

		Zambia		90.6		122.0								Zambia		-18		10

		Zimbabwe		112.3		110.7								Zimbabwe		-10		-11

																AGNAG-TRDshr		100-PVA

														Argentina		208		-18

														Brazil		60		-6

														Costa Rica		180		-12

														Egypt		34		-8

														Indonesia		16		26

														Korea		85		0

														Malawi		166		-11

														Mexico		157		1

														Morocco		73		-0

														Mozambique		42		49

														Tanzania		21		17

														Tunisia		24		5

														Venezuela		52		-33

														Zambia		26		10

														Zimbabwe		140		-11





stylized, exr, ca0

		



100-PVA

Induced exchange rate change (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 4. Current Account Experiments,
Induced Exchange Rate Changes and Relative Prices.
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Diagram, exr, 20%

		



100-PVA

Ratio of agricultural vs. non-agricultural trade shares (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 5. Current Account Experiments,
Relative Trade Shares and Relative Prices.
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stylized, exr, 20%

		



Argentina

Brazil

Costa Rica

Egypt

Indonesia

Malawi

Mexico

Morocco

Mozambique

Tanzania

Tunisia

Venezuela

Zambia

Zimbabwe

Current account deficit as share of absorption (%)
NOTE: Diamonds and squares indicate respectively exchange rate appreciation and depreciation, induced by current account deficits and surpluses.

Induced exchange rate change (%)

Figure 3. Current Account Experiments,
Current Account Deficit and Induced Exchange Rate Changes.

ARG

BRZ

EGY

IND

MAL

MOZ

TNZ

VNZ

ZAM



Diagram, te and tm

						base		-20%		-40%		-60%		-80%		-100%

		Argentina		PVA		100.0		104.1		108.4		112.7		117.0		121.4

				QVA		100.0		102.5		104.9		107.4		109.7		112.1

				EXR		100.0		103.7		106.8		109.5		112.1		114.4

		Brazil		PVA		100.0		101.4		102.7		104.0		105.3		106.5

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		105.2		110.0		114.5		118.8		122.9

		Costa Rica		PVA		100.0		102.9		105.6		108.3		110.8		113.2

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		101.1		102.1		103.1		104.1		105.0

		Egypt		PVA		100.0		101.7		103.5		105.3		107.2		109.1

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		98.3		96.6		94.8		93.0		91.2

		Indonesia		PVA		100.0		94.9		90.3		86.3		82.7		79.5

				QVA		100.0		99.8		99.6		99.4		99.3		99.2

				EXR		100.0		105.6		110.3		114.2		117.5		120.3

		Korea		PVA		100.0		100.0		100.0		100.0		100.0		100.0

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		100.0		100.0		100.0		100.0		100.0

		Malawi		PVA		100.0		103.5		106.5		109.0		111.0		112.6

				QVA		100.0		100.0		99.9		99.7		99.6		99.4

				EXR		100.0		103.6		106.7		109.6		112.3		114.6

		Mexico		PVA		100.0		99.7		99.4		99.2		98.9		98.6

				QVA		100.0		99.9		99.9		99.8		99.7		99.6

				EXR		100.0		100.2		100.4		100.5		100.7		100.9

		Morocco		PVA		100.0		100.0		100.1		100.1		100.1		100.2

				QVA		100.0		100.0		100.0		100.0		100.0		100.0

				EXR		100.0		101.1		102.1		103.2		104.2		105.2

		Mozambique		PVA		100.0		90.1		82.4		76.3		71.3		67.2

				QVA		100.0		100.0		100.0		99.8		99.4		98.9

				EXR		100.0		102.4		104.7		106.8		108.8		110.7

		Tanzania		PVA		100.0		96.5		93.2		90.2		87.5		85.2

				QVA		100.0		99.8		99.5		99.2		98.9		98.7

				EXR		100.0		105.4		109.5		112.9		115.6		118.0

		Tunisia		PVA		100.0		99.1		98.2		97.3		96.5		95.6

				QVA		100.0		99.9		99.9		99.8		99.8		99.7

				EXR		100.0		100.6		101.3		101.9		102.5		103.1

		Venezuela		PVA		100.0		107.8		116.4		126.1		137.2		150.2

				QVA		100.0		101.3		102.6		103.9		105.3		106.8

				EXR		100.0		94.7		88.6		81.7		73.6		63.7

		Zambia		PVA		100.0		94.0		92.3		91.7		91.2		90.6

				QVA		100.0		100.0		99.8		99.5		99.2		98.8

				EXR		100.0		107.3		112.2		116.0		119.3		122.0

		Zimbabwe		PVA		100.0		102.6		105.1		107.6		110.0		112.3

				QVA		100.0		100.9		101.8		102.6		103.4		104.2

				EXR		100.0		102.4		104.7		106.8		108.8		110.7





stylized, te and tm

						+30%		+15%		base		-15%		-30%

		Argentina		PVA		154.3		123.9		100.0		88.5		83.0

				QVA		127.5		113.3		100.0		92.8		89.1

		Brazil		PVA		108.4		104.0		100.0		96.6		93.8

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		172.0		137.1		100.0		63.5		30.0

				QVA		101.6		100.1		100.0		100.1		100.4

		Egypt		PVA		67.8		83.6		100.0		116.5		132.5

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		66.3		84.6		100.0		112.7		123.1

				QVA		98.6		99.4		100.0		100.5		101.0

		Korea		PVA		55.3		81.6		100.0		113.2		122.8

				QVA		92.0		97.5		100.0		101.4		102.2

		Malawi		PVA		110.7		110.1		100.0		87.2		79.6

				QVA		98.1		99.5		100.0		99.0		93.4

		Mexico		PVA		142.6		109.8		100.0		88.8		77.3

				QVA		97.6		99.9		100.0		100.0		100.1

		Morocco		PVA		92.2		96.9		100.0		100.7		99.6

				QVA		99.6		99.8		100.0		100.2		100.3

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		75.8		88.6		100.0		105.2		106.3

				QVA		96.5		99.0		100.0		100.2		100.2

		Tunisia		PVA		49.5		75.4		100.0		120.8		135.6

				QVA		94.7		98.0		100.0		101.4		102.6

		Venezuela		PVA		8.5		70.8		100.0		115.3		129.6

				QVA		43.7		92.7		100.0		102.6		104.6

		Zambia		PVA		72.7		92.1		100.0		119.9		143.7

				QVA		92.1		99.5		100.0		100.0		100.4

		Zimbabwe		PVA		135.5		117.1		100.0		85.4		74.1

				QVA		111.3		105.7		100.0		94.5		89.8





		CA=0		E/X (Ag)		M/Q (Nag)				Original		E/X (Ag)		M/Q (Nag)

		Argentina		15.1		9.8				Argentina		14.4		9.7

		Brazil		3.2		7.9				Brazil		2.5		7.7

		Costa Rica		49.4		36.8				Costa Rica		45.9		36.7

		Egypt		0.4		24.4				Egypt		0.5		24.8

		Indonesia		3.2		23.8				Indonesia		1.7		23.0

		Korea		4.3		21.4				Korea		4.1		21.3

		Malawi		51.5		32.6				Malawi		44.1		31.9

		Mexico		32.6		45.4				Mexico		30.3		44.6

		Morocco		10.9		25.4				Morocco		7.0		25.0

		Mozambique		15.9		59.0				Mozambique		2.3		55.8

		Tanzania		14.0		39.7				Tanzania		4.7		38.3

		Tunisia		2.2		42.6				Tunisia		1.9		42.2

		Venezuela		1.1		21.6				Venezuela		1.2		23.4

		Zambia		18.7		39.4				Zambia		4.5		39.1

		Zimbabwe		46.9		35.6				Zimbabwe		36.1		35.3

		Non-ag

		CA=0		Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		Impshr		68.2		81.45		65.5		78.51		79.36		85.26		67.17		93.59		76.06		76.98		83.00		88.75		67.78		73.64		94.15

		Imp-demshr		13.2		9.02		44.1		27.63		28.04		23.09		38.79		45.38		29.59		70.48		46.00		45.78		27.99		47.99		37.41

		Impshr		30.5		13.92		18.0		12.76		18.22		7.30		24.43				16.21		17.73		15.69		7.32		27.48		22.12		5.23

		Imp-demshr		2.2		1.38		10.0		4.34		5.38		2.27		15.69				5.63		8.93		6.55		4.34		5.71		11.01		2.18

				9.8		7.9		36.8		24.4		23.8		21.4		32.6		45.4		25.4		59.0		39.7		42.6		21.6		39.4		35.6

		Original		Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		Impshr		66.7		80.7		65.9		77.3		78.4		85.3		65.7		93.1		75.7		75.7		83.5		88.2		70.1		73.7		93.8

		Imp-demshr		13.4		8.8		44.0		28.3		27.2		23.0		38.4		44.6		29.8		67.3		44.1		45.4		29.5		47.4		37.3

		Impshr		32.1		14.9		18.0		13.2		18.8		7.7		26.5		0.0		18.7		18.4		15.1		7.5		25.1		21.8		5.6

		Imp-demshr		2.1		1.3		9.9		4.3		5.1		2.3		15.8		0.0		5.6		8.4		6.1		4.5		6.5		10.9		2.2

				9.7		7.7		36.7		24.8		23.0		21.3		31.9		44.6		25.0		55.8		38.3		42.2		23.4		39.1		35.3

				9.7		7.7		36.7		24.8		23.0		21.3		31.9		44.5960068089		24.9703464423		55.7653302036		38.3143955558		42.2128764933		23.3964808418		39.0635420448		35.323714505





						VA		X		E		M		E/X		M/Q

		Argentina		agric		5.5		4.1		16.6		1.2		14.4		1.7				AgQ/TotM		0.73				AgQ/NagQ		0.04				AgX/NagX		0.04

				indus		15.3		25.3		66.8		66.7		9.4		13.4				NagQ/TotM		20.19				AgM/NagM		0.01				AgE/NagE		0.20						Rel Mshr		Rel Eshr

				servi		79.3		70.6		16.6		32.1		0.8		2.1										Rel Mshr		0.35				Rel Eshr		4.66				Argentina		0.35		4.66

		Brazil		agric		9.5		7.7		5.3		4.4		2.5		2.6				AgQ/TotM		1.67				AgQ/NagQ		0.08				AgX/NagX		0.08				Brazil		0.56		0.67

				indus		26.4		43.6		81.9		80.7		6.9		8.8				NagQ/TotM		20.41				AgM/NagM		0.05				AgE/NagE		0.06				Costa Rica		1.33		2.40

				servi		64.1		48.7		12.8		14.9		1.0		1.3										Rel Mshr		0.56				Rel Eshr		0.67				Egypt		0.61		0.03

		Costa Rica		agric		13.2		16.3		31.8		16.1		45.9		33.7				AgQ/TotM		0.48				AgQ/NagQ		0.14				AgX/NagX		0.19				Indonesia		0.19		0.14

				indus		18.5		32.6		37.9		65.9		27.9		44.0				NagQ/TotM		3.31				AgM/NagM		0.19				AgE/NagE		0.47				Korea		1.34		0.31

				servi		68.3		51.1		30.3		18.0		13.9		9.9										Rel Mshr		1.33				Rel Eshr		2.40				Malawi		0.39		5.23

		Egypt		agric		17.7		14.1		0.5		9.5		0.5		9.6				AgQ/TotM		0.99				AgQ/NagQ		0.17				AgX/NagX		0.16				Mexico		0.58		1.65

				indus		24.7		36.9		37.7		77.3		12.9		28.3				NagQ/TotM		5.76				AgM/NagM		0.11				AgE/NagE		0.01				Morocco		0.89		0.58

				servi		57.6		49.0		61.8		13.2		15.9		4.3										Rel Mshr		0.61				Rel Eshr		0.03				Mozambique		0.78		0.26

		Indonesia		agric		18.4		12.8		2.1		2.9		1.7		2.9				AgQ/TotM		1.00				AgQ/NagQ		0.15				AgX/NagX		0.15				Tanzania		0.06		0.93

				indus		30.1		39.9		82.9		78.4		23.2		27.2				NagQ/TotM		6.52				AgM/NagM		0.03				AgE/NagE		0.02				Tunisia		0.36		0.11

				servi		51.4		47.3		15.0		18.8		4.0		5.1										Rel Mshr		0.19				Rel Eshr		0.14				Venezuela		1.00		0.09

		Korea		agric		8.8		5.0		1.6		7.0		4.1		17.7				AgQ/TotM		0.40				AgQ/NagQ		0.06				AgX/NagX		0.05				Zambia		0.33		0.24

				indus		30.1		50.2		79.6		85.3		20.3		23.0				NagQ/TotM		7.09				AgM/NagM		0.08				AgE/NagE		0.02				Zimbabwe		0.08		4.57

				servi		61.1		44.8		18.8		7.7		5.4		2.3										Rel Mshr		1.34				Rel Eshr		0.31

		Malawi		agric		35.9		29.6		68.8		7.8		44.1		10.7				AgQ/TotM		0.73				AgQ/NagQ		0.21				AgX/NagX		0.42

				indus		16.1		31.4		13.6		65.7		8.2		38.4				NagQ/TotM		3.39				AgM/NagM		0.08				AgE/NagE		2.20

				servi		48.0		38.9		17.7		26.5		8.7		15.8										Rel Mshr		0.39				Rel Eshr		5.23

		Mexico		agric		6.4		5.3		8.5		6.9		30.3		25.7				AgQ/TotM		0.27				AgQ/NagQ		0.13				AgX/NagX		0.06

				indus		22.4		38.0		91.5		93.1		45.7		44.6				NagQ/TotM		2.09				AgM/NagM		0.07				AgE/NagE		0.09

				servi		71.2		56.7		0.0		0.0		0.0		0.0										Rel Mshr		0.58				Rel Eshr		1.65

		Morocco		agric		19.2		13.1		8.1		5.6		7.0		14.3				AgQ/TotM		0.39				AgQ/NagQ		0.07				AgX/NagX		0.15

				indus		24.3		38.5		51.2		75.7		15.2		29.8				NagQ/TotM		5.88				AgM/NagM		0.06				AgE/NagE		0.09

				servi		56.6		48.4		40.8		18.7		9.6		5.6										Rel Mshr		0.89				Rel Eshr		0.58

		Mozambique		agric		25.9		16.6		4.9		6.0		2.3		22.2				AgQ/TotM		0.27				AgQ/NagQ		0.08				AgX/NagX		0.20

				indus		10.4		15.6		43.0		75.7		27.6		67.3				NagQ/TotM		3.32				AgM/NagM		0.06				AgE/NagE		0.05

				servi		63.7		67.8		52.1		18.4		9.1		8.4										Rel Mshr		0.78				Rel Eshr		0.26

		Tanzania		agric		38.6		27.0		25.6		1.4		4.7		1.4				AgQ/TotM		0.99				AgQ/NagQ		0.22				AgX/NagX		0.37

				indus		13.3		25.3		30.5		83.5		5.4		44.1				NagQ/TotM		4.38				AgM/NagM		0.01				AgE/NagE		0.34

				servi		48.1		47.8		43.9		15.1		5.3		6.1										Rel Mshr		0.06				Rel Eshr		0.93

		Tunisia		agric		14.8		9.8		1.2		4.4		1.9		9.6				AgQ/TotM		0.46				AgQ/NagQ		0.13				AgX/NagX		0.11

				indus		22.4		43.4		67.1		88.2		35.2		45.4				NagQ/TotM		3.62				AgM/NagM		0.05				AgE/NagE		0.01

				servi		62.9		46.9		31.7		7.5		16.0		4.5										Rel Mshr		0.36				Rel Eshr		0.11

		Venezuela		agric		4.5		4.1		0.4		4.8		1.2		15.3				AgQ/TotM		0.31				AgQ/NagQ		0.05				AgX/NagX		0.04

				indus		41.4		46.3		93.2		70.1		44.3		29.5				NagQ/TotM		6.24				AgM/NagM		0.05				AgE/NagE		0.00

				servi		54.1		49.6		6.5		25.1		3.0		6.5										Rel Mshr		1.00				Rel Eshr		0.09

		Zambia		agric		28.5		21.8		6.4		4.6		4.5		8.8				AgQ/TotM		0.52				AgQ/NagQ		0.15				AgX/NagX		0.28

				indus		29.2		33.6		85.7		73.7		40.3		47.4				NagQ/TotM		3.56				AgM/NagM		0.05				AgE/NagE		0.07

				servi		42.3		44.6		7.9		21.8		2.5		10.9										Rel Mshr		0.33				Rel Eshr		0.24

		Zimbabwe		agric		15.3		13.6		41.9		0.6		36.1		1.6				AgQ/TotM		0.38				AgQ/NagQ		0.08				AgX/NagX		0.16

				indus		31.7		36.8		35.5		93.8		11.8		37.3				NagQ/TotM		5.07				AgM/NagM		0.01				AgE/NagE		0.72

				servi		53.1		49.6		22.6		5.6		6.6		2.2										Rel Mshr		0.08				Rel Eshr		4.57

		Empirical Experiments, economic structure

				AG-TAavg		AG-TAsigma		NAG-TAavg		NAG-TAsigma		AGNAG-TAcv		AG-TQavg		AG-TQsigma		NAG-TQavg		NAG-TQsigma		AGNAG-TQcv		AG-TMavg		AG-TMsigma		NAG-TMavg		NAG-TMsigma		AGNAG-TMcv		AG-TEavg		AG-TEsigma		NAG-TEavg		NAG-TEsigma		AGNAG-TEcv		AGNAG-TAXcv		AG-EXPshr		AG-IMPshr		AG-TRDshr		NAG-EXPshr		NAG-IMPshr		NAG-TRDshr		AGNAG-EXPshr		AGNAG-IMPshr		AGNAG-TRDshr

		Argentina		0.00				0.01		0.03				0.01		0.02		0.03		0.01		2.9		0.07		0.03		0.12		0.08		0.6												2.8		14.4		1.7		8.5		3.1		5.0		4.1		466.4		33.6		207.9

		Brazil		0.03		0.03		0.08		0.01		5.3												0.06		0.04		0.10		0.04		1.6												5.1		2.5		2.6		2.6		3.7		4.9		4.3		67.5		53.7		59.6

		Costa Rica		0.01		0.01		0.01		0.01		1.7		0.02		0.02		0.03		0.03		1.1		0.07		0.01		0.07		0.02		0.6		0.00		0.06		-0.01		0.02		14.3		2.6		45.9		33.1		40.1		19.3		24.8		22.2		237.3		133.2		180.2

		Egypt		0.00		0.00		0.01		0.00		3.3		0.02		0.01		0.01		0.08		0.1		0.11		0.13		0.13		0.08		2.1												1.7		0.5		9.5		5.2		14.6		16.3		15.5		3.2		58.0		33.8

		Indonesia												0.01		0.00		0.02		0.01		0.5		0.03		0.03		0.06		0.03		2.2												0.7		1.7		2.8		2.3		12.8		15.9		14.5		13.5		17.9		16.1

		Korea		-0.05		0.13		0.04		0.06		1.9												0.14		0.06		0.08		0.05		0.8												1.8		4.1		17.7		11.4		13.2		13.6		13.4		30.8		130.2		84.9

		Malawi												0.01		0.01		0.04		0.05		1.1		0.01		0.06		0.06		0.05		5.2		0.00		0.00								1.7		44.1		10.6		31.2		8.5		26.6		18.8		520.8		40.0		166.0

		Mexico		-0.00		0.00		0.02		0.01		15.6		0.00		0.00		0.01		0.01		1.7		0.01		0.01		0.02		0.01		0.8												8.0		30.3		25.6		28.1		18.3		17.5		17.9		165.3		146.2		156.7

		Morocco						0.02		0.01								0.02		0.05				1.60		1.60		0.25		0.14		1.9												1.9		7.0		14.3		10.8		12.0		17.4		14.8		58.1		82.4		72.9

		Mozambique		-0.00		0.01		-0.00		0.00		0.6		0.03		0.02		0.03		0.05		0.3		0.05		0.04		0.07		0.05		1.5		0.00		0.00		0.00		0.00		0.6		0.5		2.3		21.6		10.3		12.5		32.3		24.2		18.6		66.8		42.5

		Tanzania		0.01		0.02		0.01		0.03		1.0		0.00		0.01		0.02		0.03		2.9		0.07		0.04		0.04		0.04		0.5												2.0		4.7		1.4		3.2		5.3		23.6		15.6		87.1		6.0		20.6

		Tunisia		0.01		0.00		-0.00		0.03		0.0		-0.04		0.01		0.05		0.04		0.2		0.02		0.08		0.09		0.06		4.8												0.6		1.9		9.9		6.2		25.2		27.0		26.2		7.6		36.6		23.7

		Venezuela		-0.00		0.00		0.01		0.02		0.6						0.03		0.03				0.12		0.03		0.07		0.05		0.3												0.5		1.2		15.3		10.4		23.0		16.9		19.9		5.4		90.5		52.3

		Zambia		0.01		0.01		0.02		0.04		0.8		0.00		0.00		0.02		0.04		0.2		0.07		0.08		0.13		0.05		3.1												0.7		4.5		8.8		6.2		18.7		28.0		23.9		24.0		31.3		26.1

		Zimbabwe		0.03		0.09		0.03		0.02		4.5												0.20		0.03		0.23		0.04		0.7												4.0		36.1		1.6		22.6		8.8		22.0		16.1		408.3		7.1		139.8

		Stylized Experiments, economic structure

				AG-EXPshr		AG-IMPshr		AG-TRDshr		NAG-EXPshr		NAG-IMPshr		NAG-TRDshr		AGNAG-EXPshr		AGNAG-IMPshr		AGNAG-TRDshr

		Argentina		15.1		1.4		8.7		5.1		5.1		5.1		296.7		26.5		171.0

		Brazil		3.2		2.6		2.9		5.7		5.0		5.4		55.7		52.9		54.4

		Costa Rica		49.4		33.9		42.7		22.5		25.4		24.0		219.7		133.4		178.0

		Egypt		0.4		8.4		4.6		13.7		15.8		14.8		3.1		53.6		31.2

		Indonesia		3.2		2.9		3.0		18.8		16.7		17.8		17.1		17.4		17.2

		Korea		4.3		18.0		11.7		14.1		13.4		13.7		30.3		134.4		84.9

		Malawi		51.0		10.4		36.6		10.2		26.6		19.2		501.2		39.2		190.4

		Mexico		32.6		25.7		29.4		20.2		17.7		19.0		161.0		144.9		154.6

		Morocco		10.9		11.0		11.0		15.4		16.9		16.2		71.0		64.9		67.8

		Mozambique		15.9		22.6		18.7		25.2		34.3		30.1		63.1		66.0		62.1

		Tanzania		19.1		1.5		12.0		8.6		24.5		17.3		222.2		6.0		69.3

		Tunisia		2.2		9.7		6.3		27.0		27.7		27.4		8.2		35.0		23.2

		Venezuela		1.1		13.0		8.6		12.4		15.6		14.1		9.1		83.4		61.1

		Zambia		18.7		9.5		15.3		27.4		28.5		28.0		68.2		33.4		54.5

		Zimbabwe		46.9		1.7		31.1		12.6		21.7		17.6		371.6		7.6		177.0





		Stylized Experiments Trade Shares

				AGNAG-TRDshr		TE

		Argentina		171		97

		Brazil		54		99

		Costa Rica		178		51

		Egypt		31		99

		Indonesia		17		97

		Korea		85		98

		Malawi		190		68

		Mexico		155		78

		Morocco		68		84

		Mozambique		62		73

		Tanzania		69		81

		Tunisia		23		98

		Venezuela		61		99

		Zambia		55		70

		Zimbabwe		177		76

				AGNAG-TRDshr		TM

		Argentina		208		92

		Brazil		60		95

		Costa Rica		180		85

		Egypt		34		107

		Indonesia		16		107

		Korea		85		106

		Malawi		166		93

		Mexico		157		111

		Morocco		73		100

		Mozambique		42		107

		Tanzania		21		105

		Tunisia		24		116

		Venezuela		52		103

		Zambia		26		99

		Zimbabwe		140		95

				AG-EXPshr		TE

		Argentina		14		97

		Brazil		3		99

		Costa Rica		46		51

		Egypt		0		99

		Indonesia		2		97

		Korea		4		98

		Malawi		44		68

		Mexico		30		78

		Morocco		7		84

		Mozambique		2		73

		Tanzania		5		81

		Tunisia		2		98

		Venezuela		1		99

		Zambia		4		70

		Zimbabwe		36		76

				NAG-IMPshr		TM

		Argentina		5		92

		Brazil		5		95

		Costa Rica		25		85

		Egypt		16		107

		Indonesia		16		107

		Korea		14		106

		Malawi		27		93

		Mexico		18		111

		Morocco		17		100

		Mozambique		32		107

		Tanzania		24		105

		Tunisia		27		116

		Venezuela		17		103

		Zambia		28		99

		Zimbabwe		22		95
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Export Tax Experiments
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Figure 7. Import Tariff Experiments,
Relative Trade Shares and Relative Prices
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Figure 6. Import Tariff Experiments,
Absolute Non-ag. Import Shares and Relative Prices.

MOZ

TUN

TNZ

ZAM

MAL

COS

ZIM

MOR

VNZ

IND

EGY

MEX

KOR

ARG

BRZ



		



TE

Absolute agricultural export trade share (%)

Ratio of ag. vs. non-ag.
VA prices (%)

Figure 8. Export Tax Experiments,
Absolute Ag. Export Shares and Relative Prices.
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						base		tm(flex)		tm(fix)		te(flex)		te(fix)				Ag Trade Share		Overall		Export		Import				Relative Ag Trade Share:				Argentina						CRICE		CMAIZ		CWHEA		COGRA		COCRP		CBOVN		COLIV		CFVEG		CMILK		COILS		CSUGR		CFORE		CFISH		COGAS		CMINE		CBOVNM		COLIVM		CFVEGM		CVOIL		CDAIR		CGMIL		CSUGRM		CWHEAM		COAGRM		CABEV		COBEV		CTOBC		CTEXT		CAPPA		CLEAT		CWOOD		CPAPR		CGAS		CCHEM		CPLST		CMETF		CMETP		CMACH		CTRNS		COMAN		CELEC		CCNST		CSERV		CGOVT

		Argentina		PVA		100.0		92.2		102.2		96.8		93.6						1.96		3.57		0.31												QE		0.6		4.8		6.3		0.9		2.0		0.0		1.0		4.1		0.0		13.8				0.1		0.1		5.7		0.2		6.9		2.0		2.6		71.1		0.9		1.4		0.5		0.7		0.1		1.0		0.0		0.0		2.5		1.3		9.6		0.2		2.3		10.1		10.3		2.7		5.6		1.9		8.0		11.3		1.1		0.0				30.2

				QVA		100.0		95.5		101.3		97.6		95.7																						QM		0.0		0.0		0.0		0.0		0.5		0.0		0.2		1.3		0.1		0.1				0.5		0.0		2.3		2.3		0.2		1.3		1.3		0.8		1.3		1.3		0.4		0.3		1.1		1.0		0.3		0.2		11.4		2.6		1.9		1.9		10.9		4.6		34.2		11.1		11.5		5.1		18.7		24.3		1.8		0.5				60.5

		Brazil		PVA		100.0		95.0		98.1		98.6		98.4						0.56		0.58		0.53												QQ		0.6		4.8		3.8		1.5		8.3		30.3		20.3		17.7		19.9		53.7		2.1		12.5		9.7		62.7		10.2		23.3		19.9		13.6		7.2		28.1		20.1		5.8		32.9		28.2		28.2		26.5		28.6		63.1		35.1		30.2		12.1		73.4		91.9		130.7		70.8		50.1		55.5		104.7		114.9		17.5		75.1		248.5		2643.6		233.7

				QVA		100.0		100.0		100.0		100.0		100.0																						QA		1.2		9.6		10.1		2.4		9.9		30.4		21.0		20.5		19.8		67.4		2.1		12.1		9.7		66.1		8.1		30.1		20.6		14.9		78.9		27.7		20.2		5.9		33.3		27.1		28.3		26.3		28.4		54.2		33.8		38.0		10.4		64.8		97.9		107.0		62.4		44.3		52.3		94.1		102.0		16.8		74.6		248.5		2614.1		233.7

		Costa Rica		PVA		100.0		85.5		112.8		50.5		47.3						1.78		2.23		1.34								Brazil						CCAFE		CCACAU		CMILHO		CRICE		CFEIJAO		CMANDC		CPEREN		CANNUAL		CSUGAR		CSOJA		CHORTI		CLEITE		CBOVSU		CAVES		CEXTR		CLOG		COTRAG		CPRFOOD		CMINPET		CINDUST		CCONST		CTRANTD		CSVC

				QVA		100.0		100.0		100.0		100.0		100.0																						QE				0.07		0.01		0.00		0.00				0.50		0.99				0.80		0.02				0.00		0.05		0.10		0.18		0.01		13.79		3.43		28.85				4.47		2.78

		Egypt		PVA		100.0		106.8		96.9		99.4		99.5						0.33		0.03		0.54												QM				0.01		0.06		0.03		0.09				0.23		0.59				0.05		0.03				0.19		0.03		0.25		0.05		0.77		2.58		4.15		37.54				2.17		4.58

				QVA		100.0		100.0		100.0		100.0		100.0																						QQ		5.30		0.47		6.86		3.28		2.20		2.53		6.71		8.49		9.36		3.88		2.05		10.63		18.55		6.95		0.59		4.55		5.24		137.23		36.43		383.16		100.05		118.69		394.36

		Indonesia		PVA		100.0		106.8		97.4		96.9		97.7						0.04		0.04		0.08														AANNL1S		AANNL2S		AANNL3S		AANNL4S		AANNL1L		AANNL2L		AANNL3L		AANNL4L		APEREN1S		APEREN2S		APEREN3S		APEREN4S		APEREN1L		APEREN2L		APEREN3L		APEREN4L		ALIVST1S		ALIVST2S		ALIVST3S		ALIVST4S		ALIVST1L		ALIVST2L		ALIVST3L		ALIVST4L		AOTRAG1S		AOTRAG2S		AOTRAG3S		AOTRAG4S		AOTRAG1L		AOTRAG2L		AOTRAG3L		AOTRAG4L		ALOGDEF1		ALOGDEF2		ALOGDEF3		ALOGDEF4		APRFOOD		AMINPET		AINDUST		ACONST		ATRANTD		ASVC

				QVA		100.0		100.3		100.1		99.8		99.8																						QA		1.37		2.35		0.46		12.69		0.25		2.69		4.22		15.64		0.55		1.30		0.06		4.86		0.13		1.04		0.07		4.82		1.82		3.24		0.86		11.65		1.96		2.44		4.99		9.00		0.46		1.33		0.31		0.49		0.15		0.61		0.97		0.17		0.82		0.58		0.20		3.52		148.73		35.72		375.66		100.05		121.17		392.72

		Korea		PVA		100.0		106.0		101.7		97.6		97.9						0.91		0.30		1.40								Costa Rica						AGCD-A		AGTE-A		AGGA-A		AGNE-A		AGSE-A		ALIM-A		TEXT-A		MADE-A		PAPE-A		QUIM-A		MINE-A		MEBA-A		OMAN-A		PAZF-A		CONS-A		COME-A		HORE-A		TACT-A		ELAG-A		SEFI-A		SEGU-A		OSER-A

				QVA		100.0		100.7		100.3		99.4		99.4																						QE		36.8		74.8		24.2		254.2				242.6		35.4		22.1		31.4		83.0		19.3		25.2		49.1		109.4						92.3		114.7				8.1		6.7		59.8

		Malawi		PVA		100.0		93.5		97.7		68.0		66.6						1.83		4.30		0.41												QM		62.3				20.9		138.7				54.1		50.6		25.1		123.1		177.1		17.0		56.9		385.1										156.3				0.5		16.0		61.9

				QVA		100.0		100.0		99.9		99.4		97.9																						QQ		156.0		202.0		156.1		140.0		9.8		264.0		111.1		45.1		281.2		487.4		86.5		101.9		688.8		3.7		142.3		411.3		41.9		523.6		77.4		212.1		57.5		971.6

		Mexico		PVA		100.0		110.5		111.8		77.7		78.9						1.49		1.56		1.39												QA		130.6		278.1		159.5		255.5		9.8		453.4		95.9		42.3		189.6		393.5		88.9		70.4		353.0		113.1		142.3		411.3		134.4		482.7		77.4		219.7		48.3		969.8

				QVA		100.0		100.8		101.2		98.9		99.1																		Egypt						WHEAT-C		LEGUM-C		BERS-C		OCROPW-C		COTTN-C		RICE-C		MAIZE-C		MAIZEY-C		FRUIT-C		SCANE-C		VEG-C		ANAGR-C		OIL-C		BRDSUB-C		BRDNSUB-C		FLRSUB-C		FLRNSUB-C		OFOODP-C		COTGIN-C		TEXT-C		OIND-C		ELEC-C		CNST-C		GSERV-C		TRN-C		OSERV-C

		Morocco		PVA		100.0		99.6		96.8		84.4		84.7						1.06		0.63		1.33												QE				0.01								0.06						0.14				0.08				9.94										0.99		0.31		3.57		5.66								11.84		20.63

				QVA		100.0		100.0		99.9		99.6		99.7																						QM		3.48		0.39												1.56		0.19						1.08		6.04								0.10		3.08				1.59		51.11								1.02		7.68

		Mozambique		PVA		100.0		107.1				72.7								0.46		0.41		0.65												QQ		7.94		0.97		2.33		8.38		3.20		3.18		4.38		1.56		6.21		1.21		10.21		18.71		15.17		2.15		1.59		2.66		3.04		42.08		3.59		28.62		101.43		6.99		35.36		25.59		17.38		105.70

				QVA		100.0		99.9				99.8																										WHEAT-A		LEGUM-A		BERSL-A		BERSS-A		VEGW-A		OCROPW-A		COTTN-A		RICE-A		MAIZE-A		VEGS-A		FRUIT-A		SCANE-A		ANAGR-A		OIL-A		BRDSUB-A		BRDNSUB-A		FLRSUB-A		FLRNSUB-A		OFOODP-A		COTGIN-A		TEXT-A		OIND-A		ELEC-A		CNST-A		GSERV-A		TRN-A		OSERV-A

		Tanzania		PVA		100.0		105.2		96.2		81.1		92.8						0.44		1.21		0.05												QA		4.46		0.61		1.93		0.40		3.13		8.38		3.20		3.23		4.38		7.16		6.17		1.21		17.66		19.08		2.15		1.59		2.89		2.95		39.83		3.90		30.62		56.21		6.99		35.36		25.59		28.20		118.69

				QVA		100.0		100.3		100.0		97.9		98.6																		Indonesia						AFCROP		ANFCRP		ALIVES		AFORST		AFISHE		ACPGAS		AMINEQ		AFPROC		ATEXTE		AWOODP		AOMANU		ACHCON		AELWAT		ACONST		ATRSRV		ARSTAU		AHOTEL		ARRTRN		AAWTRN		ABANKI		ARESTT		AADMIN		APRSRV

		Tunisia		PVA		100.0		116.4		99.3		97.6		98.2						0.21		0.08		0.33												QE		0.16		1.60		0.06		0.24		0.73		18.67		0.20		8.49		29.43		19.08		14.69		26.19		0.00		89.74		86.34		31.38		13.35		24.81		22.96		33.39		48.69		56.36		19.97

				QVA		100.0		101.7		100.6		99.7		99.8																						QM		2.22		0.15		0.42		0.04		0.01		3.19		0.59		4.74		6.88		0.12		55.30		29.95		0.00				1.70		2.08		4.41		0.81		3.74		5.26		0.66		1.33		0.28

		Venezuela		PVA		100.0		102.8		97.2		98.9		99.1						0.55		0.06		0.94												QQ		50.86		19.32		26.64		11.97		13.74		21.81		9.30		98.37		40.78		12.74		107.56		103.58		11.75				1.14		0.79		1.62		1.42		5.00		3.72		3.30		2.43		1.34

				QVA		100.0		100.4		99.6		99.8		99.8																						QA		48.92		20.85		26.28		12.18		14.50		37.29		8.92		102.39		64.57		32.82		67.20		100.17		11.74		89.74		85.77		30.04		10.48		25.41		24.16		31.81		51.30		57.43		21.03

		Zambia		PVA		100.0		99.2		86.4		70.0		74.2						0.52		0.64		0.33								Korea						ARICE		AOCRP		ACVEG		AFRUT		ADAIR		ACATL		AHOGS		APOTR		AOLIV		AASER		AFORE		AFISH		APRCF		ACOFF		AFEED		ABEVT		AYARN		ATEXT		AWEAR		ALEAT		AFURR		AWOOD		APAPE		AMINE		ACHEM		AFERT		ACOAL		ARUBB		APMFC		AAMFC		AEMFC		ATMFC		AUTLT		ACSTC		ATRDE		AHOTL		ATRAN		AFINC		AARMS		AEDCT

				QVA		100.0		100.0		97.7		99.8		99.1																						QE				0.06		0.09		0.03								0.01		0.02				0.08		0.56		0.94		0.19				0.17		0.62		2.71		5.06		5.14		0.08		0.25		0.33		0.07		2.75		0.12		0.92		0.67		8.04		0.01		12.87		3.65		0.03		0.11		3.26		0.62		4.18		1.53		0.05		0.14

		Zimbabwe		PVA		100.0		95.4		105.8		76.2		71.4						1.79		4.01		0.08												QM				3.47		0.08		0.05						0.00		0.01		0.15				0.74		0.22		1.63		0.01		0.01		0.27		0.82		0.91		0.46		0.62		0.07		0.59		1.26		7.32		7.12		0.10		2.51		0.17		15.47		0.16		9.93		2.20		0.01				0.26		0.45		1.25		1.55		0.03		0.51

				QVA		100.0		98.7		102.3		91.5		89.4																						QQ		6.73		4.51		3.65		1.22		0.70		0.72		1.31		0.74		0.26		0.46		1.33		2.50		19.86		1.05		2.12		8.61		4.68		4.55		4.55		3.77		0.18		3.80		8.65		9.42		27.60		0.87		10.48		1.37		59.56		0.89		27.20		20.79		7.23		43.93		24.25		3.32		12.87		51.83		13.57		22.67

																																				QA		6.73		1.19		3.67		1.20		0.70		0.72		1.31		0.73		0.13		0.46		0.67		2.83		19.17		1.23		2.12		8.53		4.48		6.35		9.15		8.29		0.19		3.46		7.73		2.18		23.24		0.90		8.90		1.87		52.16		0.74		30.16		22.26		7.24		44.04		27.25		3.49		15.80		51.81		13.58		22.30

																																Malawi						AMAIZ		AEXPO		ASUGA		AFISH		ALIVE		AFORE		AOTHA		AMINE		AMEAT		ADAIR		AGRAI		ABAKE		ASUGP		ABEVE		ATEXT		AWOOD		APAPE		ACHEM		AOCHE		ACEME		AMETA		AMACH		AELEC		ACNST		AOILD		AAGRD		AOTHD		AHOTE		ATELE		ABANK		ABUSI		APUBS		APERS

		Argentina		NEXR		100.0		94.2		100.0		101.9		100.0																						QE		1.39		116.16				0.22		0.00				20.86								0.34				6.19		1.42		6.72		0.68		1.76		0.42		4.84		0.10		0.14		6.09												8.60		10.33		21.27		4.22

				REXR		100.0		106.0		112.4		99.9		98.1																						QM		15.90		0.15				0.07		0.04				0.83				5.83		1.05		4.59		1.61		1.33		1.49		14.59		2.34		7.13		32.36		9.81		4.00		12.01		47.13												12.15		15.18		13.74		7.51

		Brazil		NEXR		100.0		90.6		100.0		100.5		100.0																						QQ		64.59		9.24		2.58		3.17		14.46		5.89		65.94		6.66		21.50		4.25		77.19		4.95		10.38		30.72		29.47		16.34		24.98		52.45		25.84		8.49		30.00		55.32		27.22		26.55		5.97		35.84		85.45		30.02		38.57		27.80		18.97		57.40		17.25

				REXR		100.0		101.2		111.9		99.8		99.3																						QA		50.16		125.25		2.58		3.33		14.42		5.89		86.12		6.66		15.73		3.20		72.94		3.34		15.44		30.69		21.82		14.70		19.69		20.61		21.05		4.60		18.17		14.58		27.22		26.55		5.97		35.84		85.45		26.94		34.22		36.74		15.88		57.40		17.25

		Costa Rica		NEXR		100.0		89.4		100.0		102.1		100.0																		Mexico						CMAIZE		CWHEAT		CBEAN		COTHGRN		CFRTVEG		COTHCROP		CLVSTK		CFORFISH		CDAIRY		CFVPREP		CWHTMF		CCORNMF		CSUGARMF		COTHFOO		CLTMNFG		CINT		CCONDUR		CKGOOD		CCONST		CPSERV		COSERV		CCCT

				REXR		100.0		102.6		119.2		98.7		96.1																						QE		0.84		0.07		1.19		0.01		38.96		19.40		1.66		8.28		0.17		8.80		1.18		0.09		4.07		22.40		78.98		120.04		179.94		413.34

		Egypt		NEXR		100.0		89.7		100.0		100.1		100.0																						QM		9.44		4.17		6.43		5.36		1.46		19.77		1.56		0.64		14.59		1.29		1.86		0.35		12.35		74.27		76.15		172.27		111.04		255.43

				REXR		100.0		102.0		114.6		100.1		100.0																						QQ		30.36		8.86		11.05		15.24		12.96		39.73		67.62		6.03		72.76		4.64		36.30		46.17		23.94		224.07		212.09		277.16		402.18		259.63		215.35		1009.07		285.74		847.81

		Indonesia		NEXR		100.0		94.8		100.0		100.4		100.0																								AMAIZE1S		AMAIZE1W		AWHEAT1W		ABEAN1W		AOTHGR1S		AOTHGR1W		AFRTVE1S		AFRTVE1W		AOTHCR1S		AOTHCR1W		AMAIZE2S		AMAIZE2W		AWHEAT2S		AWHEAT2W		ABEAN2S		AOTHGR2S		AOTHGR2W		AFRTVE2S		AFRTVE2W		AOTHCR2S		AOTHCR2W		AMAIZE3S		AMAIZE3W		AWHEAT3S		AWHEAT3W		ABEAN3S		ABEAN3W		AOTHGR3S		AOTHGR3W		AFRTVE3S		AFRTVE3W		AOTHCR3S		AOTHCR3W		AMAIZE4S		AMAIZE4W		AWHEAT4S		AWHEAT4W		ABEAN4S		ABEAN4W		AOTHGR4S		AOTHGR4W		AFRTVE4S		AFRTVE4W		AOTHCR4S		AOTHCR4W		AMAIZE5S		AMAIZE5W		ABEAN5S		ABEAN5W		AOTHGR5S		AOTHGR5W		AFRTVE5S		AFRTVE5W		AOTHCR5S		AOTHCR5W		ALVSTK		AFORFISH		ADAIRY		AFVPREP		AWHTMF		ACORNMF		ASUGARMF		AOTHFOO		ALTMNFG		AINT		ACONDUR		AKGOOD		ACONST		APSERV		AOSERV		ACCT

				REXR		100.0		106.4		112.2		100.0		99.6																						QA		0.56		3.53		2.92		0.51		1.10		0.28		2.77		8.71		3.37		2.15		2.37		0.25		0.09		0.23		3.41		1.56		2.50		5.10		2.38		5.57		1.12		7.51				0.22		0.63		0.73		0.11		1.99		0.12		8.99		1.24		5.89		1.18		7.31		0.59		0.09		0.84		0.32		0.32		1.34		0.46		6.14		5.99		4.49		6.03		3.83		0.80		0.30		0.17		0.46		0.09		7.20		3.01		7.89		1.69		67.72		13.66		58.34		12.15		35.62		45.91		15.67		172.21		214.95		224.98		471.09		417.61		215.35		1009.07		285.74		847.81

		Korea		NEXR		100.0		95.4		100.0		100.2		100.0																		Morocco						HRDWHT-C		SFTWHT-C		BARLEY-C		OCERLG-C		FODDER-CF		SGRBT-C		SGRCN-C		SNFLW-C		OINCR-C		VEGET-C		OLIVES-C		CITRUS-C		OTHFRT-C		CERLEG-CF		BYPRI-CF		BYPRR-CF		CWMLK-C		BEEF-C		MANUR-C		SHGTML-C		SHGTMT-C		SHGTWL-C		OTHAN-C		FOREST-C		FISH-C		MIN-C		PETROL-C		ELEC-C		MANUF-C		MANUF-CF		CONST-C		OSER-C		PUBADM-C

				REXR		100.0		106.6		111.7		100.0		99.8																						QE		0.07				0.10		0.19										1.06		1.01		0.04		2.89		0.39																0.03				0.16		0.13		0.74		3.55		0.80				37.10						31.60

		Malawi		NEXR		100.0		91.7		100.0		109.5		100.0																						QM		0.63		5.44		0.10		0.57								0.40		1.19		0.24		0.06				0.05										2.02						0.50		0.05		10.64		0.25		0.03		1.80		10.79				76.16						14.37

				REXR		100.0		105.2		117.2		101.0		90.5																						QQ		7.24		9.68		7.16		4.71		1.69		1.64		0.53		0.80		1.19		1.15		1.26		0.72		2.80		3.74		0.23		0.26		5.71		16.22		0.70		3.41		3.64		0.33		11.97		0.85		4.66		6.18		37.01		8.58		240.22		3.17		32.63		199.98		42.20

		Mexico		NEXR		100.0		101.3		100.0		100.6		100.0																								SFTWHT-AI		HRDWHT-AI		BARLEY-AI		OCERLG-AI		FODDER-AI		SGRBT-AI		SGRCN-AI		SNFLW-AI		OINCRI-AI		VEGET-AI		OLIVES-AI		CITRUS-AI		OTHFRT-AI		SFTWHT-AR		HRDWHT-AR		BARLEY-AR		OCERLG-AR		FODDER-AR		SGRBT-AR		SNFLW-AR		OINCRR-AR		VEGET-AR		OLIVES-AR		OTHFRT-AR		COW-AI		SHGT-AI		COW-AR		SHGT-AR		OTHAN-A		FOREST-A		FISH-A		MIN-A		PETROL-A		ELEC-A		MANUF-ARUR		MANUF-AURB		CONST-ARUR		CONST-AURB		OSER-ARUR		OSER-AURB		PUBADM-A

				REXR		100.0		118.3		116.5		99.6		98.9																						QA		0.89		0.47		0.46		0.59		1.10		1.60		0.53		0.02		0.66		1.66		0.60		3.63		1.56		4.72		7.15		8.15		4.43		0.59		0.14		0.38		0.52		0.41		0.66		1.60		8.14		0.36		13.08		6.73		3.85		0.73		5.37		7.94		27.04		8.58		57.13		147.90		10.70		21.93		27.52		189.96		42.20

		Morocco		NEXR		100.0		88.8		100.0		100.9		100.0																		Mozambique						CMAIZ		CRICE		CWHEA		COGRA		CCASS		CBEAN		COBFC		CRCAS		CRCOT		COEXC		COCRO		CLIVE		CFORE		CFISH		CMINE		CGMIL		COFPR		CBEVT		CTEXT		CLEAT		CWOOD		CPACK		CFERT		CFUEL		COCHE		CINXM		CMETI		CTMEQ		COMAN		CELWA		CCNST		CRE_H		CTR_C		CFI_I		CDWEL		CPA_D		CEDUC		CHEAL		COSER		CCOMD		CCOME		CCOMM

				REXR		100.0		101.8		116.2		100.3		99.3																						QE		0.10								0.00		0.00		0.01		0.09				2.47		0.07		0.02		0.95		8.66		0.90		0.04		2.08		0.01		8.46		0.02		0.30		0.01						0.33		0.01		0.28		0.16		0.01						3.52		9.70		0.35										10.22

		Mozambique		NEXR		100.0		92.4				100.0																								QM		1.48				0.88						0.51		0.33		0.00				0.04		0.09		0.14		0.00				0.23		3.78		6.00		1.76		2.13		0.24		0.39		1.37		2.73		7.02		7.37		2.04		1.18		19.73		1.43		1.00				1.97		2.89		0.14										5.56

				REXR		100.0		108.5				99.3																								QQ		3.88		0.23		0.88		0.06		0.73		1.32		3.33		0.69		2.43		0.69		0.18		2.16		2.51		1.75		0.50		8.88		14.40		3.13		4.57		0.26		1.48		2.06		2.73		7.02		9.54		3.60		1.59		20.50		1.45		5.26		30.47		4.64		29.36		13.14		0.53		12.10		3.66		1.81		16.67		20.09		7.42		18.44

		Tanzania		NEXR		100.0		94.2		100.0		107.3		100.0																								AMAIZ		ARICE		AOGRA		ACASS		ABEAN		AOBFC		ARCAS		ARCOT		AOEXC		AOCRO		ALIVE		AFORE		AFISH		AMINE		AGMIL		AOFPR		ABEVT		ATEXT		ALEAT		AWOOD		APACK		AOCHE		AINXM		AMETI		ATMEQ		AOMAN		AELWA		ACNST		ARE_H		ATR_C		AFI_I		ADWEL		APA_D		AEDUC		AHEAL		AOSER		ACOMD		ACOME		ACOMM

				REXR		100.0		112.5		119.6		103.9		97.0																						QA		6.65		1.25		0.86		8.99		2.13		7.93		1.20		2.43		4.41		0.35		3.98		6.18		11.05		1.17		5.16		11.04		1.40		12.85		0.04		1.40		0.69		2.54		1.57		0.72		0.94		0.03		4.27		30.47		6.70		36.64		13.36		1.65		12.10		3.66		1.81		22.16		20.09		7.42		18.44

		Tunisia		NEXR		100.0		91.7		100.0		100.3		100.0																		Tanzania						CCOTT		CSISA		CTEA		CCOFF		CTOBA		CCASH		CMAIZ		CWHEA		CPADD		CSORG		COCER		CBEAN		CCASS		CROOT		COILS		CSUGA		COHOR		COCRO		CLIVE		CFISH		CFOHU		CMINE		CMEAT		CFOOD		CGRAI		CBEVT		CTEXT		CWEAR		CLEAT		CWOOD		CPAPE		CCHEM		CFERT		CFUEL		CRUBB		CPLAS		CGLAS		CCEME		CIRON		CFMPR		CMAEQ		CELEQ		CTREQ		COMAN		CELEC		CWATE		CCNST		CMMRG		CTRAD		CHORE		CTR_C		CFI_I		CREAL		CBUSI		CPUBA		COSER

				REXR		100.0		107.3		118.9		100.2		99.8																						QE		48.42		6.42		3.08		9.40		1.25		4.89		0.06		0.07				0.02		0.02		0.42		0.71		0.07		1.21				1.46		0.65		0.22		1.86		0.39		2.09		0.76		1.67		0.07		0.49		26.63		9.12		0.90		6.44		1.34								0.08		0.10		0.30		2.32		1.25		2.67																				14.20		9.83		0.08						0.18		99.15

		Venezuela		NEXR		100.0		89.9		100.0		100.4		100.0																						QM																0.55						2.55						0.94		0.19				0.18				0.88				0.40		9.67		1.37		37.94		11.10		2.87		13.90		3.47		4.22		0.76		8.76		43.30		8.32		24.06		10.50		27.21		1.56		2.89		28.13		17.90		49.34		38.44		81.92		15.27												6.71		4.51		24.23		42.51

				REXR		100.0		101.4		111.8		100.2		99.9																						QQ		6.95		4.78		4.59		4.31		10.86		6.04		70.12		8.77		32.82		5.67		4.64		24.45		6.49		10.53		23.61		52.36		66.80		15.78		36.89		42.57		45.65		64.32		46.50		64.83		138.16		99.51		23.69		37.80		8.14		32.21		22.18		67.09		9.14		27.90		25.35		31.68		5.04		22.25		57.28		37.18		53.04		45.73		95.35		16.26		52.67		19.97		179.15		221.51		64.99		61.21		196.83		100.63		118.30		10.73		295.61		31.67

		Zambia		NEXR		100.0		91.9		100.0		105.8		100.0																								ACOTT		ASISA		ATEA		ACOFF		ATOBA		ACASH		AMAIZ		AWHEA		APADD		ASORG		AOCER		ABEAN		ACASS		AROOT		AOILS		ASUGA		AOHOR		AOCRO		ALIVE		AFISH		AFOHU		AMINE		AMEAT		AFOOD		AGRAI		ABEVT		ATEXT		AWEAR		ALEAT		AWOOD		APAPE		ACHEM		AFERT		AFUEL		ARUBB		APLAS		AGLAS		ACEME		AIRON		AFMPR		AMAEQ		AELEQ		ATREQ		AOMAN		AELEC		AWATE		ACNST		ATRAD		AHORE		ATR_C		AFI_I		AREAL		ABUSI		APUBA		AOSER

				REXR		100.0		105.0		116.5		103.7		96.9																						QA		55.83		11.23		7.85		14.48		12.25		11.49		131.20		8.29		36.48		11.52		3.15		43.74		20.34		24.22		24.77		72.56		82.21		20.63		61.04		47.77		68.47		57.21		45.90		63.34		127.19		97.16		38.20		43.68		4.87		37.97		14.78		23.80		0.81		3.86		14.94		4.57		3.80		21.75		30.41		21.98		3.70		7.30		13.44		0.99		52.67		19.97		179.15		286.50		69.04		202.22		76.56		75.89		10.73		295.79		133.33

		Zimbabwe		NEXR		100.0		91.7		100.0		108.4		100.0																		Tunisia						A-AGR		A-PCH		A-IAA		A-MCV		A-IME		A-CHM		A-BON		A-VET		A-ATX		A-DIV		A-MIN		A-PNG		A-ENG		A-BTP		A-COM		A-TTL		A-TOU		A-SVM		A-PUB

				REXR		100.0		104.3		114.6		102.6		94.1																						QE		50.78		15.23		243.60		86.73		808.69		913.97		343.88		2036.58		418.73		175.91		61.77		566.10								674.59		1644.92		238.84

																																				QM		311.15		4.70		513.26		116.61		3130.70		970.02		186.43		291.22		1492.45		594.54		43.82		704.92								220.38		216.15		173.50

																																				QQ		3324.19		181.78		3251.42		971.29		4486.50		2264.87		254.41		514.81		2358.93		1640.07		212.27		1218.93		551.13		2730.92		2502.24		1661.58		550.41		3281.43		3170.91

																																				QA		3065.34		192.78		2984.38		941.98		2174.82		2217.90		411.90		2260.84		1285.46		1222.27		230.52		1080.49		551.13		2730.92		2502.24		2116.15		1979.79		3346.88		3170.91

																																Venezuela						AARROZ		AMAIZ		AOCERL		AFRUIT		AHORTI		ACASH		ABOVIN		AOGANA		AAVES		APESCA		AFORST		AOGROP		APEGAS		AMINER		APFOOD		ABEBAL		ABENAL		ATABCM		ATEXTL		APVEST		ACPIEL		ACALZA		AMADYC		AMUEBA		APAPCL		AARTGR		APQUIM		AOQUIM		ACARBO		ACAUCH		APLAST		ABPORC		AVIDPR		AMNMET		AHIERA		AMTFER		APMETL		AMAQCO		AMAQEL		AMTRNS		APCIEN		AOMANU		ARPETR		AELECT		AAGUA		ACONST		ACOMER		AREHOT		ATRCOM		AFNSEG		ASNGOB		AGOB

																																				QE		3.23		1.18		0.81		3.30		0.35		3.23		6.34		0.20		2.16		2.66		0.02		0.33		5354.19		149.80		47.07		4.32		4.56		18.98		4.54		0.94		3.18		0.50		1.50		1.88		26.83		4.36		174.25		17.41		9.75		10.33		7.64		6.35		15.14		31.82		64.79		135.48		39.09		7.38		4.66		107.53		2.32		5.34		1354.69		3.24										162.32		2.15		316.15

																																				QM		5.26		143.97		169.42		85.42		5.01		5.36		0.38		0.20		1.59		0.29		0.72		14.86				81.94		455.34		94.35		0.77		19.67		174.90		90.86		18.67		16.89		18.22		21.84		163.65		44.59		646.82		397.18		1.67		93.37		65.50		12.44		36.85		47.09		468.73		93.94		266.37		1136.10		432.63		812.34		155.27		59.79		107.14												318.65		84.78		1946.93

																																				QQ		59.59		199.38		197.31		367.31		210.60		95.38		505.31		94.09		454.07		151.42		34.10		45.46		1547.31		319.00		3677.74		491.64		182.14		290.91		392.26		435.06		54.70		162.69		120.37		172.95		463.34		239.33		997.64		937.39		6.26		291.96		271.90		61.91		154.30		375.97		836.75		217.26		869.13		1295.06		609.47		1261.13		199.87		204.14		685.22		542.94		35.12		2906.02		5348.92		2630.59		3782.61		3462.00		6494.41		1054.93

																																				QA		58.13		65.77		30.25		287.50		206.03		93.62		511.34		94.11		454.78		153.81		33.48		32.69		6931.89		397.00		3298.74		408.15		185.99		292.87		229.69		348.57		40.09		146.73		105.36		154.81		335.58		200.39		589.98		572.23		14.43		215.06		216.30		57.09		137.76		368.60		476.80		292.68		662.23		169.96		185.21		589.16		48.08		157.14		2003.73		546.19		35.12		2906.02		5348.92		2630.59		3661.50		3385.28		5001.39		1054.93

																																Zambia						CMAI		CSTA		CGNT		CSUG		CCOT		CTOB		CCOF		CWHE		CHCR		COCR		CLIV		CFIS		CFOY		CMIN		CFBT		CTAG		CWAF		CFER		COMA		CEAW		CCAG		CCON		CTSV		CTOU		CSER		CFIN		CPUB

																																				QE		10.15		0.59		2.64				75.05		3.67		56.81		5.22		2.99		2.58		2.24		0.46		0.20		701.64		9.34		7.61		4.46		30.48		68.95		91.90		11.98

																																				QM		24.54		0.03		0.14				3.78		1.23		0.00		6.59		4.47		4.45		0.84		0.05		0.04		22.04		44.73		26.76		58.78		47.22		223.61		0.40		358.15				56.03		37.34				170.73

																																				QQ		59.29		24.01		11.96		10.37		9.20		7.39		2.09		20.24		62.20		46.28		135.14		185.09		14.56		168.36		446.11		114.16		149.39		60.03		413.84		135.46		449.95		209.46		1229.92		71.81		57.93		605.05		219.54

																																						ASMA		ALMA		ASTA		AGNT		ASUG		ACOT		ATOB		ACOF		AWHE		AHCR		AOCR		ALIV		AFIS		AFOY		AMIN		AFBT		ATAG		AWAF		AFER		AOMA		AEAW		ACAG		ACON		ATSV		ATOU		ASER		AFIN		APUB

																																				QA		109.19		39.27		24.58		14.48		11.87		85.30		9.88		64.90		19.00		168.59		113.78		190.33		199.35		114.19		848.27		411.68		95.74		95.63		51.68		265.08		233.48		107.62		209.46		1174.10		34.54		57.93		434.74		219.54

																																Zimbabwe						CMZ		CWT		COGRN		CHORT		CCOF		CTEA		CGRNT		CCOT		CSUG		CTOB		COCRP		CCAT		COLVK		CFISH		CFOR		CMIN		CGRMIL		COFDP		CTEXT		COLGT		CFERT		COMAN		CELWA		CCONS		CTDTP		CPUB		CPRIV

																																				QE		58.24						15.71		75.90		38.60		8.12		155.20		84.13		2391.98						20.93						856.72				141.39		117.76		140.69		10.23		1223.31										1854.79

																																				QM				22.70		11.94		5.11												16.96												137.69				176.18		362.18		524.30		328.18		7810.75										453.34

																																				QQ		249.54		123.80		34.93		206.76		42.95		45.08		22.65		240.86		164.01		677.86		271.51		676.04		488.59		66.04		40.06		1419.27		380.47		3434.42		1974.84		3279.38		823.28		13066.83		1027.05		3112.89		8101.83		4843.11		5418.40

																																						AMZLC		AMZSH		AWT		AOGRNLC		AOGRNSH		AHORTLC		AHORTSH		ACOF		ATEA		AGRNTLC		AGRNTSH		ACOTLC		ACOTSH		ASUG		ATOB		AOCRPLC		AOCRPSH		ACATLC		ACATSH		AOLVKLC		AOLVKSH		AFISH		AFORLC		AFORSH		AMIN		AGRMIL		AOFDP		ATEXT		AOLGT		AFERT		AOMAN		AELWA		ACONS		ATDTP		APUB		APRIV

																																				QA		133.07		354.24		102.33		16.59		72.73		209.70		74.94		119.69		83.97		15.23		86.68		159.45		239.53		248.63		3073.89		202.33		71.45		437.77		330.35		506.04		114.49		66.04		39.39		31.59		2143.25		380.47		3401.99		1733.19		2899.92		505.94		6511.36		1027.05		3112.89		8101.83		4843.11		6845.86





				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		30		158.3		111.1		149.7		72.6		52.6		55.3						90.6						44.9		82.5		92.9		135.9

		15		128.0		105.3		134.1		86.2		72.9		81.6						96.0						72.8		91.5		97.8		117.8

		5		109.3		101.8		111.4		95.4		91.0		93.9		125.0		93.6		98.7		89.3		108.7		90.9		97.2		99.3		105.9

		2.5		104.7		100.9		105.7		97.7		95.5		96.9		113.1		96.4		99.3		91.0		104.1		95.5		98.6		99.6		103.0

		0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

		-7.5		89.8		97.6		82.8		106.8		112.1		106.6		83.1		98.6		100.7		114.9		100.5		111.8		104.0		103.1		92.0

		-15		79.6		95.2		65.5		113.7		124.2		113.2		66.2		97.3		101.5		129.7		101.0		123.7		107.8		106.2		83.9

		-30		71.1		91.2		33.3		126.7		143.5		122.8		64.5		83.5		100.6		145.2		104.1		140.9				130.8		71.1

				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		30		58		11		50		-27		-47		-45						-9						-55		-17		-7		36

		15		28		5		34		-14		-27		-18						-4						-27		-9		-2		18

		5		9		2		11		-5		-9		-6		25		-6		-1		-11		9		-9		-3		-1		6

		2.5		5		1		6		-2		-5		-3		13		-4		-1		-9		4		-5		-1		-0		3

		0		-0		-0		-0		-0		0		0		-0		-0		-0		0		0		0		0		0		0

		-7.5		-10		-2		-17		7		12		7		-17		-1		1		15		0		12		4		3		-8

		-15		-20		-5		-34		14		24		13		-34		-3		1		30		1		24		8		6		-16

		-30		-29		-9		-67		27		43		23		-35		-16		1		45		4		41				31		-29

				AGNAG-TRDshr		EXR, -15%

		Argentina		171		-20

		Brazil		54		-5

		Costa Rica		178		-34

		Egypt		31		14

		Indonesia		17		24

		Korea		85		13

		Malawi		190		-34

		Mexico		155		-3

		Morocco		68		1

		Mozambique		62		30

		Tanzania		69		1

		Tunisia		23		24

		Venezuela		61		8

		Zambia		55		6

		Zimbabwe		177		-16
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Figure 9. Stylized Exchange Rate Experiments,
Exchange Rate Changes and Relative Prices.
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Figure 10. Exchange Rate Experiments
Relative Trade Shares and Relative Prices.



						+30%		+15%		base		-15%		-30%

		Argentina		PVA		158.3		128.0		100.0		79.6		71.1

				QVA		127.3		114.4		100.0		87.5		81.7

		Brazil		PVA		111.1		105.3		100.0		95.2		91.2

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		149.7		134.1		100.0		65.5		33.3

				QVA		101.0		100.1		100.0		100.1		100.4

		Egypt		PVA		72.6		86.2		100.0		113.7		126.7

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		52.6		72.9		100.0		124.2		143.5

				QVA		91.1		99.6		100.0		100.7		101.4

		Korea		PVA		55.3		81.6		100.0		113.2		122.8

				QVA		92.0		97.5		100.0		101.4		102.2

		Malawi		PVA		125.0		113.1		100.0		66.2		64.5

				QVA		99.4		99.8		100.0		97.0		96.9

		Mexico		PVA		93.6		96.4		100.0		97.3		83.5

				QVA		97.9		98.9		100.0		101.7		101.4

		Morocco		PVA		90.6		96.0		100.0		101.5		100.6

				QVA		99.5		99.8		100.0		100.2		100.3

		Mozambique		PVA		89.3		91.0		100.0		129.7		145.2

				QVA		98.8		99.6		100.0		98.9		98.8

		Tanzania		PVA		108.7		104.1		100.0		101.0		104.1

				QVA		102.9		101.3		100.0		98.4		98.5

		Tunisia		PVA		44.9		72.8		100.0		123.7		140.9

				QVA		93.6		97.7		100.0		101.6		103.0

		Venezuela		PVA		82.5		91.5		100.0		104.0		107.8

				QVA		97.2		98.7		100.0		100.6		101.1

		Zambia		PVA		92.9		97.8		100.0		106.2		130.8

				QVA		99.4		99.9		100.0		98.9		98.5

		Zimbabwe		PVA		135.9		117.8		100.0		83.9		71.1

				QVA		111.3		105.9		100.0		94.0		88.7





				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		20		133.7		105.4		149.1		78.3		78.8		73.8		119.8		113.5		95.4		81.1		87.2		66.8		7.8		90.2		123.2

		10		114.8		102.6		124.9		89.0		90.1		88.5		112.8		106.7		98.2		92.1		93.4		83.8		71.0		93.5		111.2

		0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0		100.0

		-10		91.3		97.6		75.4		111.0		108.7		109.2		86.9		92.7		100.7		105.0		104.2		114.5		115.3		112.6		89.9

		-20		86.3		95.6		51.9		121.9		116.4		116.7		78.1		85.0		100.4		107.3		106.3		126.5		129.5		127.6		81.3

				Argentina		Brazil		Costa Rica		Egypt		Indonesia		Korea		Malawi		Mexico		Morocco		Mozambique		Tanzania		Tunisia		Venezuela		Zambia		Zimbabwe

		20		34		5		49		-22		-21		-26		20		14		-5		-19		-13		-33		-92		-10		23

		10		15		3		25		-11		-10		-12		13		7		-2		-8		-7		-16		-29		-6		11

		0		0		-0		0		-0		-0		0		0		-0		0		0		-0		0		-0		-0		-0

		-10		-9		-2		-25		11		9		9		-13		-7		1		5		4		14		15		13		-10

		-20		-14		-4		-48		22		16		17		-22		-15		0		7		6		27		30		28		-19

				AGNAG-TRDshr		EXR, -10%

		Argentina		208		-9

		Brazil		60		-2

		Costa Rica		180		-25

		Egypt		34		11

		Indonesia		16		9

		Korea		85		9

		Malawi		166		-13

		Mexico		157		-7

		Morocco		73		1

		Mozambique		42		5

		Tanzania		21		4

		Tunisia		24		14

		Venezuela		52		15

		Zambia		26		13

		Zimbabwe		140		-10
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Figure 9. Stylized Exchange Rate Experiments,
Exchange Rate Changes and Relative Prices.
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Note: The figure maps results from the 10 percent exchange rate overvaluation simulations
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Figure 10. Exchange Rate Experiments
Relative Trade Shares and Relative Prices.
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						+20%		+10%		base		-10%		-20%

		Argentina		PVA		133.7		114.8		100.0		91.3		86.3

				QVA		118.1		108.5		100.0		94.6		91.4

		Brazil		PVA		105.4		102.6		100.0		97.6		95.6

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		149.1		124.9		100.0		75.4		51.9

				QVA		100.2		100.0		100.0		100.0		100.2

		Egypt		PVA		78.3		89.0		100.0		111.0		121.9

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		78.8		90.1		100.0		108.7		116.4

				QVA		99.1		99.6		100.0		100.4		100.7

		Korea		PVA		73.8		88.5		100.0		109.2		116.7

				QVA		96.2		98.5		100.0		101.0		101.7

		Malawi		PVA		119.8		112.8		100.0		86.9		78.1

				QVA		97.8		99.4		100.0		99.0		95.1

		Mexico		PVA		113.5		106.7		100.0		92.7		85.0

				QVA		99.8		100.0		100.0		100.0		100.0

		Morocco		PVA		95.4		98.2		100.0		100.7		100.4

				QVA		99.7		99.9		100.0		100.1		100.2

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

				QVA		99.9		100.0		100.0		100.0		100.1

		Tanzania		PVA		87.2		93.4		100.0		104.2		106.3

				QVA		100.9		99.9		100.0		100.1		100.1

		Tunisia		PVA		66.8		83.8		100.0		114.5		126.5

				QVA		97.1		98.8		100.0		101.0		101.8

		Venezuela		PVA		7.8		71.0		100.0		115.3		129.5

				QVA		41.7		92.7		100.0		102.6		104.6

		Zambia		PVA		90.2		93.5		100.0		112.6		127.6

				QVA		98.8		99.8		100.0		100.0		100.1

		Zimbabwe		PVA		123.2		111.2		100.0		89.9		81.3

				QVA		107.6		103.8		100.0		96.3		92.9

		Argentina		PVA		133.7		114.8		100.0		91.3		86.3

		Brazil		PVA		105.4		102.6		100.0		97.6		95.6

		Costa Rica		PVA		149.1		124.9		100.0		75.4		51.9

		Egypt		PVA		78.3		89.0		100.0		111.0		121.9

		Indonesia		PVA		78.8		90.1		100.0		108.7		116.4

		Korea		PVA		73.8		88.5		100.0		109.2		116.7

		Malawi		PVA		119.8		112.8		100.0		86.9		78.1

		Mexico		PVA		113.5		106.7		100.0		92.7		85.0

		Morocco		PVA		95.4		98.2		100.0		100.7		100.4

		Mozambique		PVA		81.1		92.1		100.0		105.0		107.3

		Tanzania		PVA		87.2		93.4		100.0		104.2		106.3

		Tunisia		PVA		66.8		83.8		100.0		114.5		126.5

		Venezuela		PVA		7.8		71.0		100.0		115.3		129.5

		Zambia		PVA		90.2		93.5		100.0		112.6		127.6

		Zimbabwe		PVA		123.2		111.2		100.0		89.9		81.3





		Stylized Experiments Trade Shares

				AGNAG-TRDshr		TE

		Argentina		171		96

		Brazil		54		99

		Costa Rica		178		48

		Egypt		31		99

		Indonesia		17		98

		Korea		85		98

		Malawi		190		74

		Mexico		155		78

		Morocco		68		85

		Mozambique		62		98

		Tanzania		69		95

		Tunisia		23		98

		Venezuela		61		99

		Zambia		55		89

		Zimbabwe		177		78

				AGNAG-TRDshr		TM

		Argentina		208		93

		Brazil		60		95

		Costa Rica		180		83

		Egypt		34		107

		Indonesia		16		106

		Korea		85		106

		Malawi		166		92

		Mexico		157		110

		Morocco		73		99

		Mozambique		42		115

		Tanzania		21		108

		Tunisia		24		116

		Venezuela		52		104

		Zambia		26		100

		Zimbabwe		140		95

				AG-EXPshr		TE

		Argentina		14		96

		Brazil		3		99

		Costa Rica		46		48

		Egypt		0		99

		Indonesia		2		98

		Korea		4		98

		Malawi		44		74

		Mexico		30		78

		Morocco		7		85

		Mozambique		2		98

		Tanzania		5		95

		Tunisia		2		98

		Venezuela		1		99

		Zambia		4		89

		Zimbabwe		36		78

				NAG-IMPshr		TM

		Argentina		5		93

		Brazil		5		95

		Costa Rica		25		83

		Egypt		16		107

		Indonesia		16		106

		Korea		14		106

		Malawi		27		92

		Mexico		18		110

		Morocco		17		99

		Mozambique		32		115

		Tanzania		24		108

		Tunisia		27		116

		Venezuela		17		104

		Zambia		28		100

		Zimbabwe		22		95
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Figure 7. Import Tariff Experiments,
Relative Trade Shares and Relative Prices
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Figure 8. Export Tax Experiments,
Absolute Ag. Export Shares and Relative Prices.
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Figure 6. Import Tariff Experiments,
Absolute Non-ag. Import Shares and Relative Prices.

MOZ

TUN

TNZ

ZAM

MAL

COS

ZIM

MOR

VNZ

IND

EGY

MEX

KOR

ARG

BRZ



						base		tm(flex)		tm(fix)		te(flex)		te(fix)

		Argentina		PVA		100.0		92.9		101.2		96.4		94.2

				QVA		100.0		95.7		100.8		97.2		95.9

		Brazil		PVA		100.0		95.3		97.9		99.2		99.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Costa Rica		PVA		100.0		82.8		113.1		48.1		44.7

				QVA		100.0		100.0		100.0		100.0		100.0

		Egypt		PVA		100.0		107.4		96.1		99.2		99.4

				QVA		100.0		100.0		100.0		100.0		100.0

		Indonesia		PVA		100.0		106.1		98.9		98.2		98.6

				QVA		100.0		100.3		100.0		99.9		99.9

		Korea		PVA		100.0		106.0		101.7		97.6		97.9

				QVA		100.0		100.7		100.3		99.4		99.4

		Malawi		PVA		100.0		91.9		99.4		74.1		72.4

				QVA		100.0		99.9		100.0		99.1		96.8

		Mexico		PVA		100.0		110.2		110.6		78.4		79.6

				QVA		100.0		100.8		101.0		98.9		99.1

		Morocco		PVA		100.0		99.4		97.4		85.2		85.4

				QVA		100.0		100.0		99.9		99.7		99.7

		Mozambique		PVA		100.0		114.7		106.3		97.6		98.1

				QVA		100.0		100.0		100.0		100.0		100.0

		Tanzania		PVA		100.0		108.2		102.3		94.9		98.1

				QVA		100.0		100.7		100.4		99.4		99.7

		Tunisia		PVA		100.0		115.8		100.5		98.0		98.5

				QVA		100.0		101.6		100.7		99.8		99.8

		Venezuela		PVA		100.0		104.2		92.9		98.7		99.0

				QVA		100.0		100.8		98.7		99.7		99.7

		Zambia		PVA		100.0		100.0		91.5		89.3		93.8

				QVA		100.0		100.0		99.9		100.0		99.9

		Zimbabwe		PVA		100.0		95.0		105.0		78.4		74.4

				QVA		100.0		98.6		102.2		92.3		90.6

		Argentina		PVA		100.0		92.9		101.2		96.4		94.2						92.9		96.4

		Brazil		PVA		100.0		95.3		97.9		99.2		99.1						95.3		99.2

		Costa Rica		PVA		100.0		82.8		113.1		48.1		44.7						82.8		48.1

		Egypt		PVA		100.0		107.4		96.1		99.2		99.4						107.4		99.2

		Indonesia		PVA		100.0		106.1		98.9		98.2		98.6						106.1		98.2

		Korea		PVA		100.0		106.0		101.7		97.6		97.9						106.0		97.6

		Malawi		PVA		100.0		91.9		99.4		74.1		72.4						91.9		74.1

		Mexico		PVA		100.0		110.2		110.6		78.4		79.6						110.2		78.4

		Morocco		PVA		100.0		99.4		97.4		85.2		85.4						99.4		85.2

		Mozambique		PVA		100.0		114.7		106.3		97.6		98.1						114.7		97.6

		Tanzania		PVA		100.0		108.2		102.3		94.9		98.1						108.2		94.9

		Tunisia		PVA		100.0		115.8		100.5		98.0		98.5						115.8		98.0

		Venezuela		PVA		100.0		104.2		92.9		98.7		99.0						104.2		98.7

		Zambia		PVA		100.0		100.0		91.5		89.3		93.8						100.0		89.3

		Zimbabwe		PVA		100.0		95.0		105.0		78.4		74.4						95.0		78.4






